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Aus t in ,  T e x a s ,  J u l y  8, 1955 
Mee t ing  No. 548 

The Board  of R e g e n t s  of The U n i v e r s i t y  of T e x a s  m e t  in open 
session in Room 21Z, Main Bu i ld ing ,  at  9:00 a . m . ,  on F r i d a y ,  J u l y  8, 
1955, with the fo l lowing a t t e n d a n c e :  

Present Absen t  

Cha i rman  Sea ly  
V i c e - C h a i r m a n  Voyles  
Regent ( M r s . )  Deval l  
Regent J e f f e r s  
Regent Johnson  
Regent Lockwood  
Regent Min te r  
Regent S o r r e l l  
P r e s iden t  Wilson 
S e c r e t a r y  Thechfo rd 

Regen t  Oa tes  

Univers i ty  a d m i n i s t r a t i v e  o f f i c i a l s ,  p r e s s  r e p r e s e n t a t i v e s ,  and 
other folk i n t e r e s t e d  in the a d m i s s i o n  p o l i c y  m a t t e r  to c o m e  b e f o r e  the 
Board w e r e  in a t t e n d a n c e .  

POLICY re ADMISSION, NEGRO STUDENTS, THE UNIVERSITY 
OF TEXAS SYSTEM. --Chairman Sealy asked Vice-Chairman Voyles, 
Chairman of the Executive Committee, to read the report of the Executive 
Committee on admission policy recommendations. Copies of this report 
were distributed to each member of the Board and to any other interested 
person present. 

Report  of E x e c u t i v e  C o m m i t t e e .  - - V i c e - C h a i r m a n  Voyles  r e a d  the 
following r epo r t  of the Execut"  C o m m i t t e e  on A d m i s s i o n  P o l i c y  R e c o m -  
mendations: 

ADMISSION POLICY RECOMMENDATIONS 

The present policy of The University of Texas, based on the 
Sweatt case, is to accept qualified Negro students only for 
graduate and professional programs of study not offered in 
either of the state-supported institutions for Negroes. Since 
the decision in the Sweatt Case ,in 1950, several hundred 
Negro students have attended the University in these limited 
areas of study. The recent Supreme Co•.rt decision makes 
it mandatory upon the University now to consider further 
steps regarding the admission of Negro students. The 
Executive Committee of the Board of Regents, composed of 
Tom Sealy, Chairman of the Board, C. W. Voyles, Chairman 
of the Committee, and Doctor L. S. Oates, Leroy Jeffers, 
J. R. Sorrell, and Lee Lockwood, was assigned this subject 
for study and has had the benefit of the advice a~.d counsel of 
President Logan Wilson and others of our administrative staff. 
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It is r e c o g n i z e d ,  h o w e v e r ,  tha t  the xssue i n v o l v e d  r e p r e -  
sents a bas i c  p o l i c y  which  should  be r e s o l v e d  b y t h e  m e m -  
bers  of the B o a r d  of R e g e n t s ,  who a r e  a c c o u n t a b l e  to the  
G o v e r n o r ,  the  L e g i s l a t u r e ,  and  the  p e o p l e  of T e x a s  f o r  the 
managemen~ and o p e r a t i o n  of The  U n i v e r s i t y  of T e x a s .  It 
is, t h e r e f o r e ,  r e c o m m e n d e d  tha t  the B o a r d  of R e g e n t s  adop t  
the fol lowing p o l i c y  r e s o l u t i o n :  

i. That qualified students be admitted, without 
reference to  racial origin, to all divisions of 
the graduate school, regardless of whether the 
desired programs of study may be presently 
offered at the state-supported Negro institutions. 

Z. Tha t ,  b e c a u s e  d e s e g r e g a t i o n  has  a l r e a d y  
been o r d e r e d  at  the  l o c a l  l e v e l  in the  P u b l i c  
Schools  of the  Ci ty  of El  P a s o ,  e f f e c t i v e  in 
the fal l  of th i s  yea r~  q u a l i f i e d  s t u d e n t s ,  
r e g a r d l e s s  of r a c i a l  o r i g i n ,  be a d m i t t e d  
this  fa l l  to a l l  l e v e l s  of i n s t r u c t i o n  at  T e x a s  
W e s t e r n  C o l l e g e  of The  U n i v e r s i t y  of  T e x a s  
at El Pasos  T e x a s .  

3. That  f o r  the  t i m e  be ing  and unt i l  the fa l l  of 
1950, the p r e s e n t  p o l i c y  of a d m i s s i o n  to u n d e r -  
g r a d u a t e  w o r k  at t he  Main  U n i v e r s i t y  in A u s t i n  
be r e t a i n e d  unt i l  r e c o m m e n d a t i o n s  can  be 
adopted  c o n c e r n i n g  the whole  p r o b l e m  of 
s e l e c t i v e  a d m i s s i o n s ,  which  has  b e e n  u n d e r  
s tudy f o r  a l m o s t  a y e a r .  

The reason for this last recommendation is that beginning with 
the fall of 1955, the Main University in Austin, as is generally 
known,will receive many more applications for admission on 
the undergraduate level than can be adequately accommodated 
or financed. As was announced publicly in a statement issued 
jointly by the Chairman of the Board of Regents and the 
President of The University of Texas on May 17, the Legis- 
lature, by reason of its appropriating insufficient funds to 
meet increasing enrollment costs, has° in effect~ given the 
University a mandate to institute selective admissions. The 
most equitable way of implementing this mandate has been un- 
der study, but it will be some months before the University 
will be able to set up such a program. Until such time as a 
program has been devised, we must avoid a changed policy 
concerning admission of undergraduates which would intensify 
the problem of sheer numbers. 

By adoption of this recommendation, it would become the 
expressed intention of The University of Texas to formulate 
a policy of selective admissions, based on merit and applied 
equally to all regardless of racial origin, and to institute 
this policy beginning with the academic year 1956o57. This 
policy of selective admissions - which will probably be based 
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in part on entrance examinations given to all prospec- 
tive students - is not intended to fix any overall student 
enrollment limitation figure but is designed to regulate 
the phenomenal yearly increase in enrollment in order 
that we may continue to procure and maintain a com- 
petent professional staff and physical facilities adequate 
for our enrollment without impairment of University 
standards in teaching,research, and public services. 
Unless s o m e  kind of f a i r  and equ i t ab l e  e n r o l l m e n t  
r e s t r i c t i o n  is i m p o s e d ,  it d e f i n i t e l y  wi l l  be a f i n a n c i a l  
i m p o s s i b i l i t y  and p r o b a b l y  even  a p h y s i c a l  i m p o s s i b i l -  
ity :to cope with ou r  r a p i d l y  i n c r e a s i n g  e n r o l l m e n t  w i th -  
out s e r i o u s l y  j e o p a r d i z i n g  ou r  e d u c a t i o n a l  s t a n d a r d s  
with a r e s u l t a n t  m e d i o c r i t y  in ou r  e d u c a t i o n ;  such  
resu l t  would be u n f a i r  to t h o s e  T e x a s  boys  and g i r l s  
who have the a b i l i t y  and  i n i t i a t i v e  and the  r e q m r e d  
incent ive  to get the  m o s t  out  of a u n i v e r s i t y  e d u c a t i o n .  

Adoption of Each Individual Recommendation of Admission Policy 
.esolution. --After a detailed discussion of each of the three recommenda- 
Lons in the Admission Policy Resolution as submitted by the Executive 
;ornnmittee, the foE.owing actions were taken: 

1. I t em No 1 " T h a t  q u a l i f i e d  s t u d e n t s  be a d m i t t e d ,  
without r e f .~ rence  to r a c i a l  o r i g i n ,  to  a l l  d i v i s i o n s  
of the g r a d u a t e  s choo l ,  r e g a r d l e s s  of w h e t h e r  the  
d e s i r e d  p r o g r a m s  of  s t u d y  m a y  be p r e s e n t l y  o f f e r e d  
at the s t a t e - s u p p o r t e d  N e g r o  i n s t i t u t i o n s "  was  
unanimously adopted by the Board upon motion of 
Mr. Jeffers, seconded by Mr. Sorrell. 

2. I t em No. 2 " T h a t  b e c a u s e  d e s e g r e g a t i o n  ha s  
a l r e a d y  been  o r d e r e d  at  the  l o c a l  l e v e l  in the  P u b l i c  
Schools  of the C i ty  of E1 P a s o ,  e f f e c t i v e  in the fa l l  
of this  y e a r ,  q u a l i f i e d  s t u d e n t s ,  r e g a r d l e s s  of r a c i a l  
or ig in ,  be a d m i t t e d  th i s  fa l l  to a l l  l e v e l s  of i n s t r u c -  
tion at T e x a s  W e s t e r n  C o l l e g e  of The  U n i v e r s i t y  of  
Texas  at  E1 P a s o ,  T e x a s "  was  u n a n i m o u s l y  a d o p t e d  
by the B o a r d  upon m o t i o n  of Mr .  S o r r e l l ,  s e c o n d e d  
b y M r .  J e f f e r s .  

3. I t em No. 3 " T h a t  f o r  the t i m e  be ing  and unt i l  t he  
fall of 1956, the  p r e s e n t  p o l i c y  of a d m i s s i o n  to u n d e r -  
g radua te  w o r k  at  the  Main  U n i v e r s i t y  in Aus t i n  be 
r e t a ined  unt i l  r e c o m m e n d a t i o n s  can  be  a d o p t e d  c o n -  
ce rn ing  the whole  p r o b l e m  of s e l e c t i v e  a d m i s s i o n s ,  
which has  been  u n d e r  s tudy  f o r  a l m o s t  a y e a r "  was  
unan imous ly  a d o p t e d  by  the B o a r d  upon m o t i o n  of  
Doctor  M i n t e r ,  s e c o n d e d  by  Mr .  L o c k w o o d .  

Adoption of the Ent i re  R e p o r t  of the E x e c u t i v e  C o m m i t t e e .  - - A f t e r  
each i tem of the r e p o r t  of the E x e c u t i v e  C o m m i t t e e  on A d m i s s i o n  P o l i c y  
Resolution had been  a d o p t e d ,  the  B o a r d  upon m o t i o n  of Mr .  L o c k w o o d ,  
duly seconded,  a m e n d e d  the  beg inn ing  of the  f i r s t  s e n t e n c e  of  the  l a s t  
paragraph of the report  by chang ing  the word " i m p o s e d "  to "adopted" 
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o as to read "Unless s o m e  k ind  of fair and e o u i t a b l e  enrollment 
estriction is adopted..." {See Page 3, Line I0) 

Chai rman  Sea ly  then  l a id  b e f o r e  the B o a r d  the  fu l l  r e p o r t  of the  
,~xecutive C o m m i t t e e  as  a m e n d e d ,  and th i s  r e p o r t  in a m e n d e d  f o r m  was  
manimously adop ted  in i ts  e n t i r e t y  upon  m o t i o n  of  V i c e - C h a i r m a n  V o y l e s ,  
leconded b y M r .  S o r r e l l .  

MAIN UNIVERSITY 

REPORT OF JOINT M E E T I N G  OF R E G E N T S '  ACADEMIC AND 
~rUDENT AFFAIRS C O M M I T T E E  AND T H E  S T U D E N T  ADVISORY COM- 
mITTEE. - - M r .  S o r r e l l  gave  a b r i e f  r e p o r t  of the  jo in t  m e e t i n g  of the 
.legents' Academic  and S tudent  Aff~iirs C o m m i t t e e  and the  S tudent  A d v i s o r y  
;ommit tee.  The S tuden t  A d v i s o r y  ! C o m m i t t e e  is  c o m p o s e d  of R a y  F a r a b e e ,  
30b Siegel, Kenne th  Cox,  and M a u r i e  Sut t l e .  Mr .  S o r r e l i  p o i n t e d  out tha t  
~s a resul t  of t hese  jo in t  m e e t i n g s  tha t  have  been  held"t 'he p a s t  two and o n e -  
mlf years  the R e g e n t s  have  b e e n  v e r y  m u c h  i m p r e o s e d  with the  s i n c e r i t y  
md abili ty of the s t u d e n t s .  

He r e p o r t e d  that  a m o n g  the  d i s c u s s i o n s  of thi~ jo in t  m e e t i n g  w e r e  
the r e s t r i c t ion  on s t u d e n t s '  p o s s e s s i o n  and m a i n t e n a n c e  of a u t o m o b i l e s ,  
the Great  I s sues  Q u e s t i o n ,  and the  s tuden t  o f f i c i a l s  who have  been  d e c l a r e d  
disqualified. No ac t i on  was  t a k e n  on e i t h e r  of the  f i r s t  two q u e s t i o n s .  It 
was pointed out, h o w e v e r ,  t ha t  the  r e s t r i c t i o n  on p o s s e s s i o n  and m a i n t e n a n c e  
of automobiles  was not  b a s e d  e n t i r e l y  upon a l l e v i a t i n g  the  p a r k i n g  s i t u a t i o n  
but p r edominan t ly  upon the th ink ing  tha t  it would r e s u l t  in the  i m p r o v e m e n t  
of the academic  s tand ing  of f r e s h m a n  and s o p h o m o r e  s t~itdents. 

P e r m i s s i o n ,  D i s q u a l i f i e d  S tudent  Of f i c i a ! s  to R e m a i n  in Off ice  Unti l  
:October 26, 1955.-- Mr. Sorrell, Chairman of the Academic and Student 
~Affairs Committee, reported to the Board that five student officials {namely, 
=the President, Vice-President, Secretary, Editor of the Cactus, and Chief 
Justice of the Student Court) had been disqualified to hold office in accordance 
with a unanimous decision by the Appellate Court, which is composed of the 
Dean of the School of Law, the Chairman of the Faculty Committee on Student 
Government, and the President of The University Bar Association. The 
decision was based on the fact that handbills, costing $6.00, had been illegally 
distributed, and the offices were declared vacant; the opinion further .pointed 
out there was no provision for filling the vacancies. 

Dean NowDtny e x e r c i s e d  h i s  p o w e r  u n d e r  Sec t i on  4, C h a p t e r  VII, of 
the Rules and R e g u l a t i o n s  of the  B o a r d  of  R e g e n t s  f o r  the  G o v e r n m e n t  of 

The  Univers i ty  of T e x a s ,  Sixth  E d i t i o n ,  Adopted  by the  B o a r d  of  R e g e n t s  
iMarch 14, 1936, (with a m e n d m e n t s  to Augus t  1, 1943), P a r t  II, Sec/~nd ~,~,.,,-~ ....... 
'Zl°rinting, by su spend ing  the  e f f e c t  of  the d e c i s i o n  and o r d e r  unt i l  th~ ~ nex t  
;meeting of the B o a r d  of R e g e n t s .  

Mr. S o r r e l l  r e p o r t e d  tha t  the  A c a d e m i c  and S tudent  A f f a i r s  C o m m i t t e e  
of the Board  jo ined in the r e c o m m e n d a t i o n  of the c o u r t  and  the  dean  that  t h e s e  
five student o f f i c i a l s  who had b e e n  d i s q u a l i f i e d  be p e r m i t t e d  to  con t inue  in 
office until the e l e c t i o n  O c t o b e r  Z6, 19SS, and m o v e d  tha t  t h i s  r e c o m m e n d a t i o n  
be adopted. Mrs .  Deva l l  s e c o n d e d  the  mo t ion  which  c a r r i e d .  

R E C E S S . - - T h e  B o a r d  r e c e s s e d  at  10:15 a. m.  
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The Board  r e c o n v e n e d  at  11:00 a. m.  in the Off ice  of the 
president as a C o m m i t t e e  of the Whole  with the fo l lowing  in 

attendance: 

P r e s e n t  Absen t  

Cha i rman  Sea ly  
V i c e - C h a i r m a n  Voyle s 
Regent (Mrs . )  Deval l  
Regent J e f f e r s  
Regent Johnson  
Regent Lockwood 
Regent Min te r  
Regent Sorrell 
P r e s i d e n t  Wilson 
S e c r e t a r y  T h e d f o r d  

Regen t  Oa te s  

i: ii 

MEDICAL BRANCH 

Cha i rman  Sea ly  c a l l e d  on Mr .  J e f f e r s ,  C h a i r m a n  of the  L a n d  
and Investment C o m m i t t e e p f o r  p r e s e n t a t i o n  of tha t  c o m m i t t e e ' s  r e p o r t  
concerning the sa le  of M e d i c a l  B r a n c h  D o r m i t o r y  Revenue  Bonds .  

PROJECT TEX. 41-C!!t- 11, MEDICAL BRANCH - R A T I F I C A -  
TION OF SALE OF $Z, 51g, 0O~[ PAR VALUE BOARD OF REGENTS OF 
THE UNIVERSITY OF TEXAS "~'(~DICAL BRANCH) DORMITORY 
REVENUE BONDS, SERIES 1955, TO WHITE, WELD AND COMPANY 
SYNDICATE OF NEW YORK CITY AND ADOPTION OF NECESSARY 
RESOLUTIONS FOR ISSUANCE OF BONDS. --Mr. Jeffers presented 
the following r e p o r t  tha t  had been  a d o p t e d b y  the L a n d  and I n v e s t m e n t  
Committee: 

Pursuant to a u t h o r i z a t i o n  g r a n t e d  at  the  May 14, 1955, m e e t i n g  of the 
Board of Regen t s ,  E n d o w m e n t  Of f i ce r  S t ewar t  c a l l e d  for  s e a l e d  c o m p e t i -  
tive bids on J u l y  6, 1955, fo r  the  p u r c h a s e  of the $ 2 , 5 1 2 , 0 0 0  p a r  va lue  
Board of Regents  of The  U n i v e r s i t y  of T e x a s  (Medica l  Branch)  D o r m i t o r y  
Revenue Bonds,  S e r i e s  1955, the  p r o c e e d s  f r o m  which  i s s u e  would f inance  
the cons t ruc t ion  at  the M e d i c a l  B r a n c h  at  Ga lve s ton ,  T e x a s ,  the hous ing  
and food f ac i l i t i e s  unde r  the  s o - c a l l e d  HHFA P r o j e c t  Tex.  4 1 - C H - I I .  On 
Page 77-6 is a t abu la t ion  showing  the  bids  r e c e i v e d  on J u l y  6 f r o m  t h r e e  
different synd ica t e s .  The low bid was  s u b m i t t e d  by the White ,  Weld and 
Company syndica te  at  a 3. 28968f/0 e f f ec t ive  i n t e r e s t  r a t e .  The i n t e r e s t  r a t e s  
on the bonds would be a s  fo l lows :  Bonds  m a t u r i n g  S e p t e m b e r  1, 1957, t h rough  
September 1, 1965, i n c l u s i v e ,  a to t a l  of $367,0O0 p a r  va lue  at  4°]0; bonds 
maturing Sep t embe r  I, 1966, t h r o u g h  S e p t e m b e r  1, 1988, i n c l u s i v e ,  a 
total of $1 ,530 ,000  p a r  value  at  3 -1 /4%;  and bonds m a t u r i n g  S e p t e m b e r  1, 
1989, through Sept 'ember  1, 1994, i n c l u s i v e ,  a to ta l  of $615, 000 p a r  va lue  
at 3.30%. The to ta l  p r i c e  o f f e r e d  to be pa id  fo r  the  bonds  was  $Z, 516, 14Z. Z9, 
being a p u r c h a s e  p r i c~  of p a r  p lu s  a p r e m i u m  of $4, 14Z. Z9, p lus  a c c r u e d  
interest to date  of d e l i v e r y .  The  bonds  would be da t ed  S e p t e m b e r  I ,  1955, 
and would be d e l i v e r e d  a s  soon a s  p r a c t i c a b l e  t h e r e a f t e r .  

The Special C o m m i t t e e  a u t h o r i z e d  by the B o a r d  of R e g e n t s  at  the  May  14, 
1955, meet ing ,  to s tudy  the c o m p ~ t l t i v e  b ids  r e c e i v e d  and to m a k e  a f i r m  
commitment on the day  the  c o m p e t i t i v e  bids  were  opened  p r o v i d e d  a s a t i s -  
factory bid should  be r e c e i v e d ,  such c o m m i t m e n t  to be sub jec t  to r a t i f i c a -  
tion by the Boa rd  of R e g e n t s ,  s t ud i ed  the t h r e e  b ids  r e c e i v e d .  The loan 
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agreement with the Hous ing  and H o m e  F i n a n c e  A g e n c y  f o r  t he  Med ica l  
Branch p ro jec t  c a l l s  f o r  $ 1 , 1 6 7 , 0 0 0  p a r  va lue  bonds  to  be p u r c h a s e d  
by HHFA at 3.01% if s a l e  t o t h e  pub l i c  cou!,.f-rrut be  m a d e  at  3. 11% o r  
under, and for  $ 1 , 3 4 5 , 0 0 0  p a r  va lue  bonds  to be p u r c h a s e d  by  H H F A  
at 3. Z5% if sa le  to the pub l ic  cou ld  not  be m a d e  at  3 .50% o r  u n d e r .  
The max imum weigh ted  a v e r a g e  i n t e r e s t  r a t e  at  which  the  bonds  cou ld  
be sold to ~he public  u n d e r  the  above  t e r m s  would  be 3.3Z%. The  
Special C o m m i t t e e ,  a f t e r  c o n s u l t a t i o n  w i t h t h e  U n i v e r s i t y ' s  bond l ega l  
counsel and o t h e r s ,  d e t e r m i n e d  tha t  the  low bid r e c e i v e d  was  s a t i s f a c t o r y  
under the p r e s e n t  m u n i c i p a l  bond  m a r k e t  and tha t  u n d e r  ou r  l oan  c o m m i t -  
ment with HHFA that  the  U n i v e r s i t y  was  l e g a l l y  bound  to a c c e p t  the low 
bid since it was unde r  the  w e i g h t e d  a v e r a g e  of 3 .32%.  A c c o r d i n g l y ,  a 
firm c o m m i t m e n t  was m a d e  on J u l y  6, 1955, f o r  the  sa l e  of the  bonds  
to the White, Weld and C o m p a n y  s y n d i c a t e  as  o u t l i n e d  a b o v e ,  such  
sale subject  to f o r m a l  r ' a t i f i c a t i pn  of the  B o a r d  of R e g e n t s  on J u l y  8, 

1955. 

It is the r e c o m m e n d a t i o n  of the  S p e c i a l  C o m m i t t e e  on the s a l e  of the  
Medical B ranch  bonds  tha t  the s a l e  as  ou t l i ned  above  be r a t i f i e d  and 
approved by the B o a r d  of R e g e n t s  and tha t  the B o a r d  adopt  the  f o l l o w -  
ing reso lu t ions  r e q u i r e d  in c o n n e c t i o n  with the i s s u a n c e  of the  bonds  
and au thor ize  the C h a i r m a n  of  the  B o a r d  to e x e c u t e  such  r e s o l u t i o n s ,  
copies of which a r e  on f i le  wi th  the S e c r e t a r y  of  the  B o a r d  of R e g e n t s ,  
which r e so lu t i ons  will be s p r e a d  ¢tn the  m i n u t e s  of the  B o a r d :  

I. Bond Resolation (Page70.6 ); 
2. Parietal Rule~ Resolution (Page ~Zl ); and 

3. Rental Kate Resolution (Page ~3 t. 

It is further recommended that Endowment Officer Stewart be authorized 
to negotiate for the printing of the bonds and to do all things necessary to 
effect the delivery of the bonds as soon as practicable after September I, 

1955. 

Mr. J e f f e r s  m o v e d  tha t  the  r e p o r t  and the  r e c o m m e n d a t i o n s  
con ta ined the re in  be a p p r o v e d  and r a t i f i e d .  Mr.  V o y l e s  s e c o n d e d  th is  
motion which c a r r i e d  u n a n i m o u s l y .  

?,/" 

RESOLUTIONS F O R  ISSUANCE OF BOARD OF  R E G E N T S  OF T H E  
UNIVERSITY OF TEXAS (MEDICAL BRANCH) DORMITORY REVENUE 
BONDS; SERIES 1955, IN THE AMOUNT OF $Z, 51Z,000.-- Chairman Sealy 
presented the three resolutions, in the form set out below P. 7 to:26, required in 
eonnectiov: with the issuance of SZ, 51Z, 000 par value Board of Regents of 
The Univ-~-rsity of Texas (Medical Branch) Dormitory Revenue Bonds, Series 
1955, said r e s o l u t i o n  hav ing  b e e n  p r e p a r e d  by M c C a l l ,  P a r k h u r s t  and~Crowe ,  
legal counse l  fo r  the U n i v e r s i t y  in the  i s s u a n c e  of the  bonds ,  and hav ing  
been approved  by V i c e - P r e s i d e n t  Do l l ey ,  E n d o w m e n t  O f f i c e r  S t e w a r t ,  L a n d  
and T r u s t  A t t o r n e y  G a i n e s ,  and the  p u r c h a s e r s ,  Whi te ,  Weld  and C o m p a n y ,  
syndicate. Mr.  J e f f e r s  m o v e d  tha t  e ach  of the r e s o l u t i o n s  be adop ted .  
Mr. Voyles s econded  the  m o t i o n  and the  eight  m e m b e r s  uf the  B o a r d  of R e g e n t s  
present  at the m e e t i n g  vo ted  u n a n i m o u s l y  fo r  the  adop t ion  of  e a c h  of the 
resolutions. 

I S e e  • 

[ P a g e s  
I 7 0 6 -  
1 7 2 5  

, Iii 
I,i 

I 
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Bond Resolution. -- 

!:THE STATE OF TEXAS : 

iCOUNTY OF TRAVIS : 

The Board  ol Regents of The University of Texas convened in 
Regular Meeting on the 8th day of July, 1955, at the Main Building of 
The University of Texas, in Austin, Texas, at 9:00 A. M., with the 
following members and officers of the Board of Regents present, 

to -wit: 

Tom Sealy, Chairman, 
Claude W. Voyles, Vice-Chairman, 
Mrs. Charles Devall, : 
Leroy Jeffers, 
J. Lee  Johnson, llI 
Lee  Lockwood, : Members, 
Dr. Merton M. Minter, : 
J. R. Sorrell, 
Bet ty  Anne T h e d f o r d ,  S e c r e t a r y ,  

with the fol lowing m e m b e r s  of the  B o a r d  of R e g e n t s  a b s e n t ,  to wit: 
Doctor  L. S. Oates 

constituting a q u o r u m  of  the  sa id  B o a r d ,  at  which  m e e t i n g  the  fo l lowing ,  
among o ther  b u s i n e s s ,  was  t r a n s a c t e d ,  to wit: 

Mr. Sea ly  n t r o d u c e d a  r e s o l u t i o n  which was  r e a d  b y t h e  S e c r e t a r y .  
Mr. J e f f e r s  m o v e d  tha t  the  r e s o l u t i o n  be adop ted .  Mr .  %'oyles s e c o n d e d  
the motion. 

The mot ion  c a r r y i n g  with it the  adopt ion  of the  r e s o l u t i o n  p r e v a i l e d  
by the following vote: 

AYES: M e s s r s .  S e a l y ,  V o y l e s ,  J e f f e r s ,  Johnson ,  L o c k w o o d ,  
Minter,  and S o r r e l l ,  and M r s .  D e v a l l .  

NOES: None. 

The r e s o l u t i o n  as  a d o p t e d  is  a s  fo l lows :  

RESOL UT ION 

BY THE BOARD OF  R E G E N T S  OF T H E  UNIVERSITY 
OF TEXAS A U T H O R I Z I N G  T H E  ISSUANCE OF BOA.RD 
OF R E G E N T S  OF T H E  UNIVERSITY OF TEXAS (MEDICAL 
BRANCH) DORMITORY R E V E N U E  BONDS, SERIES 1955, 
IN THE AMOUNT OF $ 2 , 5 1 2 , 0 0 0 . 0 0 ,  F O R  THE P U R P O S E  
OF CONSTRUCTING SIX NEW DORMITORIES,  AN A P A R T -  
MENT BUILDING AND A COMBINATION C A F E T E R I A ,  
LOUNGE AND HCUSING BUILDING; MAKING P L E D G E S  OF 
REVENUES AND MAKING COVENANTS TO INSURE T H E  
AVAILABILITY AND USE OF SAID R E V E N U E S  TO PAY 
THE P R I N C I P A L  AND I N T E R E S T  ON SAID BONDS AI~/D 
FOR O P E R A T I O N  AND ]MAINTENANCE P U R P O S E S ;  AWARD- 

ING AND CONFIRMING T H E  S A L E  OF SAID BONDS; AND 
PRESCRIBING O T H E R  M A T T E R S  R E L A T I N G  T H E R E T O .  
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WHEREAS, the Board of Regents of The University of Texas 

(sometimes hereinafter referred to as the "Board") is authorized to 
construct, equip, operate and maintain dormitories, kitchens, dining 
halls and other buildings needed for the good of The University of 
Texas (sometimes hereinafter referred to as the r[Jniversity"), and 
the moral welfare and social conduct of the students, by virtue of 
Article Z603c, Revised Civil Statutes of Texas, as amended; and 

WHEREAS, it has been determined by the Board to be to the 

best interests of the University that there be constructed on the campus 
of the. Medical Branch of the University at Galveston, Galveston County, 
Texas: (i) a new women's dormitory building, designed to house and 
accommodate approximately 7Z medical students, (2) two new women's 

dormitory buildings, designed to house and accommodate a total of 
approximately 144 student nurses, (3) three new men's dormitory 
buildings, designed to house and accommodate a total of approximately 
216 student residents and internes, (4) a new apartment building contain- 
ing 30 apartments, designed to house and accommodate student residents 
and internes, and (5) a new combination cafeteria, lounge, and housing 

building, designed to house approximately 38, and serve at any one meal 
approximately 43Z medical students and student residents and internes, 

(hereinafter sometimes collectively called the "Project"); and 

WHEREAS, the Board has approved the total cost, type of con- 
struction and capacity of said buildings, as well as the other plans and 

specifications pertaining thereto; and 

WHEREAS, the Board has determined to authorize, issue, s e l l  
and deliver its negotiable bonds in the total aggregate amount of 
$Z, 512,000. 00 for the purpose of paying the cost of the construction of 

the P r o j e c t ,  

THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF THE 

UNIVERSITY OF TEXAS: 

Section I. That the total cost, t y p e  of construction and capacity 
of the Project as well as the other plans and specifications pertaining 
thereto have been and are hereby approved by the Board. 

Section 2. That for the purpose of paying the cost of the construc- 
tion, on the  c a m p u s  of  the  M e d i c a l  B r a n c h  of  T h e  U n i v e r s i t y  of  T e x a s  a t  
Galveston, Galveston County, Texas, of: (I) a new women's dormitory 

building, designed to house and accommodate approximately 7Z medical 
students, (Z) two new women's dormitory buildings, designed to house and 
accommodate a total of approximately 144 student nurses, (3) three new men's 
dormitory buildings, designed to house and accommodate a total of approx- 
imately ZI6 student residents and internes, (4) a new apartment building 
containing 30 apartments, designed to house and accornrnodate student 
residents and internes and (5) a new combination cafeteria, lounge and 
housing building, designed to house approximately 38, and serve at any one 
meal approximately 43Z medical students and student residents and internes, 
there are hereby authorized and issued the negotiable coupon bonds of the 
Board of Regents of The University of Texas in the total aggregate principal 
amount of $2,512,000. 00.(hereinafter sonetimes called the "Bonds"). 

Section 3. That said Bonds shall be known as "Board of Regents of 
The University of Texas (Medical Branch) Dormitory Revenue Bonds, Series 
1955", and said Bonds shall be and are hereby issued for the same purpose, 

-- 8 -- '~ 
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secured and payable in the same manner and of like tenor and effect 

except as to number, interest rate, right of prior redemption and 

maturity. 

Sect ion 4. Tha t  the B o n d s  sha l l  be  n u m b e r e d  c o n s e c u t i v e l y  
f r ' m  One (1) to Two T h o u s a n d  F i v e  H u n d r e d  T w e l v e  (g, 512),  bo th  
inclusive, of the d e n o m i n a t i o n  of One T h o u s a n d  ( $ 1 , 0 0 0 . 0 0 )  DoLlars  
each, aggrega t ing  Two Mi l l i on  F i v e  H u n d r e d  T w e l v e  T h o u s a n d  

($2,51Z, 000.00) D o l l a r s .  

Section 5. That said Bonds shall bear interest from their date 

at the rates: as follows: 

Bonds Nos. 
Bonds Nos. 
Bonds Nos. 

1 to 367, both inclusive, - - 4% per annum; 

368 to I, 897, both inclusive~ - - 3-1/4%per annum; 
I, 898 to Z, 51Z, both inclusive, - - 3.3@~0. perry; 

payable March i, 1956, and semi-annually thereafter on September 1 and 

March 1 of each  y e a r .  

Section 6. That said Bonds shall be dated September I, 1955, and 
the prificipal thereof and interest thereon shall be payable at the Hutchings- 

Seal)" National Bank, Galveston, Texas, or at The First National City Bank 
of New York, City of New York= New York, or at the Harris Trust and 

Savings Bank, Chicago, Illinois, at the option of the holder, in any coin 
or currency which, on the respective dates of payynent of such principal 

and interest is legal tender for the payment of debts due the United States 
~)f America; provided that said principal and interest shall be payable only 

upon presentation and surrender of proper bond or interest coupon. 

