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Austin, Texas 
May Z9~ 1958 
Meet ing No. 570 

9 

The Board of Regents of The U n i v e r s i t y  of Texas  m e t  as  a C o m m i t t e e  of 
the Whole in the Office of the P r e s i d e n t ,  Main  Bui ld ing ,  Aus t in ,  T e x a s ,  
on Thursday, May Z9, 1958~ at  10:00 a . m .  wi th  the C h a i r m a n  p re s id ing  

and the following in a t t endance :  

Ab sen t  
P r e s e n t  

Regen t  B r y a n  
(Only dur ing  m o r n -  
ing s e s s i o n  on 
May  ZS, 1958) 

Chairman Je f f e r s  
Vice-Chai rman Sor t e l l  
Regent (Mrs . )  Deval l  
Regent Hardie  
Regent Johnson 
Regent Lockwood 
Regent Minter  
Regent Thompson  
Pres ident  Wilson  
Secre ta ry  Thedfo rd  

Also in attendance were  V i c e - P r e s i d e n t  Dol ley ,  V i c e - P r e s i d e n t  Haskew,  
Vice-President Casbe rg ,  A s s i s t a n t  to the P r e s i d e n t  Cox; C o m p t r o l l e r  
Sparenberg and Mr.  Moore~ Office of the  C o m p t r o l l e r ;  Doc to r  T r u s l o w ,  
Messrs. Walker and Hennings ,  r e p r e s e n t i n g  the M e d i c a l  B r a n c h ;  M e s s r s .  
George Page and Louis  Sou the r l and ,  r e p r e s e n t i n g  the  Consul t ing  A r c h i -  
tect Page~ Southerland and p a g e ;  Mr .  John McCul lough ,  a m e m b e r  of the 
Board of Directors  and P r e s i d e n t  of The Sea ly  and Smi th  Founda t ion ;  
Messrs. James A. Hami l ton ,  G o r i e r ,  and Reno,  r e p r e s e n t i n g  the J a m e s  

M r .  B r y a n  was  p r e s e n t  a t  the a f t e r n o o n  s e s s i o n .  
A_, Hamilton Assoclat__eSo . - --. " . . . . .  ; ~rhe Sealv  and Smi th  Founda -  
/_All members of the Doara  oI u l r e c ~ o r ~  . . . . .  
ti0n had been extended an inv i ta t ion  to a t t end  th is  meet ing ._ /  

See p a g e s  
855, 1107 

MEDICAL BRANCH 

The Board spent the en t i r e  day  d i s c u s s i n g  wi th  those  in a t t endance  the See p a g e  856. 
Physical Plant needs at  The U n i v e r s i t y  of T e x a s  Med ica l  B r a n c h  wi th  p a r -  
ticular emphasis on a s i te  plan and on the r e m o d e l i n g  of the M a r v i n - G r a v e s  
(State Psychopathic) Bui ld ing,  Negro  H o s p i t a l ,  O u t - P a t i e n t  Clinic~ and 

Rebecca Sealy Nurses  R e s i d e n c e .  
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Mr. James A Plar / ikcu  d i s c u s s e d  what  he c o n s i d e r e d  a few f u n d a m e n -  : , 
tals for a f i r s t -c lasS  m4:dical s choo l .  The  B o a r d  was aware  tha t  any  
expansion, if funds were  ava i l ab l e ,  would  n e e d  the  app rova l  of the 
Legislature. Should the B o a r d  adopt  any  plan sub jec t  to approva l  by  
the Legislature, it  would be i m m e d i a t e l y  d i s c u s s e d  wi th  the Texas  
CommiSSiOn on Higher  Educa t ion  and the L e g i s l a t i v e  Budget  B o a r d .  

The Board accepted two gif ts  f r o m  The Sea ly  and Smi th  Founda t ion  for  
the Medical Branch and gave f o r m a l  app rova l  to an  exchange  of p r o -  See Pages  
perty between the Sou thwes t e rn  Med ica l  School  and the S o u t h w e s t e r n  906 ,916 ,917 .  

Medical Foundation. However ,  both  of t he se  i t e m s  a r e  i n c o r p o r a t e d  
and made a part  of the r e p o r t  of the C o m m i t t e e  on Medica l  Af f a i r s  

(pages 53, 63, and 64). 

CORRECTION OF 1958-59 ANNUAL BUDGET, MEDICAL BRANCH: 
DELETION OF DEPARTMENTS IN SCHOOL OF NURSING; AUTHORI- 
ZATION, AF~LICATION FOR DEPARTMENTALIZATION FOR SCHOOL 
OF NURSING. i-lt was recommended by President Wilson, moved by 
Doctor Minter, seconded by Mr. Thompson, and unanimously adopted 
that the 1958-59 Annual Budget of The University of Texas Medical 
Branch, on pages 5Z-55, inclusive, be amended by deleting the Depart- 
ments shown under the School of Nursing and the title of Chairman in 
each of the Departments, and that the Administration be authorized to 
submit a request to the Texas Commission on Higher Education for 

departmentalization of the School of Nursing. 

RECESS.--The Committee of the Whole recessed at 4:45 p.m. to re- 
convene on Friday, May 30, at I:00 p.m. Friday morning was devoted 

to the meeting of the standing committees. 

Friday, May 30, 1958 

The Committee of the ~Vhole reconvened at X:00 p.m. with all members 
0f the Board and President Wilson. After this meeting, the Chairman 
0f the Board dictated the following report of the Committee of the Whole: 

APPOINTMENT OF CONSULTING ARCHITECT FOR BIENNIUM 1958- 
60.--It was moved by Mr. Johnson and seconded by Mr. Sorrell and 
adopted by a vote of "7" to "Z" that a Consulting Architect's Contract 
for a term of two y e a r s  be nego t i a t ed  wi th  the f i r m  of J e s s e n ,  J e s s e n ,  
Millhouse and Greeven ,  Aus t in ,  T e x a s ,  to be e f fec t ive  S e p t e m b e r  1, 
1958. The Cha i rman  was a u t h o r i z e d  to s ign  the c o n t r a c t  when i t  had 
been approved as to sub jec t  m a t t e r  by  C o m p t r o l l e r  S p a r e n b e r g  and as 

to form by At torney Wald rep .  

APPOINTMENT OF ASSOCIATE ARCHITECT, BUSINESS ADMINISTRA- 
TION - ECONOMICS BUILDING.--It was moved by Mr. Lockwood and See page 901 
seconded by Mr. Thompson and unanimously adopted that the firm of imag e, 

i $0utherland and Page be designated as Associate Architect on the Business 
Administration - E c o n o m i c s  Bu i ld ing .  The C h a i r m a n  was a u t h o r i z e d  to 
sign the contract  when it had b e e n  a p p r o v e d  as  to sub jec t  m a t t e r  by  Comp-  

troller Sparenberg and as to f o r m  by  A t t o r n e y  W a l d r e p .  

-Z- 
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APPOINTMENT OF ASSOCIATE ARCHITECT, REMODELING AND RE- 
pAIR OF M ARVIN°GRAVES (STATE PSYCHOPATHIC) BUILDING, See Page 1065: 

NEGRO HOSPITAL, OUT-PATIENT CLINIC, AND REBECCA SEALY 

NURSES RESIDENCE, MEDICAL BRANCH. --It was moved by Mr. 
Thompson and seconded by Mr. Lockwood and unanimously adopted 
that the firm of George Pierce and Abel B. Pierce, Houston, Texas, 
be designated as Assoc ia te  A r c h i t e c t  on the r e m o d e l i n g  and r epa i r  of 
the Marvin-Graves (State psychopa th ic}  Bui ld ing ,  Negro  Hospi ta l ,  Out- 
patient Clinic, and Rebecca  Sealy N u r s e s  Res idence  at The Un ive r s i ty  
of Texas Medical Branch .  The C h a i r m a n  was a u t h o r i z e d  to s ign the 
contract when it had been approved  as  to sub jec t  m a t t e r  by C o m p t r o l l e r  

Sparenberg ;nd as to f o r m  by A t to rney  Waldrep .  

E. D. FARMER INTERNATIONAL SCHOLARSHIP FUND - OFFER FROM 
JOHN R. DIAL FOR PURCHASE OF THE JENNINGS AVENUE PROP- 
ERTY, FORT WORTH, TEXAS...Vice-Chairman Sorrell presented See Page 1056 

the following taken from the Land and Investment Committee Report: 

The Board of Regents on March 15, 1958, accepted a pro- 
posal from John R. Dial to purchase for SZZ, 500 cash that 
part of the Jennings Avenue, Fort Worth, property which 
he now occupies as tenant. This part of the property is 
described approximately as the East 60 feet of Lots I and 
Z, Block 3, Jennings East Addition, fronting approximately 
50 feet on Jennings Avenue and extending back approximately 
60 feet in depth. It is improved with a two-story building 
having a common wall with a one-story building adjoining 
it on the remainder of the property owned by the University 
and leased to Motor Parts° The entire property is approxi- 
mately the East 60 feet of Lots I to 8~ inclusive, fronting 
approximately ZI5 feet on Jennings Avenue. Shortly after 
March 15, Mr. Dial gave consideration to purchase of the 
entire property, and arrangements for closing the sale of 
the part already agreed on have been deferred. Mr. Dial's 
latest offer for the entire property is $57,500, with the 
understanding that he is still committed on the offer accepted 
March 15, with $Z5,000 down and the remainder in monthly 
installments over approximately 6-I/Z years with interest at 
5~0 and with full pre-payment privileges without penalty° The 
entire property was recently appraised by Mr. H. H. Morse 
of Fort Worth at fair market value of $60,000, apportioned 
approximately $Z0,000 to the part occupied by Mr. Dial and 
the remainder to the part occupied by ~/[otor Parts. It is 
recommended that, with the understanding that closing sale 
of the part on which offer was accepted March 15 will be held 
in abeyance, Mr. Dial's offer of $57~ 500 for the entire prop- 
ert7 be declined and that the Board make him a counter-offer, 
subject to acceptance by hir~A nn or before June 19, 19589 by 
deposit of 590 earnest money~ to sell him the entire property 
for $6Z~ 500~ payable $Z5,000 in cash and the remainder in 

i monthly ins ta l lments  ove r  a p p r o x i m a t e l y  7 -1 /Z  yea r s  with 
interest at 5~/0 per  annum and wi th  full  p r e - p a y m e n t  p r iv i -  

leges without penal ty .  

-3- 
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For the Board'S information, the University established satis- 
factorily with the Fort Worth tax of zices the exempt status of 
this property in the hands of the University when it was ac- 
quired in 1938. However~ the City Assessor and Collector 
now maintains that the property is not exempt and is claim- 
ing taxes for 1956 and 1957 at approximately $I~ 200 annually. 
Mr. Waldrep is in touch with the City's tax attorney, and it 
is expected that the question will be resolved without litiga- 
tion. Subsequent developments will be reported to the Board 

of Regents. 

pursuant to the foregoing recommendation, Endowment Officer Stewart 

by telephone presented the counter-offer to Mr. Dial. Mr. Dial assured 
him that $57,500 was the maximum he could offer for the Jennings Avenue 

Property. 

Upon the recommendation of Vice-President Dolley and on motion of Vice- 
ChairmanSorrell' seconded by Mr. Johnson, Mr. Dial's offer to purchase 
all of the Jennings Avenue property described as the East 60 feet of Lots 
I through 8., Block 3, Jennings East Addition, City of Fort W~rth, for 
$57,500, payable $Z5,000 in cash and the remainder in monthly install- 

ments over 6-1/Z years with interest at 590 and with full pre-payment 
privileges without penalty was unanimously accepted by the Board. 

COMMITTEE OF THE WHOLE WITH INSTITUTIONAL HEADS. --Each 
institutional head was given an opportunity to come into the meeting and 
discuss any matters relating to his particular institution. The following 

item presented by Doctor Holcomb required action: 

~riation of $3,300, Frank B. Cotton Trust Income; Authorization 

for Bids and Award of Contracts, New Roofs on (I) Cotton Memorial 
Auditor  _  , the 

Texas Western College_---~-t w-~as movedb-y Doctor Minter, seconded by 

Mr. Hardie, and unanimously adopted that: 

I. $3,300 be appropriated from the Frank B. Cotton 
Trust Income surplus to the maintenance account 
for Cotton Memorial Building in the Current 
Restricted Funds Budget. This is to cover the 

cost of a new roof and other repairs. 

Z. Business Manager A. A. Smith be authorized to 
call for bids on the construction of a new roof on 
Cotton Memorial Building in accordance with 
specifications prepared by E. M. Thomas, Dean 

of Mines and Engineering. 

3. Business Manager A. A. Smith be authorized to 
call for bids and award contracts for the construc- 

tion of new roofs on Magoffin Auditorium, the 
Garage and Carpenter Shop, in accordance with 

specifications prepared by E. k4. Thomas, Dean 
of Mines and Engineering. The cost of construction 

i is to be paid from the budgeted account for Improve- 

ments and Repairs. 

i 

-4- 
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MAIN UNIVERSITY Vice-  C h a i r m a n  

FIRST FLOOR, LITTLEFIELD HOME. --It was moved b~6~. Sorrell, 
seconded by Mr. Lockwood, and unanimously adopted that the Registrar 
of the Main University (Chairman of the Com/r~ittee on the Use of Class- 
room, Laboratory, and Office Facilities) be requested if it is at all 
possible and feasible to vacate the first floor of the Littlefield Home in 
order that The Ex.Students' Association may have use of it by Septem- 

ber I, 1958. 

CENTRAL ADMINISTRATION 

MEETING OF INVESTMENT ADVISORY COMMITTEE...Vice-President 
D011ey announced that the next meeting of the Investment Advisory Com- 
mittee would be in Austin on June 7, 1958, and extended an invitation to 
each Regent to be p r e s e n t  at that  t i m e .  He s t a t ed  that  a r e p r e s e n t a t i v e  

of the Lionel D. Edie Company  would be in a t t endance .  

Regular Mee t ing . . -At  3:00 p . m .  the C o m m i t t e e  of the Whole r e s o l v e d  
itself into reguiar meeting~ and other University officials and press 

representatives came into the meeting. 

COMMITTEE REPORTS 

REPORT OF EXECUTIVE COMMITTEE.  - - T h e  following r e p o r t  of the  
Executive Commit tee  which had been  f u r n i s h e d  to each  Regent  in the 
Material Supporting the Asenda  was  u n a n i m o u s l y  adopted upon a m o t i o n  

d-uly made and seconded:  

The Executive Commi t t ee  dur ing  the p e r i o d  March  1 t h rough  May 15, 
1958, approved the following by ind iv idua l  vote  by m a i l  ballot :  

1. Budgetary I t e m s ,  Medica l  B r a n c h . . - S i x  budge t a ry  
i tems for The U n i v e r s i t y  of Texa~ Medica l  B r a n c h  
upon r e c o m m e n d a t i o n  of Doc to r  T r u s l o w ,  c o n c u r r e d  
in by P r e s i d e n t  Wilson.  T h e s e  i t e m s  a re  Nos.  5, 10, 
ii, IZ, ZI, and ZZ and are reported in the Medical 

Branch portion of the docket dated May 16, 1958. 

University.--The following report of Comptroller 
Sparenberg, concurred in by Vice.president Dolley 

and president Wilson: 

In accordance with authority granted by the Board 
of l%egents at its meeting on March 15, 1958, the 
Comptroller advertised for bids on the projects 
above indicated, which bids were received, opened, 
and tabulated on May I, 1958, as shown by the 
attached copy on Pages 67-69. After consideration 

of the bids received by the Special Building Com- 
mittee of the College of Engineering, 3essen, 
Jessen, Millhouse and Greeven, Associate Architect, 

See Page  9Z0. 
and 1160. 

" I 

-5° 
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Page, Southerland, and Page~ Consulting Architect, 
and the Comptroller's Office9 it was the recommenda- 
tion of the Executive Committee that the contract awards 

be made to the low bidders as set out below: 

Amount In- Amount Included 
cluded for for New 

Amount  of Tunnel on Engineering 
ZAth S t ree t  Buildin$ _ 

P roposa l  _ 

General Contract: 
B. L. McGee Construct ion 
Co.) Austin, Texas 

Base Proposal $665,800.00 

Heating and Ventilating 

Contract: 
Way Engineering Co. ,  
Houston and Austin, Tex.  

Base Proposal $Z13,500.00 
Add Alternate No. HV-1 1Z, 549.00 

SZZ6, 049.00 

Plumbing Contract: 
V. R. Wattinger, 
Austin, Texas 

Base Proposal  
$ 84, 87Z. 00 

Electrical Contract: 
Seco Smith Elec t r ic  Co.,  
Austin, Texas 

Base Proposal 
Add Alternate No. E- 1 

$Z47,87 I. 00 
Z5 0.00 

$z48 ,  l Z l .  oo 

$50,000.0__0 $615,800.  O0 

$ZZ, Z00.00 $191,300.00 
-0- IZ, 549.00 

SZZ, zoo. 06 $zo3,849. oo 

$ 5,050. O0 $ 79, 8ZZ. 00 

$ 3Z7.00 $Z47,544.00 
-0- Z50.00 

. - - A  

$-  3Z7.00 $247,794.00 

Elevator Contract: 
Hunter-Hayes Elevator Co., 
Dallas and Austin, Texas 

Base Proposal $ 

Laboratory Equipment 
Contract: 

American Desk Manufac- 
turing Co.~ Temple,  Tex.  

Base Proposal 

3Z, 980.00 

$ 96,500. O0 

$ -0_- $ 3z, 980. oo 

$ -0-  $ 96,500.00_ 

Total Recommended $I, Z76,745.00 
Contract Awards $I, 354, 3ZZ.~00 _$77' 577.00 

Sufficient funds are available in the Allotment Accounts 
of these projects to cover the contract awards recom- 

mended and the architects' fees thereon. 

-6- 
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REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE 
(See p=ge~ f°r Adoption). --At the request of Chairman Jeffers, Mrs. See P. 86~ 
Devall? Chairman of the Academic and Developmental Affairs Committee, 

presented the following report: 

pROGRESS REPORTS" "'The Academic and Developmental Affairs Com- 
mittee received progress reports on the FM radio station, nuclear reactor, 
computation laboratory, insurance program, library development, and 
faculty travel at the Main University. Each Regent had been furnished in 
the Material Su~p~ rtin~ the A~enda brief reports on these subjects, as well 
asa report on the plans for the Te-xas-O.U. game and a progress report 
on study space at night for f r a t e r n i t i e s  and i n t e r e s t e d  student  groups .  

AUTHORIZED LEGISLATION FOR OPERATION OF NUCLEAR REACTOR.-- 
It was pointed out to the Academic and Developmental Affairs Committee 
that the Atomic Energy Commission has just indicated it will henceforth 
interpret its authorizing legislation to require that state agencies licensed 
to operate a nuclear reactor - regardless of how low-powered - will be re- 
quired to waive their tort immunity, enter into an indemnifying agreement 
with the Federal government and purchase li abil ;Y insurance coverage of 
$500,000 minimum up to $500,000,000 depending upon reactor size. 

Since The University of Texas cannot do these things nor can practically 
any other state university in the nation, efforts are underway to get either 
a m0dificat~on of this ruling or a change in authorizing Federal legislation 
so that state institutions may engage in research with nuclear reactors. 
The Academic and Developmental Affairs Committee recommends thai, 
Central Administration be authorized to communicate with officials and 
members of Congress concerned, the official position of the Board of 
Regents that ']~he University of Texas should be licensed to operate nu- 
clearreac:ors for research and teaching purposes within the provisions 
of the Texas Constitution and statutes governing tort immunity, indemnl- 
fication of damages, and purchases of liability insurance. 

POLICY RE COMPENSATION FOR FUTURE BOWL GAMES. --The Aca- 
i demic and Developmental Affairs Committee recommends that the follow- 

ing policy regarding extra compensation to the personnel of the Inter- 

collegiate Athletics for future bowl games be adopted: 

Extra Per Cent 
of Annual Salary_ 

Group 1 
Head Football Coach, Ass i s t an t  Foot -  
ball Coaches, T r a i n e r ,  Athlet ic  
Equipment Superv isor ,  and T e a m  
Physicians (part-time) 

5% 

Group II 
Athletic Di rec tor  and Bus iness  Manager  
Sports News Di rec to r  and Ass i s t an t  

Athletic Di rec to r  
Ticket Manager,  Ass i s t an t  Bus iness  

Manager, Admin i s t ra t ive  Ass i s t an t ,  
Assis tant  Sports News D i r e c t o r  

A t h l e t i c  Office P e r s o n n e l  with added t icket  
sales and ex t ra  c o r r e s p o n d e n c e  duties - 

-7- 
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Extra Per Cent 
of Annual Salary 

Group III Grounds Crew Foreman and Hill Hall 

Dining Room Manager 

Stadium Laborers 

For Groups II and III - Compensatory time off for clerical 
and other related employees in nonadministrative positions. 

Group IV - Payment of transportat ion and appropriate living 
expenses to bowl games on the part of University officials 
and members of the Athletic Council whose presence is re- 
quired on such occasions. This list would be submitted by 
the Athletic Council to the Office of the President for advance 
approval prior to notification of any individuals listed. 

All payments are to come from Bowl receipts. 

MEMBERSHIP OF TEXAS STUDENT PUBLICATIONS BOARD. _-The 
Academic and Developmental Affairs Committee has considered the re- 
quest of Mr. Harley Clark, president of the Students' Association, that 
student editors be made vo~ing members of the Board of Student Publica- 
tions and recommends the~ :~-_.e Board of Regents not approve the change 
requested. The Committe~ i~erns it unadvisable and contrary to good 
administrative procedure to place on a policy making board an admini- 

strative person who is responsible to that board. 

APPROVAL OF REPORT TO TEXAS cOMMISSION ON HIGHER EDU- 
CATION, INVENTORIES OF DEPARTMENTS, DEGREES, AND DEGREE 
PROGRAMS (MAIN UNIVERSITY, TEXAS WESTERN COLLEGE, MEDI- 
CAL BRANCH, DENTAL BRANCH, AND sOUTHWESTERN MEDICAL 
SCHOOL). --The Academic and Developmental Affairs Committee recom- 

mends the approval of the inventories of departments, degrees, and 
degree programs in effeet at the Main UniversitY, Texas Western Col- 
lege, Medical Branch, Dental Branch, and Southwestern Medical 
School -o component units of The University of Texas _- on Septem- 
ber I, 1956. There are no reports for M. D. Anderson Hospital and 
Tumor Institute and for the Postgraduate School of Medicine because 
these two units have neither teaching departments nor degree or certifi- 
cate programs. Copies of these inventories are in the Secretary's Files, 

Volume V, Page 180. 

- 8, - 
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pROPERTY DEPOSITS, MAIN UNIVERSITY. --The Academic and De- 
velopmental Affairs Committee recommends that the Board adopt the 
following recornr~endations of the Administration regarding the han- 

dling of property deposits at the Main University: 

I. The property deposit of $7.00 required for the initial 
registration of a student in the University shall be 

continued. 

Z. This property deposit shall remain with the Univer- 
sity so long as the student continues to enroll in The 

University of Texas. 

3. Refund of the property deposit shall be made to the 
student upon his request and indication that he does 

not plan to re-enroll in the University. 

a 4. A student not planning to re-enroll in the University 
who wishes to assign his property deposit to a student 
organization or to the University for some specific 
purpose shall request that the refund of property 
deposit issued payable to the student be mailed to 
the assignee. Arrangements for the endorsement 
of the refund check shall be made between the 

student and the assignee. 

5. The present regulation that a student must replenish 
his property deposit to $7.00 when the balance in the 
deposit drops below $3. 50 shall be discontinued. The 
student shall be asked co reinstate his property deposit 
to $7.00 at the time when he no longer has a credit 
balance in his property deposit account at the University. 

AUTHORIZATION TO PURCHASE BOOKS FROM FACULTY MEMBERS. -- 
The Academic and Developmental Affairs Committee recommends that the 
Board authorize the purchase of the following faculty collections as recom- 

mended by Vice-President and Provost Ransom: 

i. The Latin.-American Collection and Rousseau Col- 

i lection of Professor J. R. Spell for a sum not to 

exceed $13,000.00. 

Z. The Library of the late Professor L. W. payne, 
now owned by the estate, at a sum not to exceed 

$7,500.00. 

Adoption of Report. -uThe foregoing report of the Academic and Develop- 
mental Affairs Committee was unanimously adopted upon motion of Mrs. 

Devall, seconded by Mr. Johnson. 

I REVISION, POLICY ON FRESHMAN CAR BAN. --Mrs. Devall, Chairman 
0f Academic and Developmental Affairs Committee, reported that the 
Committee had reconsidered the freshman car ban and for the purpose of 

application had revised the policy in the following manner: 

-9- 



1. A f r e shman  sha l l  be de f i ned  as  a s t uden t  who has l e s s  
than Z6 s e m e s t e r  h o u r s  of c o u r s e  credi t rJ  r e c o g n i z e d  

by the U n i v e r s i t y  

Z. A f r e shman  s tudent  who in his  f i r s t  s e m e s t e r  in the 
Univers i ty  e a r n s  14 o r  m o r e  s e m e s t e r  h o u r s  of c o u r s e  
credi t  with a " B "  a v e r a g e  wi l l  be  e n t i t l e d  to e x c l u s i o n  
from the p r o v i s i o n s  of the c a r  ban  upon s u b m i s s i o n  of 
a wri t ten  app l i ca t i on  to the P a r k i n g ,  T r a f f i c  and Sa fe ty  
Commit tee ,  t o g e t h e r  wi th  his  g r a d e  r e p o r t ,  and if he 
is a minor  a w r i t t e n  s t a t e m e n t  f r o m  his  p a r e n t s .  

It was moved by Mrs .  Deva l l ,  se conded  by  D o c t o r  M i n t e r ,  and c a r r i e d  

that the foregoing r e v i s i o n  be a d o p t e d .  Mr .  S o r r e l l  vo ted  "No.  " 

cONCESSIONS FOR STUDENTS, AUSTIN MUNICIPAL GOLF COURSE.-" 
Mrs. Devall reported that the Academic and Developmental Affairs Com- 
mittee recommends that the Administration be asked to approach the 
City of Austin in an effort to obtain concessions at the Austin Municipal 
Golf Course for s tudents  engaged in an intramural or physical training 

program. 

This recommendation was adopted upon motion of Mrs. Devall, seconded 

by Doctor Minter. 

REPORT OF LAND AND INVESTMENT COMMITTEE (See Page 47 _ 
for adoption).--At the request of Chairman Jeffers, the following re- 
port was presente d by Vice-Chairman Sorrell, Chairman of the Land 

and Investment Committee: 

INVESTMENT AND LAND MATTERS OF pERMANENT UNIVERSITY 
FUND; INVESTMENT, GIFT, BEQUEST, AND ESTATE, REAL ESTATE, 
AND REVENUE BOND FINANCING MATTERS, AND AMENDMENTS TO 
GENERAL INVESTMENTS HELD FOR THE VARIOUS TRUST AND SPE- 
CIAL FUNDS. - - E a c h  member of the Board of Regents had been furnished 
in the Material Supporting the Asenda the formal recommendations of 
the Endowment Officer to the Land and Investment Committee. Attention 
05 the Board was called by Vice-Chairman Sorrell to two additional items 
to these recommendations and to one item in these recommendations that 

had already been approved by the Board of Regents; namely: 

I. Additional I t ems  

A. A m e n d m e n t  to C o m p r e s s o r  S ta t ion  Site E a s e m e n t  
No. 9 19, E1 Paso Natural Gas Company, Andrews 

County, Texas, {Page 4Z). 

B. Texas Western College - Cotton Estate Property - 
Grazing Lease to Ike l~elcy, Hudspeth County, 

Texas, {Page 41). 