Section 7. That the Bonds shall mature and become due and payable 
on September 1 of each of the years, and in the amounts, respectively, as 

follows: 

BONDS NUhV[BERS M A T U R I T Y  DATES 
S e p t e m b e r  1 

1 to 37, i n c l u s i v e ,  1957 
38 to 77, " 1958 
78 to 117, " 1959 

118 to 157, " 1960 
158 to 197, " 1961 
198 to Z37, " 196Z 

238 to 277, " 1963 

Z78to 322, " 1964 
323 to 367, " 1965 
368 to 412, " 1966 
413 to 462, " 1967 
463 to 512, " 1968 

513 to 562, " 1969 
563 to 617, " 1970 
618 to 672, " 1971 
673 to 727, " 197Z 
7ZSto 782, " 1973 

783 to 84Z, " 1974 

843 to 907, " 1975 

908 to 972, " 1976 

AMOUNTS 

$ 37,000. O0 
401 000. O0 
40,000.  O0 
40,000.  O0 
40,000.  O0 
40 ,000 .  O0 
40 ,000 .  O0 
45,000. O0 
45 ,000 .  O0 
45 ,000 .  O0 
50 ,000 .  O0 
50,000. O0 
50,000. O0 
55,000. O0 
55,000. O0 
5 5 , 0 0 0 .  O0 
55,000.  O0 
tO,  000. O0 
65 ,000 .  O0 
65. 000. O0 

-9- 
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BONDS NUMBERS (cont'd) 

973 to 1,037. inclusive, 

1,038 to 1,10Z. " 
1,103 to 1,167. 
1.168 to 1,242-, 
1,243 to 1,317, 
1.318 to 1,39Z, 
I, 393. to i, 467, 
1,468 to 1,547 
I, 548 to i ,  632., 
1,633 to 1,717, 
1,718 to 1,807, 
1,808 to I, 897, 
1,898 to 1,992, 
1,993 to 2,092, 
2.. 093 to 2, 19Z, 
2., 193 to Z, 29Z, 
2.293 to 2.40Z, 
Z. 403 to Z, 512-, 

MATURITY DATES (cont'd) AMOUNTS (cont'd) 
September 1 

1977 $ 65,000.00 
1978 65,000.00 

,, 1979 65,000.00 
,, 1980 75 ,000 .  O0 
" 1981 75~ 000. O0 
,, 1982. 75,000.00 
" 1983 75,000. O0 
,, 1984 80 ,000 .  O0 
' 1 9 8 5  8 5 , 0 0 0 .  O0 
" 1986 8 5 , 0 0 0 . 0 0  
" 1987 90,000. O0 
" 1988 90 ,000 .  O0 
" 1 9 8 9  9 5 , 0 0 0 .  O0 
" 1990 100,000.  O0 
" 1991 100,000.00 
' 199Z 100,000.00 
" 1993 Ii0,000.00 
" 1994 1 I 0 , 0 0 0 . 0 0  

Three  

, % 

Section 8. The Board reserves the option of calling Bonds Numbers 
Hundred Sixty Eight (368) to Two Thousand Five Hundred Twelve 

(2., SiZ), both inclusive, maturing during the years 1966 through 1994, both 
inclusive, for redemption prior to maturity on September I, 1965 or on any 
interest payment date thereafter at par and accrued interest to date of re- 
demption, plus a premlmm on the principal of any such~Bond so redeemed as 

follows: 

3~0 

Z% 

I% 

i/Z of 1% 

0% 

on Bonds so r e d e e m e d  d u r i n g  the p e r i o d  of S e p t e m b e r  1, 
1965, t h r o u g h  M a r c h  1, 197~, bo th  i n c l u s i v e ;  
on Bonds  so r e d e e m e d  d u r i n g  the p e r i o d  of S e p t e m b e r  1, 
1970, t h r o u g h  M a r c h  1, 1975, both  i n c l u s i v e ;  
on Bonds  so r e d e e m e d  d u r i n g  the p e r i o d  of S e p t e m b e r  1, 
1975, t h r o u g h  M a r c h  1, 1980, both i n c l u s i v e ;  
on Bonds  so r e d e e m e d  d u r i n g  the p e r i o d  of S e p t e m b e r  1, 
1980, t h r o u g h  M a r c h  1, 1985, bo th  i n c l u s i v e ;  
on Bonds  so r e d e e m e d  d u r i n g  the p e r i o d  of S e p t e m b e r  1, 
1985, t h r o u g h  M a r c h  1, 1994, both  i n c l u s i v e .  

c i  If l e s s  than :~11 Bonds  then  o u t s t a n d i n g  a r e  thus  c~ l l ed  f o r  p r i o r  
redemption,  they  sha l l  be c ~ l l e d  in t h e i r  i n v e r s e  n u m e r i c a l  o r d e r .  No t i ce  
of redempt ion  is to be p u b l i s h e d  in a f i n a n c i a l  p u b l i c a t i o n  in the  C i ty  of New 
York, New York ,  a t  l eas~  once ,  not  m o r e  than  s i x t y  (60) n o r  l e s s  than  
thir ty (30) days  b e f o r e  the  da te  f ixed  fo r  such  r e d e m p t i o n ,  and  t h i r t y  (30) 
days' notice in w r i t i n g  is  to be g iven  t o t h e  P l a c e s  of P a y m e n t  b e f o r e  the  
date sb f ixed fo r  s u c h  r e d e m p t i o n ,  p r o v i d e d  tha t  t he  a f o r e s a i d  p u b l i s h e d  
notice of r e d e m p t i o n  n e e d  not  be g iven  in the even t  t ha t  a l l  of the  Bonds  to 
be so redeer r .ed  a r e  he ld  by a s i n g l e  o w n e r  and  t h i r t y  (30) d a y s  i a c t u a l  
notice in wr i t ing  by r e g i s t e r e d  rna i l j  p o s t a g e  p r e p a i d ,  i s  g iven  to such  
owner be fore  the da te  so f i x e d  f o r  s u c h  r edempt ion .  P r i o r  to the  da te  so 
fixed for r e d e m p t i o n ,  funds  s h a l l  be p l a c e d  in the P l a c e s  of P a y m e n t  
sufficient to pay  the  Bonds  c a l l e d  and  a c c r u e d  i n t e r e s t  t h e r e o n ,  p lus  a n y  
prerni~-n r e q u i r e d .  Upon the  happe~ .ng  of the  above cond i t i ons  s a i d  Bonds  
thus cal led shal l  no t  t h e r e a f t e r  b e a r  i n t e r e s t .  

- 1 0 -  
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S e c t i o n  9. T h e  B o a r d  s h a l l  k e e p  b o o k s  a t  t h e  o f f i c e  o f  t h e  
C o m p t r o l l e r  of T h e  U n i v e r s i t y  o f  T e x a s  a t  A u s t i n ,  T e x a s ,  a s  R e g i s t r a r ,  
for the r e g i s t r a t i o n  (as  to p r i n c i p a l  on ly )  a n d  t r~hns fe r  of  B o n d s .  Smzh 
books sha l l ,  in a d d i t i o n  to  t h e  n a m e  of  e a c h  o w n e r  o f  c o u p o n  B o n d s  
r e g i s t e r e d  as  to p r i n c i p a l ,  s h o w  the  a d d r e s s  of  eac}~ :~uch o w n e r .  

.... +'+:: The holder of any of the said Bonds may have such Bond regis- 
~iJi:' tered in his name on said books, and such registration shall be noted on 
i:~:[i each such Bond by the Registrar. The registered owner of any such Bond /'[I~?' 
!'~, registered as to principal shall have the right to have the same discharged 
~' f rom r e g i s t r a t i o n  a n d  m a d e  p a y a b l e  to  b e a r e r ,  in w h i c h  c a s e  t r a n s f e r a b i l i t y  
..... ~! by d e l i v e r y  sha l l  be  r e s t o r e d  a n d  t h e r e a f t e r  t he  p r i n c i p a l  of  s a i d  B o n d ,  w h e n  
i:ii  uo,   ,son 

made payable to bearer may be registered again in the name of the holder 
with the same effect as upon the first registration thereof. Successive 
registrations and discharges from registration as aforesaid may be made 

s~ from time to time as desired. Registration as to principal of the said 
i!il Bond shall not affect the negotiability of the coupons appertaining thereto, 

but title to each such coupon shall continue to pass by delivery and it sha/1 
'~' remain payable to bearer. 

!. Such r e g i s t r a t i o n s  a n d  d i s c h a r g e s  f r o m  r e g i s t r a t i o n  s h a l l  be  m a d e  
..i+ 

.:,+ under such  r e a s o n a b l e  r e g u l a t i o n s  a s  t h e  B o a r d  m a y  p r e s c r i b e  a n d  f o r  w h i c h  
• ~.~.~ the B o a r d  m a y  m a k e  a c h a r g e  s u f f i c i e n t  to  r e i m b u r s e  i t  f o r  a n y  t a x  o r  g o v e r n -  +.y .,~,, 

menta l  c h a r g e  r e q u i r e d  w i th  r e s p e c t  t h e r e t o ,  a l l  s u c h  c h a r g e s  to  be  p a i d  b y  
i!i the p a r t y  r e q u e s t i n g  s u c h  r e g i s t r a t i o n  o r  d i s c h a r g e  f r o m  r e g i s t r a t i o n  a s  a 

i "i condit ion p r e c e d e n t  to  t h e  e x e r c i s e  of  s u c h  p r i v i l e g e .  

:.!i No t r a n s f e r  of  a n y  o f  t h e  s a i d  B o n d s  r e g i s t e r e d  a s  to  p r i n c i p a l  s h a l l  
: i i  be  lid u n l e s s  m a d e  on sa id  b o o k s  by the r e g i s t e r e d  o w n e r  or by  h i s  duly  
iii}!i!:~iii authorized attorney and such registration noted upon the said Bond. Upon 

presentation to the ..l~egistrar of any of said Bonds registered as to princi- 
~::~.~,: pal, accompanied by written instrument of tr~tnsfer in a form approved by 

the R e g i s t r a r ,  e x e c u t e d  b y  t h e  r e g i s t e r e d  o w n e r  t h e r e o f  o r  b y  h i s  d u l y  
a u t h o r i z e d  a t t o r n e y ,  s u c h  B o n d  s h a l l  be  t r a n s f e r r e d  u p o n  s u c h  b o o k s .  

The  B o a r d  a n d  t h e  P l a c e s  of  P a y m e n t  m a y  t r e a t  t h e  b e a r e r  o f  a n y  o f  
said Bonds  i s s u e d  h e r e u n d e r ,  w h i c h  s h a l l  n o t  a t  t h e  t i m e  b e  r e g i s t e r e d  a s  to  
p r inc ipa l  and  the  b e a r e r  o f  a n y  c o u p o n s  a p p e r t a i n i n g  to  a n y  o f  s a i d  B o n d s ,  
whether  o r  n o t  s u c h  B o n d  s h a l l  b e  so  r e g i s t e r e d ,  a s  to  t h e  a b s o l u t e  o w n e r  of  
such bond o r  c o u p o n ,  a s  t he  c a s e  m a y  b e ,  f o r  t h e  p u r p o s e  o f  r e c e i v i n g  p a y -  
ment of ,  o r  on  a c c o u n t  o f ,  s a i d  B o n d  o r  c o u p o n  a n d  f o r  a l l  o t h e r  p u r p o s e s ,  
and n e i t h e r  t he  B o a r d  n o r  t h e  P l a c e s  of  P a y m e n t  s h a l l  b e  a f f e c t e d  b y  a n y  
not ice  to the  c o n t r a r y .  

T h e  B o a r d  a n d  t h e  R e g i s t r a r  s h a l l  t r e a t  t h e  p e r s o n  in  w h o s e  n a m e  
any Bond s h a l l  be  r e g i s t e r e d  a s  t h e  a b s o l u t e  o w n e r  t h e r e o f  f o r  t h e  p u r p o s e  
of r e c e i v i n g  p a y m e n t  o f ,  o r  on  a c c o u n t  o f ,  t he  p r i n c i p a l  of  s u c h  B o n d  a n d  f o r  
all o t h e r  p u r p o s e s  e x c e p t  to  r e c e i v e  p a y m e n t  o f  i n t e r e s t  r e p r e s e n t e d  b y  o u t -  
s tanding c o u p o n s ,  a n d  n e i t h e r  t h e  B o a r d  n o r  t h e  P l a c e s  of  P a y m e n t  ShSLl] b e  
af fec ted  b y  a n y  n o t i c e  to  t h e  c o n t r a r y .  

S e c t i o n  i 0 .  T h a t  n o  o n e  o f  t h e  B o n d s  s h a l l  b e  e n t i t l e d  t o  p r i o r i t y  
over  a n y  o t h e r  b o n d  in  t h e  a p p l i c a t i o n  o f  t h e  r e v e n u e s  h e r e i n a f t e r  p l e d g e d  
to the p a y m e n t  of t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  on  t h e  B o n d s ,  e x c e p t  a s  to  
m a t u r i t y  da t e  a n d  r i g h t  of  p r i o r  r e d e m p t i o n  a s  p r o v i d e d  in  t h i s  r e s o l u t i o n .  

- 1 1 -  
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Sect ion 11. All Bonds  i s s u e d  h e r e u n d e r  sha l l  be e x e c u t e d  on 
behalf of the B o a r d  by the  f a c s i m i l e  s i g n a t u r e  of the C h a i r m a n  of  the  
Board, with the sea l  of the B o a r d  to  be a f f i x e d  to  such  Bonds  and  
attested by the xnanual  s i g n a t u r e  of the  S e c r e t a r y  of  the  B o a r d .  

The i n t e r e s t  c o u p o n s  to  be a t t a c h e d  to the sa id  Bonds  sha l l  be 
executed by the f a c s i m i l e  s i g n a t u r e s  of the C h a i r m a n  of the  B o a r d  and 
the S e c r e t a r y  of the  B o a r d .  

Sect ion lZ. T h a t  the  B o n d s ,  t h e  c o u p o n s  to be a t t a c h e d  t h e r e t o ,  
the Cer t i f i ca t e  of R e g i s t r a t i o n  by  t he  R e g i s t r a r  and t he  C e r t i f i c a t e  of the  
Comptro l le r  of P u b l i c  A c c o u n t s  of the  S ta te  of  T e x a s ,  sha l l  be s u b s t a n -  
tially in the fo l lowing  f o r m s ~  r e s p e c t i v e l y ,  t o - w i t :  

(FORM OF COUPON BOND) 

N0. $I= 000. O0 

UNITED S T A T E S  OF  A M E R I C A  
S T A T E  O F  TEXAS 

BOARD OF R E G E N T S  OF T H E  UNIVERSITY OF TEXAS (MEDICAL BRANCH) 
D O R M I T O R Y  R E V E N U E  BOND 

SERIES ]955 

The B o a r d  of R e g e n t s  of The  U n i v e r s i t y  of Texasm ( h e r e i n  c a l l e d  
the "Board'  ~., fo r  va lue  r e c e i v e d ,  h e r e b y  p r o m i s e s  to p a y  to b e a r e r ,  o r  if 
this bond be r e g i s t e r e d  as  to p r i n c i p a l ,  t hen  to the  r e g i s t e r e d  o w n e r  t h e r e o f ,  
on the f i r s t  day of S e p t e m b e r ,  19 , but  s o l e l y  f r o m  the  r e v e n u e s  h e r e i n a f t e r  
specified, the p r i n c i p a l  s u m  of  One T h o u s a n d  ( $ 1 , 0 0 0 . 0 0 )  D o l l a r s  and to p a y  
interest  t h e r e o n  f r o m  the  d a t e  h e r e o f  a t  the  r a t e  of  • ( "/0) 
per cent pe r  a n n u m ,  p a y a b l e  M a r c h  1, 1956, and t h e r e a f t e r  s e m i - a n n u a l l y  
on the f i r s t  day of S e p t e m b e r  and the f i r s t  d a y  of  M a r c h  in e a c h  y e a r  un t i l  
said p r i nc ipa l  sum is pa id ,  but  un t i l  t he  m a t u r i t y  h e r e o f  on ly  upon the  
p resen ta t ion  and s u r r e n d e r  of the  i n t e r e s t  c o u p o n s  h e r e t o  a p p e r t a i n i n g  as  
they s e v e r a l l y  b e c o m e  due.  Bo th  t he  p r i n c i p a l  of and  the i n t e r e s t  on t h i s  
bond shall  be p a y a b l e  in a n y  co in  o r  c u r r e n c y  which  on the  r e s p e c t i v e  d a t e s  
of payment  of such  p r i n c i p a l  and  i n t e r e s t  is  l e g a l  t e n d e r  f o r  t he  p a y m e n t  of 
debts due the  Uni ted  S t a t e s  of  A m e r i c a ,  a t  the  m a i n  o f f i c e  of  the  H u t c h i n g s -  
Sealy Nat ional  Bank,  G a l v e s t o n ,  T e x a s ,  o r  at  The  F i r s t  N a t i o n a l  C i t y  Bank  
of New York ,  C i ty  of  New York°  New York ,  o r  a t  the  H a r r i s  T r u s t  and 
Savings Bank,  C h i c a g o ,  I l l i n o i s ,  a t  t he  op t ion  of  the  h o l d e r ,  ( h e r e i n  
col lec t ive ly  c a l l e d  the  " P l a c e s  of P a y m e n t " ) .  

Th i s  Bond is  one  of a s e r i e s  of  Bonds  of  l ike  t e n o r  and  e f f e c t  e x c e p t  
as to s e r i a l  n u m b e r ,  i n t e r e s t  r a t e ,  m a t u r i t y  and  r i g h t  of p r i o r  r e d e m p t i o n ~  
numbered One (1) to  Two  T h o u s a n d  F i v e  H u n d r e d  T w e l v e  (Z, 51Z), bo th  i n -  
clusive,  of the d e n o m i n a t i o n  of  One T h o u s a n d  ( $ 1 , 0 0 0 . 0 0 )  D o l l a r s  e a c h ,  
aggregating Two MiLlion F i v e  Humdred  T w e l v e  T h o u s a n d  ($Z, 51Z, 000 .00)  
Dollars ,  i s s u e d  p u r s u a n t  to  a R e s o l u t i o n  a d o p t e d  by  the  B o a r d  on the  8th 
day of Ju ly ,  1955, f o r  the  p u r p o s e  of p a y i n g  the  c o s t  of  the  c o n s t r u c t i o n ~  
on the c a m p u s  of the  M e d i c a l  B r a n c h  of  T h e  U n i v e r s i t y  of  T e x a s  a t  G a l -  
veston, G a l v e s t o n  C o u n t y ,  T e x a s 9  of: (1) a new  w o m e n l s  d o r m i t o r y  b u i l d -  
ing, des igned  to h o u s e  and a c c o m m o d a t e  a p p r o x i m a t e l y  7Z m e d i c a l  s t u d e n t s ;  
(2) two new w o m e n t s  d o r m i t o r y  b u i l d i n g s ,  d e s i g n e d  to  h o u s e  and  a c c o m m o d a t e  
a total of a p p r o x i m a t e l y  144 s t u d e n t  n u r s e s ;  (3) t h r e e  new  m e n ' s  d o r m i t o r y  
buildings, d e s i g n e d  to  h o u s e  and  a c c o m m o d a t e  a t o t a l  of a p p r o x i m a t e l y  Z16 
student r e s i d e n t s  and  i n t e r n e s ,  (4) a n e w  a p a r t m e n t  bu i ld ing  c o n t a i n i n g  30 

I 
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apartments, desi~g)ed to house and accommodate student residents and 

internes, and (5) a new combination cafeteria, lounge and housing build- 
ing, designed to house approximately 38, and serve at any one meal 432 
medical students and student residents and internes, (hereinafter some- 
times collectively called the "Project")~ all issued under the Constitution 
and Laws of the State of Texas, and particularly Article 2603c. Revised 

Civil S t a tu t e s  of  T e x a s ,  1925 ,  a s  a m e n d e d ,  and  a l l  e q u a l l y  a n d  r a t a b l y  
s ecu red  by and  p a y a b l e  f r o m  a f i r s t  l i e n  on a n d  p l e d g e  of  t h e  r e v e n u e s  
de r ived  f r o m  the  o p e r a t i o n  o f  t he  P r o j e c t ,  a f t e r  d e d u c t i o n  t h e r e f r o m  
only the r e a s o n a b l e  c o s t  of  m a i n t a i n i n g  and  o p e r a t i n g  t h e  P r o j e c t .  T h i s  
bond and t h e  i s s u e  of  w h i c h  i t  i s  a p a r t ,  a n d  t h e  i n t e r e s t  t h e r e o n ,  c o n -  
sti tute s p e c i a l  o b l i g a t i o n s  of  t h e  B o a r d  a n d  a r e  p a y a b l e  s o l e l y  f r o m  s a i d  
Net R e v e n u e s ,  and  do no£' c o n s t i t u t e  an  i n d e b t e d n e s s  of  t h e  S t a t e  of  T e x a s  
or the U n i v e r s i t y .  T h e  h o l d e r  h e r e o f  a n d  of  t he  c o u p o n s  a t t a c h e d  h e r e t o  
shall n e v e r  h a v e  t he  r i g h t  to  d e m a n d  p a y m e n t  of  t h i s  b o n d  o r  o f  s u c h  c o u p o n s  
out of any  funds  r a i s e d  o r  to  be  r a i s e d  b y  t a x a t i o n .  

• * ( T h e  B o a r d  r e s e r v e s  t he  o p t i o n  of  c a l l i n g  B o n d s  N u m b e r s  
Three  H u n d r e d  S i x t y  E i g h t  (368)  to  T w o  T h o u s a n d  F i v e  H u n d r e d  T w e l v e  
(2,512),  bo th  i n c l u s i v e ,  m a t u r i n g  d u r i n g  t he  y e a r s  lC~66 t h r o u g h  1994,  
both i n c l u s i v e ,  f o r  r e d e m p t i o n  p r i o r  to  m a t u r i t y  on S e p t e m b e r  1~ 1965,  
or on any  i n t e r e s t  p a y m e n t  d a t e  t h e r e a f t e r  a t  p a r  a n d  a c c r u e d  i n t e r e s t  
to date of r e d e m p t i o n ,  p l u s  a p r e m i u m  on t h e  p r i n c i p a l  of  a n y  s u c h  B o n d  
so r e d e e m e d  a s  f o l l o w s :  

3% on B o n d s  so r e d e e m e d  d u r i n g  t he  p e r i o d  of  S e p t e m b e r  1, 
1965~ t h r o u g h  M a r c h  1, 1970,  b o t h  i n c l u s i v e ;  

2~0 on B o n d s  so  r e d e e m e d  d u r i n g  t he  p e r i o d  of  S e p t e m b e r  1, 
1970,  t h r o u g h  M a r c h  1, 1975 ,  b o t h  i n c l u s i v e ;  

1% on B o n d s  so  r e d e e m e d  d u r i n g  t he  p e r i o d  of  S e p t e m b e r  i ,  
1975,  t h r o u g h  M a r c h  1, 1980 ,  b o t h  i n c l u s i v e ;  

I /2  of 1% on B o n d s  so  r e d e e m e d  d u r i n g  t he  p e r i o d  of  S e p t e m b e r  1, 
1980,  t h r o u g h  M a r c h  1, 1985,  b o t h  i n c l u s i v e ;  

0% on B o n d s  so  r e d e e m e d  d u r i n g  t he  p e r i o d  of S e p t e m b e r  10 
1985,  t h r o u g h  M a r c h  1, 1994 ,  b o t h  i n c l u s i v e .  

If l e s s  t h a n  a l l  B o n d s  t h e n  o u t s t a n d i n g  a r e  t h u s  c a l l e d  f o r  p r i o r  
r e d e m p t i o n ,  t h e y  s h a l l  be  c a l l e d  in t h e i r  i n v e r s e  n u m e r i c a l  o r d e r .  N o t i c e  
of r e d e m p t i o n  is  to  be  p u b l i s h e d  in  a f i n a n c i a l  p u b l i c a t i o n  in the  C i t y  o f  
New York ,  New Y o r k ,  a t  l e a s t  o n c e ,  no t  m o r e  t h a n  s i x t ~  (60) n o r  l e s s  
than t h i r t y  (30) d a y s  b e f o r e  t h e  d a t e  f i x e d  f o r  s u c h  r e d e m p t i o n ,  a n d  t h i r t y  
(30) days '  n o t i c e  in  w r i t i n g  i s  to  b e  g i v e n  to  t h e  P l a c e s  o£ P a y m e n t  b e f o r e  
the date so f i x e d  f o r  s u c h  r e d e m p t i o n ,  p r o v i d e d  t h a t  t he  a f o r e s a i d  p u b l i s h e d  
not ice  of r e d e m p t i o n  n e e d  n o t  be  g i v e n  in  t he  e v e n t  t h a t  a l l  of  t h e  B o n d s  to  b e  
so r e d e e m e d  a r e  h e l d  b y  a s i n g l e  o w n e r  a n d  t h i r t y  (30) d a y s  I a c t u a l  n o t i c e  in  
wri t ing by  r e g i s t e r e d  m a i l ,  p o s t a g e  p r e p a i d ,  i s  g i v e n  to  s u c h  o w n e r  b e f o r e  
the date so f i x e d  f o r  s u c h  r e d e m p t i o n .  P r i o r  to  t h e  d a t e  so  f i x e d  f o r  . r e d e m p -  
tion, funds  s h a l l  be  p l a c e d  in  t h e  P l a c e s  of  P a y m e n t  s u f f i c i e n t  to  p a y  t h e  
Bonds c a l l e d  and  a c c r u e d  i n t e r e s t  t h e r e o n ,  p l u s  a n y  p r e m i u m  r e q u i r e d .  
Upon the h a p p e n i n g  of  t h e  a b o v e  c o n d i t i o n s  s a i d  B o n d s  t h u s  c a l l e d  s h a l l  no t  
t h e r e a f t e r  b e a r  i n t e r e s t .  ) 

T h i s  B o n d  and  t h e  i n t e r e s t  c o u p o n s  a t t a c h e d  h e r e t o  a r e  a n d  s h a l l  be  
nego t i ab le  i n s t r u m e n t s  in a c c o r d a n c e  w i t h  t h e  l a w s  o£ t h e  S t a t e  of  T e x a s ,  
and sha l l  be  t r a n s f e r a b l e  b y  d e l i v e r y ,  u n l e s s  r e g i s t e r e d  a s  to  p r i n c i p a l  in  
the ownerVs n a m e  u p o n  b o o k s  of  t h e  B o a r d  to  be  k e p t  f o r  t h a t  p u r p o s e  a t  
the o f f i ce  of  t h e  C o m p t r o l l e r  o f  T h e  U n i v e r s i t y  of  T e x a s  a t  A u s t i n ,  T e x a s ,  a s  
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iRegistrar, such registration being noted hereon. After such registration, 

in0 transfer of this Bond shall be valid unless made on said books by the 
registered owner hereof in person, or by attorney duly authorized thereunto 

similarly noted hereon; but this Bond may be discharged from registry ~ and 
i by being in like manner transferred to bearer, whereupon transferability 
by delivery shall be restored; and this Bond may again and from time to 
time be registered or made payable to bearer as before. Such registra- 
tion, however, shall not affect the negotiability of the annexed coupons, 
which shall always be transferable by delivery and be payable to bearer, 
and payment to the bearer thereof shall fully discharge the Board in 
respect of the _.~terest therein mentioned whether or not this Bond be 
registered as to principal and whether or not any such coupons be overdue. 

It is hereby declared and repr~:sented in issuing this Bond and the 
series of which it is a part that while any part of the principal or interest 
of said issue of bonds is outstanding and unpaid the Board has covenanted 
and agreed to operate and maintain continuously the Project and the facilities 
and services afforded by same; to establish and continuously maintain, 
rental, use, occupancy and other charges sufficient to paythe reasonable 

operation and maintenance expenses thereof, the principal of and interest 
on the Bonds as each Bond matures and as such interest fails due, and to 
establish and maintain an adequate reserve as is more fully provided in 
the Resolution authorizing the Bonds; and that it has established and will 
maintain in force such parietal rules as shall be necessary to assure 

maximum use and occupancy of the Project. 

It is hereby certified and recited that all acts, conditions and things 
required to be done precedent to and in the issuance of this Bond and the 
series of which it is a part have been properly done, have happened and 
have been performed in regular and due time, form and manner as required 
by the Constitution and the laws of the State of Texas and the proceedings 
herein mentioned, that this series of bonds does not exceed any constitu- 
tional or statutory limitation~ and that provision has been made for the pay- 
ment of principal of and interest on this Bond and the series of which it is 
a p a r t  by  a n  i r r e v o c a b l e  p l e d g e  of  t h e  r e v e n u e s  s p e c i f i e d  h e r e i n .  

:~ ?,'t [IN WITNESS WHEREOF, THE BOARD OF REGENTS OF THE UNI- 
i.,,"~ VEKSITY OF TEXAS has caused this Bond to be executed by the facsimile 
,,: .=j 

i~ii i~ signature of the Chairman of said Board, with the seal of said Board here- 
...... ~ unto affixed and attested by the manual signature of the Secretary of said 
ti':i' i Board, and the int3rest coupons attached hereto to be executed by the fac- 

simile signatures of the Chairman of said Board and the Secretary of said 

Board, and this Bond to be dated September i, 1955. 

'i;) 

BOARD OF REGENTS OF THE UNIVERSITY 
OF TEXAS 

.... ~ ATTEST: By 
: "! C h a i r m a n  

Secretarsr  

(* - Bonds Nos. 

Bonds Nos. 

Bonds Nos. 

I to  3 6 7 ,  b o t h  i n c l u s i v e ,  - - 4~0 p e r  a n n u m ;  

3 6 8  to  1 , 8 9 7 ,  b o t h  i n c l u s i v e ,  - - 3 - I / 4 ~ o  p e r  a n n u m ;  

I ,  8 9 8  to  Z, 5 1 2 ,  b o t h  i n c l u s i v e ,  - - 3 . 3 0 ~ o  p e r  a n n u m .  

*~ - T h e s e  p a r a g r a p h s  t o  b e  o m i t t e d  f r o m  B o n d s  N o s .  I t o  3 6 7 ,  b o t h  
i n c l u s i v e .  ) 
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(FORM OF I N T E R E S T  COUPON) 

NO. 
$_ 

On the f i r s t  day  of , 19 , upon s u r r e n d e r  of the  c o u p o n ,  
*(unless the bond to which  t h i s  coupon  is  at'----tached sha l l  have  b e e n  p r e v i o u s l y  
called for r e d e m p t i o n  and  p a y m e n t  du ly  p r o v i d e d  t h e r e f o r ) ,  the  BOARD OF  
REGENTS OF T H E  UNIVERSITY OF TEXAS wil l  p a y  to b e a r e r  at  the  m a i n  
office of the H u t c h i n g s - S e a l y  N a t i o n a l  Bank ,  G a l v e s t o n ,  T e x a s ,  o r  a t  The  
Fi rs t  National  Ci ty  Bank  of New Y o r k ,  C i t y  of New Y o r k ,  New Y o r k ,  o r  at  
the H a r r i s  T r u s t  and Sav ings  B a n k ,  C h i c a g o ,  I l l i n o i s ,  at  the  op t ion  of the  
holder,  but s o l e l y  f r o m  the  r e v e n u e s  s p e c i f i e d  in the  Bond  to wh ich  th i s  
coupon is a t t ached ,  ($ ) Dollar 's . ,  p a y a b l e  in a n y  
coin or c u r r e n c y  which  on such  da te  is  l ega l  t e n d e r  f o r  the  p a y m e n t  of deb t s  
due the United S t a t e s  of A m e r i c a ,  be ing  s ix  naon ths '  i n t e r e s t  t hen  due on i ts  
Medical B r a n c h  D o r m i t o r y  R e v e n u e  Bond,  S e r i e s  1955, d a t e d  S e p t e m b e r  1, 
1955. The ho lde r  h e r e o f  sha l l  n e v e r  have  the  r i g h t  to d e m a n d  p a y m e n t  of  
this obligat ion out of funds  r a i s e d  o r  to  be r a i s e d  b y  t a x a t i n n .  Bond NO. 

BOARD OF REGENTS OF THE UNIVERSITY 
OF TEXAS 

t ~i ~ 

S e c r e t a r y  C h a i r m a n  

(# - To be i n s e r t e d  in a l l  c o u p o n s  m a t u r i n g  a f t e r  S e p t e m b e r  1, 1965.)  

(FORM OF COMPTROLLER'S CERTIFICATE) 

STATE OF TEXAS 

OFFICE OF COMPTROLLER : 

R E G I S T E R  N U M B E R  

I H E R E B Y  C E R T I F Y  tha t  t h e r e  is  on f i l e  and of  r e c o r d  in m y  o f f i c e  
a c e r t i f i c a t e  of the  A t t o r n e y  G e n e r a l  of the  S ta te  of  T e x a s  to the  e f f e c t  t ha t  
this bond has  b e e n  examine .d  by  h im  as  r e q u i r e d  by  l aw,  and  tha t  he f inds  
that it has  b e e n  i s s u e d  in c o n f o r m i t y  wi th  the  C o n s t i t u t i o n  a n d l a w s  of the  
State of T e x a s ,  and tha t  it is  a va l i d  and b ind ing  s p e c i a l  o b l i g a t i o n  of the  
Board of R e g e n t s  of The  U n i v e r s i t y  of T e x a s ,  and s a id  bond  ha s  t h i s  d a y  

been r e g i s t e r e d  by  m e .  

WITNESS my hand and seal of office at Austin, Texas, 

C o m p t r o l l e r  of P u b l i c  A c c o u n t s  of th-e 
S ta te  of  T e x a s .  

CERTIFICATE OF REGISTRATION 

It is  h e r e b y  c e r t i f i e d  that ,  at the  r e q u e s t  of  the  h o l d e r  of  the  w i th in  
bond, I have  th i s  day  r e g i s t e r e d  it  a s  to  p r i n c i p a l  in the  n a m e  of  s u c h  h o l d e r  
as indicated  in the  r e g i s t r a t i o n  b lank  b e l o w ,  on the  b o o k s  kept  by  m e  for  
such purpose .  The  p r i n c i p a l  of t h i s  bond  sha l l  be p a y a b l e  o n l y  to the  r e g i s -  
tered ho lder  h e r e o f  n a m e d  in the  b e l o w  r e g i s t r a t i o n  b lank .  If the  l a s t  t r a n s -  
fer r e c o r d e d  on the b o o k s  of  the  R e g i s t r a r  and in the  b e l o w  r e g i s t r a t i o n  b lank  
shall be to b e a r e r ,  the  p r i n c i p a l  of th i s  bond sha l l  be  p a y a b l e  to b e a r e r  and  it  
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shall be in al l  r e s p e c t s  n e g o t i a b l e .  In no c a s e  sha l l  n e g o t i a b i l i t y  of 
the coupons attached hereto be affected by any registration as to 

principal.  

NAME OF 
REGIST EKED HOD DER 

D A T E  OF 
REGISTRATION 

S I G N A T U R E  
OF R E G I S T R A R  

1 ̧, 

L 

Sect ion 13. D e f i n i t i o n s .  T h a t  t h r o u g h o u t  t h i s  R e s o l u t i o n  the f o l l o w -  
ing t e r m s  as u sed  h e r e i n  sha l l  h a v e  the m e a n i n g s  s e t  f o r t h  be low ,  u n l e s s  

the text h e r e o f  s p e c i f i c a l l y  i n d i c a t e s  o t h e r w i s e :  

The t e r m  " P r o j e c t "  sha l l  m e a n  c o l l e c t i v e l y  the fo l l owing  f a c i l i t i e s  
to be c o n s t r u c t e d ,  on the  c a m p u s  of the  M e d i c a l  B r a n c h  of the U n i v e r s i t y  
at Galves ton ,  G a l v e s t o n  C o u n t y ,  T e x a s :  (1) a n e w  w o m e n ' s  d o r m i t o r y  
building, d e s i g n e d  to h o u s e  and a c c o m m o d a t e  a p p r o x i m a t e l y  7Z m e d i c a l  
students,  (2) two new w o m e n ' s  d o r m i t o r y  b u i l d i n g s ,  d e s i g n e d  to house  
and a c c o m m o d a t e  a t o t a l  of a p p r o x i m a t e l y  144 s t uden t  n u r s e s ,  (3) t h r e e  
new men ' s  d o r m i t o r y  b u i l d i n g s ,  d e s i g n e d  to  h o u s e  and a c c o m m o d a t e  a 
total of a p p r o x i m a t e l y  Z16 s t u d e n t  r e s i d e n t s  and i n t e r n e s ,  (4) a new a p a r t -  
ment building c o n t a i n i n g  30 a p a r t m e n t s ,  d e s i g n e d  to h o u s e  and  a c c o m m o d a t e  
student r e s i d e n t s  and i n t e r n e s ,  and  (5) a new  c o m b i n a t i o n  c a f e t e r i a ,  l ounge  
and housing bu i ld ing ,  d e s i g n e d  to  h o u s e  a p p r o x i m a t e l y  38, and s e r v e  at  any  
one mea l  432 m e d i c a l  s t u d e n t s  and  s t uden t  r e s i d e n t s  and  i n t e r n e s ;  t o g e t h e r  
with all e x t e n s i o n s  and i m p r o v e m e n t s  t h e r e t o  and r e p l a c e m e n t s  t h e r e o f ,  

he rea f t e r  c o n s t r u c t e d  o r  a c q u i r e d .  

The t e r m  " B o a r d "  sha l l  m e a n  the  B o a r d  of R e g e n t s  of  The  U n i v e r s i t y  

of Texas.  

The t e r m  " U n i v e r s i t y "  s h a l l  m e a n  The  U n i v e r s i t y  of T e x a s .  

The term "Net Revenues" shall mean the gross revenues derived 

from the operation of the Project after deduction therefrom only the reason- 

able cost of maintaining and operating the Project. 

The term "Bonds" shall mean the SZ, 512,000.00 of Series 1955 Bonds 

issued h e r e u n d e r .  

The t e r m  " P l a c e s  of P a y m e n t "  sha l l  m e a n  the  H u t c h i n g s - S e a l y  Nat icmal  
Bank, G a l v e s t o n ,  T e x a s ,  The  F i r s t  N a t i o n a l  C i ty  Bank  of New York ,  C i ty  of  
New York ,  New Y o r k ,  and  the  H a r r i s  T r u s t  and Sav ings  Bank ,  C h i c a g o ,  I l l ' inois.  

Sec t ion  14. T h a t  the  p r i n c i p a l  of and  i n t e r e s t  on the  Bonds  sha l l  be 
paid f r o m  and s e c u r e d  by  a f i r s t  l i en  on and p l e d g e  of the Net  R q v e n u e s  
derived f r o m  the  o p e r a t i o n  of  the  P r o j e c t ,  and  sa id  f i r s t  l i en  and p l edge  a r e  

hereby i r r e v o c a b l y  c r e a t e d  and m a d e .  
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So long  a s  a n y  of  t h e  B o n d s  o r  i n t e r e s t  t h e r e o n  r e m a i n  o u t s t a n d -  
ing and u n p a i d ,  t he  B o a r d  w i l l  n o t  i s s u e  a n y  a d d i t i o n a l  o b l i g a t i o n s  p a y -  
able f r o m  the r e v e n u e s  of t h e  P r o j e c t  u n l e s s  t h e  l i e n  a n d  p l e d g e  a s  to  
such o b l i g a t i o n s  i s  m a d e  j u n i o r  a n d  s u b o r d i n a t e  in a l l  r e s p e c t s  to  t h e  
lien and p l e d g e  a s  to  t h e  B o n d s  h e r e i n  a u t h o r i z e d .  

In no e v e n t  w h i l e  a n y  of  t h e  B o n d s  o r  i n t e r e s t  t h e r e o n  r e m a i n  o u t -  
standing and  u n p a i d  s h a l l  t h e  B o a r d  s e l l ,  m o r t g a g e ,  l e a s e  o r  o t h e r w i s e  
e n c u m b e r  o r  d i s p o s e  of  t h e  P r o j e c t  o r  a n y  s u b s t a n t i a l  p a r t  t h e r e o f .  

S e c t i o n  15. T h a t  t h e  B o n d s  a n d  i n t e r e s t  t h e r e o n  s h a l l  c o n s t i t u t e  
spec ia l  o b l i g a t i o n s  of  t h e  B o a r d ,  p a y a b l e  s o l e l y  f r o m  t h e  r e v e n u e s  h e r e i n  
pledged,  and  s u c h  o b l i g a t i o n s  s h a l l  no t  c o n s t i t u t e  an  i n d e b t e d n e s s  of  t h e  
U n i v e r s i t y  n o r  t he  S t a t e  of  T e x a s ,  a n d  t h e  h o l d e r s  of  t h e  B o n d s  a n d  t h e  
coupons a t t a c h e d  t h e r e t o  s h a l l  n e v e r  h a v e  t h e  r i g h t  to  d e m a n d  p a y m e n t  out  
of funds r a i s e d  o r  to  b e  r a i s e d  b y  t a x a t i o n .  

S e c t i o n  16. T h a t  a l l  o f  t h e  r e v e n u e s  r e c e i v e d  f r o m  t h e  o p e r a t i o n  
of the P r o j e c t  o r  a n y  p a r t  t h e r e o f  s h a l l  b e  d e p o s i t e d  a n d  k e p t  a t  a n  o f f i c i a l  
d e p o s i t o r , : o f  t he  B o a r d ,  a n d  s u c h  r e v e n u e s  s h a l l  b e  c a r r i e d  on t h e  b o o k s  
of the B o a r d  a s  a s e p a r a t e  a c c o u n t  o r  a c c o u n t s  to  b e  e n t i t l e d  t h e  " R e v e n u e  
Fund".  P a y m e n t  of  a l l  r e a s o n a b l e  o p e r a t i o n  a n d  m a i n t e n a n c e  e x p e n s e s  of  
the P r o j e c t  s h a l l  b e  m a d e  f r o m  t h e  R e v e n u e  F u n d .  

S e c t i o n  17. T h a t  to  p a y  t h e  i n t e r e s t  on  a n d  p r i n c i p a l  of  t h e  B o n d s  
there  is  h e r e b y  c r e a t e d  a n d  o r d e r e d  to  b e  e s t a b l i s h e d  a t  t h e  H u t c h i n g s -  
Sealy N a t i o n a l  B a n k ,  G a l v e s t o n ,  T e x a s ,  a s e p a r a t e  " B o n d  a n d  I n t e r e s t  
Sinking Fund  A c c o u n t "  ( h e r e i n a f t e r  s o m e t i m e s  c a l l e d  t h e  " B o n d  F u n d " ) .  
T h e r e  is  f u r t h e r  c r e a t e d  a n d  o r d e r e d  to  b e  e s t a b l i s h e d  w i t h i n  t h e  B o n d  
Fund an a c c o u n t  e n t i t l e d  " R e s e r v e  A c c o u n t " .  A l l  m o n e y  in t h e  B o n d  F u n d  
in e x c e s s  of t he  d e b t  s e r v i c e  r e q u i r e m e n t s  f o r  t h e  t h e n  c u r r e n t  c a l e n d a r  
yea r  sha l l  be  c o n s i d e r e d  a s  b e i n g  in t h e  R e s e r v e  A c c o u n t .  T h e  f u n d s  h e l d  
in the Bond F u n d ,  i n c l u d i n g  t h e  R e s e r v e  A c c o u n t ,  s h a l l  b e  h e l d  f o r  t h e  
benef i t  of the  h o l d e r s  of  t h e  B o n d s  a n d  c o u p o r ~  a t t a c h e d  t h e r e t o .  

S e c t i o n  18. T h a t  t h e r e  i s  h e r e b y  a p p r o p r i a t e d  f r o m  the  p r o c e e d s  
of the B o n d s ,  a n d  a c c r u e d  i n t e r e s t  t h e r e o n ,  a n d  c o n c u r r e n t l y  w i t h  t h e  
d e l i v e r y  of t he  B o n d s  to  t h e  p u r c h a s e r ,  t h e r e  i s  h e r e b y  o r d e r e d  to  b e  
p laced  in t he  B o n d  F u n d  a s u m  of  m o n e y  e q u a l  t o  t h e  a m o u n t  o f  i n t e r e s t  
on the B o n d s  w h i c h  w i l l  a c c r u e  on  M a r c h  1, 1956 ,  a n d  S e p t e m b e r  1, 1956.  
It is h e r e b y  f o u n d ,  d e t e r m i n e d  a n d  d e c l a r e d  t h a t  s u c h  a m o u n t  i s  t he  a m o u n t  
of i n t e r e s t  on the  B o n d s  w h i c h  w i l l  a c c r u e  d u r i n g  t h e  c o n s t r u c t i o n  of  t h e  

P r o j e c t .  

S e c t i o n  19. (1) T h a t  on F e b r u a r y  Z0, 1957,  t h e  B o a r d  s h a l l  d e p o s i t  
into the  B o n d  F u n d ,  f r o m  the  n e t  r e v e n u e s  in t h e  R e v e n u e  F u n d ,  t h e  s u m  
of $ 7 0 , 0 0 0 . 0 0 ,  o r  so  m u c h  t h e r e o f  a s  s h a l l  t h e n  b e  a v a i l a b l e  f o r  s u c h  p u r -  

pose.  

(~) T h a t  on ~ r  b e f o r e  t h e  Z0th  d a y  of  A u g u s t ,  1 9 5 7 f ' a n d  on  o r  b e f o r e  
the 20th d a y  of  e a c h  F e b r u a r y  a n d  A u g u s t  ? h e r e a f t e r ,  t h e  B o a r d  s h a l l  
depos i t  f r o m  t h e  R e v e n u e  F u n d  to  t h e  c r e d i t  of  t h e  B o n d  F u n d ,  a s u m  of  
m o n e y  not  l e s s  t h a n  $ 7 0 , 0 0 0 . 0 0  u n t i l  s u c h  t i m e  a s  t h e  t o t a l  a m o u n t  in  
the Bond F u n d  i s  s u f f i c i e n t  t o  p a y  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  on t h e  B o n d s  
for  the r e m a i n d e r  o f  t h e  t h e n  c u r r e n t  c a l e n d a r  y e a r  a n d  f o r  t h e  n e x t  t w o  
s u c c e e d i n g  c a l e n d a r  y e a r s .  A f t e r  a n d  s o  l o n g  a s  s u c h  a b a l a n c e  i s  m a i n -  
ta ined in the  B o n d  F u n d ,  t h e  B o a r d  s h a l l  d e p o s i t  in  t h e  B o n d  F u n d  s e m i -  
annua l ly  on o r  b e f o r e  t h e  Z0 th  d a y  o f  F e b r u a r y  a n d  t h e  Z0 th  d a y  of  A u g u s t  
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of each y e a r ,  r e s p e c t i v e l y ,  a n  a m o u n t  of  m o n e y  n o t  l e s s  t h a n  o n e - h a l f  
(1/2) of the n e x t  m a t u r i n g  p r i n c i p a l  on t h e  B o n d s  a n d  a l l  o f  t h e  n e x t  
accru ing  i n t e r e s t  on t h e  B o n d s .  B u t  i f  a t  a n y  t i m e ,  o r  f r o m  t i m e  to  
t ime t h e r e a f t e r ,  the  a m o u n t  of  m o n e y  in t h e  B o n d  F u n d  i s  r e d u c e d  
below the s u m  of (1) t h e  p r i n c i p a l  a n d  i n t e r e s t  r e q u i r e m e n t s  f o r  t h e  
then c u r r e n t  c a l e n d a r  y e a r  a n d  (Z) t h e  p r i n c i p a l  a n d  i n t e r e s t  r e q u i r e -  
ments  fo r  the  n e x t  t w o  s u c c e e d i n g  c a l e n d a r  y e a r s ,  t h e  B o a r d  s h a l l  
r e s u m e  p a y m e n t s  i n t o  t h e  B o n d  F u n d  a t  t h e  r a t e  of  $ 7 0 , 0 0 0 . 0 0  s e m i -  
annual ly  a s  p r e s c r i b e d  a b o v e  u n t i l  t he  B o n d  F u n d  c o n t a i n s  s u c h  s u m .  
Money in the  R e s e r v e  A c c o u n t  s h a l l  b e  u s e d  f i n a l l y  in r e t i r i n g  t h e  l a s t  
of the Bonds  o u t s t a n d i n g  o r  f o r  p a y i n g  p r i n c i p a l  a n d / o r  i n t e r e s t  on t h e  
Bonds when and  to  t h e  e x t e n t  t h e  a m o u n t  in  t he  B o n d  F u n d  i s  o t h e r w i s e  

insuff ic ient  f o r  s u c h  p u r p o s e .  

(3) In m a k i n g  d e p o s i t s  i n to  t h e  B o n d  F u n d ,  e x c e p t  a s  to  t h e  
initial d e p o s i t  f r o m  B o n d  p r o c e e d s ,  i t  i s  c o n t e m p l a t e d  t h a t  m o n e y  f o r  
that p u r p o s e  wi l l  b e  w i t h d r a w n  f r o m  t h e  R e v e n u e  F u n d  to  t h e  e x t e n t  
that such fund c o n t a i n s  n e t  r e v e n u e s  a v a i l a b l e  f o r  s u c h  w i t h d r a w a l s .  
Such R e v e n u e  F u n d  i s  h e r e b y  p l e d g e d  f o r  s u c h  u s e  a n d  p u r p o s e ,  a n d  t h e  
proper officers of the Board are autho2:izad to make such use of it, hav- 
ing due regard for the necessity of using money from such fund for 

maintenance and operation expenditures. 

(4) On o r  b e f o r e  t h e  l a s t  d a y  of  F e b r u a r y ~  1956,  a n d  on o r  b e f o r e  
the l a s t  day  of e a c h  A u g u s t  a n d  o f  e a c h  F e b r u a r y  t h e r e a f t e r  w h i l e  a n y  o f  
the Bonds o r  c o u p o n s  t h e r e o n  a r e  o u t s t a n d i n g  a n d  u n p a i d ,  t h e r e  s h a l l  b e  
made a v a i l a b l e  to t h e  P l a c e s  of  P a y m e n t  ou t  of  t h e  B o n d  F u n d  m o n e y  s u f f i -  
cient to p a y  s u c h  i n t e r e s t  on  a n d  s u c h  p r i n c i p a l  of  t h e  B o n d s ,  i f  a n y ,  a s  
will a c c r u e  o r  m a t u r e  on t h e  M a r c h  1 o r  S e p t e m b e r  1 t h e r e a f t e r .  

~) ~ h a t  m o n e y  in  t he  B o n d  F u n d  a n d  t h e  R e v e n u e  F u n d  s h a l l  b e  
s e c u r e d  by  the  p l e d g e  o f  d i r e c t  o b l i g a t i o n s  of ,  o r  o b l i g a t i o n s  u n c o n d i t i r ,  n ~ l l y  
g u a r a n t e e d  b y  the  U n i t e d  S t a t e s  G o v e r n m e n t  in a p r i n c i p a l  a m o u n t  a t  a i l  
t imes  not l e s s  t h a n  t h e  a m o u n t  o f  m o n e y  c r e d i t e d  to  t h e  B o n d  F u n d  a n d  t h e  

Revenue F u n d .  

(6) T h a t  w h e n e v e r  t h e  t o t a l  a m o u n t  of  m o n e y  in  t h e  B o n d  F u n d  s h a l l  
be e q u i v a l e n t  to  (1) t h e  a g g r e g a t e  p r i n c i p a l  a m o u n t  of  B o n d s  o u t s t a n d j - n g  
plus (Z) the  a g g r e g a t e  a m o u n t  o f  a l l  c o u p o n s  t h e r e t o  a p p e r t a i n i n g  u n m a t u r e d  
and m a t u r e d ,  no  f u r t h e r  pa~-,r, e n t s  n e e d  b e  m a d e  in to  t h e  B o n d  F u n d .  In 
d e t e r m i n i n g  the  a m o u n t  of  B o n d s  o u t s t a n d i n g ,  t h e r e  s h a l l  b e  s u b t r a c t e d  
the a m o u n t  of  a n y  B o n d s  w h i c h  sh~_n h a v e  b e e n  d u l y  c a l l e d  f o r  r e d e m p t i o n  
and for  wh ich  f u n d s  s h a l l  h a v e  b e e n  d e p o s i t e d  in t he  P l a c e s  of  P a y m e n t  
suff ic ient  f o r  s u c h  r e d e m p t i o n .  

(7) A n y  m o n e y  in  t h e  R e v e n u e  F u n d  in  e x c e s s  o f  t h a t  n e e d e d  f o r  m a i n -  
tenance  a n d  o p e r a t i n g  e x p e n s e s  a n d  f o r  t h e  p a y m e n t s  r e q u i r e d  h e r e i n  to  b e  
made into the  B o n d  F u n d ,  i n c l u d i n g  t h e  R e s e r v e  A c c o u n t ,  m a y  b e  u s e d  b y  t h e  
Board  to r e d e e m  B o n d s  p r i o r  t o  t h e i r  s c h e d u l e d  m a t u r i t y  u p o n  c o m p l i a n c e  
with the r e q u i r e m e n t s  in r e f e r e n c e  to  c a n i n g  of  B o n d s  f o r  r e d e m p t i o n ,  o r  
for any  o t h e r  l a w f u l  p u r p o s e ,  i n c l u d i n g  t h e  s e c u r i n g  a n d  p a y m e n t  o f  a n y  
junior  o r  s u b o r d i n a t e  l i e n  b o n d s  a s  m a y  b e  a u t h o r i z e d  to  b e  i s s u e d ' b y  l a w  
and not i n c o n s i s t e n t  w i t h  t h e  t e r m s  of  t h i s  R e s o l u t i o n .  

S e c t i o n  20. T h e  B o a r d  c o v e n a n t s  a n d  a g r e e s  t h a t :  

(a) I t  w i l l  f a i t h f u l l y  p e r f o r m  a t  a l l  t i m e s  a n y  a n d  a l l  c o v e n a n t s ,  
u n d e r t a k i n g s ,  s t i p u l a t i o n s  a n d  p r o v i s i o n s  c o n t a i n e d  in  t h i s  R e  s o l u t i o n  a n d  
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in each  and e v e r y  B o n d  e x e c u t e d  a n d  d e l i v e r e d  h e r e u n d e r ;  t h a t  i t  wi l l  
p r o m p t l y  p a y  o r  c a u s e  to  be  p a i d  f r o m  t h e  r e v e n u e s  h e r e i n  p l e d g e d  t h e  
p r inc ipa l  of a n d  i n t e r e s t  on  e v e r y  B o n d  i s s u e d  h e r e u n d e r  in l a w f u l  
money of the U n i t e d  S t a t e s  of  A m e r i c a ~  on t h e  d a t e s  a n d  in t he  p l a c e s  
and m a n n e r  p r  s c r i b e d  in s u c h  B o n d ;  a n d  t h a t  i t  w i l l ,  p r i o r  to  t h e  
m a t u r i t y  of e a c h  i n s t a l l m e n t  of  i n t e r e s t  a n d  p r i o r  to  t h e  m a t u r i t y  of  
each such Bond ,  a t  t he  t i m e s  a n d  in  t h e  m a n n e r  p r e s c r i b e d  h e r e i n ,  
deposi t  o r  c a u s e  to  b e  d e p o s i t e d ,  f r o m  t h e  r e v e n u e s  p l e d g e d ,  t he  
amounts  of m o n e y  s p e c i f i e d  h e r e i n .  Al l  B o n d s  a n d  c o u p o n s ,  w h e n  
paid, sha l l  be  c a n c e l l e d  b y  t h e  P l a c e s  of  P a y m e n t  a n d  s h a l l  b e  d e l i v e r e d  
to or  upon the  o r d e r  of  t h e  B o a r d .  

I 

(b) It  i s  d u l y  a u t h o r i z e d  u n d e r  t he  l a w s  of  t he  S t a t e  of  T e x a s  to 
c r ea t e  and i s s u e  the  B o n d s ;  t h a t  a l l  a c t i o n  on  i t s  p a r t  f o r  t he  c r e a t . i L n  a n d  
i s suance  of t he  B o n d s  h a s  b e e n  d u l y  a n d  e f f e c t i v e l y  t a k e n ;  a n d  t h a t  t h e  
Bonds in the  h a n d s  of  t h e  h o l d e r s  a n d  o w n e r s  t h e r e o f  a r e  a n d  ~viU b e  
valid a n d . . ~ n f o r c e a b l e  s p e c i a l  o b l i g a t i D n s  of  t h e  B o a r d  in a c c o r d a n c e  

with t he i r  t e r m s .  

(c) It l a w f u l l y  o w n s  a n d  i s  l a w f u l l y  p o s s e s s e d  of  a l l  l a n d  u p o n  
which the P r o j e c t ~ i s  to  b e  c o n s t r u c t e d ,  a n d  h a s  a g o o d  a n d  i n d e f e a s i b l e  
es ta te  t h e r e i n  in f e e  s i m p l e ,  a n d  t h a t  t h e  Pro~ec:"  w i l l  b e  c o n s t r u c  t, ed  
thereon;  t ha t  i t  w a r r a n t s  a n d  w i l l  d e f e n d  t h e  t i t l e  t h e r e t o  a n d  e v e r y  
par t  t h e r e o f ,  a n d  i m p r o v e m e n t s  t h e r e o n  f o r  t h e  b e n e f i t  of t h e  h o l d e r s  
and o w n e r s  of  t h e  B o n d s  a g a i n s t  t he  c l a i m s  a n d  d e m a n d s  of  a l l  p e r s o n s  
w h o m s o e v e r ;  i t  i s  l a w f u l l y  q u a l i f i e d  to p l e d g e  the  r e v e n u e s  of t h e  P r o -  
ject  to the  p a y m e n t  o f  t h e  B o n d s  in t h e  m a n n e r  p r e s c r i b e d  h e r e i n ,  a n d  
has l a w f u l l y  e x e r c i s e d  s u c h  r i g h t s .  

(d) I t  w i l l  f r o m  t i m e  to  t i m e  a n d  b e f o r e  t h e  s a m e  b e c o m e  d e l i n q u e n t  
pay and d i s c h a r g e  a l l  t a x e s ,  a s s e s s m e n t s  a n d  g o v e r n m e n t a l  c h a r g e s ,  i f  
any, which  s h a l l  b e  l a w f u l l y  i m p o s e d  u p o n  i t ,  o r  u p o n  t h e  P r o j e c t ;  t h a t  i t  
will p a y  a l l  l a w f u l  c l a i m s  f o r  r e n t s ,  r o y a l t i e s ,  l a b o r ,  m a t e r i a l s  a n d  s u p p l i e s  
which if u n p a i d  m i g h t  b y  l a w  b e c o m e  a l i e n  o r  c h a r g e  up~.m t h e  P r o j e c t  o r  
any p a r t  t h e r e o f ,  t h e  l i e n  o f  w h i c h  w o u l d  b e  p r i o r  to  o r  i n t e r f e r e  w i t h  t h e  
lien h e r e o f ,  s o  t h a t  t he  p r i o r i t y  of  t h e  l i e n  g c a n t e d  h e r e u n d e r  s h a l l  b e  f u l l y  
p r e s e r y e d ;  a n d  t h a t  i t  w i l l  n o t  c r e a t e  o r  s u f f e r  to b e  c r e a t e d  a n y  m e c h a n i c ' s ,  
l a b o r e r ' s ,  m a t e r i a l m a n l s  o r  o t h e r  l i e n  o r  c h a r g e  w h a t s o e v e r  u p o n  t h e  P r o -  
ject o r  any  p a r t  t h e r e o f  o r  u p o n  t h e  i n c o m e  a n d  p r o f i t s  t h e r e o f  w h i c h  m i g h t  
or could  be p r i o r  to  the  l i e n  h e r e o f ,  o r  do o r  s u f f e r  a n y  m a t t e r  o r  t h i n g  
whereby  the  l i e n  h e r e o f  m i g h t  o r  c o u l d  b e  i m p a i r e d ;  p r o v i d e d ,  h o w e v e r ,  t h a t  
no such  t ax ,  a s s e s s m e n t  o r  c h a r g e ,  a n d  t h a t  no  s u c h  c l a i m  w h i c h  m i g h t  b e  
used as  the  b a s i s  o f  a m e c h a n i c ' s ,  l a b o r e r ' s ~  m a t e r i a l m a n ' s  o r  o t h e ~  l i e n  
or c h a r g e ,  s h a l l  b e  r e q u i r e d  to  b e  p a i d  s o  l o n g  a s  the  v a l i d i t y  of t h e  s a m e  
shall be  c o n t e s t e d  in  g o o d  f a i t h  b y  t h e  B o a r d .  

(e) It  wi l l  n o t  do  Dr s u f f e r  a n y  a c t  o r  t h i n g  w h e r e b y  the  P r o j e c t  o r  ~,~y 
par t  t h e r e o f  m i g h t  o r  c o u l d  b e  i m p a i r e d ,  a n d  i t  w i l l  a t  a l l  t i m e s  m a i n t a i n ,  
p r e s e r v e  and k e e p  the  r e a l  a n d  t a n g i b l e  p r o p e r t y  of  t h e  P r o j e c t  a n d  e v e r y  
par t  t h e r e o f  in g o o d  c o n d i t i o n ~  r e p a i r  a n d  w o r k i n g  o r d e r  a n d  m a i n t a i n ,  p r e -  
s e r v e  a n d l k e e p  a l l  s t r u c t u r e s  a n d  e q u i p m e n t  p e r t a i n i n g  t h e r e t o  a n d  e v e r y  
par t  and p a r c e l  t h e r e o f  in  g o o d  c o n d i t i o n ,  r e p a i r  a n d  w o r k i n g  o r d e r .  

(f) It will establish and maintain so long as any of the Bonds are out- 
s tanding,  s u c h  p a r i e t a l  r u l e s ,  r e n t a l  r a t e s  a n d  c h a r g e s  f o r  t he  u s e  of  the  
P r o j e c t  a s  m a y  b e  n e c e s s a r y  to  a s s u r e  m a x i m u m  o c c u p a n c y  a n d  u s e  of  t h e  
P r o j e c t  and  to  p a y  t h e  r e a s o n a b l e  o p e r a t i o n  a n d  m a i n t e n a n c e  c o s t s  t h e r e o f  
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and to provide sufficient money for debt service and KII uther-payments and 

charges as are required under this Resolution. Reference is made to reso- 

lutions adopted by the Board concurrently with the authorization of this 

Resolution, establishing initially parietal rules and rates effective as to 

the Project. The Board will do all things necessary or convenient to 
enforce the provisions of such resolutions., assuming the obligation to 
amend such resolutions from time to time to render them fully efficient. 

(g) (1) I t  w i l l  i n s u r e  t he  P r o j e c t  a g a i n s t  l o s s  o r  d a m a g e  b y  f i r e  
and o the r  r i s k s  n o r m a l l y  c o v e r e d  b y  f i r e  a n d  e x t e n d e d  c o v e r a g e  i n s u r a n c e ,  
in an a m o u n t  a t  l e a s t  e q u a l  a t  a l l  t i m e s  to  t h e  a g g r e g a t e  of  the  p r i n c i p a l  
amount of the Bonds outstanding. Such insurance shall be carried with a 

reliable insurance company or companies~ and the premiums on such 

insurance shall be paid only from the revenues of the Project, 

(Z) Upon the happening of any loss or damage covered by any such 

policies from one or more of the causes to which reference is made in this 

Section, the Board shall make due proof of loss and shall do all things nec- 

essary or desirable to cause the insuring companies to make payment in 

ful! directly to the Board. 

(3) The proceeds of insurance, covering such property, shall be 

used forthwith by the Board for the purpose of repairing the property 
damaged or replacing the property destroyed, and any insurance proceeds 

remaining upon the completion of such repair or replacement shall be 

deposited in the Bond Fund. 

(4) If the funds received from said insurance policies on account of 

any loss shall be insufficient to make the building or buildings suffering 
such loss tenantable or usable ~ then the Bo~_rd shall hold said funds for 

the benefit o][ the holders of the outstanding Bonds and coupons, as their 

respective interests may appear. 

?~::; (h) T h e  B o a r d  s h a l l  p u r c h a s e  a n d  c a r r y  w i t h  a r e l i a b l e  i n s u r a n c e  
~,)~'i c o m p a n y  o r  c o m p a n i e s  U s e  a n d  O c c u p a r ~ c y  i n s u r a n c e  o n  t h e  P r o j e c t  in t h e  

amount  of $ 1 4 0 , 0 0 0 .  00 i n s u r i n g  t h e  P r o j e c t  a g a i n s t  t he  l o s s  of  r e v e n u e s  
caused  b y  l o s s  o r  d a m a g e  c u s t o m a r i l y  c o v e r e d  b y  a f i r e  and  e x t e n d e d  

[~;!~. c o v e r a g e  i n s u r a n c e  p o l i c y .  S u c h  U s e  a n d  O c c u p a n c y "  i n s u r a n c e  s h a l l  b e  
carried when and only so long as money on deposit in the Bond Fund is 

i;~;', I inadequate to meet the then current year's and the next two (2) succeeding 

7,;~ years' debt service requirements on the Bonds. Policies of Use and 
i~ii~ O c c u p a n c y  i n s u r a n c e  s h a l l  b e  p a y a b l e  to  t h e  B o a r d  a n d  a l l  m o n e y  r e a l i z e d  
;i~,~, from collectlnns under such policies shall be placed in the Bond Fund. 

(i) It  w i l l ,  on o r  b e f o r e  F e b r u a r y  I , 19 57,  a n d  on o r  b e f o r e  
• F e b r u a r y  i of  e a c h  y e a r  t h e r e a f t e r ,  f i l e  w i t h  t h e  o r i g i n a l  p u r c h a s e r  o r  
p u r c h a s e r s  of  t h e  B o n d s  a c e r t i f i c a t e  s i g n e d  a n d  v e r i f i e d  b y  a n  o f f i c i a l  of  
the U n i v e r s i t y  s t a t i n g  t h a t  t h e  B o a r d  h a s  c o m p l i e d  w i t h  t he  r e q u i r e m e n t s  
of Sec t ion  Z0 w i t h  r e s p e c t  to  t he  m a i n t e n a n c e  of  i n s u r a n c e  a n d  l i s t i n g  a l i  
po l i c i e s  c a r r i e d ,  a n d  t h a t  a l l  i n s u r a n c e  p r e m i u m s  w h i c h  b e c a m e  d u e  
during s u c h  y e a r  u p o n  t h e  i n s u r a n c e  p o l i c i e s  to  w h i c h  r e f e r e n c e  i s  h e r e -  

inbefore  m a d e  h a v e  b e e n  p a i d .  

(j) P r o p e r  b o o k s  of  r e c o r d  a n d  a c c o m l t  w i l l  b e  k e p t  in w h i c h  f u l l ,  
t rue  and c o r r e c t  e n t r i e s  w~!l b e  m a d e  o f  a l l  d e a l i n g s  o r  t r a n s a c t i o n s  in 
re la t ion  to t h e  P r o j e c t ,  a n d  a l l  b o o k s ,  d o c u m e n t s  a n d  v o u c h e r s  r e l a t i n g  
to the p r o p e r t i e s ,  b u . z ~ n e s s  a n d  a f f a i r s  of  t h e  P r o j e c t ,  s h a l l  a t  a l l  r e a s o n -  
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able t imes  be m a d e  a v a i l a b l e  f o r  i n s p e c t i o n  upon r e q u e s t  by  t he  h o l d e r s  
of not less  than t w e n t y - f i v e  (Z5U]0) p e r  c en t  of the  o u t s t a n d i n g  bonds .  

(k) That  e a c h  y e a r  whi le  a n y  of  t he  B o n d s  a r e  o u t s t a n d i n g ,  an 
audit will be m a d e  of i t s  books  and a c c o u n t s  r e l a t i n g  to the  P r o j e c t  by  
the State Aud i to r  of the  S ta t e  of  T e x a s ,  such  aud i t  to  be  b a s e d  on the  
fiscal yea r  of the  U n i v e r s i t y  b e g i n n i n g  S e p t e m b e r  1 of e a c h  y e a r  and 
ending on Augus t  31 of e a c h  y e a r .  On o r  b e f o r e  F e b r u a r y  i ,  1957, and  
on or be fo re  F e b r u a r y  1 of e a c h  y e a r  t h e r e a f t e r  a c o p y  of e ach  such  
audit for  the p r e c e d i n g  f i s c a l  y e a r  sha l l  be m a i l e d  to the  o r i g i n a l  p u r -  
chaser or p u r c h a s e r s  of the  Bonds  and  to a l l  o t h e r  b o n d h o l d e r s  who sha l l  
so reques t .  Such a n n u a l  aud i t  r e p o r t s  sha l l  be open  to the  i n s p e c t i o n  
of the b o n d h o l d e r s  and t h e i r  a g e n t s  and  r e p r e s e n t a t i v e s  at a l l  r e a s o n a b l e  

times. 

Sec t ion  Zl .  Any  m o n e y s  in the  Bond F u n d ,  i nc lud ing  the  R e s e r v e  
Account, may ,  upon o r d e r  of the  B o a r d ,  be i n v e s t e d  in d i r e c t  o b l i g a t i o n s  
of the United S t a t e s  G o v e r n m e n t ,  o r  o b l i g a t i o n s  u n c o n d i t i o n a l l y  g u a r a n t e e d  
by the United Stat.  ~ G o v e r n m e n t .  Such  o b l i g a t i o n s  sha l l  be  he ld  s u b j e c t  
to the same  l i en  as  the  m o n e y s  wi th  wh ich  t h e y  were  p u r c h a s e d .  All  
in teres t  a c c r u i n g  on a n y  such  o b l i g a t i o n s  sha l l  be  p l a c e d  i m m e d i a t e l y  in to  
the Bond Fund.  Such  o b l i g a t i o n s  "shall be so ld  when  so o r d e r e d  by  the  
Board and the B o a r d  sha l l  in a l l  e v e n t s  o r d e r  such~sa le  when n e c e s s a r y  
to p revent  any  d e f a u l t  in c o n n e c t i o n  wi th  the  Bonds .  All  m o n e y s  c o l l e c t e d  
on such s a l e s  o r  at  m a t u r i t y  sha l l  be d e p o s i t e d  t h e r e i n .  If a l o s s  be  
incur red  on any s a l e ,  t he  B o a r d  c o v e n a n t s  to i m m e d i a t e l y  d e p o s i t  in to  the  
Bond Fund m o n e y s  a v a i l a b l e  t h e r e f o r ,  s u f f i c i e n t  to o f f s e t  such  l o s s .  