II. Item Already Approved by Committee {Page 3) 
E. D. Farmer International Scholarship Fund - 
Offer  of John R. Dia l  f o r  P u r c h a s e  of Jenn ings  

Avenue P r o p e r t y ,  F o r t  Wor th ,  T e x a s .  

See P a g e  900. 

See p a g e s  

895 

,~q4 
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5 - 2 9 - 5 8  

pErMANENT UNIVERSITY FUND_-INVESTMENT MATTERS.-- 

REPOKT OF puRCHASES OF SECURITIES AND SALE OF STOCK 
.-The following purchases of securities and sale of stock 

~IGHTS. Board ratify and approve rights have bee~ nnade for the Permanent University Fund since the 

report of MarC, J:! ~5, 1958. We ask that the 

these transactiOnS: 

pURCHASE OF SECURITIES 

COMMON STOCKS 

Date of 
purchase Security 

P-ublic Service 
4/58 Co. of Indiana 

Common Stock 

313158 Westinghouse 
Electric Corp. 
Common Stock 

314158 National Dairy 
Products Corp. 
Common Stock 

3/4~ 
5158 

Pittsburgh Plate  
Glass Company 
Capital Stock 

No. Marke t  P r i c e  Total 
of Shares  at Which P r inc ipa l  
p u r c h a s e d  P u r c h a s e d  Cost* . 

i, 300 5o, o55.56 
38-114(400) 

800 60-3/4 

1,300 40-718(300) 
41 (lOOO) 

700 7Z-114(100) 
7Z-314(100) 
73-1/Z(100) 
73-314(400) 

315158 

315158 

316~ 
7158 

31to158 

317158 

American Home 
Products Corp. 
Capital Stock 

Potomac Elec t r i c  
Power Company 
Common Stock 

The Dow Chemical  
Company Common 
Stock 

The Texas Company 
Capital Stock 

Socony-Mobil Oil 
Company, Inc. 
Capital Stock 

600 

Z, I00 

900 

900 

1,100 

80 (500) 
80_i18(I00) 

Z4-114(300) 
Z4_318(1800) 

57- i / z(500) 
57_518(400) 

60 

48 (zoo) 
48-118(800) 
48-114(100) 

48,9Z8.64 

53,7Z3.8Z 

51,646.38 

48, Z70. 51 

51,7Z0.81 

52,166.79 

54,369.00 

53,354.61 

Indicated 
Cur ren t  

Yield 
on Cost## 

- 5 . 1 9 %  

3. Z7 

4 . 3 6  

3.73 

3.73 

4. 87 

Z. 07 

3.89 

5.15 

*Includes brokerage commiss ion  paid. 
, # y i e l d  at p resen t  indicated annual 

dividend ra te .  

-II- 
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I 

I 

7 "  

Date of 
purchase Security _ 

~nnati Gas ~k 
Electric Company  
Common Stock 

3110158 Bal t imore  Gas & 
Electr ic  Company  
Common Stock 

3/10/58 Ex-Cell-  O Corp .  
Capital Stock 

3111/58 The Chase Man-  
hattan Bank (N. Y. ) 
Capital Stock 

3/17,18; Consumers  P o w e r  
19, ZO, Z1 Company C o m m o n  
k 24/58 Stock 

3/17, l~. Norfo lk& W e s t e r n  
& Z4/58 Railway Company  

Common Stock 

3/17, Z1 Kennecott  Copper  
Z4/58 Corpora t ion  

Capital Stock 

3/ZO & International P a p e r  
~.6/58 Company Common 

Stock 

31Z0 
Z6/58 

Libbey-Owens-Ford 
Glass Company  
Common Stock 

411158 National Life  ~, A c -  
cident In su rance  Co.  
Capital Stock 

31zi158 Cincinnati  Gas & 
Elec t r ic  Company  
Common Stock 

No. M a r k e t  P r i c e  
of Sha re  s ., at-.Which 
P u r c h a s e d  P u r c h a s e d  ..... 

1 , 7 0 0  ..... 30-. 118(300) 
30-.1/4(1400) 

1,300 39 (I00) 
39-I/4(IZ00) 

Total 
Principal 

Cost • 
51,899.50 

1 , 6 0 0  31-3/4 

5 1 , 4 5 0 . 0 6  

400 50 

51, Z94.08 

i ,  000 

ZO, 108. O0 

i, 000 

6OO 

6OO 

49- I/Z(300) 
49-3/8(Z00) 
49-5/8(500) 

57_i/z(zoo) 
57 (Ioo) 
56_3/4(IOO) 
56.1/z(ioo) 
56 (zoo) 
58 (300) 

85 (zoo) 
88_3/8(zoo) 
9o.i14(zoo) 

91-I/8(Z00) 
90-3/4(Z00) 
91-I/4(Z00) 

600 77 

300 7 9 - 1 / Z  Net  

49,935.18 

57, 53z. 13 

5z, 987.74 

54,889.64 

46,456. z0 

350 Z8-1/Z plus 
16 rights 

Z3,850.00 

3/19/58 St. Paul  F i r e  & 
Marine I n s u r a n c e  
Co. Capital  Stock 

*Includes b roke rage  c o m m i s s i o n  paid .  

"9~ 975 .00  

400 46~1/Z Net  
18,600.00 

Ind ica ted  
C u r r e n t  

Yie ld  
on Cos t~#  

4.91% 

4 .55  

4.68 

$$Yie ld  at p r e s e n t  i nd i ca t ed  annual  

d iv idend  r a t e .  

4.77 

4.81 

6.95 

7.94 

3. Z8 

4 .65  

0.75 

5.26 

Z. 58 

i : 

- IZ - 
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5-29-5g 

Date of 
purchase 

31zo158 

31zo158 

3/ZI/58 

31zi158 

3/Z4, Z5 
Z6/58 

Security 
~ e l e r s  
Insurance Com- 
pany Capital 

Stock 

Johns .Manville 
Corporation 
Common Stock 

National Cash 
Register Co. 
Common Stock 

Chas. p f i ze r  & 
Company, Inc. 
Common Stock 

U. S. Steel 
Corporation 
Common Stock 

Gulf States 
Utilities Co. 
Common Stock 

31Z4, Z5 
Z6158 

Wisconsin E lec -  
tric Power Co. 
Common Stock 

31z6/58 The B. F. Good-  
rich Company 
Common Stock 

31Z6158 Union Carbide 
Corporation 
Capital Stock 

No. Market Price 
of Shares at Which 
Purchased Purchased 

ZOO 79-3/8 Net 

31z5158 American Can 
Company 
Common Stock 

i ,  400 37-3/8(1000) 
37-1 IZ(400) 

900 56-3/4 

800 64-i/4 

800 59-7/8 

Indicated 
Total Current 

P rincipal Yield 
C6st~. on Cost~* 

$ 15,875. oo - 1 . 3 9  % 

I,I00 

5Z, 846.88 

1,400 

51,441. iZ 

700 

51,731.44 

60O 

48, ZZ7.9Z 

I, I00 

3/?-5/58 Standard Oil Co. I, I00 
of California 
Capital Stock 

~Includes brokerage commis  sion paid. 

40-5/8(400) 
40_3/4(300) 
40_I18(I00) 
40-3/8(100) 
4o_IiZ(IOO) 
40 (lOO) 

35-314(400) 
35_7/8(600) 
35-518(400) 

61..718 

44, 96Z. 88 

50,535.40 

43,600.83 

89-iiz 53,963.70 

43-318 48, 116.09 

46-i/z(3oo) 
46.3/4(8o0) 

51,771.79 

5.30 

##Yield at p r e sen t  indicated annual 

dividend ra te .  

Z. lO 

3.48 

4.98 

3.91 

4.71 

3.53 

4. 00 

4. 57 

4. Z5 

- 13- 
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of 

3/z7; z~ 
4/z/58 

41zl58 

41Z158 

31zSlSS 

3/zs 
31/58 

3131/58 

3/31/ 
4/I/58 

4/3158 

Secur i ty  
M---~nneapoli s - 

Honeywell Regu-  
lator Company 
Common Stock 

J. C. penney 
Company, Inc. 
Common Stock 

Bank of America 
NTSA Common 
Capital Stock 

Aetna Life Insur- 
ance Company 
Capital Stock 

I. B.M. Corp. 
Capital Stock 

National Biscuit 
Company Common 
Stock 

The P r o c t e r  & 
Gamble Company  
Common Stock 

Link..Belt Co. 
Common Stock 

NO. 
of Shares 
Purchased 

600 

600 

60O 

I00 

100 

I, I00 

800 

900 

Phelps Dodge 
Corporation 
Capital Stock 

1, I 0 0  

4/3 
7/58 

419158 

American Tel. 300 
& Tel. Company 
Capital Stock 

Phillips Petroleum I, 300 
Company Common 
Stock 

*Includes brokerage commission paicl. 

5-29-58 

M a r k e t  Price 
at Which 

Purchased 
86 $ 

Tota l  
Principal 

Cost~ 
5 1 , 8 6 1 . 6 0  

Ind ica ted  
C u r r e n t  

Yie ld  
on Cost #~$ 

- - z. 0z% 

85 (zoo) 
87 (400) 

5Z, 061.80 4.90 

36-1/4 Net ZI, 750.00 4 .97  

183 Net  18,300.00 1.86 

3 4 4 - 1 / 4  

47 (400) 
47 - 1 / 8(500) 
47 _1/4(200) 

59oi/z(i00) 
59-7/8(Z00) 
6O (500) 

53-318(Z00) 
53.314(zo0) 
54 (zOO) 
55 (300) 

4Z-I/8{I00) 
4z (3oo) 
41-3/4(500) 
41-5/8(100) 
41-I/7.(100) 

34,475.00 

5Z, Z36.56 

48, ZSZ. 93 

49,088.74 

46,395.02 

173 (too) 
173_ 1/8(z00) 5z, 075. oo 

3 7 - 3 / 8  
49,0Z5.47 

0.75 

4.63 

3.3Z 

5.87 

7 .11  

5 .18  

4 .51  

$#Yield at present indicated annual 

dividend rate. 
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8(48 
I 

5-Z9-58 

l of 
chase 

11, and 
14158 

No. 
of Shares 

Security Purchased 
~-arolina Power I, 7 O0 

& Light Company 
Common Stock 

418; 9, 
& 16158 

41B, 9, 
14, 
16/58 

4/10, 11, 
16/58 

4111158 

4/10, ii, 
14. and 
15158 

National Lead  Co.  
Common Stock 

Commonweal th  
Edison Company  
Common Stock 

General Motor s  
Corporation 
Common Stock 

Lincoln National 
Life Insurance Co. 
Capital Stock 

Union B a g - C a m p  
Paper  C o r p o r a t i o n  
Capital Stock 

6OO 

I, I00 

1 ,400  

I00 

1,600 

4Jli/58 Federa l  In su rance  
Company Capi ta l  
Stock 

500 

4114158 The American 
Tobacco Co. 
Common Stock 

6OO 

41141 ~. 
15158 

Utah P o w e r  & 
Light Company  
Common Stock 

i, 800 

4115/58 E.I .  du Pont  de 
Nemours  & Co. 
Common Stock  

300 

4115/58 Eastman Kodak 
Company 
Common Stock  

500 

*Includes brokerage c o m m i s s i o n  paid .  

Market price 
at Which 

purchased 

z8-718(lOO) 
Z9-3/8(300) 
z9.5/8(ioo) 
Z9-7/8(100) 
3o (iooo) 

85-I/4(I00) 
85-I/Z(300) 
86 (ZOO) 

45-5/8(Z00) 
45-3/4(Z00) 
45-7/8(700) 

34_5/8(xooo) 
34-7/%(zoo) 
36 (zoo) 

184-I/Z Net 

Tota l  
P r i n c i p a l  

Cost# 

5O,994.95 

51,636. 38 

50,804.46 

49~ Z53.98 

18,450.00 

Ind ica ted  
C u r r e n t  

Yie ld  
on Cost ## 

4.40% 

3.78 

4.33 

5.68 

1.06 

30-3/4(Z00) 
31 (300) 
31-I/8(600) 
31-IIZ(500) 

4 0 - 3 / 4  Net  

50,364.37 

Z0,375.00 

4. 77 

Z. ZI 

84.1/4(zoo) 
84.3/8(400) 

z7_3/s(1zoo) 
z8 (600) 

174-I/Z 

50,860.6Z 

50,168. Z8 

5Z, 500.00 

5.90 

4.31 

3.71 

lO4 (zoo} 5z. 414.69 
lO4-1/z(zoo) 
1o4-7/8(ioo) 

#*yield at pre s e nt indicated annual 

dividend rate. 

Z.7Z 
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5-Zq-58 

of 
base 

4116, 
Zq and 
~11/58 

4/i6; i7, 

d17/58 

Secur i ty  
K ~ b l i c  Steel 
Corporation 
Common Stock 

The Coca-Cola  
Company 
Common Stock 

Union Pac i f ic  
Railroad Co. 
Common Stock 

Central & South 
West Corpora t ion  
Common Stock 

No. 
of Shares 
Purchased 

'" i, 300 

500 

1.900 

i, I00 

4117158 

4]18/58 

4/18158 

Oklahoma Gas & 
Electr ic  Company 
Common Stock 

Crown Ze l l e rbach  
Co r po rat ion 
Common Stock 

i ,  i00 

I, ZOO 

Standard Oil Corn- 1,000 
pany (New J e r s e y )  
Capital Stock . 

4/ZZ/58 

4/ZZ/=_,8 

4 '  7 ~I.3158 

Bankers  T r u s t  Co. 500 
Capital Stock 

The T r a v e l e r s  I n s u r -  300 
ance Company 
Capital Stock 

Otis E leva tor  Co. 800 
Common Stock 

4/~.3158 Standard Oil Com-- 
pany of Ca l i f o rn i a  
Capital Stock 

1, I00 

4/24 & American Cyana-  
5158 mid Company 

Common Stock 

1,100 

%~dudes brokerage c o m m i s s i o n  paid.  

M a r k e t  P r i c e  
at  Which 

P u r c h a s e d  

38-518(4o0) 
38-718(700) 

1o9 (zoo) 
i 14-314( i00)  
115-11z(zoo) 

z7_114(I000) 
z8_314(900) 

44-]. /8(100) 
44~1.14(100) 
44-~/8(100)  
44-1/Z(800) 

44-114(700) 
45 (400) 

44.1/8(I00) 
44-3/8(Z00) 
44-I/Z(900) 

53-3/g(300) 
,33- IIZ(ZO0) 
53-518(Z00) 
53-718(300) 

66-I/4 Net 

7 6 - 3 / 4  Net 

T otal 

Principal 
Cost * 

50,809.3Z 

56,614.38 

53,675 .7Z 

49, Z84.38 

49,384.91 

53,784.19 

54,003.61 

33, IZS. O0 

Z3,0Z5.00 

Indicated 
Current 
Yield 

on Cost  ~ 
7. 6870 

4.4Z 

5.66 

3.79 

4. Z3 

4.0Z 

4.17 

4.53 

1.43 

50-3/4(100) 
51 (300) 
5 l- l / z(4oo) 

48.3 /4(1000)  
48.5/8(100) 

41, Z95.98 

54,045.61 

45- 118(I00) 50,854.7Z 

45-I 14(400) 
46-318(600) 

**yield at present i nd ica t ed  annual 

dividend rate. 

3.87 

4.07 

3.46 

//: 

- 16- 



8 7 0  , , 

Date of 
purchase 
4/14 
:Z5158 

4115/58 

41Z8; 
Z9 and 
50/58 

,~tZ8/58 

4/Z8 k 
%9158 

No. 
of S h a r e s  
P u r c h a s e d  Secur i ty  

- -  700 
The Texas Co. 
Capital Stock 

Sears, Roebuck 
& Company 
Common Stock 

Public Service Co. 
of Colorado 
Common Stock 

Pacific Gas ~z 
Electr ic  Company 
Common Capi ta l  
Stock 

1,800 

1, i00 

Cleveland Electric 
illuminating Co. 
Common Stock 

1 
4/Z9, International  Har- 
5/5 ~ vester  Company 
8158  Common Stock 

800 

1,000 

1,700 

14/30, The Borden Co. 

i 
5/6k Capital Stock 
B158 

800 

q/30/58 General E l ec t r i c  
Company 
Common Stock 

900 

"U30158 1,000 Continental Can 
Company, Inc. 
Common Stock 

Merck ~ Company  
Common Stock 

:5il, 5 
':~ n158 

: :/L 

I, 100 

*includes brokerage c o m m i s s i o n  paid. 

Market Price 
at Which 

Purchased 
- 65 (ZOO) 

66-5/8(Z00) 
67 (Z00) 
67-1/4(100) 

$ 

Z6-7/8 

Total  
P r i n c i p a l  

Cost* 
46,741.45 

48,886.9Z 

Ind ica ted  
C u r r e n t  
Yield 

on Cost#~" 
3.5z% 

4.05 

47- I/Z(100) 
47 _3/4(300) 
48 (zoo) 
48.1/8(5oo) 

56_i/8(1oo) 
56- 1/4(300) 
56-3/8(400) 

53,166.19 

45, 36Z. 56 

39-3/4(Z00) 
39-7/t(300) 
40 (500) 

30-5/8(100) 
30_1/Z(Z00) 
30-3/8(Z00) 
31_5/8(300) 
31.3/4(300) 
31-7/8(500) 
3Z.I/Z(100) 

66 (I00) 
66-I/Z(500) 
66-5/8(100) 
66-3/4(100) 

58-3/4(700) 
58.518(Z00) 

40, Z6Z. 08 

54,007.71 

53,548.69 

53,217.88 

47-5/8(100) 
47-3/4(100) 
48 (zoo) 
47 -7 / 8(6oo) 

48, Z51.83 

53,813. 17 
48-I/8(600) 
48- 5/8(Ioo) 
49 (400) 

#~yield at present indicated annual 

dividend rate. 

3.7Z 

4. Z3 

3.97 

6.30 

4 . 1 8  

3.38 

3.73 

Z. 45 

%.. ~:;. 
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5-Z9-58 

i: 

Date of 
purchase 

5/Z 
5/58 

515158 

515158 

5/6, 7, 
8/58 

5/7 
8158 

517158 

517158 

518/58 

518158 

519/58 

Secur i ty  
National  Lead  
Company 
C o m m o n  Stock 

A d d r e s s o g r a p h "  
Mul t igraph Corp.  
Capital  Stock 

B o r g - W a r n e r  
Corpora t ion  
Common  Stock 

U. S. Gypsum Coo 
Common  Stock 

N o .  

of Shares  
P u r c h a s e d  

6OO 

300 

1,700 

700 

K i m b e r l y - G ! a r k  
Corpo ra t ion  
Common  Stock 

Corning Glass  
Works 
C o m m o n  Stock 

Pacific Lighting 
Corporation 
Comn'lon Stock 

Houston Lighting 
Power Co. 

Common Stock 

800 

60O 

i, ZOO 

900 

Texas  Ut i l i t ies  Go. 1 ,100 
C o m m o n  Stock 

McGraw-Ed i son  Co.1 ,500  
Common Stock 

5112158 The F i r e s t o n e  T i r e  
Rubber  Company  

Common  Stock 

500 

Totals  80,050 

*Includes b rokerage  c o m m i s s i o n  paid.  

Marke t  P r i c e  
at Which 

P u r c h a s e d  
86 (300) T$ 
85.iiz(Ioo) 
85_314(2oo} 

184 

Indicated 
Total  Current 

Principal Yield 
Ccst$ on Cost## 

51,785.51 3.77% 

55, 372. ZO Z. 17 

z7-518 47,5ZO. Z7 7.15 

77-114(I00) 
7 6- 314('50 O) 
75- llZ(lO0) 

56 (300) 
56- I18(500) 

83-314 

53,976o68 3.57 

45, Z19.35 

50,534. Z8 

3.18 

1078 

44-1/Z(300) 
44-314(Z00) 
44-718(700) 

57 

54, Z09.09 

51,70Z. 30 

4.43 

Z. 79 

50-314 56,309.88 3.13 

34-11Z(500) 
34- 1/4(500) 
34 (500) 

87 

51 ,916 .90  

43 ,738 .50  

4. 04 

2.97 

$ 4 ,069 ,077"81  ~::: 4. 14% 

:L :5 :̧ :7̧ " ̧ 

*$Yield at p r e s e n t  ind ica ted  annual 

d iv idend ra te .  

- 18- 

S~ 



5-2 )-58 

SALE OF STOCK RIGHTS 

Date 

41z5158 680O 

Security 

Rights to subscribe for Potomac 
Electric Power Company Gonvert- 
ible Debentures, due May 1973, at 
16/64ths (0. Z5) per right 

Net P r o c e e d s  

$ 1 ,563 .96  

pERMANENT UNIVERSITY FUND BONDS, SERIES 1949, REPORT OF 
REFUNDING PROGRAM. __Pursuant to authorization at the March 15, 
1958 meeting of the Board of Regents, a contract was entered into with 
the agent bond houses, F. S. Smithers ~ Co. and Emerson ~ Go., for 
a purchase program of uncommitted Permanent University Fund Bonds, 

Series 1949, during the period April 1 through i%4ay 15, 1958, at prices 
stated in that recommendation. The Board further approved the recom- 
mendation that the purchase program and refunding program would be 
declared effective if at least 85~0 of the total outstanding-A- ~ M. Gol- 
lege and University of Texas bonds were committed for such sale, with 
delivery in Austin, without the July I, 1958 coupons attached, by June 
15, 1958. We have now been advised by the Agents that with the earlier 
purchase program, the bonds to be delivered July i, 1958, as already 
reported, and this last offer, over 85% have been contracted for, the 

figures as of May 16, 1958 being as follows: 

Purchased or 
contracted for 

Outstanding through 3 phases Uncommitted 
5117158 

7 / 1 / 58 of program 

U. ofT. $ 5,950,000 $ 5,077,000 $ 873,000 

A. ~ M. Z,975,000 Z,750,000 ZZ5,000 
ii? 
::!:~: Funds to pu rchase  the c o m m i t t e d  bonds will be ava i l ab l e ,  as ind ica ted  

T r e a s u r y  bondholding 
":~" at the March,  1958 m e e t i n g ,  f r o m  a $5 ,000 ,000  
...~,:. r o y a l t y  i n c o m e .  
.... ~ maturing June 15, 1958 s u p p l e m e n t e d  by 
:!i~[ the Agents, and 

After conferences of the University Staff bond counsel 
..... ~- A. & M. College representatives~ a tentative schedule for the refunding 

:~:~ appears to be as fol lows:  

\z~!:: 

T;I!!! 

:ili! 

June, 1958 Meet ing  

1. Au thor ize  cal l  of u n c o m m i t t e d  bonds with Z publ ica-  
tion d a t e s ,  one on Ju ly  Z4, 1958 and the o the r  a f t e r  

cance l l a t i on  of 1949 bonds.  
Z. Author ize  a d v e r t i s i n g  a r o u n d  Ju ly  8 for  sa le  of r e -  

funding bonds a f t e r  p r e p a r a t i o n  of p r o s p e c t u s .  
3. Author ize  t r a n s f e r  of m o n e y  f r o m  bui lding app ro -  

p r i a t ions  to c o v e r  e s c r o  w. 
4. Author ize  c o n t r a c t  with paying  agent .  
5. Author ize  bids  for  p r in t ing  bonds .  

See Page  1058 

See Page  1077 

- 19- 
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3uly, 1958 Meet ing  

1. Approve bond r e s o l u t i o n s  fo r  r e fund ing  i s s u e  (each 
m e m b e r  was  f u r n i s h e d  a p r e l i m i n a r y  d ra f t  for  i n fo r -  

mat ion) .  
Z. Approve e s c r o w  a g r e e m e n t  (each m e m b e r  was f u r -  

n ished  a p r e l i m i n a r y  d ra f t  for i n fo rma t ion )  and 

t r a n s f e r  m o n e y  to paying  agent .  
3. Award  bonds  sold to low b idde r .  

5-2 j-58 
I 

REPORT ON AUTHORIZATION BY BOARD FOR LEASE OF UNIVERSITY 
LANDS FOR SALE OF $970,000:U. S. TREASURY Z-3/890 BONDS DUE 
JUNE 15, 1958, AND TRANSFER OF PROCEEDS TO PERMANENT UNI- 
VERSITY FUND. --At its meeting on April 30, 1958, the Board for Lease 
of University Lands, after appropriating from the Special 190 Fee Fund 
the sum of $159,771. 00 to cover operating budgets for the Fiscal year 
1958-59 as already approved by the Board of Regents, for University 
Lands ~ Geology, Auditing Oil and Gas Production, and Oil Field Super- 
vision, authorized sale by the Staff Investment Committee and Comp- 
troller Sparenberg, custodian of the Special 190 Fee Fund, of the 
$970,000 U. S. Treasury Z-3/890 Bonds due June 15, 1958, and the 
transfer of the proceeds to the permanent University Funds there to 
be invested under the revised investment program of the Board of 
Regents. These bonds have been held as a temporary investment in 
the Special 190 Fee Fund, and sale prior to maturity is deemed ad- 
visable so as to realize on market value of rights to subscribe to the 
Treasury's refunding issues. Transfer of the proceeds by the Board 
for Lease to the Permanent University Fund is authorized by Senate 
Bill 73~ Fifty-fifth Legislature, 1957. Balance in the Special 190 Fee 
Fund after the above budget appropriations and transfer of bond pro- 

i ceeds will be approximately $56,000. 

PERMANENT UNIVERSITY FUND--LAND MATTERS. -- 

LEASES AND EASEMENTS.  - - T h e  Land  and I n v e s t m e n t  C o m m i t t e e  has  
given cons ide ra t ion  to the fo l lowing app l i ca t ions  fo r  va r i ous  l e a s e s  and 
easements on U n i v e r s i t y  L a n d s .  All a r e  at the s t a n d a r d  ra t e  un l e s s  
otherwise s ta ted,  a r e  on the U n i v e r s i t y ' s  s t a n d a r d  f o r m s ,  and have 
been approved as to f o r m  by the U n i v e r s i t y  Land  and T r u s t  A t t o r n e y  
and as to content  by the U n i v e r s i t y  Endowment  Of f i ce r .  The Land and 
Investment C o m m i t t e e  a s k s  that  the Boa rd  approve  these  app l i ca t ions  
and authorize the C h a i r m a n  of the Boa rd  to execute  the i n s t r u m e n t s  

invol red: 

PIPE LINE EASEMENT NO. 1071, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, T E X A S . - T h i s  app l ica t ion  for  a pipe line e a s e m e n t  
to E1 Paso Na tura l  Gas Company  c o v e r s  1379. 800 rods  of 16-inch na tu r a l  

i gas line at $1°50 per  rod  in Sec t ions  3, 4, 7, 8, 9 and 18, Block 1 and 
~: Section 13, Block 9, U n i v e r s i t y  L a n d s ,  Andrews  County ,  Texas ,  for  a 
!~ 10-year per iod beginning  Apr i l  1, 1958, and ending March  31, 1968. The 

full cons idera t ion  of $ 2 , 0 6 9 . 7 0  for  the 10 -yea r  p e r i o d  has been r ece ived .  

gO-  

, : :  i ¸ 
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pIPE LINE EASEMLENT NO. 107Z ( R E N E W A L  O F  E A S E M E N T  NO. 
347) GULF R E F I N I N G  C O M P A N Y ,  C R A N E  C O U N T Y ,  T E X A S .  - -  
This application for a pipe line easement to Gulf Refining Company 
covers zgz rods of 6-inch line at $0.50 per rod in Section 3, Block 
31, University Lands, Crane County, Texas, for a 10-year period 
beginning April I, 1958, and ending March 31, 1968. The full con- 
sideration of $146.00 for the 10-year period has been received. 