Sec t ion  ZZ. T h e  B o a r d  wi l l  e s t a b l i s h  wi th  the  H u t c h i n g s - S e a l y  
National Bank,  G a l v e s t o n ,  T e x a s ,  a s e p a r a t e  a c c o u n t  ( h e r e i n  c a l l e d  t he  
"P ro j ec t  A c c o u n t " )  in to  wh ich  sha l l  be d e p o s i t e d  a l l  of the  p r o c e e d s  
from the sa le  of t he  B o n d s  ( e x c e p t  a c c r u e d  i n t e r e s t  and  the  a m o u n t s  
required  to be d e p o s i t e d  in to  the  Bond  Fund  b y  S e c t i o n  18 h e r e o f } .  
Moneys in the  P r o j e c t  A c c o u n t  sha l l  be  e x p e n d e d  b y  the  B o a r d  on ly  
for paying the  c o s t  of t he  P r o j e c t .  Al l  m o n e y s  r e m a i n i n g  in the  P r o j e c t  
Account a f t e r  f ina l  c o m p l e t i o n  of the  P r o j e c t  sha l l  be  d e p o s i t e d  in the  

Bond Fund. 

All monies in the Project Account sh~]l be secured in the same 
manner and to the same extent as monies in the Bond Fund. 

Section Z3. That after said Bonds shall have been executed, it 
shall be the duty of the Chairman of the Board or some officer of the 
Board acting under authority from him to deliver said Bonds to the 
Attorney General of Texas, for examination and approval by the Attorney 
General. After said Bonds shall have been approved by the Attorney 
Genera], t h e y  sha l l  be  d e l i v e r e d  to the  C o m p t r o l l e r  o f  P u b l i c  A c c o u n t s  

of the State  of T e x a s  f o r  r e g i s t r a t i o n .  

Sec t i on  Z4. T h a t  the  s a l e  of the Bonds  h e r e i n  a u t h o r i z e d  i s  
hereby c o n f i r m e d  and  a w a r d e d  to  a s y n d i c a t e  h e a d e d  by  Whi te ,  
Weld and C o m p a n y ,  C i t y  of New Y o r k ,  New Y o r k  
at a p r i c e  of p a r  and  a c c r u e d  i n t e r e s t  to  dat-"-"e o f  d e l i v e r y ,  p lus  a p r e m i u m  
of $ 4, 14Z. Z9 ; and  tha t  d e l i v e r y  of  the  Bonds  sha l l  be m a d e  to  such  p u r -  
c h a s ~  ~ % ~ t i n ,  T e x a s ,  t h r o u g h T h e  A u s t i n  N a t i o n a l  Bank  , a s  soon  

he rea f t e r  a s  sha l l  be  p r a c t i c a b l e .  

i , 
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PASSED AND APPROVED this the 8th day of July, 1955. 

ATTEST: 

/ s /  Tom S e a l y  
Chairman, Board of Regents 
The University of Texas 

8 1955 
j i/'" 

/ s /  Bet ty  Anne T h e d f o r d  
Secretary ,  Boa rd  of R e g e n t s  
The Univers i ty  of Texas 

Parietal Rule Resolution. -- 

THE STATE OF TEXAS : 

COUNTY OF TRAVIS : 

The B o a r d  of R e g e n t s  of The  U n i v e r s i t y  of T e x a s  c o n v e n e d  in 
Regular Meet ing  on the  8th d a y  of J u l y ,  1955, at  the  Main  Bu i ld ing  of 
The Unive r s i ty  of T e x a s ,  in A u s t i n ,  T e x a s ,  at  9:00 o ' c l o c k ,  A . M .  , 
with the fol lowing m e m b e r s  and o f f i c e r s  of the  B o a r d  of R e g e n t s ,  
present to-wi t :  

Tom Sealy, 
Claude W. Voyles, 
Mrs. Charles Devall, 
L e r o y  J e f f e r s ,  
J .  L e e  J o h n s o n ,  III, 
Lee Lockwood, 
Dr. Merton M. Minter : 
J. R. S o r r e l l ,  
Bet ty  Anne T h e d f o r d ,  

Chairman, 
Vice -Chairman, 

M e m b e r  s, 

S e c r e t a r y ,  

with the following members-*f tire =Board of {Zegents abee~t, t o - w i t :  
Doctor L. S. Oates 

constituting a q u o r u m  of the  s a id  B o a r d ,  a t  which  m e e t i n g  the  fo l lowing  
among o ther  b u s i n e s s  was  t r a n s a c t e d ,  to wit: 

Mr.  Sea ly  i n t r o d u c e d  a r e s o l u t i o n  which was r e a d  by  the  S e c r e t a r y .  
Mr. J e f f e r s  m o v e d  tha t  the  r e so lu t ion  be adopted .  Mr .  Voy le s  s e c o n d e d  
the motion.  

The m o t i o n  c a r r y i n g  wi th  it the  adop t ion  of t he  r e s o l u t i o n  p r e v a i l e d  
by the fol lowing v o t e :  

AYES: M e s s r s .  Sea l  7, VoTles ,  J e f f e r s ,  J o h n s o n ,  L o c k w o o d ,  M i n t e r ,  and  
Sorrel l ,  and M r s .  Deva11 

NOES: None. 

T h e  r e s o l u t i o n  a s  a d o p t e d  is  as  fo l lows :  

RESOLUTION 

COVENANTING TO ESTABLISH AND ENFORCE SUCH 
PARIETAL RULES AND REGULATIONS AS WILL ASSURE 

- Z Z  - 



JOu ei~r- 

M A X I M U M  O C C U P A N C Y  A N D  USE O F  T H E  
F A C I L I T I E S  A N D  S E R V I C E S  T O  B E  A F F O R D E D  B Y  
C E R T A I N  D O R M I T O R I E S ,  A N  A P A R T M E N T  B U I L D I N G  
AND A C O M B I N A T I O N  C A F E T E R I A ,  L O U N G E  A N D  
H O U S I N G  B U I L D I N G ,  T H E  N E T  R E V E N U E S  O F  W H I C H  
A R E  P L E D G E D  T O  B O A R D  O F  R E G E N T S  O F  T H E  U N I -  
V E R S I T Y  O F  T E X A S  ( M E D I C A L  B R A N C H )  D O R M I T O R Y  
R E V E N U E  B O N D S ,  S E R I E S  1955.  

W H E R E A S ,  t h e  B o a r d  of  R e g e n t s  i s  a u t h o r i z e d  to  e n t e r  i n to  a n  
a g r e e m e n t  r e l a t i n g  to  t h e  m a i n t e n a n c e  of  a m a x i m u m  p e r c e n t a g e  of 
occupancy  and u s e  of  f a c i l i t i e s  w h o s e  n e t  r e v e n u e s  a r e  p l e d g e d  to  t he  
p a y m e n t  of p r i n c i p a l  of  a n d  i n t e r e s t  on  b o n d s  of  s a i d  B o a r d  of  R e g e n t s  
( h e r e i n a f t e r  s o m e t i m e s  c a l l e d  t h e  " B o a r d " ) ;  a n d  

WHEREAS, concurrently with the adoption of this resolution the 

Board has authorized the isssance of SZ,~ 51Z, 000.00 of Board of Regents 

of The University of Texas (Medical Branch) Dormitory Revenue Bonds~ 
Series 1955, (Hereinafter sometimes called the "Bonds") for the pur- 

pose of providing on the campus of the Medical Branch of the University 

at Galveston, Galveston County~ Texas: (i) a new ~'omen's dormitory 
building, designed to house and accommodate approximately 7Z medical 
students, (Z) two new women's dormitory buildings, designed to house 
and accommodate a total of approximately 144 student nurses (3) three 

new men's dormitory buildings, designed to house and accommodate a 
total of approximately 216 student residents and internes, (4) a new 
apartment building containing 30 apartments, designed to house and 
accommodate student residents and internes~ and (5) a new combination 
cafeteria, lounge and housing building: designed to house approximately 

38, and serve at any one meal approximately 43Z medical students and 

student r e s i d e n t s  a n d  i n t e r n e s  ( h e r  e i n a f t e x  c o ] l e c t i v e l y  c a l l e d  t h e  " P r o j e c t " )  
and has  p l e d g e d  t h e  n e t  r e v e n u e s  f r o m  s a i d  P r o j e c t ~  a n d  t h e  s e r v i c e s  
and f a c i l i t i e s  p r o v i d e d  t h e r e b y ,  to  t h e  p a y m e n t  of  t h e  p r i n c i p a l  of  a n d  
i n t e r e s t  on t h e  B o n d s ;  a n d  

W H E R E A S ,  t h e  B o a r d  h a s  c o v e n a n t e d  w i t h  t h e  p r o s p e c t i v e  h o l d e r s  
of the a f o r e s a i d  B o n d s  t h a t  i t  w i l l  a t  a l l  t i m e s  w h i l e  t h e  B o n d s  a r e  o u t s t a n d -  
ing, e s t a b l i s h  a n d  m a i n t a i n  s u c h  p a r i e t a l  r u d e s  f o r  t h e  a f o r e s a i d  P r o j e c t  a s  
a re  n e c e s s a r y  to  a s s u r e  m a x i m u m  o c c u p a n c y  a n d  u s e  of  s a i d  f a c i l i t i e s ;  

THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF THE 

UNIVERSITY OF TEXAS: 

I. That this Board hereby establishes and covenants to enforce so 
long as any of the Bonds are outstanding or DLnpaid these parietal rules and 
regulations that ",will assure maximum occupancy and use of the facilities 

and services afforded by the aforesaid Project. 

Z. T h a t  in t h e  e v e n t  m o r e  s p a c e  o r  f a c i l i t i e s  s h o u l d  b e c o m e  a v a i l -  
able f o r  d o r m i t o r y ,  h o u s i n g ,  c a f e t e r i a  o r  d i n i n g  p u r p o s e s  t h a n  a r e  r e q u i r e d  
by s t u d e n t s  a p p l y i n g  f o r  s u c h  s p a c e  o r  f a c i l i t i e s ,  t h e  o f f i c e r s  of  t h e  U n i v e r -  
s i ty  a r e  h e r e b y  d i r e c t e d  to  g i v e  p r e f e r e n c e  a n d  p r i o r i t y  to  t h e  u s e  of  t h e  
a f o r e s a i d  P r o j e c t ,  r e s u l t i n g  to  t h e  e x t e n t  p r a c t i c a b l e  in  t h e  o c c u p a n c y  a n d  
use  of a l l  t h e  s p a c e  a n d . s e r v i c e s  of  s a i d  P r o j e c t . ~  e v e n  i f  s u c h  p r e f e r e n c e  
r e s u l t s  in t h e  n o n - u s e  o f  a l l  o r  p a r t  of  t he  s p a c e  o r  f a c i l i t i e s  a v a i l a b l e  a t  

the M e d i c a l  B r a n c h  o f  t h e  U n i v e r s i t y  in  a-ny o t h e r  d o r m i t o r y ~  house~  
c a f e t e r i a ,  d i n i n g  h a l l  o r  a n y  o t h e r  b u i l d i n g  w h i c h  m a y  b e  s u i t a b l e  o r  u s a b l e  
for  d o r m i t o r y ,  h o u s i n g ,  c a f e t e r i a  o r  d i n i n g  p u r p o s e s .  

i:i 
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3. That  to the e x t e n t  tha t  any  s u r p l u s  s p a c e  o r  f a c i l i t i e s  sha l l  
ever become a v a i l a b l e  in the  s a id  P r o j e c t  whi le  a n y  of the  Bonds  r e m a i n  
outstanding and unpa id ,  it sha l l  be the  d u t y  of  the o f f i c e r s  of the U n i v e r s i t  Z 
to enforce a r u l e  r e q u i r i n g  o c c u p a n c y  and  u s e ,  to the  e x t e n t  p r a c t i c a b l e ,  of 
said P r o j e c t  by s t u d e n t s  a t t e n d i n g  the  M e d i c a l  B r a n c h  of the  U n i v e r s i t y ,  
and this p r o v i s i o n  sha l l  be  c o n s i d e r e d  as  a r u l e  f o r  g u i d a n c e  of s a id  o f f i c e r s .  

4. That  the o f f i c e r s  of the  U n i v e r s i t y  a r e  h e r e b y  d i r e c t e d  to u t i l i z e  
and to cause  the u t i l i z a t i o n  of s a id  P r o j e c t  in such  m a n n e r  a s  it wil l  y i e ld  
the max imum r e v e n u e s  of which  it is  r e a s o n a b l y  capable~  to the end  tha t  

the Bonds may  be a d e q u a t e l y  s e r v i c e d .  

5. That  such  r u l e s  sha l l  be a m e n d e d  f r o m  t i m e  to t i m e  as  the  
conditions a r i s e  so as  to  m e e t  chang ing  c o n d i t i o n s ,  b e t t e r  to a s s u r e  the  

fulfillment of t h i s  p l e d g e .  

ADOPTED AND A P P R O V E D  th i s  the  8th day  of J u l y ,  1955. 

ATTEST: 

/s/ Tom S e a l y  
Chairman, Board of Regents 
The University of Texas 

/ s /  Be t ty  Anne T h e d f o r d  
Sec re ta ry ,  B o a r d  of R e g e n t s  
The U n i v e r s i t y  of  T e x a s  

Rental Kate R e s o l u t i o n . - -  

THE STATE OF TEXAS : 

COUNTY OF TRAVIS 

The B o a r d  of R e g e n t s  of The  U n i v e r s i t y  of T e x a s  c o n v e n e d  in 
Regular Mee t ing  on the  8th d a y  of  J u l y ,  1955, a t  the  Main  B~,ilding of 
The U n i v e r s i t y  of T e x a s ,  in A u s t i n ,  T e x a s ,  a t  9:00 o ' c l o c k ,  A. M . ,  
with the fo l lowing  m e m b e r s  and  o f f i c e r s  of  the  B o a r d  of  R e g e n t s  p r e -  

sent, to-wit :  

Tom S e a l y ,  
Claude W. V o y l e s ,  
Mrs .  C h a r l e s  D e v a l l ,  
L e r o y  J e f f e r s ,  
J.  Lee Johnson, III, 
L e e  Lock.wood,  
Dr. M e r t o n  M. M i n t e r  : 
J .  R. S o r r e l l ,  
Be t ty  Anne  T h e d f o r d ,  

Chairman, 
Vice-Chairman, 

M e m b e r s ,  

S e c r e t a r y ,  

with the f o l l o w i n g  m e m b e r s  of  the  B o a r d  of  R e g e n t s  a b s e n t ,  to -wi t :  
Doctor  g .  S. O a t e s  

co~nstituting a q u o r u m  of  the  s a i d  B o a r d ,  at wh ich  m e e t i n g  the fol lowLng 
among other b u s i n e s s  w a s  t r a n s a c t e d ,  t o - w i t :  



Mr. Sealy introduced a resolution which was read by the 
Secretary. -Mr. Jeffers moved that the resolution be adopted. Mr. 

Voyles seconded the motion. 

The motion carrying with it the adoption of the resolution 

prevailed by the following vote: 

AYES: Messrs..Sealy, Voy.les, 3effers~ Johnson, Lockwood, 

Minter, and Sorre11~ and M s. De-vaLl. 

NOES: None. 

The resolution as adopted is as follows: 

RESOL UT ION 

BY THE BOARD OF REGENTS OF THE UNIVERSITY 
OF TEXAS FIXING THE RATES FOR SERVICES AND 
FACILITIES OF CERTAIN DORMITORIES, AN APART- 
MENT BUILDING AND A COMBINATION CAFETERIA, 
LOUNGE AND HOUSING BUILDING, THE NET REVENUES 
OF WHICH ARE PLEDGED TO THE PAYMENT OF THE 
PRINCIPAL OF AND INTEREST ON BOARD OF REGENTS 
OF THE UNIVERSITY OF TEXAS (MEDICAL BRANCH) 
DORMITORY REVENUE BONDS, SERIES 1955. 

WHEREAS,  c o n c u r r e n t l y  wi th  the  adopt ion of th i s  r e s o l u t i o n  the  
Board of Regen t s  of  The U n i v e r s i t y  of T e x a s  ( h e r e i n a f t e r  s o m e t i m e s  
called the "Board") has authorized the issuance of $2,51Z, 000. O0 of 
Board of R e g e n t s - o f  The  U n i v e r s l t y o ~  Tex~s  (Medica l  Branch)  D o r m i -  
tory Revenue Bonds ,  S e r i e s  1955, ( h e r e i n a f t e r  s o m e t i m e s  c a l l e d  the  
"Bonds") for  the  p u r p o s e  of p r o v i d i n g  on the  c a m p u s  of the M e d i c a l  B r a n c h  
of the U n i v e r s i t y  a tOa , lves ton , .  G a l v e s t o n  County ,  Texas :  (I) a new 
women's d o r m i t o r y  bu i ld ing ,  d e s i g n e d  to h o u s e  and a c c o m m o d a t e  a p p r o x -  
imately 72 m e d i c s /  s t u d e n t s ,  (Z) two new w o m e n ' s  d o r m i t o r y  b u i l d i n g s ,  
designed to house  and  a c c o m m o d a t e  a to t a l  of a p p r o x i m a t e l y  144 s tuden t  
nurses ,  (3) t h r e e  n e w  m e n l s  d o r m i t o r y  b ~ I d i n g s ,  d e s i g n e d  to house  and  
accommodate  a to t a l  of a p p r o x i m a t e l y  216 s tuden t  r e s i d e n t s  and  i n t e r n e s ,  
(4) a new a p a r t m e n t  bu i ld ing  c o n t a i n i n g  30 a p a r t m e n t s ,  d e s i g n e d  to h o u s e  
and a c c o m m o d a t e  s tuden t  r e s i d e n t s  and  i n t e r n e s ,  and  (5) a new c o m b i n a t i o n  
cafe ter ia ,  lounge  and  h o u s i n g  bu i l d ing ,  d e s i g n e d  to house  a p p r o x i m a t e l y  38, 
and serve  at any  one m e a l  a p p r o x i m a t e l y  432 m e d i c s /  s t u d e n t s  and  s tuden t  
res idents  and in t e rnes~  ( h e r e i n a f t e r  c o l l e c t i v e l y  c - l i e d  the  " P r o j e c t " )  and  
has pledged the  ne t  r e v e n u e s  f z o m  sa id  P r o j e c t ,  and the  s e r v i c e s  and  
faci l i t ies  p r o v i d e d  t h e r e b y ,  to the  p a y m e n t  of the  p r i n c i p a l  of and  i n ,  r e s t  
on the Bonds;  and  

WHEREAS, it  i s  p r o p e r  t ha t  b e f o r e  the a c t u a l  iss,_,~nce and  d e l i v e r y  
of said Bonds a s c h e d u l e  of r a t e s  and  c h a r g e s  be f ixed  f o r  the  u se  of s a i d  
facil i t ies;  

THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF THE 

UNIVERSITY OF TEXAS: 

I. That  the  fo l lowing  r en tm/s ,  r a t e s  and c h a r g e s  f o r  the  u se  of  the  
faci l i t ies ,  the  ne t  r e v e n u e s  o f  which  have  been  so p l edged ,  a r e  h e r e b y  
establ ished and sha l l  r e m a i n  in f o r c e  and  e f f ec t  unt i l  and  u n l e s s  c h a n g e d  
by this B o a r d  in a c c o r d a n c e  wi th  cove, ,~ , , t s  c o n t a i n e d  in the  R e s o l u t i o n  
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I!: 

i! ~, : 

authorizing the i s s u a n c e  of s a i d  B o n d s ,  t o - w i t :  

(I) At the s ix  new  d o r m i t o r i e s :  
P e r s o n s  A c c o m m o d a t e d  - a p p r o x i m a t e l y  432; 
C h a r g e  p e r  P e r s o n  - $3Z. 50 p e r  mon th .  

(z) At the n e w  a p a r t m e n t  bu i ld ing :  
N u m b e r  of a p a r t m e n t s  - BO; 
C h a r g e  p e r  A p a r t m e n t  - $ 7 5 . 0 0  p e r  mon th .  

(3) At the new  c o m b i n a t i o n  c a f e t e r i a ,  l ounge  and 
hous ing  bu i ld ing :  

(a) P e r s o n s  A c c o m m o d a t e d  f o r  H o u s i n g  - a p p r o x i m a t e l y  38; 
C h a r g e  p e r . P e r s o n  - $65.00 p e r  m o n t h .  

(b) P e r s o n s  A c c o m m o d a t e d  at  C a f e t e r i a  - a p p r o x i m a t e l y  432; 
C h a r g e  p e r  P e r s o n  - C h a r g e s  s h a l l  be  m a d e  

f o r  food  so a s  to  c a u s e  
tBe o p e r a t i o n  of the  
C a f e t e r i a  to  y i e l d  t h e  
m a x i m u m  n e t  r e v e n u e s  

o f  which  it  is  r e a s o n a b l y  
c a p a b l e .  

Z. Tha t  the r a t e s  t hus  f i x e d  h e r e i n  sha l l  r e m a i n  in f o r c e  and  e f f e c t  
until and u n l e s s  c h a n g e d  by  o r d e r  of the B o a r d  of R e g e n t s ,  which  r e s e r v e s  
the right and has  c o n v e n a n t e d  to a l t e r  sa id  r a t e s  a s  and  when c o n s i d e r e d  by  
it n e c e s s a r y  to m a k e  the  p a y m e n t s  it  has  c o v e n a n t e d  to  m a k e  in the  R e s o -  
lution a u t h o r i z i n g  the  a f o r e s a i d  B o n d s .  

3. Tha t  the  a d m i n i s t r a t i v e  o f f i c e r s  of the  U n i v e r s i t y  be and  t h e y  a r e  
hereby a u t h o r i z e d ,  o r d e r e d  and  d i r e c t e d  to do a n y  and  a l l  th ings  n e c e s s a r y  
and/or  c o n v e n i e n t  to c a t t y  out  and a c c o m p l i s h  the  p u r p o s e  of  t h i s  r e s o l u t i o n .  

ADOPTED AND APPROVED this the 8th day of July, 1955. 

ATTEST: 

/ s /  Be t ty  Anne  T h e d f o r d  
Sec re t a ry ,  B o a r d  o-f R e g e n t s  
The U n i v e r s i t y  of T e x a s  

I s /  Torn  S e a l y  
C h a i r m a n ,  B o a r d  of  R e g e n t s ,  
The  U n i v e r s i t y  of  T e x a s  
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TABULATION OF BIDS 
SZ, 51Z, 000 

BOARD OF REGENTS 
THE UNIVERSITY OF TEXAS (MEDICAL BRANCH) 

DORMITORY REVENUE BONDS, SERIES 1955 
. PROPOSAL FOR PURCHASE OF BONDS - 

~ ( - ,  r , ,  .-. ~ ,¢.~5 
,_6 

iBidsopened Wednesday ,  J u l y  6, 1955, at  10:00 A. M . ,  C e n t r a l  S t a n d a r d  T i m e )  

N a m e  of S y n d i c a t e  H e a d  o r  B i d d e r  
White ,  Weld  & Co.  S h i e l d s  & Co. B l y t h  & Co. 
(J. C. Welch of (John P. Hender- (John J. Fosdick 
Rauscher, Pierce son of M.E. of Eddleman - 
& Co, ) A l l i s o n  Co.  ) P o l l o k )  

Coupon Rate for 1957 t h r u  1965 1957 th ru  1967 1957 t h r u  1968 

Bonds Matur ing 4% 4% 3% 

Coupon Rate for  1966 t h ru  1988 1968 th ru  1973 1969 th ru  198Z 
Bonds Matur ing  3- 1 /4% 3 - 3 / 4 %  3- 1/4% 

Cou?on Rate  for  1989 t h r u  1994 1974 th ru  1994 1983 th ru  1994 
Bonds Matur ing 3 .3% 3- l /Z% 3- 1/2% 

Total In te res t  
Cost $ 1 , 9 9 1 , 7 3 5 . 0 0  $ 2,143,835.00 $ 2 , 0 4 8 , 5 2 0 . 0 0  

Cash Premium 
Bid 

;i::;~: NET INTEREST 
COST 

!!~i EFFECTIVE 

 . TEREST RATE 

$ 4, 14Z.29 $ 1 5 5 . 7 4  $ 

$ 1,987,59Z.71 

3.Z8968 % 

$ Z, 143,679.Z6 

3.54Z15 

(3.5480Z) 

% 

Z00.00 

$ Z, 048, 3Z0.00 

3 . 3 9 0 1 %  

(3. 3902) 

CHECK 
D 

No. 8658 

Amt. $50, Z40.00 

American National 
Bank 

Austin, Texas 

No. 8657 

A m t .  $ 5 0 , 2 4 0 . 0 0  

American National 
Bank 

Austin, Texas 

N o .  1125436 

Aznt. $50, Z 4 0 . 0 0  

F i r  s t  Na t iona l  B a n k  
of H o u s t o n  

Hous ton ,  T e x a s  

- Z7 - 
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GENTRAL A D M I N : S T R A T I O N  

DEPOSITORY CONTRACTS, 1955-57 (RENEWALS).--President 
5'~Is0n presented, and concurred in. the recommendation of Comptroller 
Sparenberg that all o; the University's present bank depository contracts 
{as listed below) which expire August 31, 1955, with the exception of the 
Texas National Bank, Houston, be renewed for the two-)rear period begin- 

ning September  I, 1955. 

The T e x a s  Na t iona l  Bank ,  H o u s t o n  ( f o r m e r l y  the South  T e x a s  
National Bank, Hous ton )  was  a w a r d e d  the c o n t r a c t  on the b a s i s  of a d v e r -  
tised compe t i t i ve  b ids  at  the  t i m e  o u r  P e r m a n e n t  U n i v e r s i t y  Bonds  w e r e  
s01d and it c o n t i n u e s  in e f f e c t  so long  as  the U n i v e r s i t y  has  any  p a r t  of 

the bond p r o c e e d s  s t i l l  on hand .  

Depository Banks Whose Contracts Expire August 31, 1955 

The A m e r i c a n  N a t i o n a l  Bank  
The Aus t i n  N a t i o n a l  Banle 
The Cap i t a l  N a t i o n a l  Bank 
City N a t i o n a l  Bank 
Texas State Bank i 

Aus t in ,  T e x a s  

F i r s t  N a t i o n a l  B a n k  
M e r c a n t i l e  N a t i o n a l  Bank  
Repub l i c  N a t i o n a l  B a n k  

Dallas, texas 

E1 P a s o  N a t i o n a l  Bank  
S o u t h w e s t  N a t i o n a l  B a n k  
The S ta te  N a t i o n a l  Bank  

El Paso: Texas 

H u t c h i n g s - S e a l y  N a t i o n a l  Bank  Galveston, Texas 

F a n n i n  S ta te  B a n k  i 
F i r s t  N a t i o n a l  Bank  i 
The  S e c o n d  N a t i o n a l  B a n k  i 

Houston, Texas 

Upon a motion duly made and seconded, the Board authorized 
Comptroller Sparenberg to negotiate renewal agreements with the banks 
as listed for the two-year period beginning September I~ 1955: and 

authorized the Chairman to sign the instruments. 

MEDICAL BRANCH 

PROGRESS REPORT re CONTRACT WITH CITY OF GALVESTON.-- 
Chairn..an Sealy reported that in reply to a letter he had written officials of 
the City of Galveston pursuant to instructions of the Board at the May meet- 
ing he had received a letter from the City Attorney. Mr. Pbipps~ City 
Attorney, stated that careful consideration is being given to the matter and 
that a committee will be named soon to work with a committee of the Board 

of Regents in arriving at a workable solution. 

STUDENT UNION PROJECT, ALUMNI ASSOCIATION, MEDICAL 
BRANCH --Doctor Minter presented to the Board the following authorizations 
recommended by the Medical Affairs Committee which include and supple.- 

ZS- 
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ment the r e c o m m e n d a t i o n s  a p p r o v e d  by  th i s  c o m m i t t e e  at  the May  m e e t =  

rag: 

1. Approva l  f o r  c o n t i n u a t i o n  of p r e v i o u s l y  a p p r o v e d  p r o g r a m  
for complet ion of s t u d e n t  a c t i v i t i e s  f a c i l i t i e s  a t  the M e d i c a l  B r a n c h ,  
Galveston, to inc lude  a g y m n a s i u m ,  l o c k e r  and s h o w e r  r o o m s ,  o f f i c e  
and confe rence  r o o m  f a c i l i t i e s  f o r  s t u d e n t  and a l u m n i  a c t i v i t i e s .  

2. Approva l  f o r  a fund r a i s i n g  c a m p a i g n  to r a i s e  $ Z 5 0 , 0 0 0 . 0 0  - 
$275, 000. 00 for  the p u r p o s e s  of No. 1 a b o v e  with a n t i c i p a t e d  s o u r c e s  

to be a p p r o x i m a t e l y  as  f o l l o w s :  
(a) A l u m n i  of M e d i c a l  B r a n c h  $ 1 5 0 , 0 0 0 . 0 0 - $ 2 0 0 , 0 0 0 . 0 0  
(b) Ci ty  of G a l v e s t o n  7 5 , 0 0 0 . 0 0 -  1 0 0 , 0 0 0 . 0 0  

"1'his a m o u n t  wil l  be in a d d i t i o n  to the $100.  0 0 0 . 0 0  now a v a i l a b l e  
from the p r e v i o u s  a l u m n i  d r i v e  of 1950-51 .  The to ta l  e s t i m a t e d  c o s t  of 
the student a c t i v i t i e s  b u i l d i n g  p r o j e c t  is $350. 000 .00 .  

3. P e r m i s s i o n  f o r  the A l u m n i  A s s o c i a t i o n  to n e g o t i a t e  and  to 
enter into c o n t r a c t  wi th  a p r o f e s s i o n a l  fund r a i s i n g  a g e n c y  fo r  a s s i s t a n c e  
in the d r i ve s ,  such  a r r a n g e m e n t s  to be m a d e  at  no c o s t  to The U n i v e r s i t y  
of Texas,  but to be f i n a n c e d  by  the  A l u m n i  A s s o c i a t i o n  f r o m  p r o c e e d s  of 

the prev ious  and p r o p o s e d  d r i v e s .  

It is a g r e e d  tha t  the to ta l  c o s t s  of such p r o f e s s i o n a l  s e r v i c e s  will  

not exceed 10% of the goa l  to be a g r e e d  upon.  

4. A p p r o v a l  f o r  any  a r c h i t e c t  of t h e i r  s e l e c t i o n  to a s s i s t  in the 
prepara t ion  of p r e l i m i n a r y  s k e t c h e s  and  f l o o r  p l ans  of the p r o p o s e d  
facility. The c o n t r a c t ,  h o w e v e r ,  to be s u b m i t t e d  to P r e s i d e n t  "~Vilson 

for approva l  by the E x e c u t i v e  C o m m i t t e e .  

T h e s e  s k e t c h e s  and  f l o o r  p l a n s  a r e  to be a v a i l a b l e  f o r  use  m pub-  
licity m a t e r i a l s  n e e d e d  in c o n n e c t i o n  with the fund r a i s i n g  c a m p a i g n ,  
it being s p e c i f i c a l l y  p r o v i d e d  tha t  all  p u b l i c i t y  m a t e r i a l  u s e d  d u r i n g  
the campa ign  is to be s u b m i t t e d  to P r e s i d e n t  Wilson f o r  a p p r o v a l .  

These recommendations w e r e  approved by the Board upon 
motion of Doctor Minter. seconded by Vice-Chairman Voyles. 

POSTGRADUATE SCHOOL OF MEDICINE 

PLANS FOR CONTINUATION OF POSTGRADUATE SCHOOL OF 
MEDICINE. --Doctor Minter presented to the Board for consideration the 
following proposals of Doctor Grant Taylor concerning the Postgraduate 
School of Medicine which had been adopted as recommended to the Doard 

by the Medical Affairs Committee: 

I. It is proposed that the name of the school be retained in its 
present form. i.e., The Unwersity of Texas Postgraduate School of 

Medicine. 

2. That the operational plan of the school continue as that 
outlined by the Board of Regents at their meeting, February I, 1952. 

3. Tha t  the h e a d q u a r t e r s  of the  school  be m a i n t a i n e d  in Hous ton .  

Texas. 

f •  

, . . ~  
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4. That the divisional structure of the school throughout the 

state be retained and broadened or restricted as indicated. 

5. That the  e d u c a t i o n a l  p r o g r a m  of the  d i v i s i o n s  wil l  be  u n d e r  
the direct ion of v o l u n t e e r  d i r e c t o r s ,  du ly  a p p o i n t e d  and c a r r y i n g  the 
title of D i r e c t o r  of the  M e d i c a l  E d u c a t i o n a l  P r o g r a m  of The  U n i v e r s i t y  
0f Texas, D i v i s i o n .  

6. That the f a c u l t y  fo r  th i s  p r o g r a m  wil l  be  s e l e c t e d  f r o m  the 
faculties in the t h r e e  t e a c h i n g  c e n t e r s  in the  s t a t e ,  a u g m e n t e d  b y a  
carefully s e l e c t e d  v o l u n t e e r  f a c u l t y  with d e m o n s t r a t e d  a b i l i t y .  

7, That  in o r d e r  f o r  th i s  p r o g r a m  to c o n t i n u e ,  a p p r o x i m a t e l y  
$25,000 pe r  y e a r  f r o m  o u t s i d e  s o u r c e s  will be  r e q u i r e d .  