BusINESS SITE EASEMENT NO. 1073, H. Po McLAUGHLIN, 
HUDSPETH COUNTY, TEXAS. --This application for a business 
site easement covers a 5-acre tract in Section 3, Block L, Uni- 
versity Lands, Hudspeth County, Texas, for use as a filling sta- 
tion. The period of this easement begins April i, 1958, and ends 
March 31, 1959, with the option to extend and renew the lease from 
year to year, not to exceed a total period of i0 years from April I, 
1958, upon payment in advance of annual rental of $I00.00. Rental 

of $i00.00 for the first year has been received. 

POWER LINE EASEMENT NO. 1074, TEXAS ELECTRIC SERVICE 
COMPANY, ANDREWS, DAWSON AND GAINES COUNTIES, TEXAS.-- 
This application for a powe-" line easement to Texas Electric Service 

Company covers 7, Z79 rods of line at $0.50 per rod for a period of 
i0 years beginning April i, 1958, and ending March 31, 1968. The 

two lines covered by this easement are in Sections Z5, Z6, ZT, Z8, 31, 
32, 33, Block 4, Sections 3, 4, i0, II, 13, 14, 19, Z0, ZI, ZZ, 23, 
30, Block 5; and Sections I, Z, 9, i0, 11, IZ, 13, Z0, 21, Block 6; 
University Lands, Andrews, Dawson and Gaines Counties, Texas. 
The full consideration of $3,639.50 for the 10-year period has been 

received. 

PIPE LINE EASEMENT NO. 1075, EL PASO NATURAL GAS COM- 
PANY, ANDREWS COUNTY, TEXAS. "- This application for a pipe 
line easement to El Paso Natural Gas Company covers i0. 164 rods 
of 4-1/Z - inch natural gas line at $0. 50 per rod in Section ZI, Block 

i, University Lands, Andrews County, Texas, for a 10-year period 
- - ~I 1968 The full mind- 

• 8 and ending l~larcn ~ , • ." 
beglnn~ng Aprll 1, 195 ~ nn ~.~ th~ 10-v ar period has been recelved. 
mum consideration o~ ~u. v~, ~ . . . . . . . .  e _ 

BUSINESS SITE EASEMENT NO. 1076, BERT F. DUESING, INC., 
REAGAN COUNTY, TEXAS..-This application for a business site 

easement covers a tract ZOO feet square in Section 7, Block II, 
University Lands, Reagan County, Texas, for use as a storage lot 
for a period of one year beginning April I, 1958, and ending March 

from y e a r  
.~:~ 31, 1959, with the  o p t i o n  to e x t e n d  a n d  r e n e w  the  l e a s e  '~ f r o m  A p r i l  1, !958~ 
-~,~ to y e a r ,  not  to e x c e e d  a t o t a l  p e r i o d  of 1 0 - y e a r s  
Ii!!~ upon p a y m e n t  in a d v a n c e  of a n n u a l  r e n t a l  of $ 1 5 0 . 0 0 .  R e n t a l  

~'i:i~} $150.00 fo r  the  f i r s t  y e a r  h a s  b e e n  r e c e i v e d .  

-Zl - 
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pIPE LINE EASEMENT NO. 1077, TEXAS-NEW MEXICO P I P E  LINE 
coMPANY, C R O C K E T T  COUNTY, TEXAS (RENEWAL OF EASEMENT 
NO. 348). °.-This a p p l i c a t i o n  fo r  a pipe l ine e a s e m e n t  to T e x a s - N e w  
Mexico Pipe Line C o m p a n y  c o v e r s  35Z rods  of 4 ~ l / Z - i n c h  l ine at $0 .50 
per rod and 35Z rods  of 6 - 5 / 8 - i n c h  l ine  at $0.75 per  rod  in Sect ions  Z1 
and 30, Block 46, U n i v e r s i t y  L a n d s ,  C rocke t t  County ,  T e x a s ,  for  a 
period of l0 y e a r s  beg inn ing  5une 1, 1958, and ending May 31, 1968. 
This easement  is a r e n e w a l  of E a s e m e n t  No. 348, which c o v e r e d  a to ta l  
of 1,116 rods;  h o w e v e r ,  c e r t a i n  l ines  c o v e r e d  by the o r ig ina l  e a s e m e n t  
have been r e m o v e d ,  l eav ing  only 352 rods  of 4 -1 /Z  inch and 35Z rods  of  
6_5/8- inchl ine"  The full  c o n s i d e r a t i o n  of $440.00 for  the 10-yea r  pe r iod  

has been r ece ived .  

pIPE LINE EASEMENT NO. 1078, PHILLIPS PETROLEUM COMPANY, 
ANDREWS COUNTY, TEXAS (RENEWAL OF PART OF EASEMENT NO. 
346)°--This app l i ca t ion  for  a pipe l ine e a s e m e n t  to Ph i l l ips  P e t r o l e u m  
Company covers a total of 3473.6 rods of the following size gas lines in 
Sections 17, Z0, Z9, 31, 3Z, 41 and 4Z, Block 13, University Lands, 
Andrews County, Texas: 1140. Z rods of Z4-inchline and 503. Z rods of 
16-inchline at $I. 50 per rod; 173. 5 rods of 10_3/4~inch line and 317.7 
rods of 8-5/8 - inch line at $i.00 per rod; 155. 5 rods of 6-5/8 - inch 
line at $0.75 per rod; ?09.7 rods of 4.1/Z-inch line at $0.50 per rod; and 

~ 47308 rods of 3-1/Z inch line at $0 Z5 per rod. This easement is for a 
• . • the 

~ full consideration of $3,546.Z3 fOr the lO~year peri°dhavingbeen re- 
period of 10Ly ears beginning May I, 1958, and ending April 30, 1968, 

i!~ ceived. Easement No. 346, a part of which is being renewed under Ease- 
ment No. 1078 covered 3,489.61 rods of various size lines, together with 
approximately 144 additional rods that were added during the course of 

• a s e m e n t  No. 346, cove r ing  160 rods  of 
the easement .  A po r t i on  of E . . . . . .  ;,-= e t r o l e u m  C o r p o r a t i o n  
8..5/8 - inch l ine ,  was a s s i g n e d  to wan ~i~, . . . . .  n P 
( iormerly Stanol ind Oil and Gas Company) ,  which por t ion  is being re.o 
newedby E a s e m e n t  No. 1087 to Pan  A m e r i c a n  P e t r o l e u m  Corpo ra t i on .  

PIPE LINE EASEMENT NO. 1079, TEXAS-NEW MEXICO p I P E  LINE 
COMPANY, ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT 
NO. 545} . - -This  app l i ca t ion  for  a pipe line e a s e m e n t  to T e x a s - N e w  
Mexico Pipe Line  C o m p a n y  c o v e r s  a total  of 6 ,095  rods  in the follow-- 
ing size l ines  in Blocks  1Z, 13 and 14, U n i v e r s i t y  L a n d s ,  Andrews  
County, Texas ,  fo r  a pe r iod  of 1 0 - y e a r s  beginning  Apr i l  1, 1958, and 
ending March  31, 1968: 684 rods  of 4 -1 /Z  - inch l ine  at $0. 50 per  rod;  
4,773 rods of 6 - 5 / 8  .~ inch l ine at $0 .75 pe r  rod; 419 rods  of 8_5 /8 - inch  

i line and Z19 rods  of 10 -3 /4  - inch l ine at $1 .00  pe r  rod.  The roddage  
c0vered by E a s e m e n t  No. 1079 d i f f e r s  f r o m  tha t  c o v e r e d  by E a s e m e n t  
No. 345, of which E a s e m e n t  No. 1079 is a r e n e w a l ,  due to r e m o v a l  and 
addition of some l ines  and changes  in s ize of v a r i o u s  l ines .  Roddage 
now covered by E a s e m e n t  No. 1079 is based  on a r e s u r v e y .  The full 
consideration of $ 4 , 5 5 9 . 7 5  for  the 10 -yea r  p e r i o d  has been r e c e i v e d .  

POWER LINE EASEMENT NO. 1080, COMMUNITY PUBLIC SERVICE 
COMPANY, PECOS COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 
349} . -Th i s  app l i ca t ion  for  a power  l ine e a s e m e n t  to C o m m u n i t y  Publ ic  
Service Company  c o v e r s  640 rods  of line at $0 .50 per  rod for  a pe r iod  of 
10 years  beginning Ju ly  1, 1958, and ending June 30, 1968. The e l e c t r i c  

i t ransmiss ion  and  d i s t r i b u t i n g  l ine c o v e r e d  by this  e a s e m e n t  is loca ted  in 
Sections Z3, Z4, Block Z , U n i v e r s i t y  L a n d s ,  p e c o s  County,  T e x a s .  The 

~: full cons ide ra t ion  of $3Z0.00 for  the 10 -yea r  p e r i o d  has been r e c e i v e d .  
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pOWER LINE EASEMENT NO. 1081, COMMUNITY PUBLIC SERVICE 
coMPANY, WARD AND WLNKLER COUNTIES, TEXAS (RENEWAL OF 
EASEMENT NO. 350}. --This application for a power line easement to 
Community Public Service Company covers 4,690 rods of line at $0.50 
per rod for a period of I0 years beginning July I, 1958, and ending June 
30~ 1968. The electric transmission and distributing line covered by 
this easement is on the following University land: Sections 24, 25, 26, 
34~ 37 and 38, Block 18, and Section 46, Block Z0, Ward County; Sec- 
tion 47, Block Z0, Ward and Winkler Counties; Sections 37 and 38, 

Block Z0, and Sections 13, 14, ZI, ZZ, ZB, ZS~ Z9, 31, 3Z and 4Z, 
Block 21, Winkler County. The full consideration of $Z,345.00 for the 

10-year period has been received. 

PIPE LINE EASEMENT NO. 108Z, TEXAS-NEW MEXICO PIPE LINE 
COMPANY, CRANE COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 
387).--This application for a pipe line easement to Texas-New Mexico 
Pipe Line Company covers i, 586.6 rods of 4-1/Z - inch oil line at 
$0.50 per rod and 921.9 rods of 6-5/8 - inch oil line at $0.75 per rod 
in Sections Zl; 28, 3Z, 33, 40, 41 and 44, Block 30~ University Lands, 
Crane County, Texas for a period of I0 years beginning October I, 
1958 and ending September 30, 1968. The full consideration of $1,484.73 

for the 10-year period has been received. 

PIPE LINE EASEMENT NO. 1083, TOREADOR ROYALTY CORPORA- 
TION, PECOS COUNTY, TEXAS. --This application for a pipe line 
easement to Toreador Royalty Corporation covers 199.45 rods of 3-I/2 - 
inch gas line at $0.25 per rod in Sections 7 and 18, Block ZS, Univer- 

i~ sity Lands~ Pecos Ccunty, Texas, for a period of 10 years beginning 
iMarch i, 1958, and ending February Z9, 1968. The full minimum con- 

71 sideration of $50.00 for the 10-year period has been received. 

HIGHWAY RIGHT OF-WAY EASE NT NO. 1084, COUNTY cOMMIS° 
~ SIONERS' COURT OF ANDREWS COUNTY, ANDREWS COUNTYp TEXAS. -- 

easement to the County Corn- 
:,~: This application for a highway right-of-way 
~,~i missioners' Court of Andrews County covers a strip of 115.95 acres to 
;%!i! be used as a public road in Sections 5 and 6, Block I, and Sections i, Z, 

3, 4, -= ~,~d 6, Block 9, University Lands, Andrews County, Texas. 

',~, No consideration is involved in this easement. 
:%i' HIGHWAY RIGHT-OF-WAY EASEMENT NO. 1085, COUNTY COM- COUNTY, 
"~' MISSIONERS' COURT OF ANDREWS COUNTY ANDREWS 
i~ TEXAS. --This application for a highway right-of-waY easement to 
;~ the County Commissioners' Court of Andrews County covers a strip -~ 6, 7, 17, !£, 30, 
,~"~' of 19.37 acres to be used as a public road in Sections 

31, 4Z and 43, Block 9, University Lands, Andrews County, Texas. 

No consideration is involved in this easement. 

PIPE LINE EASEMENT NO. 1086, EL pASO NATURAL GAS COM- 
PANY, ANDREWS COUNTY, TEXAS. --This application for a pipe 
line easement to El Paso Natural Gas Company covers 3.7Z7 rods 
of 4-i/2 - inch line at $0. 50 per rod in Section 15, Block I, Uni- 
versity Lands~ Andrews County, Texas, for a period of 10 years 
beginning May I~ 1958, and ending April 30, 1968. The full mini- 
mum consideration of $50.00 for the 10..year period has been re-- 

i ceived. 

- Z3 - 
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pIPE LINE EASEMENT >:0. 1087, PAN AMERICAN PETROLEUM 
coRPORATION, ANDREWS COUNTY, TP~XAS {RENEWAL OF PART 
OF EASEMENT NO. 346)..-This application for a pipe line easement 
to pan American petroleum Corporation covers 160 rods of 8-5/8 - 
inch gas line at $1.00 per rod in Section 31, Block 13, University 
Lands, Andrews County, Texas, for a period of 10-years beginning 
May i, 1958, and ending April 30, 1968o This easemenL is a renewal 
of part of Easement No. 346 to Phillips Petroleum Company, Phillips 
having assigned to Pan American Petroleum Corporation (formerly 
Stanolind Oil and Gas Companyl during the course of Easement 346 
the 160 rods of pipe line for which Easement No. 1087 is now being 
issued. The remaining portion of Easement No. 346 is being re- 
newed through Easement No. 1078 to Phillips Petroleum Company. 
The full consideration of $160.00 for the 10-year period has been 

received. 

BUSINESS SITE EASEMENT NO. 1088, STOUT g~ GOODWIN, REA- 
GAN cOUNTY, TEXAS (RENEWAL OF EASEMENTS NOS. 341 and 
364)...This application for a business site easement to Stout 
Ooodwin covers a site in Section 7, Block Ii, University Lands, 
Reagan County, Texas, for use as a drive-in theater for a period 
of one year beginning May I, 1958, and ending April 30, 1959, with 

the option to extend and renew the lease from year to year= not to 
exceed a total period of i0 years from May i, 1958, upon payment 
in advance of annual rental of $i,000. 000 This is a renewal of 
Easement No. 341 and Easement No. 364, the two sites covered by 
those easements having been combined under Easement No. 1088. 
P~ental of $I= 000.00 for the first year has been received. 

PIPE LINE EASEMENT NO. 1089, PHILLIPS PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 355).-- 
This application for a pipe line easement to Phillips Pipe Line Com- 
pany covers 1,958 rods of IZ-3/4 - inch and I, 135 rods of 14 - inch 
oil line at $I. 50 per rod in Sections I, IZ and 13, Block ii, and Sec "~ 
tions 18, 19, 30 and 31, Block i0, University Lands, Andrews County, 
Texas, for a period of i0 years beginning August i, 1958, and ending 
July 31, 1968. This easement is a renewal of Easement No. 355, to= 

i gether with additional lines that were added under that easement° The 
full consideration of $4, 639.50 for the 10-year period has been re- 

ceived. 

SALT WATER DISPOSAL EASEMENT NO. 1090, PHILLIPS PETRO- 
LEUM COMPANY, ANDRF~WS COUNTY, TEXAS. --This application 
for a salt water disposal easement to Phillips petroleum Company 
covers a 10~acre tract in the NE/4 of Section 37, Block 4, Univer.~ 
sity Lands, Andrews County, Texas, on which tract is located phil~ 

: ~  lips Petroleum Company's University of Texas "CC" Well No. i7~ 
;:/ii~ which Phillips proposes to use as a disposal and injection well for 
:~;~ disposal of salt water and other waste products from oil and/or gas 

wells owned or operated by them on University leases. The tract 
will be used for all purposes necessary in the conversion, main- 
tenance and opera~ion of the disposal well. This easement is for a 
period of I0 years beginning June I, 1958, and ending May 31, 1968, 
for a total consideration of $500.00 for the 10-year periodo which 

9~ consideration has been received. 

/:~;~i ~ - Z4 - 
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BUSINESS SITE EASEMENT NO. 1091, J. E. COX AND V. A. WADE, 
WARD cOUNTY, TEXAS. --This application for a business site ease- 
ment covers a tract 100 feet by Z00 feet in Section i, Block 16, Uni- 
versity Lands, Ward County, Texas, for use as a truck parking lot. 
The period of this easement begins May I, 1958, and ends April 30, 
1959, with the option to extend and renew the lease from year to year, 
not to exceed a total period of 10-years from May I, 1958, upon pay- 
n%ent in advance of annual rental of $i00.00. Rental of $i00.00 for the 

first year has been received. 

PIPE LINE EASEMENT NO. 109Z, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS..-~This application for a pipe line easement 
to El Paso Natural Gas Company covers 160.3ZI rods of 6-5/8 - inch 
natural gas line at $0.75 per rod in Sections 10 and Ii, Block i, Uni- 
versity Lands, Andrews County, Texas, for a 10uyear period beginning 
June i, 1958, and ending May 31, 1968. The full consideration of 

$1Z0. Z4 for the 10-year period has been received. 

POWER LINE EASEMENT NO. 1093, TEXAS ELECTRIC SERVICE 
COMPANY, CRANE AND ECTOR COUNTIES, TEXAS. --This appli- 
cation for a power line easement to Texas Electric Service Company 
covers 745 rods of line at $0.50 per rod for a period of I0 years be- 
ginning April I, 1958 and ending March 31, 1968. The electric dis- 
tribution lines covered by this easement are located in Sections 25, 
36, 37, Block 30; Sections 37, 41, 44, 48, Block 31; University 
Lands, Crane County, Texas; and Section 3, Block 35, University 
Lands~ Ector County, Texas. The full consideration of $37Z. 50 

for the 10-year period has been received. 

POWER LINE EASEMENT NO. 1094, TEXAS ELECTRIC SERVICE 
COMPANY, ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT 
NO. 396). --This application for a power line easement to Texas Elec- 

tric Service Company covers 651.5 rods of line at $0.50 per rod for 
a period of i0 years beginning October i~ 1958, and ending September 
30, 1968. The electric distribution lines covered by this easement 
are located in Sections Z0, 23 and Z4, Block 13, University Lands, 
Andrews County, Texas. The full consideration of $325.75 for the 

10-year period has been received. 

POWER LINE EASEMENT NO. 1095, TEXAS ELECTRIC SERVICE 
COMPANY, CRANE COUNTY, TEXAS (RENEWAL OF EASEMENT 
NO. 394). ~-This application for a power line easement to Texas 
Electric Service Company covers 769. 1 rods of line at $0.50 per 

~ rod for a period of i0 years beginning October I, 1958, and ending 
September 30, 1968. The electric distribution lines covered by 

~:~!~ this easement are located in Sections 35 and 38, Block 31, and Sec- 
~:~%~i: tions 8, 9, 13, Block 35, University Lands, Crane County, Texas. 

The full consideration of $384.55 for the 10-year period has been 

~:~ received. 

- Z5 - 
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poWER LINE EASEMENT NO. 1096, TEXAS ELECTRIC SERVICE 
cOMPANY~ ECTOR AND WARD COUNTIES, TEXAS (RENEWAL OF 
EASEMENT NO. 395). --This application for a power line easement 
to Texas Electric Service Company covers 540 rods of line at $0.50 
per rod for a period of i0 years beginning October I, 1958, and end- 
ing SeP tember 30= 1968. The electric distribution lines covered by 
this easement are located in Sections 6 and 7= Block 359 University 
Lands= Ector County, Texas, and Section 19~ Block 16= University 
Lands~ Ward County, Texas. The full consideration of $Z70.00 for 

the i0 year period has been received. 

PIPE LINE EASEMENT NO. 1097, PLYMOUTH OIL COMPANY, 
CROCKETT COUNTY, TEXAS. w-This pipe line easement to Ply- 
mouth Oil Company covers 443.6 rods of 3-inch line and Z57=6 
rods of 2.-3/8 - inch line at $0. Z5 per rod in Sections 6 and 7, 
Block 50~ University Lands, Crockett County, Texas~ for a period 
of i0 years beginning May i, 1958 and ending April 30, 1968. The 
~ull consideration in the amount of $175.30 for the I0 year period 

has been received. 

MATERIAL SOURCE EASEMENT NO. 1098, TEXAS STATE HIGH- 
WAY COMMISSION, ANDREWS COUNTY, TEXAS.-This material 
source easement covers a tract of 22.30 acres in Section 19= Block 
13, University Lands, Andrews County~ Texas= which will provide 
the Texas State Highway Commission with road-building materials 
for the purpose of constructing and maintaining F. M. Road No. 87 
in Andrews County, Texas. No consideration is involved in this 

easement. 

ASSIGNMENT OF GRAZING LEASE NO. 673, ISSUED TO GEORGE 
RATLIFF AND H. G. BEDFORD, TO H. G. BEDFORD, ONLY~ 
ANDREWS COUNTY, TEXAS. --This assignment of Grazing Lease 
No. 673 covers assignment by George Ratliff of his share in this 
lease to Ho G. Bedford, the lease having been granted originally 
to George Ratliff and H. G. Bedford, jointly. Mr. Ratliff's chil- 
dren have joined him in this assignment. Grazing Lease No. 673 
covers a total of 9,677° 88 acres in Block Ii, University Lands, 
Andrews County.~ Texas, for a period of I0 years beginning July 
i, 1951= and ending ffune 30~ 1961~ at the rate of $0. 18 per acre 
per year. Originally this grazing lease covered an aggregate of 

i 9~719.88 acres~ which was reduced, by amendment of February 
;~ I, 195Z~ by 42 acres involved in a gas injection and gasoline plant. 

for the re- 
; Rental payments on the amended acreage of 9,677.88 

rnaining term of this grazing lease are as follows: $871.01 pay- 
i able semi~annually on January 1 and July 1 of each year until and 

including January I~ 1961. The standard assignment fee of $25.00 
and the $I= 00 fee covering filing of the instrument in the General 

Land Office have been received. 

RATIFICATION OF WATER CONTRACT NO. 78 TO ROBINSON 
BROTHERS DRILLING COMPANY, ANDREWS COUNTY, TEI iAS°- -  
This water contrac t  to Robinson Bro the r s  Drilling Company grants  
the right and priVilege of producing water from Section 3, Block 13, 
University Lands, Andrews County, Texas, for the purpose of drill- 

i ing one oil well, L. R. French, Jr. -Cox, Well No. i, Section 16, 
Block A-JZ Public School Lands, Andrews County, Texas° The full 

~ consideration of $500.00 has been received. 

- Z6 - 
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CALICHE P E R M I T  NO. 117, HUGH M c M I L L A N ,  I N C . ,  H U D S P E T H  
couNTY,  TEXAS. ~.-This app l i c a t i on  for  a ca l i che  p e r m i t  to Hugh 
McMillan, Inc . ,  p r o v i d e s  fo r  the r e m o v a l  of Z, 400 cubic  y a r d s  of 
caliche f rom Block J ,  Sec t ion  13, U n i v e r s i t y  Lands ,  H u d s p e t h  County,  
Te×as; at the ra te  of $0. Z5 p e r  cub ic  y a r d .  The full  c o n s i d e r a t i o n  

of S600.00 has b e e n  r e c e i v e d .  

CALICHE P E R M I T  NO. 118, D. So & R. CONSTRUCTION COMPANY,  
COUNTY, T E X A S . . - - T h i s  app l i ca t ion  for  a ca l i che  p e r m i t  

ANDREWS 
to Do S. & R° Construction Company provides for the removal of 
I~189 cubic yards of caliche from Section I0, Block 14, University 
Lands, Andrews County, Texas, at the rate of $0. Z5 per cubic yard. 

The full consideration of $Z97o Z5 has been received° 

CALICHE PERMIT NO. 119, T. B. TRIPP & SONS, ANDREWS COUNTY, 
TEXAS.-..This application for a caliche permit to T. B. 7.'pp & Sons 
provides for the removal of 780 cubic yards of caliche from Section I0, 
Block 13, University Lands, Andrews County, Texas, at the rate of 
$0,15 per cubic yard° The full consideration of $195.00 has been re-- 

celved~ 
: ~:;~ AND UPTON 
!::~ GKAZLNG LEASE NO. 738, J. Bo PETTIT JR. REAGAN 

COUNTIES, TEXAS (RENEWAL OF GRAZING LEASENO" 608)''~-This 

3: 965° 7 acres in Blocks Z and 3, University Lands, Reagan and Upton 
Counties~ Texas.~ for a period of five years beginning July i, 1958, 

i~ and ending June 30, 1963. Rental is at the rate of $0o 33 per acre per 
:)~/ii ! year for the first 6 months and $0. 38 per acre per year for the follow- 
::i:il ing 4--I/Z years, aggregate sum of which is $7,435.66, to be paid in 
ii~i~i semi-annual installments as follows: $654.34 on July I, 1958, and 
~< $753.48 on the first day of January and July of each succeeding year 

until and including January l, 1963. 

GRAZING LEASE NO. 739, P. H. COATES, REAGAN COUNTY, 
TEXAS (RENEWAL OF GRAZING LEASE NO. 617). --This applio. 
cation for renewal of a grazing lease to P. H. Coates covers 6,416.6 
acres in Blocks I0 and 58, University Lands, Reagan County, Texas, 
for a period of five years beginning Iuly I~. 1958, and ending June 30, 
1963. Rental is at the rate of $0.40 per acre per year for the first 
6 months and $0. 50 per acre per year for the following 4-1/Z years, 
aggregate sum of which is $15,7Z0.67, to be paid in seml-annual 
installments (conditioned upon circumstances set forth in following 
paragraph) as follows: $i~283. 3Z on July I, 1958, and $],604. 15 
on the first day of January and July of each succeeding year until 

~$ and including January ], 1963. 

~i Due to a boundary dispute invo]ving Z90.8 acres covered by thiSsuch 
, ~,' 

- grazing lease~ rental will not be charged for that acreage until 
time as there is a final determination of the boundary llneo Conse- 
quently, semi-annual rental on July i, 1958, will be $1,ZZ5. 16; 
and on the first day of January and JulY of each succeeding year un- 
til and including January I, 1963, the semi-annual rental will be 
$1:531.45, a total of $15,008. Z1 for the 5-year period, provided 
the boundary dispute remains unsettled throughout that period. 

< 

3' 
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GRAZING LEASE NOo 740, Eo G. BRANCH, UPTON COUNTY, TEXAS 
(RENEWAL OF GRAZING LEASE NOo 611)..--This application for re- 
newal of a grazing lease to E. G. Branch covers 7,8Z4.7 acres in 
Blocks 3 and 58, University Lands, Upton County, Texas, for a period 
of five years beginning July l, 1958~ and ending June 30, 1963o Rental 
is at the rate of $0° 35 per acre per year for the first 6 months and 
$0.40 per acre per year for the following 4-1/Z years~ aggregate sum 
of which is $15~453o78~ to be paid in semi-annual installments as folo. 
lows: $1,369.3Z on July i, 1958, and $1,564.94 on the first day of 
January and July of each succeeding year until and including January 

i, 1963. 

GKAZING LEASE NO. 741, G. Eo MITCHELL, TERRELL COUNTY~ 
TEXAS (RENEWAL OF GRAZING LEASE NO. 615). --This application 
for renewal of a grazing lease to G° Ko Mitchell covers I0,836.4 acres 
in Blocks 36 and 37~ University Lands~ Terrell County, Texas, for a 
period of five years beginning July i~ 1958~ and ending June 30, 1963. 
Rental is at the rate of $0. 35 per acre per year for the first 6 months 
and $0.4Z per acre per year for the following 4~.I/Z years, aggregate 
sum of which is $ZZ~377. 13~ to be paid in semi-annual installments 
as follows: $1,896.37 on July I, 1958~ and SZ~Z75.64 on the first 
day of January and July of each succeeding year until and including 

January I~ 1963. 