8. That  the  P r e s i d e n t  of The  U n i v e r s i t y  of T e x a s  be  a u t h o r i z e d  
to meet with m e m b e r s  of the  B o a r d  of D i r e c t o r s  of the M. D. A n d e r s o n  
Foundation r e q u e s t i n g  f i n a n c i a l  s u p p o r t  as  i n d i c a t e d  in the  fo l lowing  
budget for  a f o u r - y e a r  p e r i o d  b e g i n n i n g  S e p t e m b e r  1, 1955: 

T H E  U N I V E R S I T Y  O F  T E X A S  
P O S T G R A D U A T E  S C H O O L  O F  M E D I C I N E  

B U D G E T  E S T I M A T E S  1955-59 

Est imated Funds  A v a i l a b l e  1955-56 1956-57 1957-58 1958-59 

Estimated B a l a n c e ,  S e p t e m b e r  1, 
each f i sca l  y e a r  $ 1 7 , 5 0 0  $1Z, 568 $ 1 0 , 4 3 6  $ 8 , 0 8 4  

Est imated I n c o m e  f r o m  T u i t i o n  
and F e e s  16 ,000  18 ,000  18 ,000  18 ,000  

Est imated I n c o m e  b y  G r a n t s  
from FYivate S o u r c e s *  25,000 Z5,000 25,000 Z5,000 

Total E s t i m a t e d  F u n d s  A v a i l a b l e  $ 5 8 , 5 0 0  $ 5 5 , 5 6 8  $ 5 3 , 4 3 6  $ 5 1 , 0 8 4  

Es t imated  E x p e n d i t u r e s  

Central A d m i n i s t r a t i v e  O f f i c e  

Dean and P r o f e s s o r  of 
P e d i a t r i c s  

Gran t  T a y l o r  $i0,000 $10,000 $10,000 $i0,000 

Ass i s t an t  Dean  
( P a r t  - t i m e )  7 , 0 0 0  7 , 0 0 0  7 , 0 0 0  7 , 0 0 0  

A d m i n i s t r a t i v e  A s s i s t a n t  
J a c q u e l i n e  M c C o r d  4 , 7 6 0  4 , 7 6 0  4, 980 4, 980 

S e c r e t a r y  
(Z P a r t - t i r ~ e  S e c r e t a r i e s )  

C l e r k - T y p i s t  

3 ,360  3 , 4 8 0  3 , 4 8 0  3 , 6 0 0  

2, 77Z Z, 892 2 , 8 9 2  3 , 0 5 4  

- 3 0  - 
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Central A d m i n i s t r a t i v e  O f f i c e  (cont inued} 
1955-56 

Maintenance, E q u i p m e n t  
Supplies and T r a v e l  $ 9 , 0 4 0  

1956-57 1957-58 1958-59 

$ 9,000 $ 9,000 $ 9,000 

Total, Cent ra l  A d m i n i s t r a t i v e  
Office $36 ,93Z  $37~ 13Z $ 3 7 , 3 5 Z  $ 3 7 , 6 3 4  

Teaching Aids P r o g r a m  

Maintenance, E q u i p m e n t ,  
Supplies and T r a v e l  

Total Teaching Aids  P r o g r a m  

$ 3,000 

$ 3,000 

$ z, ooo $ z, ooo $ z, ooo 

$ z, ooo $ z,ooo $ z, ooo 

Extension Teach ing  P r o g r a m  

Maintenance, Equipment, 
Supplies and Travel 

Total Extens ion  Teach i ag  P r o g r a m  

$ 6,000 

$ 6,000 

$45,932 

$IZ, 568 

$ 6, ooo $ 6, o00 $ 6 , 0 o o  

$ 6,0o0 $ 6, o00 $ 6,000 

Total E s t i m a t e d  ~ t u r e s  $45,13Z $45,35Z $45,634 

Estimated B a l a n c e ,  C l o s e  of 
F i sca l  Y e a r  $I0,436 $ 8,084 $ 5,450 

u . 

*Proposed S o u r c e  of  I n c o m e  f r o m  M. D. A n d e r s o n  F o u n d a t i o n  

Upon mo t ion  of  D o c t o r  M i n t e r ,  du ly  s e c o n d e d ,  the  B o a r d  a p p r o v e d  the  
foregoing r e c o m m e n d a t i o n s  of the  M e d i c a l  A f f a i r s  C o m m i t t e e .  (A c o p y  of 
Doctor T a y l o r ' s  p r o p o s a l  i s  in S e c r e t a r y ' s  F i l e s , ~ ~ ,  J~3) 

M E D I C A L  B R A N C H  

PHYSICAL P L A N T  R E O R G A N I Z A T I O N ,  M E D I C A L  BRANCH.  - - A t  the  
request of C h a i r m a n  S e a l y ,  D o c t o r  C u r r i e  c a m e  into the  m e e t i n g .  He p r e -  
sented a r e p o r t  " P h y s i c a l  P l a n t  R e o r g a n i z a t i o n ,  " the bu lk  of which  had b e e n  
prepared jo in t ly  wi th  C o m p t r o l l e r  S p a r e n b e r g .  E a c h  m e m b e r  of the  B o a r d  
was fu rn i shed  with a c o p y  of the  r e p o r t  t o g e t h e r  with s u g g e s t e d  m o d i f i c a t i o n s  

by C o m p t r o l l e r  S p a r e n b e r g .  

B r i e f l y ,  the  r e c o m m e n d a t i o n s  in the p r o p o s e d  r e o r g a n i z a t i o n  a r e :  

1. A change  be  m a d e  in the  p r a c t i c e  unider which  the  P h y s i c a l  P l a n t  
opera tes  so  that  the  P h y s i c a l  P l a n t  funds  a r e  u s e d  s t r i c t l y  fo r  the  m a i n -  
tenance and o p e r a t i o n  of the  P h y s i c a l  P l a n t ,  and that  a l l  a l t e r a t i o n s ,  r e m o d e l -  
ing and r e n o v a t i o n  p r o j e c t s  b e  h a n d l e d  a s  s p e c i a l  p r o j e c t s  to pa id  f r o m  a 
Special P r o j e c t s  F u n d  o r  f r o m  s o m e  o t h e r  s o u r c e .  

Z. B a s i c  o r g a n i z a t i o n a l  c h a r t  unde r  wh ich  the p r e s e n t  P h y s i c a l  P l a n t  

Depar tment  is  to o p e r a t e .  ( P a g e  731 • ) 

3. The f o l l o w i n g  s u m s  b e  d e s i g n a t e d  for  the nex t  f i s c a l  y e a r  in l i e u  
of the p r e s e n t  o p e r a t i o n s  and  m a i n t e n a n c e  funds  with E n c l o s u r e  3 be ing u s e d  

as the de t a i l s  in s u p p o r t  of  the  s a l a r i e s :  

- 3 1 -  
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Salaries: 
P h y s i c a l  P l a n t  $ 43Z, 038 

Security & Fire 40,080 

Transfers to other departments 
Total 

54, 636 
~'~5Z6,754 

M E & S and U t i l i t i e s  $ 4 0 3 , 0 0 0  
To ta l  $ - 9 2 9 , 7 5 4  

(For  E n c l o s u r e  3 s e e  S e c r e t a r y ' s  F i l e ,  V o l . . I I ) ~ 0 ~ 5  / ,~9)  

4. The app ro l~ r t a t e  a m o u n t  of m o n e y  be  p r o v i d e d  for  and that  
r ecommenda t ions  1, g & 3 to be  a d o p t e d  i m m e d i a t e l y .  

5. Changes  in job  c l a s s i f i c a t i o n  s a l a r y  r a n g e s  and job  d e s c r i p -  
tions be made  in o r d e r  to i n c o r p o r a t e  this  p r o p o s a l  into the c u r r e n t  
personnel p o l i c i e s .  

6. A Spec i a l  P r o j e c t  F u n d  of SZ00, 000 p e r  a n n u m  be e s t a b l i s h e d  
for minor  a l t e r a t i o n s ,  r e m o d e l i n g  and r e n o v a t i n g  p r o j e c t s .  E x p e n d i t u r e  
of this money  w o u l d  r e q u i r e  the a p p r o v a l  of  the H o s p i t a l  and F a c i l i t i e s  
Adminis t ra tor ,  the C o m p t r o l l e r ,  a n d t h ~  B o a r d  of R e g e n t s .  

7. A definite long range program be inaugurated for renovating 

all of Lhe non-centrally air conditioned buildings on special project 
basis. This program should determine the extent and schedule of the 
renovations to be made and' the source of funds involved. 

Upon m o t i o n  of V i c e - C h a i r m a n  V o y l e s .  s e c o n d e d  by  M r s .  D e v a l l ,  
the Board  adop ted  the P h y s i c a l  P l a n t  R e o r g a n i z a t i o n  t o g e t h e r  with the 
suggested m o d i f i c a t i o n s  p r e s e n t e d  and wi th  the u n d e r s t a n d i n g  that  the 
reorgan iza t ion  p lan  is  to be  i m p l e m e n t e d  in the 1955-56  Annual  B u d g e t  fo r  
The U n i v e r s i t y  of Texas  M e d i c a l  B r a n c h .  

The r e p o r t  "Physical Plant Reorganization" t o g e t h e r  with the 
suggested (and adopted) modifications are in Secretary's Files, Vol. II~P~ J4~'. 

CHILDREN'S HOSPITAL, MEDICAL BRANCH. --The following joint 
recommendation of President Wilson= Comptroller Sparenberg, and Hospi- 
tal Director Currie with respect to the $200,000 approved at the May meeting 
for the remodeling and repairing of the Children's Hospital at the Medical 
Branch were approved by the Board upon motion of D~rtor Minter, seconded 

by Vice-Chairman Voyles: 

i. One of the following architectural firms will be employed on a 
basis of not more than 5~0 of outside contracts awarded: Charles Zwiener, 
Galveston; if Mr. Zwiener is not available at that time, Cameron Fairchild 

and Associates, of Houston. 

2. In view of the necessity of completing as much of this work as 
possible prior to September i, 1955, authority was given to the Comptroller 

and the President to give final approval to the plans and specifications and 
to award contracts, in lieu of the usual approvals of the Regents' Committee 
on Developmental Affairs and Public Relations and the Board as a whole. 

b: 

L 
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3. if the Chairman of the Board is not available, the Vice- 
Chairman is authorized to sign contracts. 

4. On work  not done  by  the  P h y s i c a l  P l a n t  s t a f f  of the  M e d i c a l  
Brauch, compe t i t i ve  b ids  s h a l l  be c a l l e d  f o r  as  u s u a l ,  but it was  a g r e e d  
bythe Board  that  a d v e r t i s i n g  in one G a l v e s t o n  n e w s p a p e r  and  in one 
Houston n e w s p a p e r  f o r  two w e e k s  would be s u f f i c i e n t  f o r  th i s  r e p a i r  and 

remodeling job. 

RECESS, --The Board recessed for lunch at 12:30 p. m, 

The B o a r d  r e c o n v e n e d  as  a C o m m i t t e e  of the Whole at  Z p . m .  wi th  
Vice-Chairman Voyles  p r e s i d i n g  and  the fo l lowing  in a t t e n d a n c e :  

Regent Johnson 
Regent [ M r s .  ) Devall 
Regent Lockwood 
Regent J e f f e r s  
R e g e n t  S o r r e l l  
S e c r e t a r y  T h e d f o r d  
C o n s u l t i n g  A r c h i t e c t  L e m o n  

M.AIN UNIVERSITY 

APPROVAL OF SITE, R. O. T. C. BUILDING, MAIN UNIVERSITY.-- 

Mr. Lockwood, Chairman of the Developmental and Public Affairs Committee, 

reported that this committee had not taken any action on the location of the 
R. O. T. C. Building. The committee considered this as a part of the overall 

developrnent and thought that the Board as a whole should pass on it. 

( C h a i r m a n  Sea ly ,  D o c t o r  M i n t e r ,  P r e s i d e n t  Wi l son ,  and C o m p t r o l l e r  
Sparenberg c a m e  into  the  m e e t i n g . )  

C h a i r m a n  S e a l y  p r e s i d e d .  

Mr.  L o c k w o o d  s a i d  t h a t  the  m a j o r i t y  of the F a c u l t y  Bu i ld ing  Com- 
mittee has proposed the following possible sites for the R. O. T. C. Building, 

listed in order of preference: 

No. i. 

No. Z 

NO. 3 

N o r t h  of G r e g o r y  G y m n a s i u m ,  E a s t  of T o m  G r e e n  
S t r e e t ,  e x t e n d i n g  a c r o s s  p r e s e n t  2Znd S t r e e t ,  
ex t end ing  e a s t w a r d  to a p p r o x i m a t e l y  the bl,,f£ l ine  
of W a l l e r  C r e e k ,  and  f a c i n g  the f u t u r e  e x t e n s i o n  
of the  E a s t - W e s t  Mal l .  
N o r t h  of G r e g o r y  G y m n a s i u m ,  E a s t  of Speedway ,  
South of P e t r o l e u m  E n g i n e e r i n g  Bu i ld ing ,  e x t e n d -  
ing a c r o s s  p r e s e n t  2Znd S t r ee t .  
South of Gregory Gymnasium, East of Speedway, 
West  of t he  n e w  V a r s i t y  C a f e t e r i a ,  N o r t h  of 21st  

S t r e e t .  

P r e s i d e n t  Wi l son  i n v i t e d  V i c e - P r e s i d e n t  B o n e r  into the  m e e t i n g  
to express  his  v i e w s  on the  l o c a t i o n  of th i s  bui ld ing .  A g e n e r a l  d i s c u s s i o n  
ensued. 

• cm 

¢i;O 

[ See 
I P a g e s  
I 735 and 
[ 759 
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Mr. L o c k w o o d  m o v e d  t ha t  the  B o a r d  a p p r o v e  c h o i c e  No. 1 of the  
Faculty Building C o m m i t t e e  and  t ha t  the  s i t e  of the R .  O. T .  C.  Bu i ld ing  
be North of G r e g o r y  G y m n a s i u m ,  E a s t  of T o m  G r e e n  S t r e e t ,  e x t e n d i n g  
across  p r e s e n t  gZnd S t r e e t ,  e x t e n d i n g  e a s t w a r d  to a p p r o x i m a t e l y  the  b lu f f  
line of Waller  G r e e k ,  and f a c i n g  the  f u t u r e  e x t e n s i o n  of the E a s t - W e s t  
Mall. Mrs .  Deva l l  s e c o n d e d  t h i s  m o t i o n  wh ich  c a r r i e d .  

HEIGHT AND S H A P E ,  R.  O.  T .  C. B U I L D I N G . - - M r .  L o c k w o o d  
pointed out that  in a l l  f a i r n e s s  to C o n s u l t i n g  A r c h i t e c t  L e m o n ,  the h e i g h t  
and genera l  shape of  the R . O . T . C .  B u i l d i n g  s h o u l d  be  d e c i d e d .  M r .  
Lockwood m o v e d  tha t  the R . O . T . C .  Bu i ld ing  be t h r e e  s t o r i e s  h igh  and  L 
shaped with the long  end  of the  L f a c i n g  the M a l l .  Th i s  m o t i o n  was  du ly  
.= econded and c a r r i e d .  

EXECUTIVE SESSION.--An Executive Session was calleddor and 

lasted fifteen minutes. 

P r e s i d e n t  W i l s o n  a n d  S e c r e t a r y  T h e d f o r d  r e - e n t e r e d  the m e e t i n g .  

SELECTION OF ASSOCIATE ARCHITECT, R.O.T.C. BUILDING, 

MAIN UNIVERSITY.--Chairman Scaly iastzucted the Secretary to include 
in the report that Ayres and Ayres of San Antonio had been unanimousl 7 
selected as Associate Architect for the R.O.T.C. Building with instruc- 
tions that Doctor Minter so notify Ayres and Ayres. In the event this firm 

is not available Bartlett Cocke of San Antonio was selected as the second 
choice. (A complete list of architectural firms considered is in Secretary's 

File s, Vol. II. ~ £  .2 l~'~ 

MEDICAL BRANCH 

APPOINTMENT OF INTERIM EXECUTIVE OFFICER AND EXECU- 
TIVE COMMITTEE, MEDICAL BRANCH. --Because it had been reported 

to the Board that Doctor Leake had accepted or was about to accept a post 
elsewhere and would probably leave during the month of August, the Board 
entered into a d i s c u s s i o n  a s  to the  b e s t  m e a n s  of  a s s u r i n g  c o n t i n u i t y  of the  
a d m i n i s t r a t i o n  un t i l  s u c h  t i m e  as  a d i r e c t o r  c o u l d  be  n a m e d .  W h e r e u p a n  
Doctor M i n t e r  m o v e d  that the  B o a r d  a s k  D o c t o r  T r u m a n  S. B l o c k e r  to 
serve  as I n t e r i m  E x e c u t i v e  O f f i c e r  of the M e d i c a l  B r a n c h  a t  G a l v e s t o n  in 
conjunction with an  E x e c u t i v e  C o m m i t t e e ,  of w h i c h  he is  C h a i r m a n ,  c o m -  
posed of the fo l l owing :  D o c t o r s  G.  A.  W. C u r r i e ,  Dona ld  Duncan ,  R a y , , o n d  
C~egar 7, T.  H.  H a r r i s ,  R o b e r t  M.  M o o r e ,  and  C h a r l e s  T .  Stone.  T h i s  
commi t t ee  is to be  e f f e c t i v e  f r o m  S e p t e m b e r  1, 1955, o r  upon  the p r i o r  
t e rmina t ion  of the e m p l o y m e n t  of  D o c t o r  L e a k e ,  and  unt i l  a D i r e c t o r  of the  
Medical B r a n c h  is  a p p o i n t e d .  If D o c t o r  L e a k e ' s  r e s i g n a t i o n  is  e f f e c t i v e  
during Doc to r  B l o c k e r ' s  a b s e n c e ,  D o c t o r  C u r r i e  was  n a m e d  as  the I n t e r i m  
Execut ive O f f i c e r  u n t i l  D o c t o r  B l o c k e r ' s  r e t u r n .  M r .  J e f f e r s  s e c o n d e d  th i s  
motion wh ich  c a r r i e d .  

The B o a r d  i n s t r u c t e d  P r e s i d e n t  Wi l son  to no t i fy  a l l  c o n c e r n e d  of 
this action. 

D o c t o r  B l o c k e r  c a m e  into the  m e e t i n g .  C h a i r m a n  Sea ly  on b e h a l f  of  
the Board  e x p r e s s e d  g r a t i t u d e  and  a p p r e c i a t i o n  to D o c t o r  B l o c k e r  fo r  h i s  
wil l ingness  to s e r v e  in :the c a p a c i t y  of I n t e r i m  E x e c u t i v e  O f f i c e r  and  C h a i r -  

man of the E x e c u t i v e  C o m m i t t e e .  

CENTRAL ADMINISTRATION 

APPROPRIATION FROM E TTER ESTATE FUND. _-Chairman Scaly 
/ 
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instructed the Secretary that the Board had unanimously authorized the 
appropriation of $5, 000 from the Etter Estate Fund annually as a supple- 
ment to the s a l a r y  of the P r e s i d e n t  of The  U n i v e r s i t y  of T e x a s ,  e f f e c t i v e  

September 1, 1955. 

ADOPTION OF R E P O R T  OF E X E C U T I V E  C O M M I T T E E  AS AMENDED;  
APPOINTMENT OF BUDGET O F F I C E R .  MAIN UNIVERSITY'; A P P R O V A L  OF 
ANNUAL BUDGETS.  1955-56.  - - C h a i r m a n  S e a l y  c a l l e d  on V i c e - C h a i r m a n  
Voyles, who gave the following report of the Executive Committee and moved 

its adoption: 

The Executive Committee of the Board of Regents met in Austin on Thurs- 
day, June 23, 1955. The following actions, unanimously adopted by the 
Executive Committee at that meeting, are submitted for ratification: 

1. The C o m m i t t e e  app.~-~ved the  r e c o m m e n d a t i o n  of P r e s i d e n t  
Wilson and V i c e - P r e s i d e n t  D o l l e y  f o r  the  a p p o i n t m e n t  of 
Mr. F r a n k  G r a y d o n  as  Budge t  O f f i c e r  in the C e n t r a l  A d m i n i s -  
t ra t ion ,  e f f e c t i v e  J u l y  1, 1955, a t  a twe lve  m o n t h s '  s a l a r y  r a t e  
of $9,000 to be pa id  f r o m  the  A v a i l a b l e  Fund  f o r  the  b a l a n c e  of 
the 1954-55 f i s c a l  y e a r .  D u r i n g  1955-56,  Mr.  G r a y d o n  will  be 
paid at the s a m e  r a t e ,  but  d u r i n g  the  long s e s s i o n  he wil l  be 
o n e - t h i r d  t i m e  in the  D e p a r t m e n t  of A c c o u n t i n g ,  with an a p p r o -  
p r i a te  a l l o c a t i o n  of h i s  s a l a r y  c a r r i e d  in tha t  d e p a r t m e n t .  

Z. Upon recommendation of President Wilson and Vice-President 
Dolley, and after discussion with Doctor Heflebower and Mr. Boyd, 
the proposed budget of the M. D. Anderson Hospi.tal and Tumor 
Institute was approved with directions that the estimated income 
and budgeted expenditures for 140 pay patients should be integrated 
into the general budget. 

3. Upon r e c o m m e n d a t i o n  of  P r e s i d e n t  Wilson and  V i c e - P r e s i d e n t  
Dolley,  the  budget  of the  Den ta l  B r a n c h  of The U n i v e r s i t y  of T e x a s  
was a p p r o v e d ,  i n c l u d i n g  the  f ix ing  of f e e s  fo r  den ta l  h y g i e n i s t s  at  
$Z5 a s e m e s t e r .  

4. Upon recommendation of President Wilson and Vice-~residcnt 
Dolley, the budget of the Southwestern Medical School was approved. 

5. Upon r e c o m m e n d a t i o n  of P r e s i d e n t  Wilson and  V i c e - P r e s i d e n t  
Dol ley,  the  budge t  of T e x a s  W e s t e r n  Co l l ege  of The  U n i v e r s i t y  of 
Texas  was  a p p r o v e d ,  i nc lud lng  a s u p p l e m e n t  f r o m  Cot ton  E s t a t e  
Funds  of $ i ,  000 fo r  the  P r e s i d e n t  of the  Co l l ege .  

6. Upon recommendation of President Wilson and Vice-President 
Boner, the budget of the Main University was approved with the 
following changes to be implemented by the Administration: 

(a) S a l a r i e s  f o r  A s s o c i a t e  P r o f e s s o r s ,  A s s i s t a n t  P r o f e s s o r s ,  
and I n s t r u c t o r s  to be i n c r e a s e d  to the  a m o u n t s  r e c o m m e n d e d  
by the  r e s p e c t i v e  a c a d e m i c  d e a n s  at  a to ta l  c o s t  of $43 ,567 .  

(!~) The a v e r a g e  s a l a r i e s  of fu l l  P r o f e s s o r s  to be i n c r e a s e d  
by 7 - 1 / 2  p e r  c e n t ,  b a s e d  on s p e c i f i c  r e c o m m e n d a t i o n s  of  the 
a c a d e m i c  deans  at a tota l  c o s t  of  a p p r o x i m a t e l y  $ 1 2 0 , 7  I0. 
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(c) An addition to the budget of an item in the amount of 
$230,000 to cover an increase of average salaries of 
7-i/2 per cent for Associate Professors, Assistant 
Professors, and Instructors. Early in the fall semester 
the budget councils and deans will recommend on a selec- 
tive m e r i t  b a s i s  c h a n g e s  in s a l a r i e s  in the  l o w e r  t h r e e  
r anks ,  b a s e d  on t h e i r  e x p e r i e n c e  in r e c r u i t i n g  new s ta f f  
during the  l a t e  s p r i n g  and  s u m m e r .  

(d) In implementation of the above three steps, transfer 
an additional $395,000 from the Available Fund in 1955- 
56, thereby increasing the total of the Available Fund 
transferred to General Budget from $I, 930~ 000 to 
$2,325,000. 

7. Upon recommendation of President Wilson and Vice-President 
Boner, the budget for Government Sponsored Research Projects 
for 1955-56 was approved. 

8. Upon recommendation of President Wilson and Vice-President 
Dolley, the budget for Central Administration was approved with 
the changes which might occur by reason of the implementation of 
the changes authorized for Main University in Item 6 above. 

9. The Executive Committee approved the following items as a 
basis of the completion of the Medical Branch budget, 1955-56: 

(a) Instructions were given to carry Doctor Chauncey 
Leake as Professor in the Department of Pharmacology 
and Toxicology and in the Department of Preventive 
Medicine and Public Health at an annual salary of 
$12,000 divided equally between each department. 

(b) Upon r e c o m m e n d a t i o n  of P r e s i d e n t  Wi l son  and Vice -  
P r e s i d e n t  D o l l e y ,  the o p e r a t i o n  of the  N u r s e s  ~ D o r m i t o r y  
as  an a u x i l i a r y  e n t e r p r i s e  was a p p r 3 v e d .  

(c) Upon r e c o m m e n d a t i o n  of P r e s i d e n t  Wi l son ,  the  e s t a b -  
l i s h m e n t  of a C u r r e n t  R e s t r i c t e d  F u n d  budge t  fo r  p r o f e s -  
s ional  f e e s  f r o m  the  D e p a r t m e n t  of P a t h o l o g y ,  wi th  a 
consequen t  r e d u c t i o n  in g e n e r a l  h o s p i t a l  funds  of a p p r o x i -  
m a t e l y  $ 7 0 , 0 0 0 . 0 0 j  was  t e n t a t i v e l y  a p p r o v e d .  

(d) Upon r e c o m m e n d a t i o n  of P r e s i d e n t  Wi lson  and  Vice -  
P r e s i d e n t  Dolley~ a u t h o r i z a t i o n  was  g iven  to: 

(I) I n c r e a s e  the  bed  r a t e s  f o r  a l l  f u l l - p a y  p a t i e n t s  
by not  m o r e  than  $ I .  50 p e r  bed ,  e x c e p t  fo r  e ight  
r o o m s  to be i n c r e a s e d  a t o t a l  of $5, to  p r o d u c e  an 
e s t i m a t e d  i n c r e a s e  of  $187j 000 in h o s p i t a l  i n c o m e .  

(Z) E s t a b l i s h  a $3 p e r  day  m i n i m u m  c h a r g e  f o r  al l  
p a r t - p a y ,  f l a t - p a y  and  ind igen t  p a t i e n t s  to p r o d u c e  
an e s t i m a t e d  i n c r e a s e  in h o s p i t a l  i n c o m e  of $143 ,939  
a f t e r  r e a s o n a b l e  a l l o w a n c e  f o r  r e s e r v e .  
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(¢) Author iza t ion  was given to m a k e  n e c e s s a r  7 a d j u s t m e n t s  
in expendi tu res  o c c a s i o n e d  by the i m p l e m e n t a t i o n  of the 
$3 per day m i n i m u m  au tho r i zed  in (d) (2) above. 

I0. The deficit at the Medical Branch for 1954-55 was discussed, but 
action was deferred until the meeting of the Board on July 8. 

Mr, Lockwood seconded the motion. 

The Chairman called for discussions and comments. 

Medical B r ~  - - T h e  Boa rd  o r d e r e d  upon a motion duly made  
and seconded that  the r e p o r t  of the Execu t ive  C o m m i t t e e  be a m e n d e d  by: 

i. Changing $12,000 in I t e m  9 (a) to $15,000.  (Doctor  L e a k e ' s  s a l a r y . )  
2. Adding to I t em 9 a new sec t ion  (f) to r e a d  as follows: 

Author iza t ion  to subs t i tu te  r e v i s e d  pages  for  the 
D e p a r t m e n t s  of Pa tho logy  and Radiology with the 
unders t and ing  that it does not a f fec t  the tota ls .  

Main U n i v e r ~ .  - -Upon  a mot ion by V i c e - C h a i r m a n  Voyles ,  
seconded by Mr.  Sor re l1 ,  the Boa rd  o r d e r e d  the s a l a r y  of George  I. 
Sanchez, P r o f e s s o r  cf  H i s t o r y  and Ph i losophy  of Educat ion (Graduate  
Faculty) in the Col lege  of Educat ion  left  at $7,000 for  nine months .  

Upon mot ion  of Mr .  S o r r e l l ,  s econded  by Mr.  Lockwood,  the 
Board au thor ized  that  the s a l a r y o ~ ' G o r d o n  Gunter~ D i r e c t o r  of the 
Marine Science Ins t i tu te ,  R e s e a r c h  Scient is ts  be set  at $9~ 600 for  
twelve months.  

Upon mot ion  of Mr.  Johnson ,  s econded  by Mr. Lockwood,  the 
Board o rde red  the fol lowing t r a n s f e r s  as p r e s e n t e d  by V i c e - P r e s i d e n t  
Dolle 7 and r e c o m m e n d e d  by Cornp t ro l l e r  Sparenberg. '  

I. T r a n s f e r  $ I ,  500, 0O0.00 f r o m  the Available Un ive r s i t y  
Fund U n a p p r o p r i a t e d  Ba lance  for  1955-56 for  Expansion 
of P o w e r  P lan t  F a c i l i t i e s ,  Main Univers i ty .  

2. Reduc~ by $436, 000.00 the r e c o m m e n d e d  appropr ia t ion  
f rom the  Avai lab le  U n i v e r s i t y  Fund to the Main Un ive r s i t y  
Genera /  Budget  f o r  1955-56. (This r educ t ion  will br ing t ~  ~:~ 
total of " T r a n s f e r  f r o m  Avai lab le  Un ive r s i t y  Fund" f r o m  
$2,325, 000 to $I, 889, 000.) 

V i c e - C h a i r m a n  Voyles  and Mr.  Lockwood accep ted  the a m e n d m e n t s  
and the Board app roved  the  r e p o r t  of the Execut ive  C o m m i t t e e  as a m e n d e d  
and rat i f ied the ac t ions  con ta ined  the re in .  (The budgets a r e  bound s e p a r a t e l y  
and fo rm a p a r t  of the minu tes  f o r  Ju ly  8, 1955. ) (Supporting m a t e r i a l  for  
Executive C o m m i t t e e  r e p o r t  is in S e c r e t a r y ' s  Filesg Vol. II;~)~j ~ 167,) 

MEDICAL BRANCH 

PUBLICATION OF NEW POLICY RATES~ MEDICAL BRANCH. -- 
President Wilson called to the attention of the Board that the new policy 
concerning rates as contained in the report of the Executive Committee 

il 
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should be publicized with a broad coverage in each county. It should 
be pointed out that the change in rates is not being made in an effort 
to place a charge on indigent patients. Because of inadequate funds 
the hospitals are not able to do the job as it has been done in the past, 
and the counties are being asked to help carry this burden of indigents 
by localities. Under the new policy, however, the hospital will still 
be helping to carry the greatest part of the cost. 

The Board  o r d e r e d  that  the pub l i c i t y  of this po l i cy  in. i ts  final 
form be approved by P r e s i d e n t  Wilson.  

MAIN UNIVERSITY AND'M3EDICAL BRANCH 

APPROPRIATION $550,000 FROM AVAILABLE UNIVERSITY 
FUND UNAPPKOPRIATED BALANCE FOR 1954-55 TO CURRENT 
FUNDS GENERAL BUDGET, MEDICAL BRANCH, 1954-55. --Upon 
recommendation of C o m p t r o l l e r  S p a r e n b e r g  and V i c e - P r e s i d e n t  D o l l e y ,  
in which P r e s i d e n t  Wilson c o n c u r r e d ,  and on motion of Mr.  Lockwood ,  
seconded by Mrs .  Deva l l ,  the Boa rd  a p p r o p r i a t e d  $550,000 f r o m  the 
Available U n i v e r s i t y  Fund U n a p p r o p r i a t e d  Ba lance  for  1954-55 to the 
Current Fund G e n e r a l  Budget  of the Medica l  Branch  fo r  1954-55,  with 
the understanding that  ~his m o n e y  would be used  to pay r egu l a r  Gene ra l  
Budget vouchers  of the Med ica l  B r a n c h  f r o m  now to August  31~ 1955, 
for payrol ls ,  s u p p l i e s ,  equipment~ etc .  j which would be handled in the 
usual way except  that  they  would have to be r e c o r d e d  in the Main U n i v e r -  
sity Auditor 's  Off ice  b e f o r e  t hey  went to the State Boa rd  of Cont ro l  and,/ 
or the State C o m p t r o l l e r .  (Support ing m a t e r i a l  in ~ t s  F i l e s ,  
vo l .  

In o r d e r  to c o v e r  the a p p r o p r i a t i o n  jus t  approved~ the B o a r d  
upon motion duly m a d e  and s e c o n d e d ,  au tho r i zed  the fol lowlng ac t ions :  

1. T r a n s f e r  $ 1 4 5 , 0 0 0 . 0 0  f r o m  Plant  Funds Unexpended 
Appropriation Account  No. 9665, " A d m i n i s t r a t i o n  Bui ld ing ,"  to 
Available U n i v e r s i t y  Fund U n a p p r o p r i a t e d  Ba lance  for  1954-55. 

2. Transfer $200,000.00 from Account No. 9320, "R. O. T. C. 
Building, " to Ava i l ab l e  U n i v e r s i t y  Fund Unapprop r i a t ed  Balance  for  
1954-55. 

3. A p p r o p r i a t e  $ 2 0 0 , 0 0 0 . 0 0  f r o m  the Avai lab le  U n i v e r s i t y  Fund 
Unappropriated B a l a n c e  f ~ r  19~5-56 to Account  No. 9320. " R . O . T . C .  
Building. " 

MAIN UNIVERSITY 

MODIFICATION OF A G R E E M E N T  WITH UNIVERSITY CLUB. - -  
President Wilson p r e s e n t e d ,  and c o n c u r r e d  in, the r e c o m m e n d a t i o n  of 
Vice-Pres iden t  B o n e r  that the a g r e e m e n t  of thr. Board  of l~cgents with 
the Univers i ty  Club be mod i f i ed  to the extent  that the U n i v e r s i t y  pay  
the gas, wa te r  and l ight b i l l s  and r e l i e v e  the Club of paying ren t  on the 
building in the f o r m  of 10% of  all dues  co l l ec ted .  This r e c o m m e n d a -  
tion to be e f fec t ive  i m m e d i a t e l y  was a p p r o v e d  upon motion of Vice-  
Chairman Voy les ,  du ly  seconded .  

/i 

- 3 8  - 



[ 

JUL 1Jo5 ,., 

TEXAS WESTERN COLLEGE 

A U T H O R I Z A T I O N  $ 7 , 5 0 0  F R O M  I N T E R C O L L E G I A T E  F U N D S ,  
TEXAS WESTERN C O L L E G E .  - - P r e s i d e n t  Wi l son  c a l l e d  a t t e n t i o n  to 
Item 13 in the d o c k e t  of  T e x a s  W e s t e r n  C o l l e g e  ( P a g e  824 ) and p r e -  
sented this matter as a Special Item. In a separate motion by Vice- 
Chairman Voyles, seconded by Mr. Lockwood, the Board approved 

the expenditure of $7,500 from Intercollegiate Athletics Funds for 
improvements to the football stadium to improve existing seats and 

provide additional saleable seats in accordance with the statement 

set out on Page 824 • 

M E D I C A L  BRANCH 

EXCEPTION TO M O D I F I E D  SERVICE, SAM PERUSSINA, 

MEDICAL BRANCH. --The Board, upon motion of Mr. Jeffers, seconded 
by Mrs. Devall waived th~ modified service regulation on a year-to- 
year basis in tile case of Sam Perussina, a laboratory attendant of 

the Departmen[ of Bacteriology and Parasitology, The University of 

Texas Medical Branch. 