GRAZING LEASE NO. 74Z, NEELEY ROY EIGHT, ET AL, KEAGAN 
COUNTY~ TEXAS (KENEWAL OF GRAZING LEASE NO° 604 TO MRS. 
IDA KIGHT RHYNE)o-"This application for renewal of a grazing lease 
held by Mrs° Ida Eight Rhyne, who resumed the name Ida Eight after 
a divorces is to be granted in the name of Mrs. Eight's heirs, Neeley 
Koy Kight; Johnnie Louise Back; Laura Lee Rackley and husband, 
Johnnie Rackley; and Willie Mae Hayter and husband, Dale Hayter. 
This lease covers 5,869. Z acres in Blocks 9~ I0 and 58, University 
Lands~ Reagan County, Texas, for a period of five years beginning 
July i~ 1958, and ending June 30~ 1963. Rental is at the rate of 
$0.37 per acre per year for the first 6 months and $0°45 per acre 
per year for the following 4-I/Z years~ aggregate sum of which is 
$1Z 970.93, to be paid in semi~-.annual installments (conditioned upon 

circumstances set forth in the following paragraph) as follows: 
$i,085.80 on July I, 1958, and $I~3Z0.57 on the first day of January 
and July of each succeeding year until and including January i, 1963. 

~ Due to a boundary line dispute involving 100 acres covered by this 
grazing lease, rental will not be charged for that acreage until such 

i time as there is a final determination of the boundary line. Conse- 
~ quently: semi.~annual rental on JulY I, 1958 will be $i~ 067.30; and 
~ on the first day of January and July of each succeeding year until and 

Z98.07, 
,~-{~: including January I~ 1963, the semi-annual rental will be $I, ...... .... the boundary 
:~#~ a total of $1Z, 749.93 for the 5-year period; provided 
=~%%:~ dispute remains unsettled throughout that period° 

- Z8 - 
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GRAZING LEASE NO. 743, J. F. OGLESBY, SCHLEICHER COUNTY, 
TE~&S (RENEWAL OF GRAZING LEASE NO. 605).- ~This applica- 
tion for renewal of a grazing lease to 5. F. Oglesby covers 16,585.2 
acres in Blocks 54, 55, 56 and 57~ University Lands, Schleicher 
County~ Texas; for a period of five years beginning July i, 1958, and 
endmg June 30, 1963. Rental is at the rate of $0.35 per acre per 
year for the first 6 months and $0.42 per acre per year for the follow- 
In,-' 4-I/2 years, aggregate sum of which is $34, Z48.4Z, to be paid 
in'semi_annual installments as follows: $2~902.41 on July I, 1958, 
and $3~ 482.89 on the first day of January and July of each succeed- 

ing year until and including January i~ 1963. 

GRAZING LEASE NO. 744~ NORMAN ELROD, UPTON COUNTY, 
TEXAS (RENEWAL OF GRAZING LEASE NO. 613).--This applica- 
tion for renewal of a grazing lease to Norman Elrod covers 8894.5 
acres in Blocks I, 2, 3, 4 and 58~ University Lands, Upton County, 
Texas; for a period of five years beginning July i, 1958, and ending 
June 30~ 1963. Rental is at the rate of $0.33 per acre per year for 
the first 6 months and $0.38 per acre per year for the following 
4-i/2 years, aggregate sum of which is $16,677.23, to be paid in 
seal-annual installments as follows: $i,467.59 on July I, 1958, and 
$I,689.96 on the first day of January and July of each succeeding year 

until and including January i, 1963. 

GRAZING L E A S E  NOo 745,  H E R B E R T  E.  SMITH,  REAGAN COUNTY, 
TEXAS (RENEWAL OF GRAZING L E A S E  NO. 6 0 9 ) . - - T h i s  a p p l i c a t i o n  
f o r  renewal  of a g r a z i n g  l e a s e  to H e r b e r t  E.  Smi th  c o v e r s  5 , 8 0 4 . 7  
acres  in Blocks  9, i0  amd  58, U n i v e r s i t y  L a n d s ,  R e a g a n  County ,  
:Texas, for a period of five years beginning July I, 1958, and ending 
;Jtu~e 30~ 1963. Rental is at the rate of $0.40 per acre per year for 
the flrst 6 months and $0.50 per acre per year for the following 4-1/2 
years, aggregate sum of which is $14, Z21.56, to be paid in semi- 
annual installments (conditioned upon circumstances set forth in the 

~following paragraph) as follows: $I; 160.94 on July i, 1958, and 
~[$i,451. 18 on the first day of January and July of each succeeding year 

i[untll and including $anuary i, 1963. 

Due to aboundary line dispute involving 315 acres covered by this 
grazing lease, rental will not be charged for that acreage until such 
itirne as there is a final determination of the boundary line. Conse- 
iquentlv, semi-annual rental on July i, 1958~ will be $I, 097.94; and 
ion the first day of January and July of each succeeding year until and 
iincluding January I, 1963, the semi-annual rental will be $I, 372.43, 
ia total of $13,449 81 for the 5-year period, provided the boundary 

~dispute remains unsettled throughout that perlod. 

GRAZING LEASE NO. 746, MAX SCHNEEMANN, CROCKETT COUNTY, 
TEXAS (RENEWAL OF GRAZING LEASE NO. 614).--This application 
for renewal of a grazing lease to Max Schneemann covers 9,598.6 acres 
in Blocks 49, 50 and 51~ University Lands, Crockett County, Texas, for 
a period of five years beginning July I, 1958, and ending June 30, 1963. 
Rental is at the rate of $0.35 per acre per year for the first 6 months 
and $0.4Z per acre per year for the following 4-I/2 years, aggregate 
~iSurn of which is $19,8ZI. 15~ to be paid in semi-annual installments 

- Z9 - 
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(conditioned upon a 25% rental reduction on rental on 6~ 544.7 acres 
of this lease which lies in an area engaged in oil production, as speci- 
fied in paragraph below) as follows: $1,679.76 on July I, 1958, and 
$Z.015071 on the first day of January and July of each succeeding year 

until and including January i, 1963. 

An area of 6;544.7 acres of the acreage covered by this grazing lease 
lies in the Farmer's Field Oil Field, and, in accordance with policy 
of the Board of Regents, a Z5% rental reduction will be granted on that 
area as long as it produces oil with the provision that grazing lessee 
shall not collect any damages from the oil companies for damage to the 

land in the area on which rent is reduced. Consequently, semi-annual 
rental on July i, 1958, will be $1:393.42; and on the first day of Janu- 
ary and July of each succeeding year until and including January i, 
1963~ the semi..annual rental will be $1,672. ii; a total of $16,44Z.41 
for the 5-year period, provided the indicated area is under oil produc- 

tion throughout that period. 

GRAZING LEASE NO. 747~ JOE STRAUSS AND CARL PFLUGEK, 
CROCKETT COUNTY, TEXAS (RENEWAL OF GRAZING LEASE NO. 
621)0 --This application for renewal of a grazing lease to Joe Strauss 
and Carl Pfluger covers i, Z4Z. Z acres in Blocks 50 and 51~ Univer- 

sity Lands: Crockett County, Texas; for a period of five years be- 
ginning July I~ 1958~ and ending June 30~ 1963. Rental is at the 
rate of $0.40 per acre per year for the first 6 months and $0.50 
per acre per year for the following 4-1/Z years, aggregate sum of 
which is $3; 043. 39~ to be paid in semi-annual installments as fol.- 
lows: $Z48.44 on July Is 1958, and $310.55 on the first day of Jan- 
uary and July of each succeeding year until and including January I, 

1965. 

ii i .... GRAZING LEASE NO. 748~ MRS. MONA O'BRYAN, REAGAN COUNTY, 
$! TEXAS (RENEWAL OF GRAZING LEASE NO. 610 TO JOHNNIE O'BRYAN, 

SRo). --This application for renewal of a grazing lease to Mrs. Mona 

i O~Bryan covers 939.3 acres in Block II, University Lands, Reagan 
i~ County, Texas; for a period of five years beginning July i~ 1958, and 
~i ending June 30; 1963. Rental is at the rate of $0o 40 per acre per year 
~ for the first 6 months and $0. 50 per acre per year for the following 4-1/Z 

years aggregate sum of which is $Z: 301. 33, to be paid in semi-annual 

:~: installments as follows: $187.86 on July I~ 1958~ and $Z34.83 on the 
~ first day of January and July of each succeeding year until and including 
~; January I~ 1963. Acreage of Grazing Lease No. 748 differs from that 

covered by Grazing Lease No. 610~ of which it is a renewal, due to 
i~ii~$~ change in fence lines caused by the construction of a county highway. 

~i: GRAZING LEASE NO. 749~ P. D. "VAL" GOHMERT REAGAN COUNTY, 
TEXAS (RENEWAL OF GRAZING LEASES NO. 603 AND NOo 606, COM- 
BINED)~--,This application for renewal of a grazing lease to P. D. "Val" 
Gohrnert covers IZ~671° 9 acres in Blocks 9~ I0 and 58~ University Lands, 
Reagan County~ Texas~ for a period of five years beginning July I, 1958, 

and ending June 30~ 1963. Rental is at the rate of $0.40 per acre per 
year for the first 6 months and $0. 50 per acre per year for the following 

~i#~i 4-1/Z years~ aggregate sum of which is $31~ 046. Z0~ to be paid in semi~ 
~ij~ annual installments (conditioned upon circumstances set forth in follow- 
~y~?#~: ing paragraph) as follows: $Z~ 534.38 on July i~ 1958, and $3,167.98 on 
~.v!. the first day of January and July of each succeeding year until and including 

~i~i January i~ 1963. 
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Due to a boundary line dispute involving 350 acres covered by this 
grazing lease, rental will not be charged for that acreage until such 
time as there is a final determination of the boundary line. Conse- 
quently, semi.annual rental on July I, 1958, will be $Z,464. 38; and 
on the first day of January and July of each succeeding year until and 
including January i; 1963; the semi-annual rental will be $3,080.48, 
a total of $30, 188.70 for the 5-year period, provided the boundary 

dispute remains unsettled throughout that period. 

GRAZING L E A S E  NO.  750 ,  P L Y M O U T H  O I L  C O M P A N Y ,  R E A G A N  
COUNTY, TEXAS (RENEWAL OF GRAZING LEASE NO. 619).-- 
This application covers a surface lease to Plymouth Oil Company on 
5,727.6 acres in Blocks I, Z and 9, University Lands, Reagan County, 
Texas: for a period of five years beginning July i, 1958, and ending 
June 30, 1963. Rental is at the rate of $0.35 per acre per year, pay- 
able in annual installments of $2,004.66 on July 1 of each year, aggre- 
gate sum of which is $I0,023. 30 for the 5.-year period. 

GRAZING LEASE NO. 751, VIRGIL POWELL, REAGAN AND CROCKETT 
COUNTIES; TEXAS (RENEWAL OF GRAZING LEASE NO. 618)0--This 
application for renewal of a grazing lease to Virgil Powell covers 36,739.6 

acres in Blocks 7, II and IZ, University Lands, Reagan and Crockett 
Counties, Texas, for a period of five years beginning July I, 1958, and 
ending June 30, 1963. Rental is at the rate of $0.40 per acre per year 
for the first 6 months and $0. 50 per acre per year for the following 4-1/Z 
years~ aggregate sum of which is $90,012.0Z.~ payable in semi-annual 

installments as follows: $7,347.92 on July i, 1958, and $9,184.90 on 
the first day of January and July of each succeeding year until and in- 

~ cluding January i. 1963. Acreage of Grazing Lease No. 751 differs from 

that covered by Grazing Lease No. 618, of which it is a renewal, due to 
a change in fence lines caused by the construction of a county highway. 

GRAZING LEASE NO. 752, LESTER RATLIFF, UPTON COUNTY, TEXAS 
(RENEWAL OF.GBAZING LEASE NO. 612 TO LESTER RATLIFF AND J. B. 
RATLIFF; JR.i. --This application for renewal of a grazing lease which 
has been held by Lester Ratliff and J. B. Ratliff, Jr., to gester Ratliff, 
only: covers 8,024. 3 acres in Block 3, University Lands, Upton County, 
Texas for a period of five years beginning July l, 1958, and ending June 
30, 1963. Rental is at the rate of $0.35 per acre per year for the first 
6 months and $0.40 per acre per year for the following 4-I/2 years, 
aggregate sum of which is $15, 847. 99, payable in semi-annual install- 
meats as follows: $1,404.25 on July i, 1958, and $1,604.86 on the first 

day of January and July of each succeeding year antil and including 

January l, 1963. 

-.~ff~i. GRAZING L E A S E  NO.  753 ,  L A C Y  D. WAY,  R E A G A N  C O U N T Y ,  T E X A S  
! "~%'.'~ii: (RENEWAL O F  G R A Z I N G  L E A S E  NO. 607 AND P A R T  O F  G R A Z I N G  
;" .~a~ LEASE NO. 681) .  - - T h i s  a p p l i c a t i o n  f o r  r e n e w a l  of G r a z i n g  L e a s e  No .  

~!#:i607 and 357 a c r e s  c o v e r e d  by  G r a z i n g  L e a s e  No.  681 c o v e r s  6 , 6 4 4 .  1 
a c r e s  in B l o c k s  8 and  9, U n i v e r s i t y  L a n d s ,  R e a g a n  C o u n t y ,  T e x a s ,  f o r  

i!!a period of five years beginning July i, 1958, and ending June 30, 1963. 
~Rental is at the rate of $0.40 per acre per year for the first 6 months 

and $0.50 per acre per year for the following 4-i/2 years, aggregate 
.... sum of which is $16, Z78.09, payable in semi-annual installments as 
~;~follows: $1,328.8Z on July 1 1958, and $i,661 03 on the first day of 
;~;~: January and July of each succeeding year until and including January 
~t~l~ 1963. T h e  b a l a n c e  of  a c r e a g e  u n d e r  G r a z i n g  L e a s e  No.  681 is  
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! • !  being renewed under Grazing Lease No. 755 to Continental Oil Company; 
who did not wish to retain the 357 acres being renewed by Mr. Way under r 

this lease. 

GRAZING LEASE NO. 754, RICHARD BOGGS AND BILL BOGGS, REA- 
GAN COUNTY; TEXAS (RENEWAL OF GRAZING LEASE NO. 616 TO 
FRED H. BOGGS).--This application for renewal of a grazing lease; 

which has been held by Fred H. Boggs, to Richard Boggs and Bill 
B0ggs, sons of Fred H. Boggs, covers 2; 57Z acres in Block 9p Uni- 
versity Lands; Reagan County, Texas; for a period of five years be- 

P.ental is at the rate ginning July I, 1958~ and ending June 30, 1963. 
of $0o 31 per acre per year for the first 6 months and $0.37 per acre 
per year for the following 4-i/2 years~ aggregate sum of which is 
$4,681.04~ payable in semi-annual installments as follows $398.66 

on July I, 1958, and $475.82 on the first day of January and Julyof 

each succeeding year until and including January i, 1963. 

GRAZING LEASE NO. 755, CONTINENTAL OIL COMPANY, REAGAN 
COUNTY, TEXAS (RENEWAL OF PART OF GRAZING LEASE NO. 
681).-~This application covers a surface lease to Continental Oil Com- 

pany on Z.746.6 acres in Block 9; University Lands, Reagan County, 
Texas, for a period of five years beginning July I; 1958, and ending 

June 30, 1963. Rental is at the rate of $0.35 per acre per year; pay- 
able in annual installments of $961. 31 on July 1 of each year; aggregate 
sum of which is $4,806. 55 for the 5,Jyear period. This acreage is part 
of that covered under Grazing Lease No. 681, the balance of 357 acres 
under that lease being renewed by Grazing Lease No. 753 to Lacy D. Way. 

WATER PERMIT NO. 70, CITY OF MIDLAND, TEXAS - REPORT ON 
SELECTION OF ACREAGE BY MIDLAND AND RECOMMENDATION See Page 1055 

~i FOK INCLUSION IN ULTIMATE LEASE ADDITIONAL ACREAGE NOT 
COVERED BY ORIGINAL PERMIT. -.-As authorized by the Board of 
Regents on January II, 1957~ the University entered into a Water Ex- 
ploration and Development Permit and Lease Option Agreement dated 
March i, 1957, with the City of Midland covering approximately 77,000 

This agree- 
acres of University Lands :.n Andrews and Martin Counties. 
ment provides for notification by Midland within Z years from March i; 
1957; of its selection of acreage out of the 77,000 acres for development 

:~. of water for municipal purposes and payment for such selected acreage 
: ~9'~j~ at the rate of 33 cents per acre annually in advance. Such development 
~ ' ~:i~: option period is limited to a period of Z years from date of selection 

[ ~i~%~':ii~ unless additional payments are made for extensions. 

::~,K By letter dated April i0, 1958~ Midland has notified the University of 
~+/~: its selection of Z5~895. 16 acres, (description of this acreage is in the 

f Secretary's file s~) out of the area covered by the permit, under the 
~; development option and has forwarded its check for $8,545.40 in pay- 
ment for the first year of the development option on the acreage selected. 
This notification states further that Midland expects to connect wells 

~! war e !" lease 
<~[on the selected acreage during the coming summer for production of 

i', water, prior to which time it will propose execution of the • 

?~ in accordance with the original contract. 

~i ln connection with the above notice, Midland requests that it be a11owed 
~ to include under the development option and the lease ultimately to be 

ii~ ;~Origznal is attached to official copy of ~/ater permit No. 70 and a copy 

• is in the Secretary's Files, Volume V, Page ZI8 • 
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signed all of Sections Z and 3 and N-I/Z of Section 4, Block 8, University 

Lands, Andrews County, containing 1618. Z5 acres, which acreage was 
not included in the permit dated March I, 1957o The City proposes to pay 
for this acreage the same 33 cents per acre annually for the development 
option and is ready to forward its check for $534.03° It is recon~-mend ed 
that this proposal for inclusion of the additional acreage be accepted and 

the additional 1618. Z5 acres be included as requested by Midland. 

AUDITING OIL AND GAS PRODUCTION - REPORT ON BOARD FOR 
LEASE ACTION AND RECOMMENDATION RE EXTENT OF UNIVER - 
SITY'S AUDITING WORK. --At its meeting on January 9, 1958, there 
was presented to the Board for Lease of University Lands a report from 
the committee which had been selected to conduct a survey of auditing 
and accounting practices and procedures in the Genera/ Land Office and 
in the University's Auditing Oil and Gas Production Department. This 
survey c o m m i t t e e  was  c o m p r i s e d  of Mr .  Guy B r e w e r ,  A s s i s t a n t  S ta te  
Auditor; Mr .  C a r l  L ind ,  D i r e c t o r ,  A c c o u n t i n g  and Audi t ing  D iv i s ion ,  
General  Land Off ice ;  and U n i v e r s i t y  C o m p t r o l l e r  C h a r l e s  H. S p a r e n b e r g .  
At that mee t i ng ,  the B o a r d  for  L e a s e  d i r e c t e d  that ,  e f f ec t i ve  F e b r u a r y  1, 
1958~ the G e n e r a l  Land  Off ice  shou ld  u n d e r t a k e  and p e r f o r m  al l  a c c o u n t i n g  

i p rac t ices  and p r o c e d u r e s  that  a r e  r e q u i r e d  for  the p e r f o r m a n c e  of the 
duties and r e s p o n s i b i l i t i e s  r e q u i r e d  of it by  law;  and that  ,"or the t i m e  
being the U n i v e r s i t y  should  not change  i t s  aud i t ing  and a c c o u n t i n g  p r a c -  
t ices and p r o c e d u r e s  fo r  oil and gas  p r o d u c t i o n .  

ii- The Board  for  L e a s e  at i t s  m e e t i n g  on A p r i l  30 gave f u r t h e r  c o n s i d e r a -  
~: tion to the s u r v e y  c o m m  it tee~s r e p o r t ,  a d o p t e d  the en t i r e  r e p o r t ,  and 

reques ted  that  the B o a r d  of R e g e n t s  d e t e r m i n e  the ex ten t  of audi t ing  
;~ work that the U n i v e r s i t y ' s  Audi t ing  Oil and Gas  P r o d u c t i o n  D e p a r t m e n t  
: will p e r f o r m .  The U n i v e r s i t y  s t a f f  r e c o m m e n d s  that  i ts  Audi t ing  Oil 

and Gas P r o d u c t i o n  D e p a r t m e n t  audi t  a p p r o x i m a t e l y  10% of oil p r o d u c -  

" tion r e p o r t s  and 35% of gas  p r o d u c t i o n  r e p o r t s .  

TRUST AND SPECIAL FUNDS--INVESTMENT MATTERS. -- 

REPORT OF PURCHASES AND SALES OF SECURITIES. --The following 
purchases and sales of securities have been made for the trust and spe- 
cial funds since the report of March 15, 1958. We ask that the Board 

/~!:i~ ratify and a p p r o v e  t h e s e  t r a n s a c t i o n s :  

• !!i:ii:!i 

Date 

3/z4/58. $5,00o 

PURCHASES 

S e c u r i t y  

pa r  va lue  A m e r i c a n  Te l ephone  
and T e l e g r a p h  C o m p a n y  5% 
Series N Debentures, due No= 
vember i, 1983, purchased at 
109-1/4 Net to yield 4. 36% to 

maturity 
(Funds Grouped for Investment) 

P r i n c i p a l  Cos t  

$ 5, 46z. 50 
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Date 
___.----- 

S/24/58 

4/3/58 

4/zz/58 

4/?-4/58 

$ 6,000 

100 

100 

I00 

$ 5,000 

$ 5,000 

$I0,000 

$ 7 ,000 

$76~ 000 

$ 8,000 

S e c u r i t y  

pa r  va lue  Ditto 
(The J a m e s  W. McLaugh l in  F e l l o w -  
ship Fund  - R e s e r v e  for  Deplet ion)  

S h a r e s  G e n e r a l  Moto r s  C o r p o r a t i o n  
C o m m o n  Stock;  p u r c h a s e d  at 3 5 - 3 / 4  
p e r  s h a r e  
S h a r e s  J o h n s - M a n v i l l e  C o r p o r a t i o n  
C o m m o n  Stock,  p u r c h a s e d  at 37.-1/Z 
pe r  s h a r e  
S h a r e s  Union B a g - C a m p  P a p e r  C o r -  
p o r a t i o n  Cap i ta l  Stock:  p u r c h a s e d  at  
3 1 - 1 / 4  pe r  s h a r e  
(The Wi l l i am  H e u e r m a n n  Fund  for  
C a n c e r  R e s e a r c h )  

pa r  va lue  U. S. l - l / Z %  T r e a s u r y  Note 
of 1960, due Apr i l  1] 1960~ p u r c h a s e d  
at 99. 593975 Net to y ie ld  1.71% to 
m a t u r i t y  
( M u r r a y  C a s e  Sel ls  Founda t ion  Student  

L o a n  Fund)  

pa r  value  C o n s o l i d a t e d  Ed i son  C o m p a n y  
of New York ,  I n c . ,  F i r s t  & Refunding  
M o r t g a g e  Bond,  5% S e r i e s  N, due Oc to -  
b e r  1, 1987~ p u r c h a s e d  at  111 Net to 
y i e ld  4.33% to m a t u r i t y  
(Funds  Grouped  for  I nves tmen t )  

pa r  va lue  C o n s u m e r s  P o w e r  C o m p a n y  
F i r s t  M o r t g a g e  Bond, 4 -3 /4% S e r i e s  
due 1987, due Oc tobe r  1, 1987~ p u r -  
c h a s e d  at 109-1 /8  Net to y ie ld  4.21% 

to m a t u r i t y  
(Funds  Grouped  for  Inves tmen t )  

pa r  va lue  U. S. 1.-l/Z% T r e a s u r y  Note 
S e r i e s  EA-1963 ,  da ted  Apr i l  1, 1958, 
due Apr i l  19 1963, p u r c h a s e d  at  97.0625 
Net  to y i e ld  2.14% to m a t u r i t y  
(Hospi ta l  Bonds)  

pa r  va lue  Ditto 
( D o r m i t o r y  Revenue  Bonds ,  S e r i e s  
1954 - R e s e r v e  for  Bond and I n t e r e s t  

Sinking Fund)  

pa r  va lue  Ditto 
(The U n i v e r s i t y  of T e x a s  ~ Med ica l  
B r a n c h  - D o r m i t o r y  Revenue  Bonds ,  
S e r i e s  1955 - R e s e r v e  for  Bond & 
I n t e r e s t  Sinking Fund) 

887 

5-29-58 

Principal Cost 

$ 6,555.00 

3,607.88 

3,783.75 

3~155.63 

4,979.69 

5,550.00 

10,912. 50 

6,794.38 

73,767 .  50 

7~ 765. O0 
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Date 

5/z/58 

5/6/58 

5/9/58 

$ii,ooo 

100 

100 

S e c u r i t y  

p a r  value  U. S. 4% T r e a s u r y  Bond 
of 1969, due Oc tobe r  1, 1969, p u r -  
c h a s e d  at 199.50 Net  to y ie ld  3.01% 
to m a t u r i t y  
(The W. J.  McDonald  O b s e r v a t o r y  
Fund)  

S h a r e s  B a l t i m o r e  Gas ~, E l e c t r i c  
C o m p a n y  C o m m o n  Stock,  p u r c h a s e d  
at  3 8 - 5 / 8  pe r  s h a r e  
(The J a m e s  W. M c L a u g h l i n  F e l l o w s h i p  
F u n d  - R e s e r v e  fo r  Deple t ion)  

S h a r e s  Gulf  S ta tes  Ut i l i t i e s  C o m p a n y  
C o m m o n  Stock,  p u r c h a s e d  at  44 -1 /Z  
p e r  s h a r e  
(The J a m e s  W. M c L a u g h l i n  F e l l o w s h i p  
Fund - Reserve for Depletion) 

5-29-58 
Principal Cost 

$ IZ, 045.00 

3,900.81 

4 ,491 .  Z5 

Date 

3/58 

PURCHASES MADE BY TEXAS WESTERN COLLEGE 

S e c u r i t y  Principal Cost 

$ 7~ 900 m a t u r i t y  value Uni ted  S ta tes  Savings  
Bonds  S e r i e s  E, da ted  M a r c h ,  1958 
( D o r m i t o r y  R e s e r v e  Fund  - S e r i e s  
1946) 

$ 5,925.00 

Date 

:i i! 3/1 s / s8 

;:~:)~;: 3/19/58 

. . . .  4/15/58 

: :;!!!: 4 / Z 9 / 58 

50 

i00 

43 

40 /100ths  

SALES 

S e c u r i t y  

S h a r e s  P a n h a n d l e  State  Bank  Capi ta l  
Stock,  B o r g e r ,  T e x a s ,  at  30 per  s h a r e  
(David M. W a r r e n  and Alvah  M e y e r  
W a r r e n  J o u r n a l i s m  S c h o l a r s h i p  Fund) 

Shares Anderson, Clayton & Co., 
Common Stock at 33-3/4 per share 
(University of Texas Hospital and 
Tumor Institute - Harmon Whittington 

Gift) 

Shares General Crude Oil Company 
Capital Stock at Z3-3/4 per share 
(The University of Texas Press, Art 
Publication Fund, Various Donors) 

of a fractional share of Pan American 

Sulphur Company Capital Stock 
(John Charles Townes Foundation: 
Wright Chalfant Morrow Fund) 

Net Proceeds 

$ 1,5OO. GO 

3 , 3 3 7 . 5 5  

19 007. 66 

7 . 5 4  

- 3 5  
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TRUST AND SPECIAL FUNDS--GIFTS, BEQUEST AND ESTATE 

MATTERS. o~- 

5-2.9-58 

IVl. D. ANDERSON HOSPITAl, AND TUMOR INSTITUTE - M. D. 
ANDERSON FOUNDATION FOR PURCHASE OF BOOKS. --Under the 
agreement dated August 8, 194Z between M. D. Anderson Foundation 
and the Board of Regents of The University of Texas pertaining to the 
establishment of the M. D. Anderson Hospital and Tumor Institute, 
M. D. Anderson Foundation invested $450,000 of the original grant 
in government bonds to secure the unpaid portion of the grant. The 

194Z agreement provided in part as follows: 

"Interest earned upon any such bonds so deposited by the 
Foundation will belong to the Foundation when received, 
but the Foundation agrees that all such interest will be 
used or donated by it as a special fund for purchase of 
suitable books for the library of said cancer hospital and 
research laboratory. Books to be purchased from said 
special fund shall be designated and specified by Univer- 
sity and shall be purchased by the Foundation, in so far 
as may be possible and practicable, and donated to the 

University for use in said hospital and laboratory." 