M. D. ANDERSON HOSPITAL 

EXCEPTION TO MODIFIED SERVICE, DOCTOR R. C. 

HEFLEBOWER, M. D. ANDERSON HOSPITAL.-,President Wilson 
called to the attention of the Board, and concurred in, the recommenda- 
tion of Doctor Clark that Doctor R. C. Heflebower be relieved of his 
administrative duties September I, 1955, in accordance with the Regents' 
rules, but that he be continued as "Consultant in Special Projects and 

Grants in the Division of Education and Research" on a half time basis 
at $5, 000 for twelve months; the appointment to be_on a year-to-year 
basis with salary payable from grant overhead funds, when applicable, 

and from local funds. 

P r e s i d e n t  W i l s o n  e x p l a i n e d  that  D o c t o r  H e f l e b o w e r ,  A s s i s t a n t  
Director ,  M. D. A n d e r s o n  H o s p i t a l ,  was  e m p l o y e d  a f t e r  the  age  of 50 
and will b e c o m e  70 b e f o r e  S e p t e m b e r  I. 

Mr. Jeffers moved that the recommendation as outlined above, 
which is in effect an exception to the Modified Service regulation, be 

approved. Mrs. Devall seconded this motionwhich carried with one 

dissenting vote. 

C E N T R A L  A D M I N I S T R A T I O N  

AUTHORIZATION FOR AIR CONDITIONING, OFFICE OF THE 
SECRETARY OF THE BOARD OF REGENTS. --Upon motion of Mrs. 
Devall, duly  s e c o n d e d ,  the  B o a r d  a u t h o r i z e d  i m m e d i a t e  a i r  c o n d i t i o n -  
ing of the Of f i ce  of the  S e c r e t a r y  of  the  B o a r d  of  R e g e n t s ,  the  funds  f o r  
this to c o m e  f r o m  the  A v a i l a b l e  U n i v e r s i t y  Fund  U n a p p r o p r i a t e d  B a l a n c e .  

MAIN UNIVERSITY 

.&UTHORIZATION FOR AGREEMENTS :~e PATENT LICENSES. -- 
A r e c o m m e n d a t i o n  f r o m  D o c t o r  S h i r e  of  the  D e p a r t m e n t  of  C h e m i s t r y  

v 
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explained that often because of the infrequency of Board meetings. 
there is delay in obtaining permission for agreements with commercial 
concerns whereby an exclusive patent license is granted to the concern 
over a limited period of three to five years in return for the concern's 
assistance in the work. The time lost results in greater chances of 
becoming a junior party in interference proceedings in the highly compet- 
Rive field of vitamin research and chemotherapy. 

President Wilson presented= and concurred inn the recommenda- 
tion of Vice-President Boner that the Department of Chemistry be per- 
mitted to enter into agreements with commercial concerns thereby 
granting to the cpncerns an exclusive license over a limited period of 
three to five y e a r s  in r e t u r n  f o r  t h e i r  a s s i s t a n c e  in l a r g e  s c a l e  i s o l a -  
tion work and in f i l ing  p a t e n t  a p p l i c a t i o n s .  

Doctor  M i n t e r  m o v e d  t h a t  the r e c o m m e n d a t i o n  be adop ted  with  
the provis ion tha t  the  D e p a r t m e n t  of C h e m i s t r y  r e p o r t  t h r o u g h  the P r e s i -  
dent to the B o a r d  e a c h  a g r e e m e n t  into which  t h e  d e p a r t m e n t  e n t e r s  and at  
the t ime the a g r e e m e n t  is  e x e c u t e d .  Th i s  m o t i o n  was du ly  s e c o n d e d  and 
carr ied.  

APPOINTMENT, ASSISTANT FOOTBALL COACH, ROBERT C. 
SCHULZE, MAIN UNIVERSITY. --President Wilson presented the recom- 
mendation that had come through proper channels that Robert C. Schulze 
be appointed as  A s s i s t a n t  F o o t b a l l  C o a c h  ( C o o r d i n a t i n g  F r e s h m a n  F o o t -  
ball P r o g r a m )  at a s a l a r y  of $7~ 500 on a twe lve  m o n t h s  I basis~ fo r  the 
period Ju ly  l l  - D e c e m b e r  B1, i955.  

The B o a r d  a p p r o v e d  the  a p p o i n t m e n t  upon mot ion  of M r s .  Devall~ 
duly seconded.  

AUTHORIZATION F O R  R E M O D E L I N G  S P A C E ,  NORTH WING OF 
PRESS BUILDING. - - P r e s i d e n t  Wi l son  c a l l e d  to the  a t t e n t i o n  of the B o a r d  
an exist ing a p p r o p r i a t i o n  of $755 000 m a d e  by the  B o a r d  f o r  s p e c i a l  equ ip -  
ment for  R a d i o - T e l e v i s i o n ;  and  he  jo ined  with V i c e - P r e s i d e n t  B o n e r  in a 
recommendat iDn tha t  w h a t e v e r  p o r t i o n  of th is  a p p r o p r i a t i o n  tha t  is  n e c -  
essary m a y  be u s e d  f o r  r e m o d e l i n g  space  in the n o r t h  wing of the T r e s s  
Building to a c c o m m o d a t e  e x p a n s i o n  of R a d i o - T e l e v i s i o n .  

This  r e c o m m e n d a t i o n  was  adop ted  upon mot ion  of Mr .  Lockwood ,  
seconded by Mr .  S o r r e l l .  

REDUCTION 25~, SUPPLEMENTAL FEES IN APPLIED ART, 
MAIN UNIVERSITY. - - I n  v i e w  of  the  l i m i t e d  f a c i l i t i e s  s p a c e w i s e  in Ar ts  
Pres ident  Wilson r e c e m m e n d e d  tha t  the  s u p p l e m e n t a l  f ee s  in Appl ied  A r t  
at the Main U n i v e r s i t y  be  r e d u c e d  Zb~0. This  r e c o m m e n d a t i o n  was adop ted  
upon mot ion  of  M r .  Lockwood= s e c o n d e d  by M r s .  Derail= e f f ec t ive  S e p t e m b e r  I ,  
1955. 

APPROVAL OF RENTAL SPACE~ MUSIC DEPARTMENT. - - P r e s i d e n t  
Wilson r e a d  a l e t t e r  f r o m  B u s i n e s s  M a n a g e r  L a n d r u m ,  u n d e r  da te  of J u l y  7,  
1955. se t t ing  out t h e  n e e d  of a d d i t i o n a l  space  fo r  t e a c h i n g  s tudiosn c l a s s r o o m s ,  
and p r a c t i c e  r o o m s  f o r  t he  D e p a r t m e n t  of Mus ic .  He po in t ed  out tha t  at  the  
present  t i m e  t h e r e  is no s u i t a b l e  s p a c e  a v a i l a b l e  on the Main  U n i v e r s i t y  
campus,  but t h a t  s p a c e  wi l l  p r o b a b l y  be a v a i l a b l e  a f t e r  the  c o m p l e t i o n  of the  
R. O. T.C. Bui ld ing .  
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The Board upon motion of Mr. Lockwood, seconded by Mr. 
Sorrell, authorized President Wilson to proceed, if proper space"coul~ 
be found, with negotiations for the required space for the Music Depart- 
ment for the next biennium. 

APPROVAL, CHANGE IN BLANKET TAX, $I 5.75. --Presldent 
Wilson approved the recommendation of Dean Nowotny, approved by 
Dean McCown, that the Blanket Tax for g955-56 be approved in the 
amount of $15.75 for students registering in the full session and $5.35 
for students registering in the spring semester not having been in 
attendance in the fall semester; and that the refund, as listed in 
Catalogue No. 5508, be changed from $5.3.0 to $5. Z5 if a student 
withdraws between December 1 and January 31. 

This recommendation was adopted upon motion of Mr. Lockwood, 
seconded by Mr. Jeffers. 

PERMISSION TO SELL BOAT ATCHAFALAYA. --Pursuant to 
the prov is ion  of the p r e s e n t  a p p r o p r i a t i o n  bi l l  t ha t  no p r o p e r t y  of the  
State valued in e x c e s s  of  F i v e  H u n d r e d  D o l l a r s  ($500.0O) s h a l l  be so ld  
or d isposed of wi thout  t he  c o n s e n t  of  i t s  g o v e r n i n g  b o a r d  and p u r s u a n t  
to the ru le  of the  R e g e n t s  tha t  p r i o r  a p p r o v a l  m u s t  be g iven  by the  
Regents to any  sa l e  of  One T h o u s a n d  D o l l a r s  ($I ,  000.00) o r  more~ 
Pres ident  Wilson r e c o m m e n d e d  the  s a l e  of the boa t  A t c h a f a l a y a ,  j o i n t l y  
owned by the U n i v e r s i t y  of T e x a s  and  A. & M. C o l l e g e ,  f o r  $ 1 , 0 0 0 . 0 0 .  

An offer of $I, 000.00 has been made by Mueller Plumbing 
Company of San Antonio, Texas, for the purchase of this boat and Presi- 
dent Wilson has authorization from A. & M. College to sell this jointly 

0~med boat. 

The b o a r d  upon m o t i o n  of  M r .  L o c k w o o d ,  s e c o n d e d  by Mr .  J o h n s o n ,  
approved the r e c o m m e n d a t i o n  of P r e s i d e n t  Wilson.  

CENTRAL ADMINISTRATION 

APPROVAL OF DOCKET. - - P r e s i d e n t  Wilson  p r e s e n t e d  to the  
Board a docke t  u n d e r  da t e  of J u n e  29, 1955, fo r  C e n t r a l  A d m i n i s t r a t i o n  
to which he had  a t t a c h e d  and  i n c o r p o r a t e d  as  a p a r t  of h is  docke t ,  t o -  
gether with his  r e c o m m e n d a t i o n  f o r  a p p r o v a l ,  the  docke t s  of the  c o m p o n e n t  
inst i tut ions of The  U n i v e r s i t y  of  T e x a s ;  n a m e l y :  

Main U n i v e r s i t y  and  E x t r a m u r a l  D iv i s ions  - 
s u b m i t t e d  by  V i c e - P r e s i d e n t  C. P .  B o n e r ,  P.  778 

Texas  W e s t e r n  Co l l ege  - 
s u b m i t t e d  by  P r e s i d e n t  D y s a r t  E. H o l c o m b  , P .  823 

Med ica l  B r a n c h  - 
s u b m i t t e d  by  D i r e c t o r  C h a u n c e y  D. L e a k s ,  P .  827 

Denta l  B r a n c h  - 
s u b m i t t e d  by  Dean  John  V. O l s o n ,  P .  838 

M. D. A n d e r s o n  H o s p i t a l -  
s u b m i t t e d  by  D i r e c t o r  R. L e e  C l a r k ,  J r .  , P .  841 

S o u t h w e s t e r n  M e d i c a l  S c h o o l  - 
s u b m i t t e d  by Dean  A. J .  G i l l ,  P .  846 

P o s t g r a d u a t e  S c h o o l  o f  M e d i c i n e  - 
s u b m i t t e d  b y  Dean  G r a n t  T a y l o r ,  P.  853. 

T h e  d o c k e t  w a s  a p p r o v e d  u p o n  m o t i o n  of Mr .  S o r r e l l z  s e c o n d e d  by M r .  
Johnson. (Thls  d o c k e t  i s  a t t a c h e d  to and  m a d e  a p a r t  of t h e s e  m i n u t e s .  P a g e 7 6 4 . )  
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MEDICAL BRANCH 

ELECTRON MICROSCOPE. --The Board heard the request of 

Doctor Donald Duncan, Chairman of the Department of Anatomy, The 
University of Texas Medical Branch, for the pruchase of an electron 

microscope. No action was taken. 

S O U T H W E S T E R N  M E D I C A L  SCHOOL 

REQUEST, LEAVE OF ABSENCE, DOCTOR ALLEN REED. -- 

President Wilson presented the request of Doctor Allen Reed, Professor 
of Biophysics, The University of Texas Southwestern Medical School, for 
a leave of absence to attend meetings of Gordon Research Conferences in 

New Hampton, New Hampshire, June 24 - July 1 I; to attend other sessions 
of the Gordon Research Conferences July 23 - August 14, with travel 
expenses and maintenance from the American Cancer Society grant~ and to 
attend conferences at the University-of Rochester July 1Z-15 at his own 

expense. This request was rejected. 

TEXAS WESTERN COLLEGE 

R E P O R T  OF CLASSES WITH LESS THAN T W E L V E  STUDENTS IN 
FIRST TERM, SUMMER SESSION, 1955, TEXAS WESTERN COLLEGE. -- 
President Wilson p r e s e n t e d  the  r e p o r t ,  s u b m i t t e d  to hirr~ by P r e s i d e n t  
Holcomb, of c l a s s e s  wi th  l e s s  t han  twe lve  s t u d e n t s  in the F i r s t  T e r m  of 
the 1955 S u m m e r  S e s s i o n  at  the  T e x a s  W e s t e r n  Co l l ege  which  was  p r e -  
pared in a c c o r d a n c e  wi th  Sec t ion  17 (h) of the Spec ia l  P r o v i s i o n s  in 
H. B. 111, 53rd L e g i s l a t u r e ,  R e g u / a r  Se s s ion .  (A copy  of th i s  r e p o r t  
is f i led in the Off ice  of  t he  B o a r d  of R e g e n t s .  ) 

Upon a motion by Mr. Lockwood, seconded by Mr. Sorrell2 the 

Board approved the repc~rt. 

MAIN UNIVER6IT Y 

R E P O R T  OF CLASSES WITH LESS THAN T W E L V E  STUDENTS IN 
FIRST TERM, S U M M E R  SESSION, 1955, MAIN UNIVERSITY. - - P r e s i d e n t  
Wilson p r e s e n t e d  a r e p o r t  of c l a s s e s  wi th  l e s s  than  twelve  s t u d e n t s ,  both  
underg radua te  and  g r a d u a t e ,  in the  F i r s t  T e r m  of the 1955 S u m m e r  S e s s i o n  
at the Main U n i v e r s i t y  which  was  p r e p a r e d  in a c c o r d a n c e  with the  p r o v i s i o n  
of Section 17 (h) of the  Spec ia l  P r o v i s i o n s  of H. B. 111, 53rd  L e g i s l a t u r e ,  
Regular  Se s s ion .  (A c o p y  of t h i s  r e p o r t  is  f i led  in the  Off ice  of the B o a r d  of  
Regents.  ) The  g e n e r a l  c a t e g o r i e s  in to  which the  s m a l l  c l a s s e s  fe l l  a r e :  

I. C l a s s e s  which  c a n n o t  be l a r g e r  b e c a u s e  of e q u i p m e n t  
a n d / o r  s p a c e  i l r n l t a t i o n s .  

Z. H i g h l y  s p e c i a l i z e d  c o u r s e s  r e q u i r e d  f o r  p r o f e s s i o n a l  
d e g r e e s .  

3. C o u r s e s  in s m a l l  d e p a r t m e n t s  which o f f e r  the  m i n i m u m  
n u m b e r  of  c o u r s e s  c o n s i s t e n t  with hav ing  a t  l e a s t  an  
a c c e p t a b l e ,  b a l a n c e d  p r o g r a m .  

4. C o u r s e s  wh ich  a l a r g e  d e p a r t m e n t  r e g a r d s  as  n e c e s s a r y  
fo r  a r o u n d e d  p r o g r a m .  

5. C o u r s e s  f o r  which  s t u d e n t s  p a y  a s u p p l e m e n t a r y  f ee  fo r  
i n d i v i d u a l i z e d  F i n e  A r t s  i n s t r u c t i o n .  

6. M i s c e l l a n e o u s .  

Upon a m o t i # n  by  M r .  L o c k w o o d ,  s e c o n d e d  by  Mr .  S o r r e l l ,  the  

Board a p p r o v e d  the  r e p o r t .  
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LAND AND I N V E S T M E N T  C O M M I T T E E  M A T T E R S .  - -  

C h a i r m a n  S e a l y  c a l l e d  on Mr .  J e f f e r s  to p r e s e n t  the  r e p o r t s  of 
the Land and I n v e s t m e n t  C o m m i t t e e .  

HOGG F O U N D A T I O N :  W. C. H O G G  M E M O R I A L  F U N D  - F E D E R A L  
DOCUMENTARY S T A M P  T A X . - - B a s e d  on i t s  i n t e r p r e t a t i o n  of  the  I n t e r a ~ l  
Revenue Code ,  g e n e r a l  c u s t o m  t h r o u g h o u t  the  Sta te  g o v e r n m e n t ,  and i n q u i r i e s  
directed to,the ldca1"of f i ce  of  the  B u r e a u  of  I n t e r n a l  R e v e n u e ,  the  U n i v e r s i t y  
has cons ide red  al l  c o n v e y a n c e s  f r o m  the  B o a r d  of  R e g e n t s ,  e i t h e r  a s  to the  
permanent  U n i v e r s i t y  F u n d  L a n d s  o r  a s  to T r u s t  and S p e c i a l  F u n d  L a n d s ,  
as being e x e m p t  f r o m  the  F e d e r a l  D o c u m e n t a r y  S tamp Tax .  In 1954, t h r e e  
sales of r ea l  e s t a t e  w e r e  m a d e  b y  the  B o a r d  of  R e g e n t s  a s  t r u s t e e  of the  
H0gg Foundat ion:  W. C. H o g g  M e m o r i a l  Fund ,  t h e s e  be ing  a s a l e  of the  
Gunter P r o p e r t y  in San A n t o n i o ,  T e x a s ,  f o r  a c o n s i d e r a t i o n  of  $ 1 , 1 2 0 , 0 0 0 ,  
a sal~ of the N e g l e y  P r o p e r t y  in San An ton io ,  T e x a s ,  f o r  a c o n s i d e r a t i o n  
of $530,000,  and a s a l e  of the  V a r n e r  Bu i ld ing  in H o u s t o n ,  T e x a s ,  f o r  a 
considera t ion of $ 5 5 0 , 0 0 0 .  At  the  c l o s i n g  of  e a c h  s a l e ,  the  a t t o r n e y s  f o r  
the p u = h a s e r s  r a i s e d  the  q u e s t i o n  of  F e d e r a l  D o c u m e n t a r y  S t a m p s  on the 
deeds, point ing out  tha t  in t h e i r  op in ion  the  B u r e a u  of  I n t e r n a l  R e v e n u e  
might hold the p u r c h a s e r s  l i a b l e  f o r  s u c h  s t a m p s  even  though  the  Un i , : c r -  
sity was exempt .  In o r d e r  to c l o s e  the s a l e s v  the U n i v e r s i t y  agr~e~d to 

, /~//  

indemnify each  p u r c h a s e r  a g a i n s t  s u c h  p o s s i b l e  l i a b d i t y  f o r  F e d e r a l  
Documentary  S t a m p s .  

In r e c e n t  m o n t h s ,  I n t e r n a l  R e v e n u e  a g e n t s  have  no t i f i ed  the p u r -  
chasers  of the  V a r n e r  Bu i ld ing  tha t  t h e y  m u s t  aff ix  such  D o c u m e n t a r y  
Stamps to t h e i r  d e e d  f r o m  the  B o a r d  of  R e g e n t s ,  and t h e s e  p u r c h a s e r s  
have in turn  no t i f i ed  the  U n i v e r s i t y  tha t  t hey  e x p e c t  r e i m b u r s e m e n t  f o r  
such s t a m p s .  

V i c e - P r e s i d e n t  f o r  F i s c a l  A f f a i r s  D o l l e y ,  L a n d  and T r u s t  A t t o r n e y  
Gaines, and E n d o w m e n t  O f f i c e r  S t e w a r t  have  c o n f e r r e d  with l oca l  r e p r e -  
sentat ives of the  B u r e a u  of  I n t e r n a l  R e v e n u e ;  and with t h e i r  c o o p ~ r a t l o n ,  
a ruling was  r e q u e s t e d  f r o m  the  C o m m i s s i o n e r  of  I n t e r n a l  R e v e n u e ,  that  
request  of M a r c h  25,  1955, and  t h e . . C ~ n ~ o i u i o ~ t s r e u l A '  of M a y  13, 
1955, in Secretary's F i l e s  Vol .  II~T~g~ ~od~m~issi~n ~ e r ~ e d  tha t ,  a l though  
the U n i v e r s i t y  i s  e x e m p t ,  t he  t r a n s a c t i o n  i t s e l f  is not e x e m p t  and the  
p p r c h a s e r s  in t h e s e  s i t u a t i o n s  a r e  l i a b l e  f o r  the  D o c u m e n t a r y  S t a m p s .  

C h a i r m a n  of the  B o a r d  S e a l y ,  b y  l e t t e r  of June  13, 1955, r e q u e s t e d  
an opinion f r o m  the  A t t o r n e y  G e n e r a l  of  the  S ta te  of T e x a s  r e g a r d i n g  the  
liability of s u c h  p u r c h a s e r s  f o r  the  F e d e r a l  D o c u m e n t a r y  S t amp  Tax  and 
the l ega l i ty  of  the  U n i v e r s i t y  in r e i m b u r s i n g  the p u r c h a s e r s  in c a s e  t h e y  a r e  
required  to a f f ix  s u c h  s t a m p s  to t h e i r  d e e d s  f r o m  the B o a r d  of R e g e n t s .  An 
opinion f r o m  the  A t t o r n e y  G e n e r a l  i s  e x p e c t e d  s h o r t l y .  

The L a n d  and  I n v e s t m e n t  C o m m i t t e e  r e c o m m e n d s  tha t ,  if  the  
opinion of the  A t t o r n e y  G e n e r a l  i s  to the  e f f e c t  tha t  the  p u r c h a s e r s  a r e  
liable and t h e : ~ h r e e  p u r c h a s e r s  in q u e s t i o n  can  be l e g a l l y  r e i m b u r s e d  
from the Hogg  F o u n d a t i o n :  W. C. H o g g  M e m o r i a l  F u n d  if  r e q u i r e d  to 
affix such D o c u m e n t a r y  S t a m p s ,  E n d o w m e n t  O f f i c e r  S t e w a r t ,  s u b j e c t  
to the a p p r o v a l  of  V i c e - P r e s i d e n t  f o r  F i s c a l  A f f a i r s  Do] l ey  and L a n d  
and T r u s t  A t t o r n e y  G a i n e s ,  be  a u t h o r i z e d  to  m a k e  s u c h  r e i m b u r s e m e n t s  
for the a c t u a l  amoun_~ of  D o c u m e n t a r y  S t a m p s  a f f ixed  to the  d e e d s .  The  
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total amount of Documentary Stamps involved in the three transactions 

outlined above will be approximately $2,372.50. 

This r e p o r t  was  r e c e i v e d  and  a p p r o v e d  upon m o t i o n  of  Mr .  
Jeffers,  s e c o n d e d b y  M r .  S o r r e l l .  

At this  po in t  the  a d m i n i s t r a t i v e  o f f i c i a l s  c a m e  into the  m e e t i n g .  

LAND AND INVESTMENT COMMITTEE REPORT (This report 
was adopted by the Board as reflected on Page 755 .) 

Mr. J e f f e r s  p r e s e n t e d  the  f o l l o w i n g  g e n e r a l  r e p o r t  of  the  L a n d  

and Inves tment  C o m m i t t e e :  

PERMANENT UNIVERSITY FUND--INVESTMENT M A T T E R S . - -  

REPORT OF PURCHASES OF SECURITIES. -- The following pur- 
chases of s e c u r i t i e s  h a v e  b e e n  n~ade f o r  t he  P e r m a n e n t  U n i v e r s i t y  F u n d  
since the r e p o r t  of  M a y  13, 1955. We a s k  tha t  the  B o a r d  r a t i f y  and 
approve t h e s e  t r a n s a c t i o n s :  

UNITED S T A T E S  GOVERNMENT BONDS PURCHASED 

ISBUe 
~.S. Treas. , 
due 2/15/95 
Ditto 

Totals 

ield to Maturity 

P u r c h a s e  Yie ld  
Par Value  P r i c e  . J~ . s i s*  P r i n c i p a l  C o s t  

$I, 000,000 100.640625 2.97% $1,006,406.25 
1,000,000 I00. 484375 2.98 I, 004, 843.75 

$2,000,000 $2,011,250. O0 

Date  of 

5/26/55 
6/24/55 

l/4% City of 
%'eathe rfo rd,  
Elec. Lt. 
Water Sys. R e v . ,  
[uc 2 / 1 / 8 5 - 8 8 / 7 0  

TEXAS MUNICIPAL BONDS PURCHASEI~ 

P u r c h a s e  Yie ld  
P a r  Va lue  P r i c e  B a s i s #  P r i n c i p a l  C o s t  

Date  of  
D e l i v e r y  

$104,000 101.754268 3. 10% $105,824.44 6/ l /55  

[eld to option da t e  - Z / 1 / 7 0 .  

AUTHORIZATION TO INVEST PART OF CASH ON HAND IN BOARD 
FOR LEASE OF UNIVERSITY LANDS ACCOUNT NO. 9976 - SPECIAL I% 
FEE FUND. - - T h e  B o a r d  f o r  L e a s e  of  U n i v e r s i t y  L a n d s  at  i t s  m e e t i n g  he ld  
on Tuesday ,  J u n e  28,  1955,  a p p r o v e d  the  fo l lowing  r e s o l u t i o n :  

R E S O L V E D  T H A T  M r .  C h a r l e s  H.  S p a r e n b e r g ,  C o m p -  
t r o l l e r  of  the  U n i v e r s i t y  of  T e x a s ,  be  au thmized  to i n v e s t ,  

-44- 
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with the a d v i c e  and  c o u n s e l  of M r .  W i l l i a m  W. 
Stewar t ,  E n d o w m e n t  O f f i c e r  of The  U n i v e r s i t y  of 
Texas ,  and  the a p p r o v a l  of the  L a n d  and  I n v e s t m e n t  
C o m m i t t e e  of the  B o a r d  of R e g e n t s  of The U n i v e r s i t y  
of Texas  as  to the  s p e c i f i c  i n v e s t m e n t  to be m a d e ,  
part  of the  c a s h  b a l a n c e  which  wil l  be on hand  a f t e r  
July  IS, 1955, in Account No. 9976, Board for Lease 
of University Lands - Special Fundp in short-term 
United States Government securities, with a cash 
reserve of not less than $35=000.00 to remain in the 
account  a f t e r  t a k i n g  into c o n s i d e r a t i o n  p o s s i b l e  
expenses  to be  t a k e n  f r o m  the  fund wi thin  the next  
two y e a r s .  

This au tho r i za t ion  is  s i m i l a r  to  t ha t  m a d e  by the B o a r d  fo r  L e a s e  of 
University L a n d s  on J u n e  19, 1953, a t  which  t i m e  M r .  S p a r e n b e r g  
was au thor i zed  to i n v e s t ,  with the  a d v i c e  and counse l  of the  U n l v e r -  
slty's Endowment  O f f i c e r ,  $ 7 5 0 , 0 0 0 . 0 0  of the  b a l a n c e  in Accoun t  
No. 9976, B o a r d  f o r  L e a s e  of  U n i v e r s i t y  L a n d s  - Spec ia l  Fund .  The 
investment m a d e  u n d e r  th i s  a u t h o r i z a t i o n  c o n s i s t e d  of $ 7 5 0 , 0 0 0 . 0 0  
par value Uni ted  S t a t e s  T r e a s u r y  Sav ings  Notesg S e r i e s  B, due 
July 15, 1955, the total proceeds due July 15, 1955, including accrued 
interest, to be $787,800.00. This amount, together with the cash 
balance on hand, will place approximately $I, 068, 000.00 cash in the 
Special Fund account as of July 15, 1955. Upon advice of Endowment 
Officer S t ewar t ,  c o n c u r r e d  in b y  C o m p t r o l l e r  S p a r e n b e r g ,  it is  the 
r ecommenda t ion  of the L a n d  and  I n v e s t m e n t  C o m m i t t e e  t ha t  the 
Board of Regen t s  c o n c u r  in the  above  a u t h o r i z a t i o n  to Mr .  S p a r e n b e r g  
and approve the p u r c h a s e  of $ 9 7 0 , 0 0 0 . 0 0  p a r  va lue  Uni ted S ta tes  
Treasu ry  Z-3 /8% B o n d s ,  due J u n e  15, 1958, which bonds w e r e  s e l l i ng  
on July 1, 1955, a t  99 .81Z5 a s k e d ,  to y ie ld  a p p r o x i m a t e l y  Z. 44% to 

maturi ty.  

PERM.ANENT UNIVERSITY FUND -- LAND MATTERS.-- 

GRAZING LEASES INVOLVED IN RENTAL REDUCTION ON 
SEMIANNUAL PAYMENTS DUE JULY I, 1955 - RATIFICATION OF 
LIST. - - P u r s - ~ - t  to the  a c t i o n  of  the  B o a r d  of R e g e n t s  at  i t s  m e e t i n g  
held May 14, 1955, wh ich  g r a n t e d  a 50% r e d u c t i o n  on g r a z i n g  l e a s e  
rentals due J u l y  1, 1955, f o r  the  p e r i o d  J u l y  I ,  1955, t h r o u g h  D e c e m -  
ber 31, 1955, p r o v i d e d  the  l e s s e e  r e c e i v i n g  such  r e d u c t i o n  s h o u l d -  
reduce by Z5% t he  n u m b e r  of l i v e s t o c k  uni t s  p e r m i t t e d  to g r a z e  
under his l e a s e ,  and  p r o v i d e d  a n y  p a y m e n t s  in a r r e a r s  shou ld  be 
paid up on J u l y  i ,  1955, the fo l lowing r e d u c t i o n s  on g r a z i n g  l e a s e  
rentals have  b e e n  m a d e .  Since  the  50% r e d u c t i o n  on s e m l a n n u a l  
rentals due J u l y  I ,  1955, would  in e f f ec t  a m o u n t  to a Z5% r e d u c -  
tion on 1955 r e n t a l s ,  t h o s e  l e s s e e s  who pa id  a ful l  year~s  r e n t a l  
on J a n u a r y  1, 1955, wi thout  r edue} ion ,  w e r e  s c h e d u l e d  to r e c e i v e  
a Z5% r e d u c t i o n  on a n n u a l  r e n t a l s  due J a n u a r y  I~ 1956. The L a n d  
and I n v e s t m e n t  C o m m i t t e e  r e c o m m e n d s  tha t  the  l l s t  as  shown 

ii ̧ 
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below be ra t i f ied  and a p p r o v e d  by  the B o a r d  of Regen t s :  

LEASES A F F E C T E D  BY R E N T A L  REDUCTION ON SEMIANNUAL R E N T A L  
DUE 7 / 1 / 5 5  

[~ ~ 

i lf, i:i 
il t" i 

50% 
Lease Semiannual Semiannual Amount Due 

Lessee Rental• Reduction(a) 7/1/55 
$ $ $ 

561 Esta te  of Will P.  
Edwards - 190.40 95. Z0 95. Z0 

562 Lee Childress 4,309. Z0 Z, 154.60 Z, 154.60 
563 H.F. Neal l,Z41.Zl 6Z0.60 6Z0.61 

564 
(Pt,) Scharbauer Cat t le  

Company 11,078.30 5,539. 15 5,539. 15 

564 
(Pt.) ArNold P. Scharbauer 5Z8.00 Z64.00 Z64.00 
565 Arnold P. Scharbauer Z,983.50 1,491.75 Ix491.75 
566 I-iayden Miles I, 014.14 507.07 507.07 
567 Jeff Owens.(Pd. Annually 

January 1 ) Z, 8Z3.67 705.9Z* (Z, i17.75) 
i/I/56 

568 J.W. Owens (Pd. Annually 
January I) I, 848.3Z 462.08# (I, 386, Z4) 

111/56 
569 Ray Dunlap Z7Z. 46 136. Z3 136. Z3 
570 W.E. Dunlap 693.50 346.75 346.75 
57Z Dow Puckett 51Z. 12- Z5&. 06 Z56.06 
573 Charles J. Cox 630.46 315.Z3 315.2-3 
575 Lee Moor i~ 630.3Z 815.16 815.16 
576 M.F. King 7,893.50 3,9~6.75 3,946.75 
579 K.H. Irwin 819.56 407 . 78 409.78 
580 Clayton W. Williams 498.30 Z49. 15 Z49. 15 
581 E.F. Noelke 1,786.86 893.43 893.43 
58Z E.F. Noelke 5,387.40 Z,693.70 Z,693.70 

583 Mrs. Elta T. A~urphey 
(Pd. Annually July I) 135. Z~ 33.8Z# I01.46 

584 H.F. Neal 1,518.Z6 759.13 759.13 
585 A.C. Hinde 61Z.80 306.40 306.40 
586 J.E. Hill 1,6Z9.89 814.94 814.9'5 

587 Mrs. R. C. Ferguson 
and Son 3,359.54 i, 679.77 Is 679.77 

588 George B l a c k s t o n e  & 
F.  IV[. E lk ins  Z, 895.2Z 1,447.61 1,447.61 

590 Troy  Wi l l i ams  I, 788 .50  894. Z5 894. Z5 
591 San, Mann I, 347.8Z 673.91 673.91 
593 ~[rs. S. ]~. Owens Z, 780.14 I, 390.07 I, 390.07 
594 Fleet Coates Z, 356.40 I, 178. Z0 I, 178.20 
595 W. R, Bissett I, 010.78 505.39 505.39 

I • 
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LeaSe 
No. 

/ 

596 
597 
~Pt. ) 

598 
599 
600 

601 
603 
604 
605 
606 
607 
608 
609 
610 
611 
612 

613 
614 
615 
616 
617 
618 
6Zl 

622 

6Z3 

624 
625 
626 
627 

L e s s e e  

Bis s ett and Hemphi l l  

W. R. B i s se t t  
E. H. L in th icum and Son 
Mrs.  L. W. A n d e r s o n  
A. B. Connell  
(Pd. Annually 
lanua'ry 1 ) 

Mrs.  N. D. B lacks tone  
P. D. "Val" Gohrner t  
Mrs .  Ida Kight Rhyne  
J. F. Oglesby 
P. D. "Val" Gohrner t  
Lacy D. Way 
J. B. Pettit 
H e r b e r t  E.  Smith 
Johnnie O'Bryan, Sr. 
E. G. Branch 
J. B. RatlLf£, Jr., 

&t L e s t e r  Ratliff 

Norman Elrod 
Max Schneemann 
Mrs. Mary Mitchell 
Fred H. Boggs 
J.A. Queen 
Virgil Powell 
Joe S t rauss  & Carl 

Pf luger  (Pd.  
Annual ly  Ju ly  1) 

C. R. McKenz ie ,  
Roy Neal  McKenz ie ,  
Virgin ia  Lee  Chapman, 
Richard Gregg  McKen- 
zie, Bill Ed McKenz ie ,  
L a w r e n c e  B y r o n  M c K e n -  
zie, and B r u c e  T h o m s o n  
McKenzie  

M r s .  Velma C, 
Rounsavi l le  

P .  H .  Coates  
Ralph P e m b r o o k  
M r s .  Minnie  F r i e n d  
Max Schneemann  

50% 
Semiannual Semiannual 

Rental Reduction(a) 

3 ,568 .08  1 ,784.04 

132.73 66.36 
1,610.75 805.37 
6=526.14 3,263.07 

352.00 88.00* 

JUL 5 t955 

'2i. ! 