Since that time, M. D. Anderson Foundation has paid from the Special 
Fund invoices for books purchased by M. D. Anderson Hospital and Tumor 
Institute or has remitted funds to the hospital as requested for handling 

book purchases. 

Recently, M. D. Anderson Foundation remitted to M. D. Anderson Hos- 
pital and Tumor Institute the entire balance of these funds so that part 
could be invested as an endowment account fund, the income from which 
could be used for purchase of books over a period of years for the better- 
ment of the library. This balance of funds remitted by Anderson Founda- 
tion amounted to $31,677.41, and Dr. R. Lee Clark, Jr., recommends 
placing $Z5,000 of this amount in an endowment account for the purchase 

oi books for the Hospital and Tumor Institute. 

The endowment funds are to be placed in Funds Grouped for Investment. 
It is recommended that the Board approve establishing the endowment 

account as recommended by Dr. Clark° 

MEDICAL BRANCH - ESTATE OF A. C. MCLAUGHLIN - REPORT ON 
CLOSING OF CALIFORNIA ESTATE AND RECOMMENDATION FOR PAY- 
MENT OF FINAL ATTORNEY'S FEE. --On April i, 1958, the University 
received from A. C. McLaughlin, Sr. , Administrator of the California 
Estate of A. C. McLaughlin, Deceased, check in the amount of $135,586.27 
as distribution in full of the University's share in the Estate, and a receipt 
has been executed by the Chairman of the Board of Regents and returned 
to Mr. McLaughlin. The check has been credited to the Sames W. McLaughlin 

Fellowship Fund {Endowment Fund). 

,5" 
f~ 
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In January, 1952, the firm of Eickhoff ~ Wilson of San Francisco was 
retained as the University's California counsel in connection with the 

administration of the Estate and litigation that developed. Upon the 
completion of the litigation, that firm was paid in full for services to 
April 29, 1954, the sum of $20,010.79, including out-of-pocket expenses. 

Shortly after that, Mr. Eickhoff died, and iVlr. Geo. W. Wilson has rep- 
resented the University through the closing of the California administra- 
tion. Mr. Wilson has presented a statement for his services over this 
four-year period in the amount of $1,440.00, plus out-of-pocket expenses 
of $II.71. It is recommended that the Board of l~egents approve payment 
from the proceeds of the California Estate of this statement in th~ total 

amount of $1,451.71. 

ESTATE OF MRS. HAMAH SMITH CALLAWAY - REPORT ON 1206 GUAD- 
ALUPE, AUSTIN, PROPERTY AND PROPOSED ARRANGEMENTS FOR 
SALE. --As reported to the Board of Regents on March 15, 1958~ Mrs. 
Harnah Smith Callaway, widow of Dr. Morgan Callaway, died January 4, 

1958, leaving a will containing the following provision: 

Ill. (I) To the UNIVERSITY OF TEXAS, Austin, Texas, 
to be used by it in connection with its activities in Austin 
in the State of Texas (or the proceeds of the sale there- 
from to be so used) I give the premises in which I am now 

living known and designated as 1206 Guadalupe Street~ 

Austin, Texas. 

The Executor of the Estate expects this property to be vacated by members 
of the family in June. To avoid extended caretaking and rental arrange- 
ments~ it is recommended that the Endowment Officer, with the approval 
of the Vice-President for Fiscal Affairs, be authorized to pursue efforts 
to sell the property when vacant, such efforts to include contacts with 
brokers and quoting an asking price, any such asking price to be clearly 

set out as subject to acceptance by the Board of Regents. 

ESTATE OF CHARLES E. LEWIS, DECEASED - THE MARGARET 
JANE MCKINNEY LEWIS FELLOWSHIP IN BACTERIOLOGY - RECOM- 
MENDATION FOR ACCEPTANCE OF TRUST. --Dr. Charles E. Lewis, 
brother of Dr. I. Mo Lewis who for many years was Professor of Botany 
and the first Professor of Bacteriology at the University, died in Maine 
in 1954, leaving his residue estate in trust with Dr. O. B. Williams for 
assistance in support of a nephew~ Russell Lewis, and upon death of the 
nephew in trust with the Board of Regents "to be used and expended in 
establishing 'The Margaret Jane Mcl~inney Lewis Fellowship in Bacteri- 
ology' at the Main University of Texas in Austin • • • " The nephew died 
recently, and Dr. Williams is ready to transfer the trust fund to the 
Board of Regents° The principal of the fund consists of Treasury Bonds, 

common stocks, and cash with total book value (cost) of approximately 
$22,000. Income cash on hand amounts to approximately $600. It is 
recommended that the Board of Regents accept this trust~ and that the 
Chairman be authorlzed to execute appropriate instruments for such 
acceptance when approved as to form by the Land and Trust Attorney 

and as to content by the Endowment Officer. 
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TOREADOR TRUST FUND FOR SALARY SUPPLEh,[ENTATION~ SCHOOL 
OF LAW - REPORT ON TOREADOR ROYALTY CORPORATION AND 
RECOMMENDATION FOR PROXIES FOR SPECIAL MEETING OF STOCK- 
HOLDERS. --It was reported to the Board of Regents on March 15, 1958, 
that the Annual Meeting of Stockholders of Toreador Royalty Corporation 
was expected in April, and the Board of Regents at that time nominated 
Regent J. C. Thompson and Mr. Jas. L. Shepherd, Jr. , for election as 
Directors representing the Preferred Stock held by the University and con- 
stituted the two of them, or either of them~ as the Board~s proxies to vote 
the Preferred Stock at such Annual Meeting. The regular Annual Meeting 
has been delayed, and in lieu of it a Special Meeting of Stockholders has 
been called for June IZ in Dallas. Copies of the Notice of lvleeting, Proxy 
Statement~ and Annual Financial Statement are in the Secretary's Files, 
Vol. V, Page2Z4 o It is recommended that the Board of Regents confirm 
its nomination-of Messrs. Thompson and Shepherd for election as Directors 
at the Special Meeting of June IZ and constitute then%, or either of them, 
as the Board's proxies for voting the Preferred Stock at such meeting. 

TRUST AND SPECIAL FUNDS--REAL ESTATE MATTERS. -- 

HOGG FOUNDATION: W.C. HOGG MEMORIAL FUND - pROPOSAL OF 
R.M. JONES FOR OIL AND GAS LEASE ON INTEREST IN TRACT IN 
CALDWELL COUNTY, TEXAS.--Through Mr. Win. B. Ferguson, the 
University has received a proposal from R.M. Jones for a 5-year com- 
mercial oil, gas and mineral lease on its undivided I/8th interest in the 

minerals under 176 acres in Robert Carr 640 acre Survey, Caldwell 
County, Texas, at I/8th royalty, $3.00 per full mineral acre bonus, and 
$3.00 per full mineral acre annual rental. The Hogg Foundation's share 

of bonus will be $68 and ~he same amount of each annual rental paid. It 
is understood that the other joint owners are entering into the lease, and 
it is recommended that the Board of Regents accept the proposal and author- 
ire execution of the lease by the Chairman when approved as to form by the 
Land and Trust Attorney and as to content by the Endowment Officer. 

HOCG FOUNDATION: VARNER pROPERTIES - REPORT ON FINAL CLOS- 
INO OF SENS LEASEHOLD TRANSACTION. _-Cancellation of the lease and 

purchase of the property covered by the leases all as authorized by the 
Board of Regents on March 15~ 1958, were closed on March 31, 1958. U.S. 
Treasury Bonds o,1 deposit with Texas National Bank as Escrow Agenthave 
been delivered back to the University° The Endowment Office is attempt- 

ing to develop offers for purchase of the property. 

HOGG FOUNDATION: VARNER pROPERTIES - RECOMMENDATION RE 

AUTHORIZATION FOR ROOFING WORK ON MITCHELL pROPERTY 
(BETTES BUILDING), HOUSTON, TEXAS° --The Board of Regents on 
March 15, 1958, authorized the Endowment Office to expend up to $4,000 
for extensive repairs to the roof of the Bettes Building (Mitchell Property) 

in Houston, the work to be done by Ao M° Bowles Company. The final 
proposal, approved by the University staff, from A.M. Bowles Company 
is at a price of $5,485.00. It is recommended that the Endowment Officer 

be authorized to contract for this work and to arrange for such additional 
work as may be determined as necessary in order to place the roof in sat- 
isfactory condition, total expenditures for all of the work not to exceedS6, 000. 

HOGG FOUNDATION: VARNER PROPERTIES - RECOMMENDATION RE 
TERMS OF I~ENEWAL LEASES WITH WALTER PYE ON HOLLYWOOD 
MAN'S SHOP AND HOLLYWOOD SHOP FOR WOMEN, MITCHELL PROP- 

i i ERTY (BETTES BUILDING)~ HOUSTON9 TEXAS. --On March 15, 1958, 
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the Board of Regents authorized new leases with Walter Pye for his Holly- 
wood Man's Shop at 10Z3 Capitol Avenue and Hollywood Shop for Women 
at 1017-A Capitol Avenue, effective October i, 1958, when his present 

leases expire, and running to December 31, 1962, at the same rental as 
his present leases. Mr. Pye has been a good tenant but has continued ef- 
forts to obtain rental adjustments under the new leases. He now proposes 
to execute new leases under the terms authorized by the Board of Regents 
except that both leases would provide for cancellation by either party on any 
July 31 or January 51 during the lease period upon 6 months' notice. It 

is believed this is a reasonable request, and it is recommended that the 
Board of Regents authorize such cancellation provisions in the new leases. 

ARCHER M. HUNTINGTON MUSEUM FUND - HUNTINGTON LANDS - 
RECOMMENDATION FOR SOIL TESTING WORK. --On instructions from the 
Land and Investment Committee for the staff to pursue with Texas City Ter- 
minal Railway Company the matter of adequate planning for industrial devel- 

opment of the Huntington Lands, the Vice President for Fiscal Affairs and 

the Endowment Officer have met with Mr. Win. P. Ludwig~ Jr., President 
and General Manager of Texas City Terminal Railway Company; and Mr. 
FrankHeiling, a member of the Board of Directors of Texas City Terminal 
Railway Company and Industrial Agent for MKT Railroad. Various aspects 
of such planning were explored, and it was agreed that limited soil testing 

work on the upper part of the acreage would be of decided advantage in 
working out plans for industrial development. The University has a pro- 
posal from Engineers Testing Laboratory, Inc., of Houston to make 5 
borings to a depth of i00 feet for a total of $i~750 (3. 50 per foot), labora- 
tory testing at an estimated cost of $507.50, and engineering analysis and 
report for $350. Total estimated cost, with only the laboratory testing 
figure being an estimate, is therefore $Z,607. 50. The engineering analysis 
and report will be done by Mr. Raymond F. Dawson, Associate Director of 
the University's Bureau of Engineering Research, and the fee shown above 

for this work will be paid him by the Testing Laboratory. The amount of 
laboratory testing will be determined by Iv~r. Dawson after the cores are 
examined and types of soil determined. It is recommended that the staff 
be authorized to have the proposed work done at the prices shown and to ex- 
pend further sums for laboratory testing, if so recommended by Mr. Dawson, 

total cost not to exceed $3,000. 

HOGG FOUNDATION: W.C. HOGG FUND - PROPOSAL FROM GEORGE O. 
MARKINS FOR AGREEMENT NOT TO DRILL ON TRACT ON PINEY pOINT 
ROAD, HOUSTON, UNDER WHICH THE UNIVERSITY HAS UNDIVIDED 
MINERAL INTEREST. --By deed dated May 15, 1940, the Board of Regents 

as Trustee of the Hogg Foundation conveyed to W. E° Sampson a tract of 
approximately 129 acres at the intersection of Westheimer Road and Piney 
Point Road in Harris County, reserving one-half of the minerals under most 

of the tract and one-fourth of the minerals under about 5 acres of the tract. 

The deed reads as follows as to the mineral reservation: 

"Out of the grant hereby made there is, however, excepted and 
reserved to grantor herein, its successors and assigns, title to 
one-half {l/Z) of all oil, gas, or other minerals and the right to 
one-half (I/Z) of all royalties that may be payable under the terms 
of any oil, gas, or other mineral lease that may hereafter be exe- 

cuted on the land herein described for a period of twenty-five (Z5) 
years from and after the date hereof, except as to a tract of four 

and ninety-five one-hundredths (4.95) acres known as the Orune- 
wald tract, being the same land conveyed by C. Grunewald to 
Stephen L. Pinckney by deed dated July 7, 1925, recorded in 
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Vol.  65Z, p a g e  534,  of  t he  D e e d  R e c o r d s  of  H a r r i s  C o u n t y ,  
T e x a s ,  in w h i c h  t h e r e  i s  o n l y  r e s e r v e d  a n d  e x c e p t e d  to 
g r a n t o r  h e r e i n ,  i t s  s u c c e s s o r s  a n d  a s s i g n s ,  t i t l e  to  one  
f o u r t h  (1/4} of  a l l  o i l ,  g a s ,  o r  o t h e r  m i n e r a l s  a n d  the  r i g h t  
to o n e - f o u r t h  ( 1 / 4 )  of  a l l  r o y a l t i e s  t h a t  m a y  b e  p a y a b l e  u n d e r  
the t e r m s  of  a n y  o i l ,  g a s ,  o r  o t h e r  m i n e r a l  l e a s e  t h a t  m a y  
h e r e a f t e r  b e  e x e c u t e d  on s a i d  t r a c t  f o r  a p e r i o d  of  t w e n t y -  
f ive  (Z5) y e a r s  f r o m  a n d  a f t e r  t h e  d a t e  h e r e o f .  T h e  g r a n t e e  
h e r e i n  i s  h e r e b y  a u t h o r i z e d ,  w i t h o u t  the  n e c e s s i t y  of  the  j o i n -  
d e r  o r  the  c o n s e n t  o r  a p p r o v a l  of  t h e  o w n e r  of  the  r e s e r v e d  
m i n e r a l s ,  to s e l l  o r  l e a s e  to a n y  p e r s o n ,  f i r m ,  o r  c o r p o r a -  
t ion  the  o i l ,  g a s ,  o r  o t h e r  m i n e r a l s  in ,  on ,  o r  u n d e r  s a i d  
l a n d  upon  s u c h  t e r m s  a n d  c o n d i t i o n s  a s  g r a n t e e  m a y  d e e m  
b e s t ,  s u b j e c t  o n l y  to the  V e n d o r ' s  L i e n  h e r e i n  r e t a i n e d  a n d  
the  f o r e g o i n g  m i n e r a l  r e s e r v a t i o n  to g r a n t o r .  G r a n t o r ,  i t s  
s u c c e s s o r s  o r  a s s i g n s ,  d o e s  h e r e b y  w a i v e  the  r i g h t  of  s i g n a -  
t u r e  in the  e x e c u t i o n  of  a n y  l e a s e  a n d  f u r t h e r  w a i v e s  a n d  
g r a n t s  to  g r a n t e e  a l l  s u m s  of  m o n e y  p a i d  to o r  c o l l e c t e d  b y  
g r a n t e e  a s  b o n u s  o r  r e n t a l  u n d e r  a n y  l e a s e  m a d e  b y  h i m ,  h i s  

h e i r s  o r  a s s i g n s . "  

5 - Z 9 - 5 8  

of the  a c r e a g e  c o n v e y e d  to M r .  S a m p s o n ,  G e o r g e  O. M a r k i n s  of  H o u s -  
Out 
ton h a s  a c q u i r e d  a t r a c t  of  a p p r o x i m a t e l y  8 - 1 / 2  a c r e s  a t  the  c o r n e r  of  W e s t -  
h e i m e r  and  P i n e y  P o i n t .  M r .  M a r k i n s  r e p o r t s  t h a t  he  h a s  a p p r o x i m a t e l y  
one a c r e  (Z50 x 150 f e e t )  of  t h i s  l a n d  u n d e r  c o n t r a c t  of  s a l e  w i t h  S o u t h w e s t e r n  
Bell  T e l e p h o n e  C o m p a n y  f o r  c o n s t r u c t i o n  of  a n  e x c h ' a n g e  f a c i l i t y ,  a n d  t h a t  
the T e l e p h o n e  C o m p a n y ,  b y  e s t a b l i s h e d  p o l i c y ,  r e q u i r e s  a w a i v e r  f r o m  the  
B o a r d  of R e g e n t s  of  i t s  r i g h t  to e x p l o r e  f o r ,  d r i l l  f o r ,  o r  p r o d u c e  a n y  m i n -  
e r a l s  f r o m  the  s u r f a c e  of  the  150 x Z50 f o o t  t r a c t .  M r .  M a r k i n s  p r o p o s e s  
to p a y  the  U n i v e r s i t y  S Z 0 0 . 0 0  f o r  s u c h  a n  a g r e e m e n t .  B a s e d  on  e x p e c t e d  
sa le  of  o t h e r  p a r t s  o f  t he  8 - 1 / Z  a c r e s  in  t he  n e a r  f u t u r e ,  M r .  M a r k i n s  
has  s u b m i t t e d  a n  a l t e r n a t e  p r o p o s a l  to  p a y  the  U n i v e r s i t y  a t o t a l  o f  $ 4 0 0 . 0 0  
for  a l i k e  a g r e e m e n t  no t  to  d r i l l ,  e x p l o r e  a n d  p r o d u c e  f r o m  the  s u r f a c e  of  
the e n t i r e  8 - 1 / 2  a c r e s ,  i n c l u d i n g  t h a t  to  b e  s o l d  to  t h e  T e l e p h o n e  C o m p a n y .  

S h o r t l y  a f t e r  r e c e i p t  o f  the  f i r s t  p r o p o s a l  f r o m  M r .  M a r k i n s ,  t he  U n i v e r -  
s i ty  r e c e i v e d  a p r o p o s a l  f r o m  M r .  F r e d  T .  C o u p e r  who o w n s  t h e  a d j o i n -  
ing t r a c t  of  a b o u t  35 a c r e s  on  w h i c h  he  h a s  h i s  r e s i d e n c e ,  to p a y  the  U n i -  
v e r s i t y  $ 7 5 0 . 0 0  c a s h  f o r  a l l  of  i t s  m i n e r a l  i n t e r e s t  u n d e r  the  t r a c t  of  
a p p r o x i m a t e l y  129 a c r e s  c o n v e y e d  to W. E .  S a m p s o n ,  o r  $ 5 0 0 . 0 0  f o r  
the U n i v e r s i t y ' s  m i n e r a l  i n t e r e s t  u n d e r  t h e  s o u t h  h a l f  of  t h e  lZ9 a c r e s ,  
l e a v i n g  the  U n i v e r s i t y  w i th  the  s a m e  r o y a l t y  i n t e r e s t  a s  i t  n o w  o w n s  
under  the  t r a c t .  M r .  C o u p e r  s t a t e s  f u r t h e r  t h a t  he  w o u l d  b e  w i l l i n g  to  
pay  a h i g h e r  p r i c e  p e r  a c r e  i f  t he  U n i v e r s i t y  w i s h e s  to d i s p o s e  of a 

s m a l l e r  p o r t i o n  of  i t s  m i n e r a l  i n t e r e s t s .  

B a s e d  on the  a p p a r e n t  i n t e n t  of  t he  m i n e r a l  r e s e r v a t i o n  in the  d e e d  to 
W. E.  S a m p s o n ,  e x p i r a t i o n  of  the  m i n e r a l  i n t e r e s t  on  M a y  15, 1965,  
l a ck  of l e a s i n g  o r  d r i l l i n g  a c t i v i t y  in  t he  g e n e r a l  a r e a ,  a n d  p o s s i b i l i t i e s  
of d i r e c t i o n a l  d r i l l i n g  f o r  p r o d u c t i o n  of  a n y  o i l  a n d  g a s  u n d e r  t he  150 x Z50 
foot t r a c t ,  i t  i s  r e c o m m e n d e d  t h a t  t h e  B o a r d  o f  R e g e n t s  a c c e p t  M r .  M a r k i n ' s  
p r o p o s a l  f o r  r e l e a s e  of  r i g h t s  to u s e  t h e  s u r f a c e  of t he  150 x Z50 f o o t  t r a c t ,  
dec l i ne  h i s  o f f e r  o f  $ 4 0 0 . 0 0  f o r  the  r e l e a s e  of  s u c h  r i g h t s  to h i s  e n t i r e  t r a c t  
of 8 - 1 / 2  a c r e s ,  a n d  d e c l i n e  M r .  C o u p e r ' s  o f f e r  f o r  p u r c h a s e  of  t he  m i n e r a l  
i n t e r e s t .  It  i s  f u r t h e r  r e c o m m e n d e d  t h a t  t h e  C h a i r m a n  b e  a u t h o r i z e d  to  
e x e c u t e  the  a p p r o p r i a t e  i n s t r u m e n t  f o r  a c c e p t a n c e  of  the  M a r k i n s  o f f e r  a s  
r e c o m m e n d e d  a b o v e  w h e n  a p p r o v e d  a s  to  f o r m  b y  t h e  L a n d  a n d  T r u s t  A t t o r -  

ney and  a s  to  c o n t e n t  b y  the  E n d o w m e n t  O f f i c e r .  
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HOGG FOUNDATION: VARNER PROPERTIES - RECOMMENDATION 
F0K pAYIWENT TO WM. B. FERGUSON, HOUSTON, TEXAS~ FOR 
LEGAL SERVICES.--The University has received from Mr. Wm. B. 
Ferguson of Houston, formerly attorney for the Hogg family interests 
and now engaged in private practices statement in the amount of $i~ 500 
for legal services rendered from July ip 1952, to March 31, 1958, to 
the Board of Regents as Trustee of the Hogg Foundation: Wo C. Hogg 
Memorial Fund. Services shown in the statement are largely related 
to mineral interests acquired under the Will of Wo Co Hogg but include 
some work in connection with the Varner Properties acquired by the 
University for the Hogg Foundation in 195Z. The University staff is of 
the opinion that such compensation to Mr. Ferguson is fair and reason- 
able, and it is recommended that the Board of Regents approve payment 
of the $I, 500 out of income of Hogg Foundation: Wo G. Hogg Memorial 

Fund. 

MURRAY CASE SELLS ESTATE - RATIFICATION OF SIGNATURE 
OF ASSIGNMENT IN INTEREST UNDER TWO LEASES IN OKFUSKEE 
COUNTY, OKLAHOMA AND ON THREE DIVISION ORDERS IN WOOD 
COUNTY, TEXAS...Instruments have been circulated by Sells Petro- 
leum, Inco, and the Trustees representing the beneficiary schools for 
execution by the presidents of these schools~ and President Wilson has 
signed these instruments on behalf of the University. One is an assign- 
ment of certain leases in Okfuskee County, Oklahoma, and the others 
are three division orders on interests in Wood County, Texas. Copies 
of both instruments are in the files of the Secretary, and it is recom- 
mended that the execution of these instruments, approved by the Land 
and Trust Attorney and the Endowment Officer, be approved and rati- 

fied by the Board of Regents. 

TEXAS WESTERN COLLEGE - COTTON ESTATE PROPERTY - 
GRAZING LEASE TO IRE KELCY, HUDSPETH COUNTY, TEXAS.-~ 
A proposal ha. = been received for a grazing lease on 2,160 acres of 

Cotton Estate Lands in Sections i, 3, 5 and 7 of Block 5, G. C. 
S. F. Kyo froTn Mr. Ike Kelcy of Sierra Blanca, Texas, at five cents 
(5¢) per acre per year for a five year period~ beginning July i, 1958. 

The lease has been recommended by Mr. A. Ao Smith~ Business Mana- 
ger~ and appr&~.ed by Doctor Dysart E. Holcomb, President= of Texas 

Western College° It is recommended that such a lease with Mr. Kelcy 
be approved and that the Chairman be authorized to execute the instru- 
ment upon approval as to form by the Land and Trust Attorney and as 

to content by the ~ndowment Officer. 

TRUST AND SPECIAL FUNDS--REVENUE BOND FINANCING M.ATTERS. -- 

MAIN UNIVERSITY - pROPOSED EXPANSION OF TEXAS UNION 
BUILDING - RECOMMENDATION OF EXECUTION OF LOAN AGREE - 
MENT WITH HOUSING AND HOME FINANCE AGENCY AND ADOPTION 
OF RESOLUTION. ~.-Pursuant to authorization at the January 10, 1958 

meeting of the Board of Regents, the final application to HHFA for a 
loan of $I, 500,000 at Z-.7/8~0 interest~ was filed with the Agency. The 
remainder of the cost of the project will be from $400~ 000 of bonds to 
be sold in the open market by the University and other funds to be made 
available by the University in the amount of $356,437. We were notified 
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on April I0, 1958 of the approval of the Federal loan of $1,500,000 by 
the Community Facilities Commissioner and were shortly thereafter 
furnished with copies of the Loan Agreement and Terms and Conditions 
for the Project. Copies of these documents were furnished each Regent 
for his information. Copies of each are in the Secretary's Files, Volume 

V, Page 230 " 

Confe rences  have  b e e n  he ld  b e t w e e n  the  U n i v e r s i t y  s ta f f  and o u r  bond 
counsel and c e r t a i n  i t e m s  have  been  c h e c k e d  with the  Agency ,  p a r t i c u -  
l a r ly  the m a t t e r  of the  da te  and m a t u r i t i e s  of the bonds  which a r e  e a r l i e r  
than we had c o n t e m p l a t e d .  We have  b e e n  a s s u r e d  by the A g e n c y  on tha t  
point that the d a t e s  can  be m o v e d  f o r w a r d  wi thout  d i f f i cu l ty  and wil l  be 

done at the a p p r o p r i a t e  t i m e .  

It is t h e r e f o r e  r e c o m m e n d e d  tha t  the fo l lowing  r e s o l u t i o n ,  f o r m  of 
which has been  f u r n i s h e d  by  H H F A ,  be a d o p t e d  by  the B o a r d  of R e g e n t s :  

R E S O L U T I O N  A PPRO~rlNG A LOAN A G R E E M E N T  
WITH UNITED ;~ ~ T E S  OF AMERICA 

/~E:,DJECT NO. Tex. 41-CH-6Z(D) 

") 

WHEREAS, there has been filed with the Housing and Home 
Finance Agency, in behalf of the Board of Regents of The Uni- 
versity of Texas (herein called the "Borrower"}, an applica- 
tion for aid in financing college housing under the provisions 
of Title IV of the Housing Act of 1950, as amended, and the 
UNITED STATES OF AMERICA, Housing and Home Finance 
Administrator, has transmitted to the Borrower for consid- 
eration a Loan Agreement tendering such aid, dated April 
i, 1958, in connection with the Project referred to in said 
application and generally described in saidAgreement; and 

WHEREAS, said Agreement has been duly read in open meet- 
ing, fully considered in accordance with all pertinent rules 
of procedure and legal requirements, and made a part of the 

Borrower's records; and 

WHEREAS, it is deemed advisable that said Agreement be 

accepted; 

NOW, THEREFORE, be it resolved by the Board of Regents 
of the Borrower that the said Agreement, a true and correct 
copy of which is hereto attached, be and the same hereby is 
accepted without reservation or qualification, and the proper 
officials of the Borrower are authorized to execute documents 
evidencing such acceptance and take such further action as is 

necessary to provide the project. 