Amount Due 
7/i/55 

1,784 .04  

66.37 
805.38 

3 ,263.07  

Z64.00) 
1/1/56 

Z, 135.63 1,067.81 1,067.82 
I, 234. iZ 617.06 617.06 
I, 067.30 533.65 533.65 
2,919.Zi 1,459.60 I, 459.61 
1,228.66 614.33 614.33 
I, 257.42 628.7 1 628.71 

67 I. 82 335.91 335.91 
i, 097.94 548.97 548.97 

153.60 76.80 76.80 
1, 369.32 684.66 684.66 

I, 404.25 702, 12 702.13 

i: 473.53 736.76 736.77 
1, 679.75 839.87 839.88 
I., 896.37 948.18 948.19 

401.45 200.72 200.73 
1 ,225.16 61Z.58 612.58 
7 ,392 .82  3:696.41 3 :696.41 

496.88 124.22# 372.66 

3 ,381 .04  1,690.52 1,690.52 

10397.75 698.87 698.88 

1,  7 7  1 . 1 2  885.56 885.56 
3 ,903 .04  1,951.52 1,951.52 
1,231.92 615.96 615.96 
1,873.65 936.82 936.83 

i!i ~ 
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Lease 
No. 

6Z8 
630 
631 

632 

633 
634 
635 
636 
637 
638 

639 
640 

641 

64Z 
643 

644 
645 

646 
647 
648 
649 
650 
65I 
65Z 

653 
654 

655 

Lessee 

Mrs .  Lula  Young 
Louis B r o o k s  
Langford  B r o s .  

iPd.  Annua l ly  
J anua ry  1 ) 

McEl roy  R a n c h  Co. 
(Pd. Annua l ly  
July I) 

C. G. Van Court 
Mack L. VanCourt 
W. W. Adams 
B. G. Owens 
Bill Wyche 
Mrs .  L i l l i an  K a t h l e e n  

St. C la i r  

Hugh Rat l i f f  
Mrs .  M a r y  L e a  

McKenz ie  & Sons 

Mrs .  L a r o  B. M c K e n z i e  
(Agent),  B l e v i n s  and  
Eugene ,  J r . ,  M c K e n -  
zie,  and L a r o  
McKenz ie  T h o m p s o n  

S e m i a n n u a l  
Ren ta l  

i 

S e m i a n n u a l  
Reduc  t ion (a) 

845 .56  
Z,053.29 

272.49 

422 .78  
1 , 0 2 6 . 6 4  

6 8 . 1 2 "  

. 

1, 
1, 
1, 
3, 
1, 

1, 

1, 

1, 

945. 

011. 
011. 
275. 
254. 
331. 

422. 

503. 

186. 

3O 

O6 
O8 
49 
40 
57 

63 

96 

47 

1,986. 

505. 
505. 
637. 

1 ,627.  
665. 

711. 

751. 

593. 

33# 

53 
54 
74 
20 
78 

31 

98 

23 

2 , 6 0 8 . 8 9  1,304. 44 

C. R. M c K e n z i e  485 .35  242 .67  
L.  D. and Cl i f ton  B. 

B r o o k s  4 , 0 4 2 . 2 9  Z, 0Z 1 .14  

Hugh Rat l i f f  861 .36  430 .68  
Lou/s  B r o o k s  569 .35  284 .67  

M r s .  Madge  M. P r e s t o n  4 , 9 5 2 . 5 9  2 , 4 7 6 . 2 9  
F r e d  H. Boggs  768 .00  384.00  
G. W. Delong  1, 151.57 575 .78  
Aubrey De Long 1,437.38 718.69 
S. M. Oglesby, Jr. 2,043.27 1,021.63 
O. L .  W o o d w a r d  955.47  477 .73  
E.  H. L i n t h i c u m  

and Son Z, 166.52 1,083.26 
M r s .  G .  N .  Hodge  860 .80  430 .40  
M r s .  L i l l i a n  K a t h l e e n  

St. Clair 274.45 137.22 

P. H. and W. M. 
Jackson 4,415.95 Z, Z07.97 

- 4 8  - 

A m o u n t  Due 
7/1/55 

422 .78  
1,026.65 

( Z 0 4 . 3 7 )  
I11156 

5 , 9 5 8 . 9 7  

505.53 
505 .54  
637.75  

1,627. ZO 
665.79 

711.31  

751.98 

593.24 

1 ,304 .45  

242 .68  

2,021,15 

430.68~ 
284.68,, 

2 , 4 7 6 . 3 0  
384.00  
575.79  
718 .69  

1, 0Z 1 .64 
477 .74  

1 ,083 .26  
430 .40  

137.23 

2, ~-07.98 
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Lease 
No. 

656 
657 

658 
659 
660 

662 
663 
664 
665 
666 

667 
669 
670 
672 
673 

Lessee 

O. W. P a r k e r ,  J r .  
J. B. a n d L e s t e r  

Rat l i f f  
Ashby McMul lan  
L. E. L loyd  
P. L . ,  J r . ,  and 

John C h i l d r e s  s 

Tom Elrod 
J. C. Cunningham 
G. W. Cunninham 
Waco Cattle Co. 
Mrs. Doc Turk 

(Pd. Annual ly  
J a n u a r y  1) 

Semiannual  
Renta l  

¢ 
/-/ 

50% 
Semiannual  
Reduct ion(a)  

Amount  Due 
711/56 

$ $ 
2,826.62 1,413.31 1,413.31 

601.61 300.80 
1,007.42 503.71 

343.80 171.90 

1,607.08 803.54 

2,340.98 i, 170.49 
4, 200.40 2, i00.20 
2, 131.32 I, 065.66 
9, 666.69 4,833.34 

165.45 41.36" 

300. 81 
503.71 
171.90 

803.54 

1,170.49 
1.100.20 
_,065.66 
4,833.35 

( 124.09) 
1/1156 

Nip D. Blackstone, H 3,402.90 1,701.45 1,701.45 
Jay Kerr and Sons 5, 178.60 2, 589.30 2, 589.30 
J. E. Baylor 8,253.53 4, 126.76 4, 126.77 
John Dublin, Jr. I, 967.91 983.95 983.96 
George  Rat l i f f  and 

H. G. B e d f o r d  871.01 435.50  435.51 

675 Mrs .  F .  A. B i r d  and 
Son 2~ 058.00 1 ,029 .00  

677 El l ison T o m  2j 133.90 1,066. ~5 
678 Marion Fly-at 249. 14 124. 7- 
679 Theron Weatherby (b) 242.09 121.04 

I, 170.89 292.72# 
I, 671.08 835.54 
1,777.60 888.80 
I, 796.00 898.00 
i, 408.00 704. 00 
I, 768.68 884. 34 
1~ 037.73 518.86 

R. L,  Walker  and H a r r i s  
G. E a s t h a m  (Pd.  
Annual ly  J u l y  I) 

Floyd R. Henderson 
P. L. C h i l d r e s s ,  J r .  
Mrs .  Addle Clay ton  
J. W. H e n d e r s o n ,  J r .  
Roy H e n d e r s o n  
J im  Thorn ton  and Son 
Mrs .  J ean  S c h e u b e r  and 

Sam S c h e u b e r  588. Z6 294.13 

Mrs .  L u c i l l e  R u s s e l l  and 
Claude R u s s e l l  a s  
Guardian  and T r u s t e e  
fo r  Use  and ~J3enefit of  
John L e e  H e n d e r s o n ,  J r . ,  
and H e l e n  H e n d e r s o n  491.16 245.58 

680 

682 
683 
684 
685 
686 
687 
688 

689 

690 Mrs. Al ice  McM-11an and 
Ashby McMul lan  4 8 0 . 5 2  2 4 0 . 2 6  

1 ,029 .00  
1 ,066 .95  

124 .57  
121.05) 
1/1/56 

878.17 
836,54  
888.80 
898.00 
7 0 4 . 0 0  
884 .34  
518s7 

294.13 

245.58 

2 4 0 . 2 6  
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Lease 
No. 

691 

693 
694 
695 

696 
697 
698 
699 
700 
701 

Lessee 

Mrs. Helen Wilkins 
and Jack Wilkins 

uUL 1,955 

Troy Williams 
Blackstone, and Elkins 
Mrs. Mary Lea McKenzie 

and Sons 

5o% 
S e m i a n n u a l  S e m i a n n u a l  A m o u n t  Due 

R e n t a l  R e d u c t i o n  7 / I / 55 
$ $ $ 

556.74 278.37 7.78.37 

86.00 43.00 43.00 
757. 18 378.59 378.59 

Z, 676 .41  1 , 3 3 8 . 2 0  1 , 3 3 8 . 2 1  

Charles T. Harris 3,248.46 1,624. 23 I, 624. 23 
Leasel A. Harris 3,379.70 1,689.85 1,689.85 
T. Wayne Harris 3,314. 66 1,657.33 1,657.33 
i%. L. #alker 5,519.94 1,759.97 1,759.97 
J. Farris Baker 2, ZIZ. 07 I, 106.03 I, 106.04 
N. E. J o h n s o n  1240.56 120 .28  1 2 0 . 2 8  

T o t a l s  $ 252,565.93 $1ZZ, 480.21 $125,868. Z2 

i iili i i! 
li! ,̧  

! I 
1 

Equivalent  to 25% r e d u c t i o n  on  1955 r e n t a l .  
Mr .Wea the rby  pa id  t h e  e n t i r e  r e n t a l  f o r  1955 on 1/1/55, a l though  on ly  

semiannua l  r e n t a l  w a s  due  a t  tha t  t i m e .  A c c o r d i n g l y ,  h is  s e m i -  
annual r e n t a l  due  I / 1 / 5 6  w i l l  be  r e d u c e d  b y  50~0. 

25~0 r e d u c t i o n  on a n n u a l  p a y m e n t  due 7 / 1 / 5 5 .  
25~0 r e d u c t i o n  on a n n u a / p a y m e n t  due  I / I / 5 6 .  

i! I~ : i 

L E A S E S  AND EA~SEMENTS. - - T h e  Land  and I n v e s t m e n t  C o m m i t t e e  
has given c o n s i d e r a t i o n  to the  f o l l o w i n g  a p p l i c a t i o n s  fo r  v a r i o u s  l e a s e s  and  
easements on U n i v e r s i t y  L a n d s .  Al l  a r e  at the  s t a n d a r d  r a t e  u n l e s s  o t h e r -  
wise s ta ted,  a r e  on t he  U n i v e r s i t y t s  s t a n d a r d  f o r m s ,  and have  been  a p p r o v e d  
as to fo rm b y  the  U n i v e r s i t y  L a n d  and T r u s t  A t t o r n e y  and a s  to con ten t  b y  
the Univers i ty  E n d o w m e n t  O f f i c e r .  The L a n d  and I n v e s t m e n t  C o m m i t t e e  
asks that the B o a r d  a p p r o v e  t h e s e  a p p l i c a t i o n s  , n d  a u t h o r i z e  the  Chairn~a-n of  
the Board to e x e c u t e  the  i n s t r u m e n t s  invo lved :  

A P P L I C A T I O N  F O R  G R A Z I N G  L E A S E  NO. 702 TO WILL P.  
EDWARDS E S T A T E ,  C R A N E  A N D  E C T O R  COUNTIES ,  TEXAS,  - - T h i s  a p p l i -  
cation for  r e n e w a l  of  a g r a z i n g  l e a s e  to the  e s t a t e  of  Will  P .  Edv ra rds ,  of 
which E. E.  E l / i s  and  M e r l e  J .  S t e w a r t  a r e  e x e c u t o r s  and  t r u s t e e s ,  c o v e r s  
5,440 a c r e s  in B l o c k  35 ,  S e c t i o n s  6, 8 t h r o u g h  14 and  the E / 2  of  S e c t i o n  7, 
Crane and E c t o r  C o u n t i e s ,  T e x a s ,  f o r  a p e r i o d  of  5 y e a r s  beg inn ing  J u l y  i ,  
1955, and ending J u n e  30,  1960, wi th  an op t ion  to  r e n e w  the  l e a s e  f o r  
another p e r i o d  of 5 y e a r s  a t  n e g o t i a t e d  t e r m s .  R e n t s / i s  a t  the  r a t e  of 7¢ 
per a c r e  p e r  y e a r  f o r  t h e  f i r s t  I - i / 2  y e a r s ,  and  i0~ p e r  a c r e  p e r  y e a r  f o r  
the following 3 - 1 / Z  y e a r s ,  a g g r e g a t e  s u m  of wh ich  i s  in the  amoun t  of 
$2,475.20,  to b e  p a i d  in s e z r d - - n - - 1  i n s t a l l m e n t s  a s  fo l lows :  $190.40 on 
July I, 1955, January 1, 1956, andJaly i, 1956; $272.00 on the first day of 
January and J u l y  Of e a c h  r d c c e e d i n g  y e a r  unt i l  and inc lud ing  J a n u a r y  I, 1960. 

(Renewal of G r a z i n g  L e a s e  No.  561. ) 

P I P E  L I N E  E A S E M E N T  NO. 714, TO P H I L L I P S  P E T R O L E U M  
COMPANY, A N D R E W S  C O U N T Y ,  TEXAS.  - - T h i s  a p p l i c a t i o n  for  a p ipe  l ine 
easement  to P h i l l i p s  P e t r o l e u m  C o m p a n y  c o v e r s  a t o t a / o f  4~ ~6~,', 3 ( m o r e  or  
less) rods  of p i p e  l i n e  in  A n d r e w ~  Coun ty ,  T e x a s ,  U n i v e r s i t y  L a n d s ,  a s  

- 5 0  - 



~ JuL ~ 1955 

followS: Block I0, Sections 19, 30, 31; Block II, Sections I, IZ, 13, 24; 
Bl0cklZ, Sections 15, 16, 17, Zl, ZZ, Z3, ZS, Z6, 36. The size of the line 
will be: 854.5 rods of IZ-inch line at $I. 50 per rod, Z, 147.7 rods of 10-inch 
line at $i. 00 per rod, 594.6 rods of 8-inch line at $I. 00 per rod, and 853.3 
rods of 3-inch and 4-inch line at ZS# per rod. This easement is for a period 
of 10 years beginning May 1, 1955, and ending April 50, 1965. The full 
consideration for the 10-year period in the amount of $4, Z37.58 has been 
tendered with the application. 

BUSINESS SITE E A S E M E N T  NO. 715, TO BANKS AND RUMBAUGH, 
REAGAN COUNTY, TEXAS. - - T h i s  app l ica t ion  for  a b u s i n e s s  s i te  e a s e m e n t  
to Banks and Rumbaugh c o v e r s  a slt~; Z00' by Z00' in Block I I ,  Sect ion 7, 
University Lands,  Reagan  County,  T e x a s ,  to be used  a s  a cons t ruc t i on  c o m -  
pany yard. This e a s e m e n t  is  fo r  a l - y e a r  pe r iod  beginning Ju ly  I, 1955, and 
ending June 30, 1956, with opt ion to extend and r enew f r o m  yea r  to y e a r ,  not 
to exceed a total  p e r i o d  of  10 y e a r s  f r o m  and a f t e r  Ju ly  I, 1955, by  paymen t  
~/annual rental ,  in a d v a n c e ,  in the  amount  of $150.00 .  The cons ide r a t i on  
for the f irs t  y e a r ' s  r en t a l  in the amoun t  of $15C. 00 has  been  t e n d e r e d  with 
the application. 

P I P E  LINE EASEMENT NO. 716, TO P H I L L I P S  P E T R O L E U M  
COMPANY, ANDREWS COUNTY, TEXAS. - - T h i s  appl ica t ion  for  a pipe l ine 
easement to Phi l l ips  P e t r o l e u m  C o m p a n y  c o v e r s  83 .9  rods  of 4- inch  oil 
pipe line at Z5¢ pe r  rod  in B lock  8, Sec t ion  IZ, U n i v e r s i t y  Lands ,  Andrews  
County, Texas ,  for  a p e r i o d  of I0 y e a r s  beginning May I, 1955, and ending 
April 30, 1965. The full  c o n s i d e r a t i o n  for  the 10 -yea r  p e r i o d  in the amount  
of $50.00 has been  t e n d e r e d  with the appl ica t ion.  

PIPE LINE EASEMENT NO. 717, TO EL PASO NATURAL GAS 
COMPANY, REAGAN COUNTY, TEXAS. --This application for a pipe line 
easement to E1 Paso Natural Gas Company covers ZZZ. 061 rods of 4-1/Z" 
natural gas pipe line at 50# per rod in Block II, Sections 3, 9, i0, University 
Lands, Reagan County,  T e x a s ,  fo r  a p e r i o d  of I0 y e a r s  beginning Ju ly  i, 1955, 
and ending June 30, 1965. The full  c o n s i d e r a t i o n  for  the 1D-year per iod in the 
amount of $ I I  I. 03 has  been  t e n d e r e d  with the appl ica t ion .  

P I P E  LINE EASEMENT NO. 718, TO GULF OIL CORPORATION, 
CRANE COUNTY, TEXAS. - - T h i s  appl ica t ion  for  a pipe l ine e a s e m e n t  to 
Gulf 0il Corpora t ion  c o v e r s  Z, 749 rods  of 8- inch wa te r  pipe line at $1.00 
per rod in Block 31, S e c t i o n s  1 and 1Z, and Block 30, Sec t ions  7, 18, 19, 
29, 30, 3Z, 40, 41, and 45, U n i v e r s i t y  Lands ,  Crane  County, T e x a s ,  fo r  a 
period of 10 y e a r s  beginning June  I, 1955, and ending May 31, 1965. The 
full cons idera t ion  fo r  the 1 0 - y e a r  p e r i o d  in the amount  of $Z, 749.00  has  
been tendered with the app l i ca t ion .  (Renewal  of E a s e m e n t  No. Z45.) 

CALICHE P E R M I T  NO. 76, TEXAS STATE HIGHWAY D E P A R T -  
MENT, ANDREWS COUNTY, TEXAS. - - T h i s  appl icat ion fo r  a ca l iche  p e r m i t  
to the Texas State  H i g h w a y  D e p a r t m e n t  p r o v i d e s  for  the taking and r emova l  
of caliche f r o m  a 1 5 . 5 5 - a c r e  t r a c t  in Block  11, Sect ion I0, Un ive r s i t y  Lands ,  
Andrews County,  T e x a s .  This  ca l i che  s o u r c e  is  to be used  for  cons t ruc t ion  
and maintenance of F .  M. Highway  No. 703. No cons ide ra t i on  is involved in 

this easement .  
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PIPE LINE EASEMENT NO. 719, TO GULF REFINING COMPANY, 

ECTOR COUNTY, TEXAS. --This application for a pipe line easement to 
Gulf Refining Company c o v e r s  238 rods  of 6- inch pipe l ine at $0.50 pe r  rod 
in Block 35, Sect ion 1, U n i v e r s i t y  Lands  in Ec to r  County,  Texas ,  for  a 
period of ten y e a r s  beginning June  1, 1955, and ending May 31, 1965. The 
ful lc~nsiderat i°n fo r  the 1 0 - y e a r  p e r i o d  in the amount  of $119.00 has been 
tendered with the appl ica t ion .  

HIGHWAY RIGHT-OF'WAY EASEMENT NO. 720, TO TEXAS STATE 

HIGHWAY COMMISSION, TERRELL COUNTY, TEXAS. --This application for 
a highway right-of-way easement to the Texas State Highway Commission 

covers a strip of land containing 26. 090 acres, more or less, in Block 34, 

Sections Z, 3, and 4, Univer~dty Lands in Terrell County, Texas for use as 
right-of-way for F. M. Highway No. IZ17 between end of present F. M. 1217 
South of Pecos County Line and end of present F. M. 1217 North of Dryden. 
In addition, the easement covers borrow sources containing 1.836 acres, 
more or less, in Block 34, Sections 5 and 4, Terrell County, Texas. No 

consideration is involved in the easement.. 

BUSINESS SITE EASEMENT NO. 680, WARD COUNTY, TEXAS - 

ASSIGNMENT FROM R. E. WILSON TO V. A. WADE.--Business Site 
Easement No. 680, beginning July I, 1954, and ending June 30, 1955, 
~ith an option to extend and renew from year to year not to exceed a total 

period of I0 years by payment in advance of the annual rental in the 
amount of $I00.00, has been held by R. E. Wilson, who desires to assign 

his interest therein to V. A. Wade, beginning July I, 1955. The rental 
for the year beginning July I, 1955, has been tendered by V. A. Wade 
together with a $I.00 filing fee due to General Land Office. The terms 
of the easemen t  p rov ide  that  it m a y  be a s s igned  without o ther  c o n s i d e r -  
ation than that t e n d e r e d  ~'~'%~h the appl icat ion for  a s s ignment .  

TRUST AND SPECL#,L FUNDS -- INVESTMENT MATTERS. -- 

REPORT OF PURCHASES AND SALE OF SECURITIES. -- Tne 
following p u r c h a s e s  and sa le  of s e c u r i t i e s  have been made  for  the T r u s t  
and Special Funds s ince  the r e p o r t  of May 13, 1955. We ask that the Board  
ratify and approve  t h e s e  t r a n s a c t i o n s :  

PURCHASES 

Date S e c u r i t y  Total Cost 
3/ZI/55 $14,000 pa r  value U. S. Savings Bonds,  Se r i e s  K, 

due M a r c h  1, 1967 $14,000.00 
(Advance Renta l  P a y m e n t  - McAshan Proper ty ,  
F r a n k  G. Cadena) 

611/55 $85,000 p a r  value  U. S. T r e a s u r y  3% Bonds,  due 
F e b r u a r y  15, 1995, p u r c h a s e d  at 101. 15625 Net 
to y ie ld  2.95% to m a t u r i t y  
(W. J.  McDonald O b s e r v a t o r y  Fund) 

8,000 pa r  value  Ditto 
(Student P r o p e r t y  Deposi t  Scholarship  Fund) 

30 Sha re s  A m e r i c a n  Telephone & Te legraph  Company 
Capi ta l  Stock p u r c h a s e d  at 184-1/8 pe r  sha re  
(Funds Grouped  f o r  Inves tment)  

85 ,982 .81  

8 ,092 .5O 

5,555.55 

r ,. 
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Date 
6/I/55 

6/Z/55 

6/3/55 

6/7/55 

6110155 

6/16/55 

Dat e 
6/24/55 

5/25/55 

PURCHASES (continued) 

S e c u r i t y  Total Cost 
i00 Shares  A m e r i c a n  Telephone & T e l e g r a p h  Company 

Capital Stock purchased at 183-7/8 per share $18,437.50 
i00 Shares Chase Manhattan Bank (New York) Capital 

Stock purchase~ at 49-I/4 per share 
I00 Shares Consolidated Edison Company of New York, 

Inc., Common Stock purchased at 49 per share 
I00 Shares Gulf Oil Corporation Capital Stock pur- 

chased at 70 per share 
i00 Shares National Biscu i t  Company Common Stock 

purchased at 4Z per share 4, 236.00 
i00 Shares Owens-Illinois Glass Company Capital 

Stock purchased at 118 per share II,846.80 
100 Shares Phelps Dodge Corporation Capital Stock 

o. 

purchased at 53-7/8 per share > 5~427.89 
(Hogg Foundation: W. C. Hogg Estate Fund) 

4 ,964 .63  

4, 939.50 

7,042.50 

200 Shares Air Reduction Company, Inc., Common 
Stock purchased at 31-1/2 per share 
(Hogg Foundation: W. C. Hogg Estate Fund) 

40 Shares The American Tobacco Company 6% 
Cumulative Preferred Stock purchased at 137 
per share 
(Funds Grouped for Investment) 

6,361.50 

5, 520. 15 

50 Sha res  E. I. Du Pont  de N e m o u r s  & Company 
P r e f e r r e d  Stock, $3.50 S e r i e s ,  p u r c h a s e d  at 
98-1 /2  p e r  s h a r e  
{Funds Grouped  fo r  Inves tment )  

4, 965.63 

100 Sha re s  The Dow C h e m i c a l  Company Common 
Stock p u r c h a s e d  at 56-1 /2  pe r  sha re  

i00 Sha re s  Radio C o r p o r a t i o n  of A m e r i c a n  Common 
Stock p u r c h a s e d  at 54-1 /4  pe r  sha re  
(Hogg Foundat ion:  W. C. Hogg Es ta te  Fund) 

5 ,690.65  

5 ,465.43  

95 Sha re s  The Texas  Company  Capital  Stock~ 
p u r c h a s e d  at 95 p e r  s h a r e  
(Hogg Foundat ion:  W. C. Hogg Es ta te  Fund) 

9, 068.47 

$230,000 p a r  value U. S. T r e a s u r y  2_3/8%.~onds,  
due June  15, 1958j p u r c h a s e d  at 100.125 Net to 
yield 2.20% m a t u r i t y  230, 287.50 
(Es ta te  of L i la  Bel le  Et ter )  

63 Shares Commonwealth Edison Company Capital 
Stock, purchased at 43-I/2 per share Z, 768. 16 
(Hogg Foundation: W. C. Hogg Estate Fund) 

SALES 
100 S h a r e s  The Sodiphene Company Capital Stock 

( H o g g  Foundat ion:  W. C. Hogg Fund) 

Net P r a c e e d s  
1,500.00 

1,648 S h a r e s  H a r d w i c k e - E t t e r  Capital  Stock at 
$150.00 l e s s  F e d e r a l  and State t r a n s f e r  taxes  
( L i l ~  Bel le  E t t e r  Es ta te )  

247,046.74 
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TRUST AND SPECIAL FUNDS -- REAL ESTATE MATTERS. -- 

HOGG FOUNDATION: W. C. HOGG FUND - VAKNER PROPERTIES - 

REPORT ON SALE OF CENTRAL COMPANY PROPERTY IN SAN ANTONIO, 
TEXAS. --Pursuant to approval given by the Board of Regents at its meeting 

held in Galveston, Texas, on May 14, 1955, the Endowment Officer notified 
the Groom National Bank that the Board of Regents had authorized him to 

make a firm counter offer c. ~ $Z50,000.00 cash for the Central Company Prop- 
erty m San Antonio subject to acceptance or rejection by the Bank within thirty 

days. On June I0, 1955, Mr. Ernest M. Groos, Sr., President of the Groos 
National Bank, delivered to the ~hadowrnent Office the bank's check for 
$Z5,000.00 as earnest money fur acceptance of the counter offer of $250,000 

cash. Contract for purchase and sale at this price is being prepared, the 
delay being due to absence of the Bank's A/.torney, and will be submitted in 
due course to Chairman Sealy for executian. 

HOGG F O U N D A T I O N :  T H O M A S  E.  H O G G  E S T A T E  - P R O P O S E D  
JOE~'DER BY BOARD OF REGENTS IN AM.E.~DMENT TO MINERAL LEASE 

T0 W. T. JONES, MONTGOMERY COUNTY, TEXAS, SO AS TO EXTEND 
TLk4E FOR COMMF, ANCEMENT OF ACTUAL DRILLING. --The Board of 
Regents at its meeting held on May 14, 1955, approved the joinder in a 
mineral lease to W. "T. Jones covering five tracts of land in the Thomas E. 
Hogg Estate out of the Mary Corner League in Montgomery County, Texas, 
the total acreage for the purpose of calcu/ating payments and royalties being 
estlrnated to comprise 1,368.6 acres, more or less. The lease is for a pri- 
mary term of three years from May i, 1955, and provides that unless actual 
drilling shall commence on or before July 15 1955, that the lease shall be 
terminated. Due to unavoidable delay in delivering a fully executed instru- 
ment, an amendment to the lease has been applied for which would extend 
the time in which the lessee must commence actual drilling of a well from 

Ju/y i, 1955, to September I, 1955. This amendment instrument has been 
executed by Miss Irma Hogg, Mrs. A/ice N. Hanszen, and Mrs. Margaret 
Wells Hogg. The Land and Investment Committee recommends that the 
Board of Regents approve this amendment to the original lease and author- 
ize the Chairman of the Board to execute the amendment instrument upon 

its approval as to form by Land and Trust Attorney Gaines and as to 
con~cnt by Endowment Officer S t e w a r t .  

HOGG FOUNDATION: W. C. HOGG FUND - VAP,_NER PROPERTIES - 
PROPOSED PREPAYMENT OF REMAINDER OF COM_~ISSION DUE GILBERT 

S. JACKSON ON SALE OF VARNER BUILDING. --When the "v'arner Building 
in Houston was sold to the Pappas Company, Inc., in July, 1954, it was agreed 
with Mr. Gilbert S. Jackson, realtor who handled the sale, that his commission 
of $27,500.00 would be paid $1Z, 500 upon closing of the sale and $5, 000.00 
annually over the next three years. The 1955 installment of $5,000.00 has 
recently been paid to Mr. Jackson, and he has proposed that the Board of 
Regents pay him $9, 000.00 at this time in settlement of the two remaining 
installments of $5,000.00 each. When the sale was closed, it was under- 
stood with Mr. Jackson by letter agreement that (I) he would indemnify the 
Board of Regents against any claims from other agents for commission on 
this sale and (?) the installment commission payments to Mr. Jackson would 
be contingent on payments being made on the Pappas note accepted as part 
of the purchase price. Payments on the Pappas note have been made as 

agreed; and though inquiries were received from two other agents about 
commission around the time of the sale, there has been no indication of any 

claim since that time. If lwlr. Jackson's proposal for settlement of $9,000. O0 
is a c c e p t e d ,  he  wi l l  e x e c u t e  a n  i n d e m n i t y  a g r e e m e n t  c o v e r i n g  t he  two  p o i n t s  
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stated above,  such  a g r e e m e n t  to be  a p p r o v e d  a s  to c o n t e n t  by  the  E n d o w -  
ment Off icer  and a s  to f o r m  b y  the  L a n d  and  T r u s t  A t t o r n e y ,  M r .  J a c k s o n Z s  
bank r e f e r e n c e  in H o u s t o n  g i v e s  a f a v o r a b l e  r e p o r t  on h i m  and i n d i c a t e s  tha t  
he has r e c e i v e d  u n s e c u r e d  c r e d i t  up to a p p r o x i m a t e l y  $ 1 0 , 0 0 0 . 0 0  f r o m  the  
bank. It is r e c o m m e n d e d  t ha t  Mr .  J a c k s o n ' s  p r o p o s a l  be  a c c e p t e d  and  tha t  
Endowment O f f i c e r  S t e w a r t  b e  a u t h o r i z e d  to 1~ake p a y m e n t  in the  a m o u n t  of  
$9,000.00 in full  s e t t l e m e n t  of  h is  r e m a i n i n g  c o m r n i s  s ion  c l a i m  of $ i 0 , 0 0 0  on 
the sale of the V a r n e r  B u i l d i n g  

A d o r n  of R e  op..o~ - - M r .  J e f f e r s  m o v e d  tha t  the  r e c o m m e n d a t i o n s  and  
actions in the f o r e g o i n g  r e p o r t  be  a p p r o v e d  and r a t i f i e d .  Mr .  S o r r e l 1  s e c o n d e d  
this motion which  c a r r i e d .  

REPORT OF DEVELOPMENTAL AFP'AIRS AND PUBLIC RELATIONS 
COMMITTEE. -- (This report was adopted by the Board as reflected on 
Page 763. ) 

Mr.  L o c k w o o d ,  C h a / r m a n  of  the  D e v e l o p m e n t a l  A / f a l r s  and P u b l i c  
Relations C o m m i t t e e ,  p r e s e n t e d  the  fo l l owing  r e p o r t :  

R A T I F I C A T I O N  O F  C O N T R A C T  A W A R D  F O R  AN E L E V A T O R  IN 
WAGGENER H A L L  A T  T H E  MAIN U N I V E R S I T Y .  - - A t  the  R e g e n t s '  m e e t i n g  
held May 14, 1955, a u t h o r i z a t i o n  w a s  s i r e n  f o r  C o m p t r o L l e r  S p a r e n b e r g  to 
receive b ids  and a w a r d  a c o n t r a c t  f o r  a n e w  a u t o m a t i c  e l e v a t o r  in W a g g e n e r  
Hall in an a m o u n t  a o t  to e x c e e d  $Z4,  5 1 5 . 5 0 ,  th~ s u m  a v a i l a b l e  f o r  th i s  p u r -  
pose. Bids w e r e  r e c e i v e d  f o r  th i s  e l e v a t o r  on J u n e  23,  I755 ,  a s  shown on 
the tabulat ion s h e e t  ( P a g e  762 ). In a c c o r d a n c e  wi th  the a u t h o r i z a t i o n  
refer red  to a b o v e ,  an a w a r d  h a s  b e e n  m a d e  to  the  l ow  bidder~ a s  f o l l o w s :  

H u n t e r - H a y e s  E l e v a t o r  C o m p a n y ,  
A u s t i n ,  T e x a s ,  B a s e  B id  
D e d u c t i o n  No.  I 

$22~ 992.00 
l, 590.00 

Net  C o n t r a c t  A w a r d  $2 I, 402.00 

It is  r e c o m m e n d e d  t ha t  the  c o n t r a c t  a w a r d  a s  m a d e  b y  C o m p t r o l l e r  
Sparenberg be  r a t i f i e d  b y  the  B o a r d .  

RATIFICATION OF CONTRACT AWARDS FOR HOU~NG AND HOME 
FINANCE AGENCY PROJECT AT MEDICAL BRANCH, UNIT B. --In accordance 
with a u t h o r i z a t i o n  g i v e n  a t  t he  R e g e n t s '  m e e t i n g  he ld  M a y  14, 1955, b i d s  
~e re  r e c e i v e d  J u n e  Z I ,  1955 f o r  t he  c o n l t r u c t i o n  of  t h r e e  add i t i ona l  d o r m i t o r i e s ,  
addition to the s m a l l  p o w e r  p l a n t ,  and  bu i ld ing  to be  u s e d  fo r  a C a f e t e r i a ,  
Lounge, and F a c u l t y  H o u s i n g  a t  the  M e d i c a l  B r a n c h .  A f t e r  the  b i d s  had  b e e n  
cons idered  b y  the  C o n s u l t i n g  A r c h i t e c t ,  M a r k  L e m o n ;  the  A s s o c i a t e  A r c h i t e c t ,  
Cameron F a i r c h i l d ;  D o c t o r  G. A. W. C a r r i e ,  r e p r e s e n t i n g  the  M e d i c a l  B r a n c h ;  
Mr. R. W. A n d e r s o n ,  r e p r e s e n t i n g  the  H o u s i n g  and H o m e  F i n a n c e  A g e n c y ;  
Compt ro l l e r  S p a r e n b e r g ;  and  V i c e - P r e s i d e n t  D o l l e y ,  r e c o m m e n d a t i o n s  f o r  
contract  a w a r d s  w e r e  xnade to the  E x e c u t i v e  Comn~t t t ee  of the  B o a r d  of  R e g e n t s  
on June ?~3, 1755, t he  t o t a l  o f  the  r e c o m m e n d e d  c o n t r a c t  a w a r d s  b e i n g  wi th in  
the amount  of  ~noney a v a i l a b l e  f o r  t h i s  p r o j e c t .  

The  E x e c u t i v e  C o m m i t t e e  a w a r d e d  c o n t r a c t s  a s  r e c o m m e n d e d  and  a s  
set out in the  f o l l o w i n g  r e s o l u t i o n ,  w h i c h  whs  a d o p t e d  b y  the E x e c u t i v e  C o m m i t t e e :  

W H E R E A S ,  the  B o a r d  of R e g e n t s  of  The U n i v e r s i t y  of  T e x a s  ha s  

 II!i 
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advertised for bids for the construction o£ three additional Dormitories, 
an addition to the Power Plant, and a building to be used for a Cafeteria, 
Lounge, and Faculty Housing at The University of Texas Medical Branch, 

Galveston, Texas; and 

WHEREAS, bids have been received as shown on the tabulation 

sheet (Page 760 ); and  

WHEREAS, the Board of Regents of The University of Texas is 
0f the opinion that the bids as listed below are the lowest and best bids: 

General Contract, Southwestern 
Construction Company, Houston, 
Texas, Base Bid $715,700.00 
Add Alternates Nos. l-A, l-B, l-C, 
I-D, l-E, I-F, I-G, I-H, l-I, l-M, 
I-N, I-P, 1-Q and I-R 21,990.00 $ 7 3 7 , 6 9 0 . 0 0  

Plumbing, Heating, Ventilating, and 
Air Conditioning Contract, Straus- 
Frank Company~ Houston, Texas, Base 
Bid 
Add Alternates Nos. 2, 3, 4, and 5 

279,970.00 
17,86i.00 2 9 7 , 8 3 1 . 0 0  

Electrical Contract, Muhl Electric 
Limited, Houston, Texas, Base Bid 
Add Alternates Nos. I, Z and 3 
Deduct Alternate No. 4 

6 5 , 0 0 0 . 0 0  
5 , 8 6 0 . 0 0  

175.00 7 0 , 6 8 5 . 0 0  

Bui l t - In  F u r n i t u r e  and  Vene t i an  
Bl inds  C o n t r a c t ,  Suni land  F u r n i t u r e  
C o m p a n y ,  H o u s t o n ,  T e x a s ,  B a s e  Bid 5 6 , 1 9 5 . 0 0  

Ki tchen  E q u i p m e n t  C o n t r a c t ,  Me ta l  
A r t s  C o m p a n y ,  H o u s t o n ,  T e x a s ,  
Base  Bid  30, 168. O0 

(In a c c o r d a n c e  with  the  s p e c i f i c a t i o n s ,  Suni lsnd F u r n i t u r e  C o m p a n y  
and Meta l  A r t s  C o m p a n y  sha l l  b e c o m e  s u b c o n t r a c t o r s  u n d e r  South-  
w e s t e r n  C o n s t r u c t i o n  C o m p a n y ,  the  G e n e r a l  C o n t r a c t o r ,  and t h e i r  
bids sha l l  be a d d e d  to the  bid of the  G e n e r a l  C o n t r a c t o r  and  sha l l  
b e c o m e  a p a r t  of  the  G e n e r a l  C o n t r a c t  so f a r  as  The U n i v e r s i t y  of 
T e x a s  is c o n c e r n e d . )  

NOW, T H E R E F O R E ,  B E  IT R E S O L V E D  by the B o a r d  of R e g e n t s  of 
The U n i v e r s i t y  of T e x a s  

SECTION I.  T h a t  the C o n t r a c t o r s  as  l i s t e d  above have  s u b m i t t e d  the  
lowest and b e s t  b ids  f o r  the  c o n s t r u c t i o n  o f  sa id  p r o j e c t ;  

SECTION 2. T h a t  the  b ids  as  l i s t e d  above  aze  h e r e b y  accep t ed ;  

SECTION 3. T h a t  the  o f f i c i a l s  of The U n i v e r s i t y  of T e x a s  upon whom 
such duty p r o p e r l y  d e v o l v e s  s h a l l j  and  t h e y  a r e  h e r e b y  d i r e c t e d  to p r e p a r e  
and execute  in b e h a l f  of sa id  The  U n i v e r s i t y  of T a x a s  a l l  n e c e s s a r y  c o n t r a c t s  

and d o c u m e n t s  r e l a t i n g  t h e r e t o .  
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It is recommended that the Board ratify the award of contracts 
as set out above, with authority to the Chairman of the Board to sign the 
contract documents; it is further recommended that the Board also ratify 
the adoption of the resolution which is required by Housing and Home 

Finance Agency.  

FINAL PLANS AND SPECIFICATIONS FOR NEW ADMINISTRATION 
BUILDING AT TEXAS WESTERN COLLEGE. --At the Regents' meeting held 
March IZ, 1955, authorization was given to Davis and Foster, Architects, to 
prepare final plans and specifications for a new Administration Building at 
Texas Western College. It was thought that these plans would be ready +-o 
present for approval at this meeting of the Board; however, a letter has 
been received from Doctor Holcomb indicating that he has recommended a 
change in the site of the building, which delayed the completion of the plans. 

It is r e c o m m e n d e d  tha t  the p r o p o s e d  new s i te  of the  bu i ld ing  and  the  
prel iminary p lans  as  r e v i s e d  t h e r e b y ,  as  shown on the new plot  plan p r e p a r e d  
by Davis and F o s t e r ,  A r c h i t e c t s ,  be a p p r o v e d  by the B o a r d .  Since it is  
desirable that  b ids  be r e c e i v e d  on the  c o n s t r u c t i o n  of the bu i ld ing  at  the  
October mee t ing  of the  B o a r d ,  it  is  r e c o m m e n d e d  tha t  a C o m m i t t e e  be 
appointed, c o n s i s t i n g  of the  C h a i r m a n  of the  R e g e n t s '  C o m m i t t e e  on Deve lop -  
mental Affairs and Public Relations, Doctor Logan Wilson, Doctor Dysart 
H01comb, and Comptroller Sparenberg, to approve the final plans and 
specifications for the Administration Building at Texas Western College. 
It is further recommended that authorization be given to Comptroller Sparen- 
berg, upon approval of the plans and specifications, to advertise for bids to 
be considered at the October meeting of the Board of Regents. 

APPROVAL OF REMOVAL OF CERTAIN TEMPORARY BUILDINGS 
AT OLD SITE OF SOUTHWESTERN MEDICAL SCHOOL. --A request has 
been received from Dean Gill of Southwestern Medical School for permis- 
sion to remove all or parts of certain temporary buildings on the old site 
of Southwestern Medical School as more fully set out on a drawing which 
has been prepared at the School. It is believed that bids can be received 
covering th is  w o r k  a t  no c o s t  and  p o s s i b l y  s o m e  gain to the  U n i v e r s i t y .  
It is c o n t e m p l a t e d  tha t  the  P h y s i c a l  P l a n t  Staf f  at  the S o u t h w e s t e r n  M e d i c a l  
School can do the  w o r k  n e c e s s a r y  to p l a c e  the  r e m a i n i n g  bu i ld ings  in cond i -  
tion for con t inued  use .  

It is r e c o m m e n d e d  tha t  the B o a r d  a u t h o r i z e  a d v e r t i s i n g  f o r  b ids  fo r  
the removal  of t h e  b u i l d i n g s  as  s p e c i f i e d  by Dean Gil l ,  with c o n t r a c t s  to be 
awarded fo r  th i s  w o r k  wi th  the  c o n c u r r e n c e  of Dean Gil l  and C o m p t r o l l e r  
Sparenbe rg. 

R A T I F I C A T I O N  OF S A L E  OF CERTAIN TEMPORARY BUILDINGS 
AT FORMER SITE O F  D E N T A L  BRANCH. - - A t  the R e g e n t s '  m e e t i n g  he ld  
March IZ, 1955, a u t h o r i z a t i o n  was g iven  to D o c t o r  Olson to sel l  the t e m -  
porary bu i ld ings  on the  f o r m e r  s i t e  of the Denta l  B r a n c h  to the  h ighes t  
bidder, with c D n c u r r e n c e  of C o m p t r o l l e r  S p a r e n b e r g  and  P r e s i d e n t  Wilson.  
Thelol lowing l e t t e r  c o v e r i n g  the  sa le  of t e m p o r a r y  bu i ld ings  on the l e a s e d  
property has  been  r e c e i v e d  f r o m  D o c t o r  Olson;  

With r e f e r e n c e  to t he  m i n u t e s  of the  B o a r d  of R e g e n t s ,  
Mee t ing  No. 546 d a t e d  M a r c h  I I ,  1955, as  p e r t a i n s  to 
the d i s p o s i t i o n  of U n i v e r s i t y  of T e x a s ,  Denta l  B r a n c h  

7 
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p r o p e r t y  - Old  C a m p u s ,  I w i s h  to r e c o m m e n d  that  ~he 
bui ldings on the  l e a s e d  p r o p e r t y  b e  s o l d  to W. H. R a n d o l p h  
for the s u m  of t h r e e  h u n d r e d  f i f t y  one  d o l l a r s  ($351.0O) 
with the p r o v i s i o n  tha t  t he  p u r c h a s e r  wi l l  p a y  al l  c o s t s  
incident  to m o v i n g  s a i d  b u i l d i n g s  and  r e s t o r i n g  g r o u n d s  
to o r ig ina l  c o n d i t i o n .  

These  b u i l d i n g s  w e r e  a d v e r t i s e d  f o r  b i d s  fo r  s a l e  and 
r e m o v a l  t h r o u g h  the  l o c a l  n e w s p a p e r ,  the  H o u s t o n  
C h r . s . ~ l e ,  on f o u r  c o n s e c u t i v e  S u n d a y s ,  M a y  ISth,  ~Zndj 
29th a.~,.~ J u n e  5th, 1955, b i d s  to be  o p e n e d  June  IS th ,  
1955. On ly  one  a c c e p t a b l e  hid w a s  s u b m i t t e d ,  one b id  
had to be  r e j e c t e d  b e c a u s e  the  t e r m s  w e r e  a l t e r e d  b y  
the b i d d e r .  A c o p y  of the  i n v i t a t i o n  to b id  and a c o p y  
of a map  w h i c h  i n d i c a t e s  the  l o c a t i o n  of the  bu i ld ings  
a re  a t t a c h e d  h e r e t o ,  t o g e t h e r  wi th  a c o p y  of each  of the  
bids  that  wwre s u b m i t t e d .  A c o p y  of the  c o n t r a c t  tha t  
we e x p e c t  t'o a s k  M r .  R a n d o l p h  to s i gn  is  e n c l o s e d .  

It is  r e c o m m e n d e d  tha t  the  r e c o m m e n d a t i o n  m a d e  b y  D o c t o r  O l s o n  
in the l e t t e r  q u o t e d  a b o v e  and  c o n c u r r e d  in b y  C o m p t r o l l e r  S p a r e n b e r g  and 
Pres ident  Wi l son  be  r a t i f i e d  b y  the  B o a r d  

PLANS AND SPECIFICATIONS FOR AIR CONDITIONING THE MAIN 
BUILDING AT THE MAIN UNIVERSITY. --At the Regents' meeting held 
April 9, 1954, Zumwa/t and Vinther, Consulting Engineers, Dallas, Texas, 
were authorized to proceed, along with other work, with the "~reHminary 
uhase" and the " ~ e s l g n  p h a s e "  f o r  A i r  Cond i t ion ing  the Main  Bu i ld ing  at  the  
Main U n i v e r s i t y ,  and  a t  the  m e e t i n  B he ld  S e p t e m b e r  18, 1954, an a p p r o p r i a -  
tion was se t  up to c o v e r  E n g i n e e r ' s  F e e s  f o r  th i s  work ;  no a p p r o p r i a t i o n ,  
however, has  b e e n  m a d e  to c o v e r  the  a i r  cond i t i on ing  w o r k  i t s e l f .  The p l a n s  
and s p e c i f i c a t i o n s  f o r  the  w o r k  a s  ou t l i ned  have  now been  c o m p l e t e d  b y  
Zumwalt and V i n t h e r  and h a v e  b e e n  r e v i e w e d  b y  v a r i o u s  p e o p l e  on the  
Physical  P l a n t  s t a f f  o f  the  M a i n  U n i v e r s i t y  and in the C o m p t r o l l e r l s  Of f i ce .  
It is the c o n s e n s u s  of  op in ion  o£ a l l  c o n c e r n e d  that  the  p lans  and s p e c i f i c a -  
tions a r e  wel l  p r e p a r e d  and  s h o u l d  b e  a c c e p t e d  b y  the U n i v e r s i t y  in o r d e r  
that the f ee s  due the  E n g i n e e r s  m a y  be  p a i d ,  a l though  when and if  a i r  
conditioning the Main  Bu l ]d ing  i s  a u t h o r i z e d ,  t h e r e  wil l  be  c e r t a i n  mo~i£ i -  
cations to be  n~ade in the  p l a n s  and  s p e c i f i c a t i o n s  b e c a u s e  of a i r  c o n d i t i o n -  
ing work which  h a s  b e e n  done  in the  Main  Bui ld ing  s ince  the  E n g i n e e r s  
were a u t h o r i z e d  to  p r e p a r e  t h e s e  p]~ns  and s p e c i f i c a t i o n s .  

The c o n t r a c t  wi th  Z u m w a l t  and  Vin the r  s t a t e s  tha t  the  f e e s  f o r  chis 
work shall be  5~  of  the  t o t a l  c o s t s  of  the '  w o r k  a s  deterr~ ' -ned b y  c o n t r a c t  
awards,  o r ,  in the  a b s e n c e  of  c o n t r a c t  a~vards wi th in  a s i x t y - d a y  p e r i o d ,  
the fee shal l  b e  5~. of  the  e s t i m a t e d  c o s t s  of  the  w o r k  a s  de t e rn~ ined  b y  
qualified e s t i m a t o r s  l e s s  c e r t a i n  f e e s  a l r e a d y  pa id .  S ince  it  i s  known 
that this w o r k  wi l l  n o t  b e  pu t  out  f o r  b i d s  in the  n e a r  f u t u r e ,  it i s  r e c -  
ommended tha t  the  p l a n s  and  s p e c i f i c a t i o n s  a s  p r e p a r e d  b y  Z u m w a l t  and  
¥inther f o r  A i r  C o n d i t i o n i n g  th~ M a i n  Bu i ld ing  at  the Main U n i v e r s i t y  b e  
accepted and a p p r o v e d  f o r  p u r p o s e s  of  pay ing  the e n g i n e e r i n g  f e e s  now 
due, that  i s ,  5 ~  of  the  t o t a l  c o s t s  of  the  w o r k  a s  d e t e r m i n e d  b y  qua l i f i ed  
e s t ima to r s ,  It i s  u n d e r s t o o d  tha t  the  t o t a l  f e e s  to be  pa id  to Z u m w a l t  and  
Vinther by  the  C o m p t r o l l e r  a t  t h i s  t i m e  wil l  not  e x c e e d  5~. of $750 ,000 .00~  
the or ig ina l  e s t~ ,~a t e  o f  the  c o s t  of  the  w o r k  m a d e  b y  Z u m w a l t  and Vln the r .  
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COMMITTEE FOR APPROVAL OF PRELIMINARY PLANS, 
,0. T. C. BUILDING AT MAIN UNIVERSITY. -- It was pointed out 

that after the s e l e c t i o n  of  the  s i t e  and  the  d e c i s i o n  as  to the  n u m b e r  
of stories and the g e n e r a l  s h a p e  w e r e  d e t e r m i n e d ,  the  ~pre l i rn inary  

iplans could be c o m p l e t e d  v e r y  q u i c k l y  by the C o n s u l t i n g  A r c h i t e c t ,  
!and it was d e s i r a b l e  t ha t  w o r k  be s t a r t e d  on the  work ing  d r a w i n g s ,  
etc., as soon as possible, preferably before the next meeting of the 
Board. It is, t h e r e f o r e ,  r e c o m m e n d e d  tha t  a C o m m i t t e e  be appo in ted ,  
consisting of the C h a i r m a n  of the  R e g e n t s '  C o m m i t t e e  on D e v e l o p m e n t a l  
Affairs and Publ ic  R e l a t i o n s ,  P r e s i d e n t  L o g a n  Wilson~ V i c e - P r e s i d e n t  
C. Paul Boner ,  and  C o m p t r o l l e r  S p a r e n b e r g  to a p p r o v e  the p r e l i m i n a r y  
plans for the R. O. T . C .  B u i l d i n g  at  the  Main  U n i v e r s i t y .  

L;, 

:i PLANS FOR UNION BUILDING EXPANSION AT THE MAIN UNIVER- - 
SITY. --The Chairman of the Special Committee on the Union Building Expan- 
sion at the Main University appeared before the Regents z Developmental 
Affairs and Public Relations Committee to answer questions and to'make 
any explanations necessary concerning the report on this expansion which 
was sent to the Regents in advance of this meeting. After discussion of the 
matter, both as to the need for the expansion and the financing thereof, 
Doctor Dolley recommended that the following actions be~taken by the 
Regents' Committee, and these recommendations were approved: 

I. Refer the project ~ormally to~he Faculty Building Committee 
for routine processing. 

2. R e q u e s t  the  a d m i n i s t r a t i o n  to d e t e r m i n e  the l e g a l i t y  of the  p r o -  
posed  r e q u i r e d  Union F e e  and  to p r e s e n t  a p o s s i b l e  def in i t e  
plan of f i n a n c i n g  tha t  the  C o m m i t t e e  cou ld  c o n s i d e r  at  a l a t e r  
meeti~'~g of the  ~L~?ard. 

3. Request the Specia1~Committee to go ahead with such additional 
preliminarTpl~nning as is possible. 

r - 

PROPOSED TRADE OF PROPERTY BY TEXAS WESTERN COLLEGE 
AND CITY OF EL PASO. --At the Regents' meeting of Ma.y 140 1955, Acting 
President Smi th  was  a u t h o r i z e d  to n e g o t i a t e  with the  C i ty  o f  E1 P a s o  f o r  an 
even t rade  of l and ,  a c r e  f o r  a c r e ,  be tween  T e x a s  W e s t e r n  Col lege  and  t h e  
City of E1 P a s o .  A l so  a t  t h i s  s a m e  m e e t i n g ,  a C o m m i t t e e  was  appo in t ed  to 
obtain a p p r a i s a l s  of t he  l a n d  i nvo lved  in the p r o p o s e d  t r a d e .  T h r e e  a p p r a i s a l  
reports by Rea l  E s t a t e  m e n  in E1 P a s o  were  p r e s e n t e d  by P r e s i d e n t  H o l c o m b ,  
Mr. Smith,  and C o m p t r o l l e r  S p a r e n b e r g  to the R e g e n t s '  D e v e l o p m e n t a l  A f f a i r s  
and Public R e l a t i o n s  C o m m i t t e e ,  a~id a d i s c u s s i o n  w a s  he ld  as  to the m e r i t s  
of the t r ade .  A c c o r d i n g  to the  r e p o r t s  ob ta ined ,  t h e  p r o p e r t i e s  owned by  ~he 
College and the  C i t y  a p p e a r  to be p r a c t i c a l l y  eq,,;L] in va lue ,  with p e r h a p s  a 
slightly h ighe r  v a l u e  b e i n g  on the  C i t y  owned  p r o p e r t y  which the Col lege  wil l  
acquire in the t r a d e .  T h e r e  i s  a s m a ] l  t r a c t  of a p p r o x i m a t e l y  1-1 /Z a c r e s  
included in the  C i t y  p r o p e r t y  wh ich  was d e e d e d  to the C i ty  f o r  p a r k  p u r p o s e s ,  _, 
but which has  n e v e r  b e e n  u s e d  f o r  th i s  p u r p o s e .  T h e r e  is  a p o s s i b i l i t y  tha t  
in order  to use  t h i s  l - I / Z  a c r e s ,  it will  be necessa~r7 fo r  the Col lege  to t ake  
certain s teps  to get  the  t i t l e  c l e a r e d  on it; h o w e v e r ,  i t  was thought  tha t  th i s  
land should be i n c l u d e d  in the  t r a d e ,  s ince  i t  was p r o p e r t y  which the Co l l ege  
would l ike to h a v e ,  a n d  it  was not  thought  the  Col lege  could  l o s e  any th ing  by 
accepting it a long  wi th  the  r e s t  of  the  p r o p e r t y  involved .  

'.'5 

/k 

It is  r e c o m m e n d e d  tha t  a p p r o v a l  be g iven  by  the B o a r d  to m a k e  the  
trade of p r o p e r t y  as  shown on c e r t a i n  p la t s  p r e s e n t e d  by Texas  W e s t e r n  

College, p r i o r  to S e p t e m b e r  I ,  19552 sub j ec t  to app rova l  of the deeds  
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TABULATION OF BIDS FOR THE 'UNIVERSITY OF TEXAS 
HHFA PROJECT NO. TEX. 41-CH-II; UNIT 8 

Completion Time - 365 Calendar Days 

R e c e i v e d  J u n e  Z I, 1955, A u s t i n ,  T e x a s  
P r e p a r e d  b y  M a r k  L e m m o n ,  C o n s u l t i n g  A r c h i t e c t  

'; O0 
i I"! 

Part I Three  D o r m i t o r i e s  and  A d d i t i o n s  to P o w e r  P l a n t s  ( 45 ,063  S q u a r e  
feet ;  50Z, 853 C u b i c  f e e t )  

Part H C a f e t e r i a ,  L o u n g e ,  and  F a c u l t y  H o u s i n g  Bui ld ing  (30, 7Z 1 S q u a r e  
feet ;  383, 9Z8 Cub ic  f e e t )  

Part I.I/ Part I and II Combined 

General Bid 

Alternate Bids : 
1-A Vinalux T i l e .  

.,I-B 
1-C 
1-D 
I-E 
1-F 
I-G 
I-H 
1-I 
1-J 
1-K 
I-L 
1-M 
1-N 
1-P 
1-Q 
1-R 

3 D o r m i t o r i e s ,  1st  and Znd F l o o r  C o r r i d o r s ,  S t a i r  
Ha l l s ,  E n t r a n c e  H a l l  and  R o o m  100 
Vinalux Tile, P a r t  I/, Firs~*Floor Lobby, Halls and Rooms I03, 104 
Vinalux Tile, Part I/, Rooms IZ2, I?-8 
Vinalux T i l e ,  P a r t  I / ,  C o r r i d o r ,  S t a i r  Hai l ,  Znd F l o o r  
Fo ld ing  D o o r  Uni t  No.  Z in P a r t  II 
Fo ld ing  D o o r  Uni t  No .  3 in P a r t  IT 
Fo ld ing  D o o r  Uni t  No.  4 in P a r t  II 
Fo ld ing  D o o r  Uni t  No.  5 in P a r t  II 
P a r t  H, T e r r a z z o  in S t a i r w a y  No.  I in l i eu  of CEment  
Wood W i n d o w s  in l i e u  of  A l u m i n u m  Windows ,  P a r t  I 
Wood W i n d o w s  in l i e u  of  A l u m i n u m  Windows ,  P a r t  H 
Wood W i n d o w s  in l i e u  of  A l u m i n u m  Windows ,  P a r t  HI 
E l e c t r i c  D u m b  W a i t e r  in l i eu  of  M e c h a n i c a l  Dumb W a i t e r ,  P a r t  II  
Top Soi l  a n d  G r a s s  S p r i g g i n g  
Paved Parking Lot 
Circular Drive 
Extension of. Avenue "B" 

Cont rac to r s  P a r t  I P a r t  II P a r t  III 1-A 1-B 1-C 
ction Co. ) 

Chambers $ 4 7 2 , 8 3 1  $ 3 3 9 , 3 5 6  $ 7 9 8 , 6 0 3  $~-1, 100 $.950 $.625 
Farnsworth 470, 120 323, Z90 775, IZ5 +I, 065 *975 *700 
Fisher 465,'000 324, 700 766,000 ÷I, I00 •1,000 *650 
GuLf 485,533 334, Z05 815,738 -~I, 100 ÷I, 000 "~700 
Knutson 487,000 34Z, 000 795,000 410 160 ÷i, 000 *660 
0'Rourke 488,700 3ZZ, 900 803,000 -I, 338 .I, 158 ~-761 
Schneider 455i:000 303. 000 731.  341 +1. 146 ,1 .  032 *690  
Southwestern 4 3 7 , 0 0 0  314. 000 7 1 5 , 7 0 0  *-1. 140 ÷1, 100 -~650 
Tellepsen 476.  500 3Z3, 175 7 9 7 , 7 0 0  .1 .  200 ÷1,000 *700 
Texas GuLf 4 5 8 . 5 Z 5  315. 131 757. 665 +1. 052 +948 *633 
Van Cleve 467.  000 32Z. 000 770.  000 ~-1. 075 ~945 ÷680 

1 - D  

$ -31o 
~-300 
÷300 
.,-400 
-325 
*377 
~-3Z0 
*-330 
+300 
*294 
-r310 
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l-E I-F I-G I-H 

$,675 $~-I, 550 $ 4 - 4 6 5  $,,465 
-650 *I ,  580 +460 *480 
-700 *1,600 "+500 *500 
• .600 .1,500 ",500 +500 
- 750 ~'I, 660 +500 ~-500 
-746 -1,663 *503 *503 
.-730 *I, 690 +530 *530 
690 "~ i ,  650 * 490 +490 

" 750 -~1,700 ~500 ÷ 500 
• 632 +I, 542 *445 *445 

+675 "i, 600 *475 *475 

1.-I 1..J I - K  1 - L  

$_ - $ -. $_.. $-- 

*I~ 050 - - - 
*I, Z40 ~'6,670 " 3 ,  I00 ~9,770 

~'1,300 +5,673 "2,816 "8,489 

* 1,000 . . . . . .  
1,362 . . . . . . . .  

~'I, 400 . . . . . . . . . .  
~, I, 000 *5,600 ÷Z; 700 ,r8, 300 
~1,500 ~4, 000 ÷I,700 ~5,700 

* i, 000 . . . . . . .  
÷1,  I00 . . . . . . .  

I-M I - N  l - P  I-Q I-R Remarks 

$,1,775 $*4, Z90 $ ~ ,  52 0 $-3, 
*1,340 "3 ,700  ~3,850 *1 
*i, 550 *3,500 ÷4, 000 *Z 
~1,300 44, g00 +4, 000 ~-1 
*i: 900 *4, 900 *4, 400 +2 
*I, 31g "~5,399* +4, 084 * i  
-134 *4,  600 +3,764 *1 

1,250 ÷ 4, 000 "#'4, 000 ~-1 
+i, 300 *8 ,500  *5,000 ~-Z 
* I, Z3Z ~'3,490 +3~ 557 *I 
~I, 300 *3,550 "~3,700 +Z 

230 $.Z, 850 Bond 5% 

950 ~3,500 Bond 5Y0 
000 *3,600 Bond 5% 
500 *3,500 Bond 5% 
050 ~'3,950 Bond 5% 
755 ~4, 237 # Bond 5% 
714 ~-3,448 Bond  5% 
700 * 3 , 5 0 0  Bond 5% 
700 "~5,000 Bond 5% 
878 ÷3, 31Z Bond  5% 
000 e 3, 4Z0 Bond 5% 

xt I $3, 16Z, Part H $Z, Z37, Part ILl - $5,399 
elegram modifying bid: Bid 1 - Part H - Deduct $6,300; Part If, $4000; Part Ill. 

10,300. 
Kitchen E q u i p m e n t  (in R o o m s  118, 119, 1Z1, and  122 of P a r t  I/) 

C o n t r a c t o r  ,, ...... Bid  R e m a r k s  

Commercial K i t c h e n s  
Gardne r  H o t e l  Supply 
Jo ske ' s  H o u s t o n  
Metal  A r t s  
Southland E q u i p m e n t  C o m p a n y  

$29,927.00 

33~ 139.70 ** 
3O, 168.00 
30: 197 .00"**  

Bond  not  s i g n e d  b y  B i d d e r  

Bond  5% 
Bond SZ, 000; Signed letter 
Bond $I, 650 

* Aft .  # i  Add  $I ,  237; Af t .  #2 Add $Z, I00; Al t .  #3 No c h a n g e  in b id  p r i c e  
P r o p o s a l  no t  s igned .  L e t t e r  a t t a c h e d .  

** Aft. I-N Add $950 
*** Aft. I-N Add $Z, 345 

S :  

Bui l t - l n  F u r n i t u r e  and  V e n e t i a n  B l i n d s  

C o m p a n y  Bid  R e m a r k s  

R o c k f o r d  F u r n i t u r e  A s s o c i a t e s  $74, 349.35 
J o s k e ' s  H o u s t o n  7 0 , 0 0 0 . 0 0  
Suni land F u r n i t u r e  C o m p a n y  56, 195.00 

Bond  5% 
Bond  5% 
Bond  5% 

59b - 
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Bid No. 3 - Electrical Work 

Alternate Bids: 
i. Television Antenna System Part II 
Z. Cove Lighting P a r t  II 
3. Wiring and E q u i p m e n t  f o r  S e c o n d  C h i l l e r  Wa te r  P u m p  P a r t  II 
4. Wiring for Single Centrifugal Compressor 

i i ~! 

Cont rac tor  P a r t  I P a r t  i I  P a r t  .~. Alt .  Al t .  Al t .  

(Electr ic  C o m p a n y )  1 Z 3 

Alt. 
4 

*Britain $38. 000 $Z8, 300 $65,7Z7 +$4; 375 +$I, 69Z ~-$Z87 -$ 550 
"Foley 39,01Z ZS, ZSZ 65,947 ,~-Z,856 ~Z,059 ~'794 -Z50 
'~Mald 36,700 Z9,300 65,000 *3,560 ÷1,850 *450 -175 
*Pfeiffer 38,900 30, I00 69,000 r3,500 ~'1,750 *115 -IZ5 

~Bond 5~/o 

Bid No. 4 - Mechanical Work - Heating~ Ventilating, & Air Conditioning 

Alternate Bids: 
i. Non-Specified Air Conditioning Equipment and Machinery Part I 
Z. Dual Piping P a r t  I I  
3. C e n t r i f u g a l  C o m p r e s s o r  in l i eu  of  Two R e c i p r o c a t i n g  C o m p r e s s o r s  
4. R e - H e a t  P r o v i s i o n  P a r t  II  
5. D a m p e r s  in D u c t s  to T h r e e  R e a d i n g  R o o m s  P a r t  II 

'actor Part I Part II Part Ill Aft. Alt. Alt. Alt. Aft. 
I Z 3 4 5 

1as. G. Heyne Co. $ _ _ $ _ _ $ - $ -- +$II, 030~$3,7Z8 *$I, Z80 ~-$ 575 * 
~tkinCo. I17,41Z 58, 16Z 174,574 "Z000 ~" 5,673 ~'3, ii0 *I~ 144 ÷ 58Z 
raus Frank Co. _ . . . .  *i0,641 ,5,613 "~I, 031 "~ 576 
ayEng. Co. II3,3ZZ 49,390 160,712 - ~'9:900 ,:5,650 -,I:500 +590 
• Bond 5go 

Combined Bids - Plumbing and Mechanical Work  

C o n t r a c t o r  P a r t  I P a r t  II P a r t  III  

Chas. G. He)me Co. 
Natkin Co. 
Straus F r a n k  Co. 

SZ I0, 8Z3 $135,0Z9 $34Z, 500 
191,534 118,805 308,839 
I~5,966 104, 056 Z79,970 

TABULATION OF BIDS FOR ELEVATOR IN WAGGENER HALL 
PROJECT NO. 4- 1955 

Received June 23, 1955, 10:00 a.m. 

evator Co. B o n d  o r  B a s e  D e d u c t i o n  D e d u c t i o n  D e d u c t i o n  
C h e c k  B i d  No.  1 No. Z No.  3 

Hayes 

D e d u c t i o n  
N o .  4 

B o n d  5% $zz, 99z $1,590 $437 $1,7z 1 $1,099 
Bond 5% Z4, 175 377 . . . . . .  
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involved by Judge  S c o t t  G a i n e s j  U n i v e r s i t y  A t t o r n e y ,  with a u t h o r i t y  
to the Cha i rman  of  t he  B o a r d  to  e x e c u t e  w h a t e v e r  d e e d s  to the C i ty  

are necessary. 

_, = ; - n ,f Re  -o r t .  - - M r .  L o c k w o o d  too . , . . :  Lne a d o p t i o n  of  the  
report and the  a p p r o v a l  and  r a t i f i c a t i o n  of  the  r e c o m m e n d a t i o n s  and  
actions con ta ined  t h e r e i n .  T h i s  m o t l o ~  was s e c o n d e d  by  M r s .  Deva l l  

and carried. 

C ENTRAL ADMINISTRATION 

MEETINGS,  BOARD O F  R E G E N T S .  - - I t  was  a n n o u n c e d  tha t  the  n e x t  
meeting of the B o a r d  of  R e g e n t s  wou ld  be he ld  in E1 P a s o ,  T e x a s ,  O c t o b e r  14 
and 15, with c o m m i t t e e  m e e t i n g s  on the  a f t e r n o o n  of O c t o b e r  lB. It i s  p l a n n e d  
that the B o a r d  m e m b e r s  wil l  go to the  M c D o n a l d  O b s e r v a t o r y  on S a t u r d a y  
afternoon, O c t o b e r  15, a n d  s p e n d  the  n ight  in tha t  a r e a .  

It was f u r t h e r  a n n o u n c e d  t ha t  the  D e c e m b e r  m e e t i n g  of the  B o a r d  of  
Regents would p r o b a b l y  be  D e c e m b e r  2 and 3 in H o u s t o n .  

ADJOURN~.I~NT, --The Board adjourned at  5:00 p. m. 

t i ̧i' 

!1 ~ I 
i i  
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