PERMANENT UNIVERSITY FUND - LAND MATTERS (continued from page 33 ) See l~ '~e  886~ 

AMENDMENT TO C O M P R E S S O R  STATION SITE E A S E M E N T  NO. 919, 
EL PASO N A T U R A L  GAS COMPANY,  ANDREWS COUNTYp TEXAS.  - -  
At the M a r c h  16, 1957 m e e t i n g  of  the  B o a r d  of R e g e n t s ,  a p p r o v a l  was  
given to the a p p l i c a t i o n  of E1 P a s o  N a t u r a l  Gas  C o m p a n y  f o r  a c o m p r e s -  
sor Stat ion Site  E a s e m e n t  in the N W / 4  S W / 4  of Sec t ion  4Z, B l o c k  9, 

4Z- 
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Univers i ty  L a n d s ,  A n d r e w s  Coun ty ,  c o v e r i n g  5.0 a c r e s  m o r e  o r  l e s s ,  
for a twen ty - f ive  y e a r  p e r i o d  beg inn ing  M a r c h  1, 1957 and ending F e b -  
ruary  Z8, 1962. The  ful l  c o n s i d e r a t i o n  of $1,Z50 fo r  the t w e n t y - f i v e  

?-ear period was forwarded at that time. 

We have now been advised by the El Paso Natural Gas Company that 
the original location interfered with the drill site of a well on the oil 

lease which was held by The Texas Company and a resurvey and re- 
location of their installation has been necessary. This new location 
is still in the NW/4 SW/4 of Section 42, Block 9, University Lands, 
Andrews County~ and covers 5. 007 acres, more or less, but the 
field notes incorporated in the instrument have been changed to detail 

the new location. 

It is recommended that the Amendment be approved for the same period 
as the original easement and that it be executed by the Chairman upon 
approval by the Land and Trust Attorney as to form and by the Endow- 

ment Officer as to content. The $i.00 filing fee of the new instrl/.n~ent in 
the General Land Office will be forwarded with the document when signed. 

TRUST AND SPECIAL FUNDS -- INVESTMENT MATTERS 

AMENDMENTS TO GENERAL INVESTME~[T POLICY AND REVIEW OF 
INVESTMENTS HELD FOR THE VARIOUS TRUST AND SPECIAL FUNDS 
UNDER CONTROL OF THE BOARD OF REGENTS AS TRUSTEE. --The 
following general investment policy for the various trust and special funds 
under the control of the Board of Regents as trustee was adopted by the 
Board on September ZI, 1946, and has been carried out without amend- 

ment since that time: 

I. All new purchases shall be selected from the following 

classes of securities: 

a. United States Government direct or guaranteed 

obligations. 
b. Texas Municipal bonds, including revenue obli- 

gations. 
c. Mortgage loans secured by Austin real estate, 

such loans not to exceed 60~0 of the appraised 

value of the land and improvements. 
d. Corporate and U. S. Government Agency bonds 

rated "A" or better by at least one national rating 

service. 
e. Preferred and common stocks of companies which 

have had continuous net earnings and paid annual 
common stock dividends for at least ten years 

prior to purchase. 

Z. Purchases of United States direct or guaranteed obligations 
may be made by the Endowment Officer without prior approv- 
al of the Land and Investment Committee or Board of Regents. 

3. The Land and Investment Committee may establish an Ap- 
proved List of fixed-income bearing bonds and preferred 

i" stocks. Otherwise, all purchases must be approved by the 

Land and Investment Committee prior to purchase. 
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4. All sales of securities shall be authorized in advance 

by the Land and Investment Committee. 

5. The Land and Investment Committee shall review all 
trust and special funds periodically in the light of the 
size and purpose of the fund and the investment pro- 

visions of the instrument establishing the fund. 

6. All purchases and sales shall be reported to the Board 
of Regents at the next meeting following the transaction. 

Prior to the adoption of the above policy, the only corporate stocks held 
by the various trust and special funds were acquired through either gift 
or bequest, the investment portfolios for the various funds consisting 
largely of United States Savings bonds and some Texas Municipal bonds. 
Subsequent to the adoption of the above policy, for funds whose trust in- 
struments do not prohibit investment in corporate securities, the proceeds 
from maturing U.S. Government and Texas Municipal bonds and also new 
monies received have been invested in a diversified list of corporate securi- 
ties with the weighting in favor of common stocks. Each fund has been 
reviewed periodically in the light of its investment needs and recommenda- 
tions have been approved by the Land and Investment Committee prior to 

purchase of any corporate securities. 

It is now believed that the general investment policy for the trust and spe- 
cial funds should parallel more or less the program now appreved for the 
Permanent University Fund. Accordingly, a review together with recom- 
mendations is herewith presented on the securities held for the various trust 
and special funds with particular emphasis on the common stocks held. 

The following summary studies for the various trust and special funds were 
furnished each Regent. A copy of each is in the Secretary's Files, Volume 

V, Page 248. 

APPENDIX A: Trust and Special Fund Investments Distribu- 
tion and Growth to August 31, 1957. 

APPENDIX B: Trust and Special Fund Investments Distribu- 
ted According to Class and Type as of August 

31, 1957. 

APPENDIX C: Percentage Distribution of Investment Holdings 
by Funds on Carrying Value as of August 31, 1957. 

APPENDIX D: Summary Distribution of Con~mon Stock Hold- 
ings by Industries as of IV, arch 31~ 1958. 

APPENDIX E: Analyses of Common Stocks Acquired for Trust 
and Special Funds by p./rchase (and Gift or Stock 
Dividend) as of March 31, 1958. (Exclusive of 
common stocks of companies on the approved list 
for Permanent University Fund Investment. ) 

il APPENDIX F: Analyses of Common Stocks Acquired for Trust 
~ and Special Funds by Gift or Bequest Only as of 

~ March 31, 1958. 
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RECOMMENDATIONS 

The following recommendations are made by the Land and Investment 
Committee to the Board of Regents for consideration and approval with 
respect to the general investment policy for the trust and special funds 

under the control of the Board of Regents as trustee: 

I. That the approved list of corporations for purchases of 
common and preferred stocks for the Pe r***anent Uni- 
versity Fund be approved for purchases of common and 
preferred stocks without prior approval of the Land and 

Investment Committee. 

Z. That purchases of common and preferred stocks not on 
the approved list of corporations for the Permanent Uni- 
versity Fund require prior approval of the Land and In- 

vestment Committee as heretofore. 

3. That purchases of United States direct or guaranteed 
obligations and of Texas Municipal and corporate bonds 
rated "A" or better by at least one national rating ser- 
vice be approved for purchase without prior approval of 

the Land and Investment Committee. 

4. That mortgage loans secured by Austin real estate be 
removed from the classes of securities approved for 

purchase on September ZI, 1946. 

5. That all purchases of any securities made by the Endow- 

ment Officer are to be subject to prior approval as to 
timing of the purchases and the specific securities to be 
purchased by the Staff Investment Committee, comprised 
of the Vice President for Fiscal Affairs, the Endowment 
Officer, the Assistant to the Endowment Officer, and the 

Senior Security Analyst. 

6. That the general investment policy for trust and special 
funds as adopted on September ZI, Ig46, remain in effect 
except for the amendments thereto recommended above. 

The following recommendations are made by the Land and Investment 
Committee to the Board of Regents for consideration and authorization 
regarding sale of certain common stocks held by the various trust and 

special funds: 

i. That the Endowment Officer be authorized to sell the 
following common stocks acquired by purchase (and 
stock dividend) at such time or times as each speci- 
fic stock can be sold advantageously, the timing of 
the specific sales to be subject to prior approval by 
the Staff Investn%ent Committee: 
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No. Shs. No. Shs. Book 

Fund Held Common Stocks of to Sell Price 

HOGG-WCH g00 Chrysler ZOO 75.59 

W. O. Bullington 30 Chrysler 30 80.14 

W. S. Davidson 36 Chrysler 36 64. Z5 

W. O. Bullington ZOO Baldwin Rubber Z00 13.68 

W. O. Bullington I00 Allied Kid 100 Z0.70 

HOGG-WCH 113 Northern lllinois Gas 113 19.14 

HOGG-WCH 100 Radio Corp. of Amer. I00 54.00 

Funds Grouped 400 Radio Corp. of Amer. 400 30.87 

W. O. Bullington 75 Texas Gulf Sulphur 75 31.95 

2. That the Endowment Officer be authorized to sell the fol- 
lowing stocks acquired by gift or bequest only, the timing 
of the specific sales to be subject to prior approval by the 
Staff Investment Committee. The trust instruments estab- 
lishing the funds holding the stocks recommended for sale 
do not prohibit sale. Further, it is recommended, where 
the entire holdings of stock or stocks received by gift or 
bequest, to establish an endowment fund are sold, that the 
net proceeds from such sale be placed in Funds Grouped 
for Investment provided the terms of the trust instrument 

do not prohibit commingling: 

No. Shs. No. Shs. Book 

Fund Held Stocks of to Sell .... Price 

La Verne Noyes 
Foundation 6 

6 
6 

Square D Comrnon 6 28.8Z 
Stan. Oil of Ohio Com. 6 52.00 
Inland Steel Common 6 83.50 

Hogg Foundation: 

Ima Hogg (a) 395 
Z000 

Current 
Price~ 
~5-i/8 

45-I18 

45-I/8 

IZ-3/4 

z4-3/8 

ZI. 3 IZ5~' 

3Z-3/8 

32-3/8  

18-718 

Current 
P r i c e r  

zi-5/8 
4 7 - 3 / 4  
86-1/4 

General Dynamics Corn. 395 59.00 55-3/4 
Fifteen Oil Common Z000 14.50 11 

Hogg Foundation: 13.31 II 
A. N. Hanszen 370 Fifteen Oil Common (b) 370 

* Close as of May Z, 1958, Wall S t ree t  Journa l ,  unless  o the rwise  noted. 
** Average of Bid-Ask  as of May Z, 1958, W ~ l l S t r e e t  Journal .  

(a) Sales r e c o m m e n d e d  include en t i re  holdings of s tocks in fund. 
{b) Reaf f i rmat ion  of sale  au thor iza t ion  p rev ious ly  made ,  sale c u r r e n t l y  

being d e f e r r e d  pending poss ible  i m p r o v e m e n t  in m a r k e t  for stock. 
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No. Shs. 

Fund Held 
j.-?--~. Townes Fct. : 
W. C. Morrow (at i0 

Z0 
104 

J. C. Townes Fd: 
Garwood-Clayton (a) 

Stocks of 

No. Shs. Book Current 
to Sell Price Price* 

Worthington 4-i/2% Pfd. I0 
Pan Amer. Sulphur Com. Z0 
Rockwell Mfg. C o m m o n  104 

17 General Mtrs. $3.75 Pfd. 17 
17 Houston Lgt. &Pwr. $4 Pfd. 17 

Z90 Anderson, Clayton Com. zg0 
144 Amer. Gen. Insur. Com. 144 

8z. oo 89-3/4 
Z3.94 19-3/8"* 
25.7Z 36-I/4 

98.75 90 
I00.00 88 ## 
36. Z5 36.1875~* 
40.00 34-3/4# 

J. C. Townes Fd. : 
Carl Abramson (a) 

10 U.S. Tobacco Common 
I0 18.75 ZZ-3/4 

Geology Foundation: 
Knebel (at 

15 Creole Petroleum Corn. 
15 8Z. 38 76-7/8 

Geology Foundation: 
Bybee (a) 15 

5000 

Creole Petroleum Com. 15 77.38 
Petty Geophysical Com. 5000 I. Z5 

76-7/8 
NA 

Geology Foundation: 
Various Donors (at 

Geo. S. Meyer (at 

J. G. Taylor (at 

Cabot Ed. Grant(at 

Halliburton Oil Well 
Ii0 Cementing Common (b) II0 69.00 56-5/8 

700 General Crude Oil Com.(b) 700 40. II Z3.8125"* 

15 p. Lorillard Common 15 31.63 54-1/2 

336 Tennessee Gas Trans. Com. 336 14.71 Z8 

Engineering Fd. : A. & N. King (at 360 Tennessee Gas Trans. Com. 360 23.44 Z8 

Ziegler (at 4Z Texsun Corp. Class C Com. 4Z I0. Z3 NA 

Funds Grouped 861 Massachusetts Investors 861 5.84 I0.99 ** 

Trust 

The above recommendations are submitted for consideration and approval 

by the Board of Regents. 

* Close as of May 2, 1958, Wall Street Journal, unless otherwise noted. 

** Average of Bid-Ask as of ~4ay Z, 1958, W;dlStreet Journal. 
# Average of Bid-Ask as of 4/8/58, Merril-I Lynch, Pierce, Fenner ~ Smith. 

## Bid as of 5/Z/58, Merrill Lynch, Pierce, Fenner & Smith. 

(a) Sales recommended include entire holdings of stocks in fund. 
(b) Reaffirmation of sale authorization previously made, sale currently 

being deferred pending possible improvement in market for stock. 

Adoption of Repor t .  - - T h e  fo rego ing  r e p o r t  was u n a n i m o u s l y  adopted  upon 
the mot ion  of V i c e - C h a i r m a n  S o r r e l l ,  s e c o n d e d  by Mr.  Johnson .  
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REPORT OF BUILDINGS AND GROUNDS C O M M I T T E E ;  AMENDMENT 
TO BANK DEPOSITORY A G R E E M E N T ,  TEXAS WESTERN C O L L E G E  See P a g e  906' 
(See Page 53 fo r  Adopt ion) .  - - A t  the r e q u e s t  of C h a i r m a n  f fe f fe r s ,  the  
following r e p o r t  of the Bu i ld ings  and Grounds  C o m m i t t e e  and a r e c o m -  
mended amendment to the Bank Depository Agreement with the El Paso 
National Bank, E1 Paso, Texas, covering deposits of Texas Western 

College were presented by Mr. Lockwood: 

MAIN UNIVERSITY - APPROVAL OF PRELIMINARY PLANS FOR ART 
BUILDING AND MUSEUM. - - I n  a c c o r d a n c e  with  a u t h o r i z a t i o n  given a t  See Page  955 
the Regents' Meeting held June Z9, 1957, preliminary plans for the Art 
Building and Museum at the Main University have been prepared by the 
Consulting Architect, Page, Southerland, and Page. These plans have 
been approved by the Main University Faculty Building Committee, the 
Chairman of the Department of Art, the Dean of the College of Fine Arts, 
Vice-President Ransom, Comptroller Sparenberg, and President Wilson, 

and it is recommended that they be approved by the Board. 

Since the appropriation so far set up for this building includes only pre- 
liminary expenses and consulting arc hitect~s fees, no recommendation 
is being made at this time concerning preparation of working drawings 
and specifications. When the money is available to complete this appro- 
priation, recommendation for the balance of the appropriation and author- 
ization to proceed with final plans and specifications will be made. 

MAIN UNIVERSITY - APPROVAL OF pRELIMINARY PLANS FOR BUSI- 
NESS ADMINISTRATION - ECONOMICS BUILDING. --In accordance with 
authorization given at the Regents' Meetings held June Z9, 1957 and March 
15, 1958, preliminary plans for the Business Administration - Economics 
Building at the Main University have been prepared by the Consulting Archi- 
tecto Page, Southerland, and Page. These plans have been approved by 
the Main University Faculty Building Committee, the Special Building 
Committee and the Dean of the College of Business Administration, the 
Chairman of the Department of Economics, Vice-President Ransom, Comp- 
troller Sparenberg, and President Wilson. It is recommended that they be 
approved by the Board and that an Associate Architect be appointed and 
authorized to proceed with the preparation of working drawings and speci- 
fications to be presented to the Board for approval at a later meeting. 

MAIN UNIVERSITY - RATIFICATION OF APPROVAL OF FINAL pLANS 
AND SPECIFICATIONS AND AUTHORIZATION TO AWARD CONTRACTS 
FOR COMPLETION OF THIRD AND FOURTH FLOORS OF WEST END 
OF EXPERIMENTAL SCIENCE BUILDING. o-At the Regents' Meeting 
held October ii, 1957, authorization was given to a Special Committee 
to approve the preliminary plans for the Completion of the Third and 
Fourth Floors of the West End of the Experimental Science Building 
at the Main University, and to the Main University Supervising Archi- 
tect's Office to proceed with the preparation of working drawings and 
specifications after the approval of the preliminary plans. The final 
plans and specifications were not ready in time ior approval at the last 
Regents' meeting but were completed several weeks prior to this meet- 

eadhne of June 30, 1958 for award of contracts had been 
ing. Since a d " • -A-tion with a grant 
set by the United States Public Health Service xn conn=~- 
made by that agency for part of the costs of this project, it was necessary 
to start advertising for bids before this meeting. After approval of the 
final plans and specifications by the Main University Faculty Building 
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Committee, Doctor Roger J. Williams, Vice-President Ransom, Comp- 
troller Sparenberg, and President Wilson, Comptroller Sparenberg con- 
sulted with Vice~President Dolley and President Wilson concerning pro- 
cedure to be followed in order that bids might be received in time to 
meet the June 30 deadline. After approval of Vice-President Dolley and 
President Wilson, advertising for bids was begun on May 18, 1958, with 

the bids to be received on June 19, 1958. 

It is, therefore, recommended that the Board ratify the actions taken in 
approving the preliminary plans and the final plans and specifications and 
advertising for bids on this project, and also approve the appointment of 
a Committee consisting of Vice-President Ransom, Comptroller Sparen- 
berg, Vice-President Dolley, and President Wilson to award contracts 
for this project in between meetings of the Board if necessary to meet 

the deadline set by U. S. Public Health Service. 

MA~2q UNIVERSITY - REPLACEMENT OF FLOORS iN CHEMISTRY 
BUILDING AND REPLACEMENT OF CHEMISTRY BUILDING ELEVA- 
TOR. --At the Regents' Meeting •held January ii, 1958, appropriations 
of $35,000.00 and $40,000.00 were made out of the allotment for Major 
Repairs and Rehabilitation Projects at the Main University for Replace- 
ment of Floors in the Chemistry Building, and Replacement of Chemistry 

Building Elev ator , respectively. 

The Main University Physical Plant staff, after conferences with the 
Chairman of the Chemistry Department and others, is now ready to 
proceed with the preparation of plans and specifications on these two 

projects. 

The following recommendations are made in order that these projects 

m a y  be carried to completion: 

i. That the Main University Physical Plant staff be authorized 
to proceed with the preparation of plans and specifications. 

Z. That the Comptroller be authorized to approve the plans and 

specifications. 

3. That the Comptroller be authorized, after consultation with 
the Director of Physical Plant of the Main University and 
the Business Manager of the Main University, to determine 

i which part of the work should be performed by the Main Uni- 
versity Physical Plant staff and which part should be per- 

formed under contract. 

4. That the Comptroller be authorized to advertise for bids 
and to award whatever contracts are deemed necessary. 

MAIN UNIVERSITY - FINAL ACCEPTANCE AND FINAL PAYMENT ON 
AIR CONDITIONING MAIN BUILDING AND ADDITION TO CENTRAL 
WATER CHILLING STATION AND MODIFICATIONS TO UTILITY SYS- 
TEMS.--On March ZT, 1958, an inspection was made by representatives 
of the Contractor, J. M. Boyer, the Main University Physical Plant staff, 
Zurnwalt and Vinther, Engineers, and the Comptroller's Office, of the 
work performed in connection with Air Conditioning in the Main Building 
at the Main University. Subsequent to this inspection and the completion 

t 
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of minor items which were called to the attention of the Contractor 
during the inspection, final payment in full to the Contractor was 
approved by the Engineers and the Comptroller. It is recommended 
that the action taken in approving final payment to the Contractor for 
Air Conditioning in the Main Building be ratified and approved by the 

Board. 
, 

It is contemplated that the contract for Addition to Central Water Chill- 
ing Station and Modifications to the Utility Systems will be ready for 
final inspection in the near future. It is, therefore, recommended that 
a Committee, consisting of Mr. Eckhardt, Director of the Main Uni- 
versity Physical Plant, Comptroller Sparenberg, Vice-President Dolley, 
and President Wilson, be appointed to approve final acceptance of this 

contract and final payment therefor. 

MAiN UNIVERSITY - REPORT ON FINAL ACCEPTANCE OF KINSOLVING 
DOKMITORY.--At the Regents' Meeting held March 15, 1958, a Committee 
consisting of President Wilson, ViceoPresident Dolley, Vice-President See Page 95{ 
Ransom, and Comptroller Sparenberg was appointed to approve final accept- 
ance of Kinsolving Dormitory and final payment therefor. On May IZ and 13, 
1958, an inspection of this building was made by the Committee and repre- 

sentatives of the following: 

General Contractor, S.O. and C.D. Yarbrough Construction 

Company, Austin 
Mechanical Contractor, A.J. Monier and Con~pany, Inc., San 

Antonio 
Electrical Contractor, W.K. Jennings Electric Company, Inc., 

Austin 
Associate Architect, Kuehne, Brooks, and Barr 

Consulting Architect, Mark Lemmon 
Office of the Comptroller 

This inspection revealed that the building was in excellent shape and com- 
plete, except for a few minor items to be completed which had been on a 
punch list prepared after the semi-final inspection macle earlier. These 
minor items have now been completed, the building has been accepted by 
the Committees and final payment will be made to the Contractors by the 
Comptroller upon presentation of the final estimates by the Associate 

Architect. 

TEXAS WESTERN GOLLEGE - APPROVAL OF FINAL PLANS AND SPECI- 
FICATIONS AND ADDITIONAL APPROPRIATION FOR REMODELING AND 
ENLARGING OF LIBRARY BUILDING. --At the Regents' Meeting held June 
Z9~ 1957, authorization was given to the firm of Carroll and Daeuble to 
prepare final plans and specifications for Remodeling and Enlarging of See P. 1107. 

the Library Building at Texas Western College. During the preparation 
of these plans, it was found desirable to add some stack area which had 
not originally been contemplated, and to make certain other changes, 
which raised the estimated total cost of the project from $99,000.00 to 

$155,000.00. 

The appropriation, preliminary plans, and cost estimates approved by 

the Board of Regents June Z9, 1957, covered the following: 

Remodeling ground floor, first floor, and second 
~. $33,000.00 

floor 
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Removing present stacks and installing five new 

levels of stacks 
Air conditioning entire building, including stack 

a r e a s  

To ta l  

$Z4, 000.00 

4Z, 000.00 

$99,000. O0 

The a p p r o p r i a t i o n ,  f ina l  p l ans  and  s p e c i f i c a t i o n s ,  and cos t  e s t i m a t e s  
r e c o m m e n d e d  by T e x a s  W e s t e r n  Co l l ege  f o r  a p p r o v a l  by the B o a r d  of 
Regents at  th is  m e e t i n g ,  c o v e r  the fo l lowing:  

New addi t ion  to s t a c k  a r e a  of L i b r a r y  Bui ld ing ,  
inc luding  s t a c k s ,  but not inc lud ing  a r c h i t e c t ' s  
f ees  $ 6 6 , 0 0 0 . 0 0  

Air  cond i t ion ing  e x i s t i n g  bu i ld ing ,  not inc lud ing  
a r c h i t e c t ' s  f e e s  4Z, 000.00 

Removing  p r e s e n t  s t a c k s  and i n s t a l l i n g  f ive  new 
l eve l s  of s t a c k s ,  i nc lud ing  new s t acks  and  f l o o r  
s l abs ,  but not i nc lud ing  a r c h i t e c t ' s  f ee s  Z4 ,000 .00  

P r o p o s e d  new s u h - t o t a l  fo r  
compu t ing  a r c h i t e c t '  s f e e s  $13Z, 000.00 

Architect's fees, movable furniture and equip- 
ment (shelving, tables, chairs, cabinets, etc.}, 
and some of the remodeling included in the 

Z3,000.  O0 
$33,000.00 e s t i m a t e  shown above 

Total $155,000.00 

The original appropriation of $99,000.00 approved by the Board of Regents 
was to come from the legislative appropriation for major repairs and re~ 
habilitation, etc., at Texas Western College (No. X-36Z6), the total amount 

of which was $ 1 0 8 , 0 0 0 . 0 0 .  

It is r e c o m m e n d e d  tha t  an add i t i ona l  a p p r o p r i a t i o n  of $ 5 6 , 0 0 0 . 0 0  be m a d e  
to this p r o j e c t  f r o m  C o n s t i t u t i o n a l  T a x  F u n d s ,  it  be ing  u n d e r s t o o d  tha t  
this money  will  be u s e d  on ly  fo r  the new add i t ion  to the bu i ld ing  and  not 
for any pa r t  of the r e p a i r s  o r  r e m o d e l i n g  of the p r e s e n t  bui ld ing .  

The final  plans and s p e c i f i c a t i o n s  as  p r e p a r e d  by C a r r o l l  and Daeuble ,  
which involve the add i t i ons  and changes  r e f e r r e d  to above,  have been  
approved by the T e x a s  W e s t e r n  Col lege  F a c u l t y  Bui ld ing  C o m m i t t e e ,  
P r e s iden t  Ho lcomb ,  C o m p t r o l l e r  S p a r e n b e r g ,  and P r e s i d e n t  Wilson.  
It is  r e c o m m e n d e d  tha t  t h e y  be a p p r o v e d  by the B o a r d  and tha t  the 
C o m p t r o l l e r  be a u t h o r i z e d  to a d v e r t i s e  fo r  b ids .  Since T e x a s  Wes-  
t e rn  Col lege would l ike  to begin  th i s  work  du r ing  the s u m m e r ,  it  is  
fu r the r  r e c o m m e n d e d  tha t  a C o m m i t t e e  c o n s i s t i n g  of P r e s i d e n t  Ho lcomb ,  
C o m p t r o l l e r  S p a r e n b e r g ,  V i c e - P r e s i d e n t  Dol ley ,  P r e s i d e n t  Wi lson ,  and  
Mr. Lee Lockwood  be appoin ted  to ;~ward c o n t r a c t s  on th is  p r o j e c t  wi th -  

in the amoun t  of m o n e y  a p p r o p r i a t e d .  

il 
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TEXAS WESTERN COLLEGE - APPROVAL OF FINAL PLANS AND 
sPECIFICATIONS FOR MOVABLE FURNITURE AND EQUIPMENT See Page Ii17 

FOR ADDITION AND ALTERATIONS TO STUDENT UNION BUILD- 
ING. --At the Regents' Meeting held March 15, 1958, authorization 
was given for the preparation of plans and specifications for Movable 
Furniture and Equipment for the Addition and Alterations to the Student 

Union Building at Texas Western College. These plans and specifica- 
tions have not been completed as yet, but it is contemplated that they 
will be finished in time to advertise for bids sometime during the sum- 
mer, in order that bids may be taken for consideration at the first 
meeting of the Board in the Fall. In order that this advertisement 
may be placed between meetings of the Board, it is recomlnended that 

a Committee consisting of President Holcomb and Comptroller Sparen- 
berg be appointed to approve the final plans and specifications, and that 
after this approval, Comptroller Sparenberg be authorized to advertise 

for bids. 

MAIN UNIVERSITY - COMPLETION OF AIR CONDITIONING OF THE 
ADDITION TO THE PHYSICS BUILDING. n-The contracts which were 
awarded for the Addition to the Physics Building at the Main University 
did not cover completely air conditioning the Addition. Most of the cooling 
coils, all the ducts, and certain piping were included, but chilled water 
piping, pumps, valves, extension of utility tunnel, etc., are still needed 

in order to complete this air conditioning. An estimate has been made 
that the sum of $Z5,000.00, exclusive of Architects' Fees, will be re- 
quired to cover the cost of completing the cooling of this Addition, and 
it is considered highly desirable that this work be completed at this 
time, if at all possible, rather than at a later date. The contracts 
awarded were lower than the final estimate which had been made of the 
cost, and there is a balance in the allotment account for this project of 
approximately $25,000.00 over and above the final estimate of $50, 500. 00 

for movable furniture and equipment and contingencies. 

In order to complete the cooling on this Addition, it is recommended 
that Comptroller Sparenberg be authorized to approve whatever change 
orders are necessary to the various construction contracts for the Addi- 

tion to the Physics Building up to a total of $Z5,000.00, this money plus 
the Architects ~ Fees on the change orders to come from Account No. 
94055, Addition to Phyeics Building - New East Wing - Allotment Account. 

TEXAS WESTERN COLLEGE - AUTHORITY FOR COMPTROLLER 
SPARENBERG TO GIVE FINAL APPROVAL TO CHANGE ORDERS 
ON HOUSING AND HOME FINANCE AGENCY PROJECT NO. TEX. 
41-CH-56(S): ADDITION AND ALTERATIONS TO STUDENT UNION 

BUILDING° --.The general contract with C. H. Leavell and Company, 
El Paso, Texas, for the construction of the project above indicated is 
in the total amount of $597,853.00. At the time the specifications for 

this contract were prepared, no contingency allowance was included 
because of the desire to bring the bids in as low as possible, in an 
attempt to get the cost of the project within the funds available. As 
you know, additional funds from Texas Western College Current Funds - 
General Unappropriated Balance were later appropriated to supplement 
the $580,000.00 from the Revenue Bond issue. As at April 30, 1958, 
there was a balance of $Z8,050.51 in the allotment account for this pro- 

ject. In order to facilitate the operation of the project in the usual 
I 
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manner, it is r e c o m m e n d e d  that au thor i ty  be granted to Compt ro l l e r  
Sparenberg to give final approval to change orders on this contract up 
to a maximum net amount of $17,000.00, after the usual approvals by 

the Architect and President Holcomb. 

AMENDMENT TO BANK DEPOSITORY AGREEMENT - TEXAS WESTERN 
COLLEGE. u-The present bank depository agreement with the E1 Paso Na- 
tional Bank, El Paso, Texas, covering deposits of Texas Western College, 

carries ? limit of SZ00, 000.00 on the maximum amount of money which may 
be placed on Time Deposit. At this time there is approximately $160,000.00 
on Time Deposit in this bank. On June 3, 1958, it is expected that delivery 
will be made to Housing and Home Finance Agency of $580,000.00 Board of 
Regents of The University of Texas, Texas Western College Student Union 
Revenue Bonds, Series 1957, and payment received therefor; it is contem- 
plated that it will be desirable to place at least half of this money on Time 
Deposit. The bank has agreed to raising the limit on the Time Deposit 
money, and it is recommended that Comptroller Sparenberg be authorized 
to prepare a revised bank depository agreement which will raise the limit 

on Time Deposit money from SZ00, 000. 00 to $500,000.00, with all other 

provisions of the agreement remaining the same. It is further recom- 
mended that the Chairman of the Board be authorized to sign the revised 

agreement after it has been approved as to form by Mr. Waldrep. 

Adoption of Report. --The foregoing recommendations were unanimously 

adopted upon motion of Mr. Lockwood, seconded by Mr. Sorrell. 

REPORT OF MEDICAL AFFAIRS COMMITTEE (See Page  64 for  See Page  917 
Adoption). --The following report of the Medical Affairs Committee was 

presented by Doctor Minter at the request of Chairman Jeffers: 

ACCEPTANCE OF GIFT FROM THE SEALY AND SMITH FOUNDATION, 

$100,000 FOR SPECIAL RESEARCH pROJECT, MEDICAL BRANCH. -- 
The Medical Affairs Committee recommends that the Board of Regents 
accept with deep appreciation a grant of $i00,000 from The Sealy and 
Smith Foundation for a special research project at The University of Texas 
Medical Branch. This grant has not been processed, but it is understood 
to be a grant of SZ0,000 per year for five years for the Department of 
Neurophysiology. The details will be reported in a subsequent docket. 

APPROVAL OF PROPOSED REORGANIZATION PLAN FOR HOSPITALS, 
MEDICAL BRANCH. --It is recommended by the Medical Affairs Commit- 
tee that on the chart ,'Assistant Director of Hospitals - Professional Ser- 
vices" the titles of Director of Clinical Laboratory, Director of Radiology, 
Director of Physical Therapy, and Director of Occupational Therapy be 
changed to Technical Director in each instance. With these changes as 
proposed, the Medical Affairs Committee recommends that the proposed 
chart of top organization and the four proposed charts of organization be 
approved, subject to such changes as may be made by the President. 

These charts will be inserted and made a part of the record at a subse- 

quent meeting. 

APPROVAL OF BY-LAWS OF THE FACULTY OF MEDICINEs MEDICAL 
BRANCH. --There was presented to the Medical Affairs Committee a 
copy of the By-Laws of the Faculty of Medicine at The University of 
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Texas Medica l  B r a n c h  as  a p p r o v e d  by  C e n t r a l  A d m i n i s t r a t i o n .  It  is 
r e commended  by  the M e d i c a l  A f f a i r s  C o m m i t t e e  tha t  the B o a r d  approve  

the B y - L a w s  as p r o p o s e d .  A copy  fo l lows .  

BY-LAWS OF THE FACULTY OF MEDICINE 
THE UNIVERSITY OF TEXAS MEDICAL BRANCH AT GALVESTON 

PREAMB LE 

The F a c u l t y  of Med ic ine  of The U n i v e r s i t y  of Texas  Medica l  B r a n c h  at  
Galveston has adop ted  the fo l lowing B y - L a w s  to a s s i s t  i t  in  the o r d e r l y  
conduct of i ts  a f f a i r s  and to f a c i l i t a t e  the p e r f o r m a n c e  of i t s  dut ies  and 
obligations in a c c o r d a n c e  wi th  a d m i n i s t r a t i v e  po l i c i e s  and the Rules  and 
Regulat ions of the B o a r d  of Regen t s  of The U n i v e r s i t y  of T e x a s .  

These B y - L a w s  and any  a m e n d m e n t s  t h e r e t o  a r e  sub j ec t  to the approva l  
of the A d m i n i s t r a t i o n  and the B o a r d  of Regen t s  of The U n i v e r s i t y  of T e x a s .  

Article I 

NAME,  O B J E C T ,  AND PURPOS__E 

Section I. N a m e .  The  n a m e  of th is  body sha l l  be the F a c u l t y  of Medic ine  
of The U n i v e r s i t y  of T e x a s  Med ica l  B r a n c h  at  Ga lve s ton ;  h e r e i n a f t e r  

cal led the F a c u l t y  of M e d i c i n e .  

Section Z. A c a d e m i c  Affairs : . .  The F a c u l t y  of Medic ine  sha l l  conduct  and 
superv ise  i n s t r u c t i o n  in the s c i e n c e  and a r t  of m e d i c i n e .  To s a t i s f y  this  
obligation, both to the individual student and to the people of the State of 
Texas, it shall be the responsibility and the prerogative of the Faculty of 
Medicine, within the limitations set by the Rules and Regulations of th2 

Board of Regents of The University of Texas, to: 

a. Establish and regulate the curriculum and the standards of 
acceptable academic performance within the School of Medicine; 

b. Establish standards for admission and admit students to the 

School of Medicine; 

c. Establish standards for promotion and promote medical 
students from year to year in, and approve candidates for 
certification for graduation by the Board of Regents of The 
University of Texas from, the School of Medicine; 

d. Prescribe measures to be taken in cases of academic 

deficiencies and/or failure; and 

e. Consider and recommend upon all general policies and 
measures bearing upon the quality of instruction in the School 

of Medicine. 

Section 3. Research. The Faculty of M ~dicine shall encourage, support 

and engage in research and other schcl~ rly endeavour. 
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Section 4. A d m i n i s t r a t i v e  A f f a i r s .  The F a c u l t y  of Medic ine  sha l l  con-  
tinue an ac t ive  i n t e r e s t  in the p r o g r e s s  and fu tu re  of the School  of Medi -  
cine. T h e r e f o r e ,  wi th in  the Rules  and Regu la t i ons  of the B o a r d  of 
Regents of The U n i v e r s i t y  of T e x a s ,  the F a c u l t y  of Medic ine ,  sha l l :  

a. Be c o n s u l t e d  upon g e n e r a l  a d m i n i s t r a t i v e  a f f a i r s  of the 

School of Med ic ine ;  

b. P e r f o r m  those  t a s k s  a u x i l i a r y  to t each ing  and r e s e a r c h :  
e . g . ,  s e r v e  upon f a c u l t y  and a d m i n i s t r a t i v e  c o m m i t t e e s ,  
a t tend to a d m i n i s t r a t i v e  and d i s c i p l i n a r y  du t i e s ,  and p r o m o t e  
d i l igence  and s c h o l a r s h i p  in the s tuden t  body .  

Section 5. S tudent  A f f a i r s .  

a. The t each ing  o b l i g a t i o n s ,  du t ies  and r e s p o n s i b i l i t i e s  
of the F a c u l t y  of Med ic ine  r e q u i r e  t ha t  i t  sha l l  have  the 
au tho r i t y  and p o w e r  to e s t a b l i s h  and m a i n t a i n  s t a n d a r d s  
of e th ica l ,  m o r a l ,  and p e r s o n a l  conduc t  for  s tuden t s  in 

the School of M e d i c i n e .  

b. I n s o f a r  as  p o s s i b l e ,  the  conduc t  and r e g u l a t i o n  of 
s tudent  a f f a i r s ,  o t h e r  than  those  r e l a t i n g  to a c a d e m i c  
m a t t e r s ,  sha l l  be e f f e c t e d  by the s tuden t s  ac t ing  t h r o u g h  
the i r  own o r g a n i z a t i o n s  and r u l e s  in the f i r s t  i n s t a n c e .  

c.  The c r e a t i o n  or  e s t a b l i s h m e n t  of any  o f f i c i a l l y  
r e c o g n i z e d  s t uden t  o r g a n i z a t i o n  and the p r o m u l g a t i o n  
by it  of any  r u l e s  o r  p r o c e d u r e s  c o v e r i n g  the conduc t  
of s tuden t s  in the School  of Med ic ine  sha l l  r e q u i r e  the 
p r io r  app rova l  of the F a c u l t y  of M e d i c i n e ,  the A d m i n i -  

s t r a t i on ,  and the B o a r d  of R e g e n t s .  

d. It sha l l  be the r e s p o n s i b i l i t y  of the Dean of Medi -  
cine,  o r  h is  d e l e g a t e d  agen t  o r  a g e n t s ,  to e n f o r c e  al l  

rule  s gove rn ing  s t uden t  a f f a i r  s .  

A r t i c l e  II 

M E M B E R S H I ?  

Section 1. Fu l l  M e m b e r s .  All p e r s o n s  who sha l l  have  b e e n  duly  
appointed by  the B o a r d  o f  Regen t s  of The U n i v e r s i t y  of Texas  to the 
rank of P r o f e s s o r ,  A s s o c i a t e  P r o f e s s o r ,  A s s i s t a n t  P r o f e s s o r ,  o r  
Ins t ruc to r ,  and who sha l l  have  du ly  a c c e p t e d  s u c h  a pos i t i on  in a 
Depar tmen t  of the School  of Med ic ine  a t  The U n i v e r s i t y  of Texas  
Medical  B r a n c h  a t  G a l v e s t o n ,  sha l l  be ful l  m e m b e r s  of the F a c u l t y  
of Medicine;  p r o v i d e d  tha t  the  p r o v i s i o n s  of Sec t ion  4 of th i s  A r t i c l e  
shall  have been  c o m p l i e d  wi th .  The P r e s i d e n t  of The U n i v e r s i t y  of 
Texas,  the Execu t ive  D i r e c t o r  of the M e d i c a l  B r a n c h ,  and the Dean 
of Medicine sha l l  be fu l l  m e m b e r s  of the F a c u l t y  of Med ic ine ,  ex  
officio, and sha l l  have  a l l  p r i v i l e g e s  and r e s p o n s i b i l i t i e s  of ful l  m e m -  
bers  including the r i g h t  to vote upon the  b u s i n e s s  of the F a c u l t y  of 
Medicine w h e t h e r  or  not  t h e y  hold a c a d e m i c  a p p o i n t m e n t s  in the 

School of Med ic ine .  
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iSection 2. A s s o c i a t e  M e m b e r s .  All  o t h e r  p e r s o n s  who have  b e e n  duly  
appoin ted  tO the F a c u l t y ,  inc lud ing  those  holding the r a n k  of L e c t u r e r ,  
P r e c e p t o r  or  R e s e a r c h  A s s o c i a t e ,  and who sha l l  have  du ly  a c c e p t e d  
such a pos i t i on  in the Schoo l  of Med ic ine  a t  The  U n i v e r s i t y  of  T e x a s  
Medical B r a n c h  a t  G a l v e s t o n ,  sha l l  be  a s s o c i a t e  m e m b e r s  of the 

Facul ty  of M e d i c i n e .  

i 
~ Section 3. Righ ts  of M e m b e r s .  A full  m e m b e r  of  the  F a c u l t y  of  M e d i -  
'i cine shal l  be  en t i t l ed  to p a r t i c i p a t e  in the  d e l i b e r a t i o n s  of the F a c u l t y  
~ o f  Medic ine ,  vo te  upon a l l  b u s i n e s s  b r o u g h t  b e f o r e  the  F a c u l t y  of  M e d i -  

cine, hold o f f i ce ,  and s i t  upon al l  s tanding  and s p e c i a l  c o m m i t t e e s  of 
the F a c u l t y  of M e d i c i n e .  An a s s o c i a t e  m e m b e r  of the  F a c u l t y  of  
Medicine sha l l  be  en t i t l ed  to p a r t i c i p a t e  in the d e l i b e r a t i o n s  of  the  
Facu l ty  of Med ic ine  and s i t  upon  s p e c i a l  c o m m i t t e e s  of the F a c u l t y  of 
Medicine,  h o w e v e r ,  an a s s o c i a t e  m e m b e r  sha l l  not  hold  o f f i ce ,  s i t  
upon standing c o m m i t t e e s  of the  F a c u l t y  of M e d i c i n e ,  o r  vote  upon any  
bus ines s  b r o u g h t  b e f o r e  the F a c u l t y  of M e d i c i n e .  

Section 4. A p p o i n t m e n t  and P r o m o t i o n :  

a.  R e c o m m e n d a t i o n s  fo r  a p p o i n t m e n t  to,  o r  p r o m o t i o n  in, 
the F a c u l t y  of  M e d i c i n e  s h a l l  o r d i n a r i l y  o r i g i n a t e  wi th  the 
C h a i r m a n  o r  H e a d  of  the D e p a r t m e n t  c o n c e r n e d .  Such  
r e c o m m e n d a t i o n s  sha l l  b e  m a d e  to the Dean  of  Med ic ine  on 
the b a s i s  of s e r v i c e ,  a b i l i t y ,  a c c o m p l i s h m e n t ,  i n t e r e s t ,  
and t e n u r e .  It  sha l l  b e  the r e s p o n s i b i l i t y  of the C h a i r m a n  
o r  D e p a r t m e n t  H e a d  to i n v e s t i g a t e  the  c r e d e n t i a l s ,  c h a r -  
a c t e r ,  and q u a l i f i c a t i o n s  of  er, cn  p e r s o n  r e c o m m e n d e d  for  
appo in tmen t  or  promotior~,  ar:d s t a t e m e n t s  c o v e r i n g  e a c h  
of t he se  m a t t e r s  sha l l  b e  r~ade a p a r t  of  sa id  r e c o m m e n d a -  
tion. The  C h a i r m a n  sha l l  s e e k  the  a d v i c e  of o t h e r  m e m -  
b e r s  of his  d e p a r t m e n t  b e f o r e  mak ing  a r e c o m m e n d a t i o n  
for  p r o m o t i o n  o r  a p p o i n t m e n t ,  and sha l l  m a k e  the ex t en t  
and n a t u r e  of th is  a d v i c e  a m a t t e r  of r e c o r d  fo r  the  Dean  
of Med ic ine  and the d e p a r t m e n t  c o n c e r n e d .  

b.  In the c a s e  of a p p o i n t m e n t s  to the F a c u l t y  of  Med ic ine  
to the 

~i~" ~' of T h e  ~ w h e r e  h o s p i t a l  p r i v i l e g e s  a r e  i nvo lved ,  a r e q u e  s t  
~:~: Med ica l  Staff  fo r  a p p o i n t m e n t  to the M e d i c a l  Staff  
~ i~  U n i v e r s i t y  of T e x a s  M e d i c a l  B r a n c h  H o s p i t a l s  sha l l  be  
~ "  made  in the m a n n e r  p r e s c r i b e d  b y  that  b o d y .  

~ R e c o m m e n d a t i o n s  fo r  the a p p o i n t m e n t  of a C h a i r m a n  ~ i ~  c.  
~ or  Head  of a D e p a r t m e n t  sha l l  o r d i n a r i l y  be  m a d e  b y  the 
~ , ~  Dean of M e d i c i n e  upon the a d v i c e  of a Spec i a l  C o m m i t t e e  

of the F a c u l t y  of  M e d i c i n e ,  c o n v e n e d  fo r  th i s  p u r p o s e .  

d. All  r e c o m m e n d a t i o n s  fo r  p r o m o t i o n  o r  a p p o i n t m e n t  
to a pos i t i on  of  t e n u r e  on the  F a c u l t y  of M e d i c i n e  sha l l  
be a p p r o v e d  o r  d i s a p p r o v e d  b y  the  E x e c u t i v e  C o m m i t t e e .  

Section 5. A c a d e m i c  F r e e d o m  and A c a d e m i c  T e n u r e .  The F a c u l t y  
of Medic ine ,  i n s o f a r  as  i t  i s  p o s s i b l e ,  s u p p o r t s  and chal l  be  gu ided  

i by the 1940 S t a t e m e n t  of P r i n c i p l e s  on A c a d e m i c  F r e e d o m  and A c a -  
demic T e n u r e  as  p u b l i s h e d  b y  the A m e r i c a n  A s s o c i a t i o n  of U n i v e r -  

s i ty P r o f e s s o r s  ~. 

5 6 -  
:/i 



9 1 0  , 

E 

5-Z9-58 
Article III 

THE ADMINISTRATION OF THE SCHOOL OF MEDICINE 

Section 1. G e n e r a l .  A d m i n i s t r a t i o n  of the Schoo l  of M e d i c i n e ,  i n s o f a r  
as it c o n c e r n s  the F a c u l t y  of  M e d i c i n e ,  sha l l  be c o n d u c t e d  by  the  Dean  
of Medicine  and such  o t h e r  D e a n s ,  a s s o c i a t e  d e a n s ,  o r  a s s i s t a n t  deans  
who may  be a p p o i n t e d  upon h i s  r e c o m m e n d a t i o n .  The  Dean  of Med ic ine  
and his a d m i n i s t r a t i v e  a s s o c i a t e s  and a s s i s t a n t s  s h a l l  h e r e i n a f t e r  be 
r e f e r r e d  to as  the A d m i n i s t r a t i o n  of the Schoo l  of  M e d i c i n e .  

Section 2. Dean  of M e d i c i n e .  The  D e a n  of  M e d i c i n e  sha l l  be  the C h a i r -  
man of the F a c u l t y  of  M e d i c i n e  and i t s  Ch i e f  E x e c u t i v e .  A r e c o m m e n d a -  
tion for  the a p p o i n t m e n t  of  a Dean  of M e d i c i n e  sha l l  be m a d e  by  the E x e c u -  
tive D i r e c t o r  of the M e d i c a l  B r a n c h  upon the  a d v i c e  of a Spec i a l  C o m -  
mi t t ee  of the F a c u l t y  of  M e d i c i n e ,  c o n v e n e d  f o r  th i s  p u r p o s e .  The  Dean  
of Medicine  m a y  a p p o i n t  a t e m p o r a r y  C h a i r m a n  of the  F a c u l t y  of  M e d i -  
cine,  to s e r v e  dur ing  h is  a b s e n c e  and,  in c a s e  of e m e r g e n c y ,  the E x e c -  
utive D i r e c t o r  sha l l  a p p o i n t  a C h a i r m a n .  The Dean  of Med ic ine  sha l l  
be, ex of f ic io ,  a m e m b e r  of a l l  s t and ing  and s p e c i a l  c o m m i t t e e s ,  wi th -  
out vote .  The  Dean  of M e d i c i n e  sha l l  have  in h is  A d m i n i s t r a t i v e  Off ice  
wha teve r  a s s o c i a t e s  a r e  n e c e s s a r y  to c a r r y  ou t  h i s  r e s p o n s i b i l i t i e s .  
These  m a y  inc lude  a D e a n  of  S tuden ts  and s u c h  a s s o c i a t e  and a s s i s t a n t  
deans as a r e  a p p r o v e d  b y  the E x e c u t i v e  D i r e c t o r  of the M e d i c a l  B r a n c h ,  
the P r e s i d e n t  of The  U n i v e r s i t y  of  T e x a s ,  and the B o a r d  of R e g e n t s  of 
The U n i v e r s i t y  of T e x a s .  Such  a d m i n i s t r a t i v e  a s s o c i a t e s  and a s s i s t a n t s  
may  r e p r e s e n t  w i thou t  vo te  the Dean  of M e d i c i n e  on a l l  s tanding  and 

spec ia l  c o m m i t t e e s .  

Sect ion 3. S e c r e t a r y - T r e a s u r e r .  T h e  S e c r e t a r y - T r e a s u r e r  of the F a c -  
ulty of Med ic ine  sha l l  be  appo in t ed  by  the Dean  of  Med ic ine  and m a y  be  
e i the r  a f a cu l t y  m e m b e r  o r  an a d m i n i s t r a t i v e  e m p l o y e e .  

Sect ion 4. P a r l i a m e n t a r i a n .  A p a r l i a m e n t a r i a n  sha l l  be appo in t ed  b y  
the Dean of M e d i c i n e  to s e r v e  s t r i c t l y  in an a d v i s o r y  c a p a c i t y  to the Dean  

of Medic ine  o r  Ac t ing  C h a i r m a n  of  the  F a c u l t y .  

Article IV 

C O M M I T T E E S  OF T H E  F A C U L T Y  

Section I. General. 

a. The Dean of Medicine shall appoint all committees except 

those which are to be elected by the Faculty of Medicine or 
constituted in a particular manner as prescribed in these By- 

Laws .  

b. All committees shall report regularly and their actions 
must be approved by the Faculty unless specific powers have 

been delegated to them by the Faculty or provided for in 

these By-Laws. 

c. The first meeting of a newly elected committee shall be 

called by the member whose last name is first in alpha- 
betical o r d e r ,  e x c e p t  t ha t  if the  C h a i r m a n  r e m a i n s  on a 
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c o m m i t t e e ,  he sha l l  c a l l  the f i r s t  m e e t i n g .  The  f i r s t  o r d e r  
of b u s i n e s s  sha l l  be the e l e c t i o n  of a C h a i r m a n ,  and e a c h  
c o m m i t t e e  sha l l  e l e c t  i t s  C h a i r m a n  a n n u a l l y ,  u n l e s s  o t h e r -  

wise p r o v i d e d  fo r  in t h e s e  B y - L a w s .  

d. Minutes  sha l l  be  k e p t  of a l l  s t and ing  c o m m i t t e e  m e e t -  
ings to a s s i s t  in the p r e p a r a t i o n  of the r e p o r t s  of  the  
c o m m i t t e e ,  bu t  n e e d  no t  be c i r c u l a t e d  o u t s i d e  of the  
c o m m i t t e e .  The  o f f i c i a l  r e p o r t  of a c o m m i t t e e  sha l l  be  
adopted by  a m a j o r i t y  vote  of the c o m m i t t e e  and p r e -  

sen ted  at  a r e g u l a r  F a c u l t y  m e e t i n g .  

e° No m e m b e r  of the F a c u l t y  sha l l  s e r v e  c o n c u r r e n t l y  
on m o r e  than  t h r e e  s t and ing  c o m m i t t e e s ,  e x c e p t  t ha t  
m e m b e r s h i p  on a P r o m o t i o n s  C o m m i t t e e  sha l l  not  be 

coun ted .  

Sect ion Z. E x e c u t i v e  C o m m i t t e e .  

a. The E x e c u t i v e  C o m m i t t e e ;  c o m p o s e d  of s i x  C h a i r m e n ,  
each  f r o m  the b a s i c  s c i e n c e  and f r o m  the c l i n i c a l  d e p a r t -  
men ts  d e s i g n a t e d  by  the  Dean  of M e d i c i n e ,  t o g e t h e r  wi th  
two m e m b e r s  e l e c t e d ,  one e a c h  f r o m  the  b a s i c  s c i e n c e  and 
f r o m  the c l i n i c a l  d e p a r t m e n t s  by  b a l l o t  by  the F a c u l t y  of 
Medic ine  at  the O c t o b e r  m e e t i n g  of the F a c u l t y  of Med ic ine  

shal l :  

i. Ac t  fo r  the F a c u l t y  of Med ic ine  b e t w e e n  r e g u l a r  
F a c u l t y  m e e t i n g s  o r  ca l l  s p e c i a l  m e e t i n g s  of the 

F a c u l t y  when  d e e m e d  a d v i s a b l e .  

i i .  Ac t  in  an a d v i s o r y  c a p a c i t y  to the Dean  of Med i -  

c ine. 

i i i .  M e e t  a t  l e a s t  m o n t h l y  at  the ca l l  of the  Dean  of 
Med ic ine  o r  on w r i t t e n  p e t i t i o n  of any  f ive m e m b e r s .  

iv .  Act  as  a S tanding  C o m m i t t e e  on a l l  m a t t e r s  no t  
s p e c i f i c a l l y  d e l e g a t e d  to o t h e r  c o m m i t t e e s .  

v. A p p r o v e  o r  d i s a p p r o v e  r e c o m m e n d a t i o n s  f o r  
p r o m o t i o n  o r  ~ p p o i n t m e n t  to p o s i t i o n s  of  t e n u r e  on 

the F a c u l t y  of  M e d i c i n e .  

b. Ac t ions  and r e c o m m e n d a t i o n s  of this  c o m m i t t e e  sha l l  be  
r e p o r t e d  to the F a c u l t y  of Med ic ine  at  r e g u l a r  m e e t i n g s .  

c. The Dean  of M e d i c i n e  sha l l  be  C h a i r m a n  of the E x e c u t i v e  

Commit tee~  wi th  a vo t e .  

Section 3. N o m i n a t i n g  C o m m i t t e e .  The  N o m i n a t i n g  C o m m i t t e e ;  c o m -  
posed of s ix  m e m b e r s ,  t h r e e  e a c h  f r o m  the b a s i c  s c i e n c e  and f r o m  the 
c l in ica l  d e p a r t m e n t s ,  e a c h  wi th  one vote ;  sha l l ,  a f t e r  c o n s u l t a t i o n  wi th  
the Dean of M e d i c i n e ,  n o m i n a t e  to the  F a c u l t y  of Med ic ine  at  the A p r i l  
meet ing a s l a t e  of c a n d i d a t e s  f o r  the e l e c t e d  p o s i t i o n s  on the A d m i s s i o n ' s  
Commi t t ee ,  the  C u r r i c u l u m  C o m m i t t e e ,  and the  Nomina t i ng  C o m m i t t e e ;  
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and shall  consu l t  wi th  the Dean  of Medic ine  upon a p p o i n t m e n t s  to a l l  o the r  
standing c o m m i t t e e s .  The m e m b e r s  of the Nomina t ing  C o m m i t t e e  sha l l  
serve for  one y e a r  f r o m  1 Ju ly  to 30 June,  and s h a l l  be e l ec t ed  annua l ly .  
No m e m b e r  sha l l  s e r v e  m o r e  than  two t e r m s  c o n s e c u t i v e l y .  

Section 4. S tudent  A f f a i r s  C o m m i t t e e .  The Student  A f f a i r s  C o m m i t t e e ;  
composed of t h r e e  f a c u l t y  m e m b e r s  appoin ted  by the Dean of Medic ine  
and the C h a i r m e n  of e a c h  of the four  Grad ing  and P r o m o t i o n s  C o m m i t t e e s  
or their  d e s i g n a t e d  r e p r e s e n t a t i v e s ;  sha l l  have  g e n e r a l  s u p e r v i s o r y  con-  
trol over ,  and i n v e s t i g a t o r y  p o w e r s  as  to,  a l l  m a t t e r s  involving the 
academic p e r f o r m a n c e  of s t u d e n t s ,  a l l  m a t t e r s  involving e th ica l ,  m o r a l  
and pe r sona l  s t a n d a r d s  of conduc t  of s tuden t s  and d i s c i p l i n a r y  ac t ion  in 
connection t h e r e w i t h ,  inc lud ing  but  not  l i m i t e d  to the c o n s i d e r a t i o n  of 
all f indings and r e c o m m e n d a t i o n s  by a p p r o p r i a t e  s t uden t  o r g a n i z a t i o n s  
in connect ion  t h e r e w i t h ,  and s u c h  o the r  p r o b l e m s  of s tuden t  a f f a i r s  as 
may be b rough t  b e f o r e  i t .  The Dean of Medic ine  sha l l  appoint  the C h a i r -  
man.  In al l  c a s e s  or  m a t t e r s  c o n s i d e r e d  by  the C o m m i t t e e  r e l a t i ng  to 
or in connec t ion  wi th  d i s c i p l i n a r y  or  o t h e r  ac t ion  r e l a t i v e  to e th i ca l ,  
mora l  or  p e r s o n a l  conduc t  of s tuden t s  h e a r d  and c o n s i d e r e d  by the Com-  
mit tee  e i t he r  by way of r e v i e w  of the ac t ion  of any  s t uden t  o r g a n i z a t i o n  
or group or  by  in i t i a l  a c t i o n  of the C o m m i t t e e ,  the  C o m m i t t e e  sha l l  
make i ts  r e p o r t ,  f ind ings  and r e c o m m e n d a t i o n s  d i r e c t l y  to the Dean of 
Medicine,  and the Dean  of Med ic ine  sha l l  take such  ac t ion  t h e r e o n  as  
he m a y  deem p r o p e r .  On a l l  o t h e r  m a t t e r s ,  when n e c e s s a r y ,  the C o m -  
mit tee  shal l  r e p o r t  i t s  f inding and r e c o m m e n d a t i o n s  to the a p p r o p r i a t e  
Grading and P r o m o t i o n s  C o m m i t t e e  o r  the F a c u l t y  of Medic ine  for  d i s -  

posi t ion.  

Section 5. Grad ing  and P r o m o t i o n s  C o m m i t t e e s .  

a.  The four  Grad ing  and P r o m o t i o n s  C o m m i t t e e s  ( F r e s h m e n ,  
Sophomore ,  Jun io r ,  end Senior) ;  e ach  c o m p o s e d  of the full  
m e m b e r s  of the F a c u l t y  of Medic ine  who a re  d i r e c t l y  con-  
ce rned  in the t e ach ing  and g rad ing  of s tuden t s  in the r e s p e c -  

tive y e a r ,  e ach  wi th  one vote;  sha l l :  

i .  E v a l u a t e ,  t o g e t h e r  wi th  the Dean  of Med ic ine ,  
the p e r f o r m a n c e  of a l l  s tuden t s  in the a p p r o p r i a t e  

y e a r  of m e d i c a l  t r a i n ing ;  

i i .  P r o m o t e  m e d i c a l  s tuden t s  to the s u c c e e d i n g  
y e a r ,  o r  a p p r o v e  s t uden t s  fo r  r e c o m m e n d a t i o n  for  
c e r t i f i c a t i o n  fo r  g r a d u a t i o n  in the c a s e  of the Senior  
Grad ing  and P r o m o t i o n s  C o m m i t t e e ;  and r e c o m m e n d  
to the Dean of Medic ine  a p p r o p r i a t e  a c t i o n  upon a l l  
o t h e r  a c a d e m i c  m a t t e r s  a f fec t ing  the g rad ing  and 
p r o m o t i o n  of s t uden t s  in the g iven y e a r .  

b. No s tuden t  sha l l  be p r o m o t e d  or  r e c o m m e n d e d  for  c e r t i -  
f ica t ion for  g r a d u a t i o n  wi thout  the f a v o r a b l e  ac t ion  of the 
Grading and P r o m o t i o n s  C o m m i t t e e  dea l ing  wi th  the spec i f i c  

yea r  in which sa id  s tuden t  is  e n r o l l e d .  

c. Each  Grad ing  and P r o m o t i o n s  C o m m i t t e e  sha l l  e l ec t  
i~ annual ly  f r o m  among  the voting m e m b e r s  a C h a i r m a n ,  

said C h a i r m a n  to s e r v e  fo r  the a c a d e m i c  y e a r .  The 

! 
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C o m m i t t e e  sha l l  m e e t  upon the c a l l  of the C h a i r m a n  a t  l e a s t  
once dur ing  e a c h  s e m e s t e r  and a t  the  end of e a c h  s e m e s t e r ;  
and for  s p e c i a l  b u s i n e s s  upon the ca l l  of the  Dean  of M e d i c i n e  
o r  upon w r i t t e n  p e t i t i o n  to the C h a i r m a n  of  any  f ive  vot ing 

m e m b e r s  of the C o m m i t t e e .  

Section 6. A d m i s s i o n s  C o m m i t t e e .  

a. The A d m i s s i o n s  C o m m i t t e e ;  c o m p o s e d  of e igh t  e l e c t e d  
m e m b e r s ,  f ou r  e a c h  f r o m  the b a s i c  s c i e n c e  and f r o m  the 
c l in ica l  d e p a r t m e n t s ,  e a c h  wi th  one vote ;  t o g e t h e r  wi th  the  
Dean of S tuden t s ,  and the R e g i s t r a r ,  e x  o f f i c io ,  wi thout  
vote; sha l l  s e l e c t  and a c c e p t  fo r  a d m i s s i o n  s t u d e n t s  f o r  the 
F i r s t  Y e a r  C l a s s  a t  The  U n i v e r s i t y  of T e x a s  M e d i c a l  B r a n c h  

at  G a l v e s t o n .  

b.  E a c h  r e g u l a r  m e m b e r  sha l l  s e r v e  for  f ou r  y e a r s ,  one 
m e m b e r  e a c h  f r o m  the b a s i c  s c i e n c e  and f r o m  the c l i n i c a l  
d e p a r t m e n t s  be ing  e l e c t e d  e a c h  y e a r  a t  the A p r i l  m e e t i n g  of 
the F a c u l t y  of M e d i c i n e .  The  t e r m  of o f f i ce  sha l l  r un  f r o m  
1 July of the y e a r  of e l e c t i o n  unt i l  30 June ,  f ou r  y e a r s  h e n c e ,  
excep t  tha t  if a c l a s s  has  no t  ye t  c l o s e d  the  r e t i r i n g  m e m b e r s  
shal l  con t inue  to p a r t i c i p a t e  in the s e l e c t i o n  of  t ha t  c l a s s .  

Sect ion 7. C u r r i c u l u m  C o m m i t t e e :  

a. The  C u r r i c u l u m  C o m m i t t e e ;  c o m p o s e d  of  twe lve  m e m -  
b e r s ,  s ix  e a c h  f r o m  the b a s i c  s c i e n c e  and f r o m  the c l i n i c a l  
d e p a r t m e n t s ,  e a c h  wi th  one  vote ;  sha l l  c o n s i d e r  and r e c o m -  
mend  to the F a c u l t y  of M e d i c i n e  upon al l  m a t t e r s  having to 
do wi th  the c u r r i c u l u m  of the Schoo l  of M e d i c i n e .  

b. E a c h  r e g u l a r  m e m b e r  sha l l  s e r v e  fo r  two y e a r s ,  t h r e e  
m e m b e r s  e a c h  f r o m  the  b a s i c  s c i e n c e  and f r o m  the  c l i n i c a l  
d e p a r t m e n t s  be ing  e l e c t e d  e a c h  y e a r  a t  the A p r i l  m e e t i n g  of  
the F a c u l t y  of M e d i c i n e  and tak ing  o f f i ce  on 1 Ju ly  of  tha t  
y e a r .  No d e p a r t m e n t  sha l l  have  m o r e  than  one m e m b e r  
s e rv ing  on the C o m m i t t e e  e x c e p t  tha t  the D e p a r t m e n t s  of 
I n t e r n a l  M e d i c i n e  and  of  S u r g e r y  m a y  e a c h  have  two m e m b e r s .  

Section 8. O the r  S tand in~  C o m m i t t e e s . .  

a.  O the r  Standing C o m m i t t e e s  and B o a r d s  i nc lude  the fo l low-  

ing: 

i .  A n i m a l  C a r e  C o m m i t t e e  

if .  E d i t o r i a l  B o a r d  of the T e x a s  R e p o r t s  on B io logy  

and M e d i c i n e  

i i i .  F e l l o w s h i p  C o m m i t t e e .  O r d i n a r i l y  th i s  C o m m i t t e e  
should  i nc lude  a t  l e a s t  one m e m b e r  f r o m  the  

Mc L a u g h l i n  C o m m i t t e e ,  

iv.  I n t e r n  P l a c e m e n t  C o m m i t t e e  
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v. L i b r a r y  C o m m i t t e e  

Vi, 

vii.  

vi i i .  

M c L a u g h l i n  C o m m i t t e e  

P o s t - g r a d u a t e  Educa t i on  C o m m i t t e e  

R e s e a r c h  C o m m i t t e e .  O r d i n a r i l y  th i s  C o m m i t t e e  
shou ld  i nc lude  a t  l e a s t  one m e m b e r  f r o m  the  
M c L a u g h l i n  C o m m i t t e e  and a t  l e a s t  one m e m b e r  
f r o m  the F e l l o w s h i p  C o m m i t t e e .  

ix.  R e t i r e m e n t  and Group  I n s u r a n c e  C o m m i t t e e  

x. S tudent  S c h o l a r s h i p  and Loan  C o m m i t t e e  

b.  Add i t i ona l  S tand ing  C o m m i t t e e s  m a y  be c r e a t e d  by  the F a c u l t y  
and sha l l  f unc t i on  u n d e r  the g e n e r a l  r u l e s  ou t l ined  in Sec t ion  1, 

of this A r t i c l e .  

c.  All of t h e s e  c o m m i t t e e s  m a y  be appo in ted  by  the  Dean of 
Medic ine  w i th  the  adv ice  of  the Nomina t ing  C o m m i t t e e  and 
shal l  s e r v e  f r o m  1 Ju ly  to 30 June,  u n l e s s  o t h e r w i s e  spec i f i ed .  

Section 9. Spec ia l  C o m m i t t e e s .  The Dean of Med ic ine  m a y  appoin t  Spe-  
cial C o m m i t t e e s  of the F a c u l t y  at  his  d i s c r e t i o n  or  upon the r e q u e s t  of a 
ma jo r i t y  of t hose  p r e s e n t  and voting at  a m e e t i n g  of the F a c u l t y  of Medi -  
cine.  Specia l  C o m m i t t e e s  sha l l  r e p o r t  to the Dean  of Med ic ine  o r  to the 

Facul ty  of M e d i c i n e .  

A r t i c l e  V 

MEETINGS, RULES AND PROCEDURES / 

Section I. Regular Meetings. The Faculty of Medicine shall meet in 
Regular session four times each academic year upon the first Tuesday 
in October, December, February, and April at 8:00 P.M., at a place 
designated in the Call of the Meeting, in order to conduct the regular 
business of the Faculty of Medicine. A call of a regular meeting to- 
gether with a tentative agenda shall be sent to each full member of the 
Faculty of Medicine prior to the date of said meeting by the Secretary 
of the Faculty of Medicine. Postponement of a regular meeting shall 
require written notice in advance of the date and time of the meeting to 

be postponed. 

Section 2. Special Joint Meeting. A special meeting of the Faculty of 
Medicine jo in t ly  w i t h  the F a c u l t y  of Nur s ing  and  the Staff  of the T e c h n i c a l  
Serv ices ,  u n d e r  the C h a i r m a n s h i p  of the E x e c u t i v e  D i r e c t o r  of the Medi -  
cal Branch ,  s h a l l  be c a l l e d  p r i o r  to the M e d i c a l  B r a n c h  C o m m e n c e m e n t  
E x e r c i s e s ,  f o r  the p u r p o s e  of r e c o m m e n d i n g  for  c e r t i f i c a t i o n  the g r a d u -  

ating c l a s s e s .  

Section 3. Spec i a l  M e e t i n g s .  Specia l  m e e t i n g s  of the F a c u l t y  of Medi -  
cine m a y  be c a l l e d  b y  the Dean of Medic ine  as  he m a y  d e e m  n e c e s s a r y  
provided tha t  e v e r y  e f f o r t  sha l l  be made  to send  out a p r i n t e d  no t ice  of 
the Call  of a Spec ia l  Meet ing  se t t ing  f o r t h  the t i m e ,  date ,  and the p lace  
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of said mee t ing ,  to the  full m e m b e r s  of the F a c u l t y  of M e d i c i n e ,  not  
less than one w e e k  in a d v a n c e  of  the da te  of  s a id  Spec i a l  Mee t ing .  
Such a Spec ia l  Mee t ing  sha l l  be  c a l l e d  b y  the Dean  of M e d i c i n e  upon 
the wr i t t en  pe t i t ion  of  Z5 ful l  m e m b e r s  of the  F a c u l t y  of M e d i c i n e .  

Section 4. R u l e s  of  O r d e r .  All  r e g u l a r  and Spec i a l  m e e t i n g s  of the  
Facul ty  of Med ic ine  sha l l  be  c o n d u c t e d  in a c c o r d a n c e  wi th  R o b e r t ' s  
Rules of O r d e r ,  e x c e p t  as  o t h e r w i s e  p r o v i d e d  for  in t h e s e  B y - L a w s .  
The Dean of M e d i c i n e ,  o r  in his  a b s e n c e ,  a full  m e m b e r  of  the F a c u l t y  
of Medicine  d e s i g n a t e d  by  h im,  sha l l  p r e s i d e .  

Section 5. O r d e r  of  B u s i n e s s .  At the  r e g u l a r  m e e t i n g s  of the F a c u l t y  
of Medicine  the o r d e r  of  b u s i n e s s  sha l l  be:  (1) A p p r o v a l  of the  Minutes ;  
(Z) Specia l  O r d e r s ;  (3) Old and Unf in i shed  b u s i n e s s ;  (4) R e p o r t s ;  (a) 
Execut ive  C o m m i t t e e ,  (b) Nomina t i ng  C o m m i t t e e ,  (c) A d m i s s i o n s  C o m -  
mit tee ,  (d) C u r r i c u l u m  C o m m i t t e e ,  (e) S tudent  A f f a i r s  C o m m i t t e e ,  
(f) Grading and P r o m o t i o n s  C o m m i t t e e s ,  (g) o t h e r  Standing C o m m i t t e e s  
(in the o r d e r  l i s t e d  in A r t .  I V . ,  Sec t i on  8); (h) Spec ia l  C o m m i t t e e s ;  
(5) New b u s i n e s s ;  (a) M a t t e r s  p r e s e n t e d  b y  the Dean of M e d i c i n e ,  Dean  
of Students ,  and R e g i s t r a r ,  (b) M a t t e r s  p r e s e n t e d  b y  m e m b e r s ,  (c} 
Mat te r s  p r e s e n t e d  b y  the E x e c u t i v e  D i r e c t o r ;  (6) A d j o u r n m e n t .  

Section 6. M i n u t e s .  Minu t e s  of e a c h  m e e t i n g  shal l  be  p u b l i s h e d  and 
d i s t r ibu ted  to the ful l  m e m b e r s  of the F a c u l t y  of Medic ine  b y  the S e c -  

r e t a r y  of the  F a c u l t y .  

Section 7. Q u o r u m .  A q u o r u m  of  the  F a c u l t y  of Med ic ine  sha l l  be  35 
full m e m b e r s  of the F a c u l t y  of M e d i c i n e ,  h o w e v e r ,  u n l e s s  a Gal l  fo r  
a quo rum is  m a d e  b y  a ful l  m e m b e r  of  the F a c u l t y  of  Med ic ine ,  any  
number  of full  m e m b e r s  m a y  conduc t  the b u s i n e s s  of  the  F a c u l t y  of  
Medicine a t  any  R e g u l a r  o r  du ly  c a l l e d  S p e c i a l  Mee t ing  of the F a c u l t y  

of Medic ine .  

A r t i c l e  VI 

ADOPTION AND AMENDMENTS 

Section I. Adoption. These By-Laws, having been presented before a 
Regular meeting of 'the Faculty of Medicine, shall be adopted by a ma- 
jority vote of the  F a c u l t y  m e m b e r s  p r e s e n t  and voting at any  s u b s e q u e n t  
Regular  mee t i ng ,  and sha l l  t ake  e f f e c t  upon the r e c o m m e n d a t i o n  of the  
Execut ive  D i r e c t o r  of  the M e d i c a l  B r a n c h ,  the P r e s i d e n t  of The Uni -  
ve r s i t y  of T e x a s ,  and a p p r o v a l  b y  the B o a r d  of R e g e n t s  of The U n i v e r s i t y  

of Texas .  

Section Z. Repeal of Prior Rules. Adoption of these By-Laws by the 
Faculty of Medicine and recommendation of the Executive Director of 
the Medical Branch, the President of the University of Texas, and approv- 
al by the Board of Regents of The University of Texas, shall repeal and 
set aside all prior rules and regulations that shall have governed the 
conduct of the business and the organization of the Faculty of Medicine. 

Section 3. Amendment. These By-Laws may be amended by a two- 
thirds vote of the full members present and voting at any Regular 
meeting of the Faculty of Medicine, provided that the amendment or 
amendments shall have been offered at a previous meeting or published 
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in writing to the Faculty of Medicine not less than 30 days prior to 
the Regular meeting at which the vote is to be taken. Amendments 
shall take effect upon adoption by the Faculty of Medicine and recom- 
mendation of the Executive Director, the President of The University 
of Texas, and approval by the Board of Regents of The University of 

Texas. 

ENDORSEMENTS 

1. Approved by the Facu l t y  of Medicine:  

Date Dean of Medicine 

g. Recommend approval: 

Date 
]Executive Director 

3. Recommend  approval :  

Date 
President of The University of Texas 

4. Approved: 

Date 
Chairman of the Board of Regents 

CREATION OF POSITION OF ASSISTANT EXECUTIVE DIRECTOR AND 
ASSISTANT DEAN OF MEDICINE, MEDICAL BRANCH. --It is recom- 
mended by the Medical Affairs Committee that a new position be created 
to be known as Assistant Executive Director and Assistant Dean of Medi- 

cine at The University of Texas Medical Branch. 

APPROVAL OF EXCHANGE OF PROPERTY BETWEEN THE SOUTH- 
WESTERN MEDICAL SCHOOL AND THE SOUTHWESTERN MEDICAL 
FOUNDATION. --It is recommended by the Medical Affairs Committee 
that the following suggestions of the Southwestern Medical Foundation, 
through its President Karl Hoblitzelle, for an exchange of property be- 
tween The University of Texas Southwestern Medical School and the 
Southwestern Medical Foundation be accepted and that the proper adminis- 
trative officials be instructed to meet with representatives of the South- 
western Medical Foundation in an effort to consummate the exchange: 

Subject to legislative or other lawful action as might be re- 
quired, the Foundation suggests consideration of an exchange 

between the Foundation and the State of Texas whereby the 
Foundation and the State would exchange the two tracts of 
land referred to. This would fix the land for the develop- 
ment of the Medical School itself in a solid tract and at the 
same time permit the approximately seventeen acres to be 
made available through the Foundation for the construction 

of hospitals or other institutions beneficial to the students 
and faculty of the Medical School. The conditions would 

i 
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provide that the approximately fifteen acres acquired by the 
State would be utilized only in connection with and as a part 
of The University of Texas Southwestern Medical School. 
In turn, the approximately seventeen acres acquired by the 
Foundation would be used by it or its assigns only for the 
construction and operation of non-profit charitable hospitals 
or institutions for the diagnosis and treatment of the ill, 
physically or mentally, and for research in that field. 

The Medical Affairs Committee points out, as is implied in the foregoing 
suggestion, that this exchange would require legislative approval. 

ACCEPTANCE OF GIFT FROM THE SEALY AND SMITH FOUNDATION, 
$600,000 FOR REMODELING OUT-PATIENT CLINIC, MEDICAL 
BRANCH. --It is recommended by the Medical Affairs Committee that 
the gift of $600,000 from The Sealy and Smith Foundation to be used on 
the remodeling of the Out-Patient Clinic be accepted with deep appreci- 

ation. 

Adoption of Report. --It was moved by Doctor Minter that the foregoing 
report be adopted as presented. This motion was duly seconded and 

unanimously carried. 

9 1 7  ' J 

CENTB-AL ADMINISTRATION 

COMMITTEE OF 7 5 . - - T h e  fo l lowing  s t a t e m e n t  was u n a n i m o u s l y  adop ted  
upon mot ion  of Mr .  S o r r e l l ,  s e conded  by Mr .  Lockwood ,  wi th  the u n d e r -  
s tanding that  the m a t e r i a l  to be d i s s e m i n a t e d  is the m a t e r i a l  which the  
Board adopts and approves from the report of the Committee of 75: 

The progress being made by the Committee of 75 on its highly 
important task is deeply appreciated and warmly commended. 
It is apparent that after the Committee's conclusions and rec- 
ommendations have been prepared and submitted to the Board 
of Regents, there should ensue a period in which pertinent 
aspects of the report are studied and discussed widely through- 
out the State. When the Board of Regents has determined what 
those aspects are, we hope the Committee of 75 will be willing 
to continue its existence and assist the Board of Regents in 
conducting the dissemination P base of this ~,aluable undertaking. 

MAIN UNIVERSITY AND TEXAS WESTERN COLLEGE 

SUPPLEMENTS TO 1958-59 ANNUAL BUDGETS: ANALYSES BY FUNC- 
TIONS OF EXPENDITURES OF MAIN UNIVERSITY AND TEXAS WESTERN 
COLLEGE. --The supplements to the 1958-59 Annual Budgets for the Main 
University and Texas Western College of The University of Texas (Analyses 
by Functions of Expenditures) were unanimously adopted upon motion of Mr. 
Lockwood, seconded by Vice-Chairman Sorrell. A copy of each supplement 

adopted is in the Secretary's Files, Volume V, Page Z68- 
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RATIFICATION, INCLUSION OF KINSOLVING DORMITORY UNDER 
BLANKET AND FIRE EXTENDED INSURANCE COVERAGE. --Comp- 
troller Sparenberg in a lette: dated May 21, 1958, to the Regional 
Administrator of Housing and Home Finance Agency stated that it is 
the intention of the University to keep the reserve of $I00,000 to cover 
possible losses under the $I00,000 deductible clause of the blanket 
system-wide fire and extended coverage insurance policy built up to 
the full amount of $I00,000 at all times or, in other words, that it is 
the intention of the University to replenish or reimburse immediately 
any loss charged against this reserve. It was moved by Vice-Chairman 
Sorrell and seconded by Mr. Bryan and carried unanimously that the 
Board ratify the intention expressed by Comptroller Sparenberg in the 
letter dated May gl, 1958, and further that Kinsolving Dormitory be in- 
cluded under the blanket system-wide fire and extended coverage insur- 
ance policy with Continental Casualty Company of Chicago. (A copy of 
the letter is in the Secretary's Files, Volume V, Page Z84 .) 

SCHEDULED BOARD MEETINGS. ~=Meetings of the Board of Regents 

were scheduled in Austin as follows: 

I° June 21, 1958, at i0:30 a.m. in the President's 
Office, Main University, for the primary pur- 
pose of considering 1959-61 legislative budget 

requests. 

2. July ZJ, 1958, at 9:00 a.m. at the Driskill 
Hotel to meet jointly with the Board of Directors 
of the Texas Agricultural and Mechanical College 
System to conside~ the refunding of Texas Per- 
manent University Fund Bonds, Series 1949. 

APPROVAL OF DOCKETS (INCLUDING TRAVEL SUPPLEMENTS). -- 
It was moved by Vice-Chairman Sorrell~ seconded by Mr. Lockwood, 
and unanimously adopted that the docket for Central Administration 

dated May 21, 1958, be approved. 

President Wilson had attached and incorporated as a part of the Central 
Administration docket a docket from each of the component units of The 
University of Texas. This docket was furnished to each Regent by the 
President's Office ten days prior to the meeting. At the meeting Travel 
Supplements for Main University, the Dental Branch, and the M. D. 
Anderson Hospital and Tumor Institute were available. It is pointed 
out for the record that the Travel Supplement for The University of 
Texas M. D. Anderson Hospital and Tumor Institute included one item 

other than travel (See Page 10ZZ _). 

The docket dated May ZI, 1958, and the three Travel Supplements were 
unanimously approved by the Board and are attached to and made a part 

of these minutes (See Page 9Z4 ). 

APPROVAL OF MINUTES, APRIL Z6, 1958o --It was moved by Vice- 
Chairman Sorrell and seconded by Mr. Lockwood that the minutes of 
the meeting of the Board of Regents on April 26, 1958, be approved in 
the form as distributed by the Secretary. This motion was unanimously 

adopled 
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TABULATION OF BIDS, ADDITION TO POWER PLANT BUILDING, 
MAIN UNIVERSITY. --There is attached to this report a tabulation of 
the bids for the addition to the Power Plant Building, Main University. 
This contract was awarded at the meeting April 26, 1958, but the bids 

opened on April 24, 1958, were not included in the report. In order 

to be consistent in the record, a copy of the bids are on Page 70 . 

ADJOURNMENT- --The Board adjourned at 4:00 p. m. 

See Page 923. 
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5 - 2 9 - 5 8  

920 

Opened: 
[May 1, 1958 

TABULATION OF BIDS 
NEW ENGINEERING BUILDING 

AND 
UTILITY TUNNEL 

ON 
TWENTY-FOURTH STREET 

MAIN UNIVERSITY, AUSTIN, TEXAS 

General C o n t r a c t o r  

1, Au--stin C o n s t r u c t i o n  Co.  $ 
Austin, Texas  

2, M. Z. Coll ins Cons t .  Co.  
Austin, Texas  

3. J. C. Evans Cons t .  Co .  
Austin, T e x a s  

4. Eitze-Kitchens Const. Co. 
Austin, Texas 

5. Rex Kitchens Const. Co. 
Austin, Texas 

6. B. L. McGee~ Gen. Contr. 

Austin, Texas 
7. J. M. Odom 

Austin, Texas  
8. Spaw,,Glass, Inc.  

Houston, Texas 
9. Wohlfeld Const .  Co.  
Dallas, Texas 

10. Yarbrough Const. Co. 
Austin, Texas 

Bid  No.  I 
B a s e  A l t e r n a t e  A l t e r n a t e  

P r o p o s a l .  No .  G - 1  No.  G-Z  

713,07-5.00 ~ZZ, 500. O0 /3, ZOO. O0 

7Z9,300. O0 /ZI,300o00 /3,300.00 

733,577.00 /ZO, 850. O0 /Z, ZIO. O0 

7Z3,647. O0 /ZI, 164. O0 /2,187. O0 

7ZZ, IZ3. O0 /ZI, Z64. O0 /Z, Z87. O0 

665,800.00 ~19,663. O0 /Z, 300. O0 

728,893.00 /2.1,000.00 /3,500.00 

7Z3,363. O0 /ZO, 000. O0 /g, ZOO. O0 

835,815.00 ~Z0,759. O0 /Z, Z04. O0 

70Z, 571.00 /21,000.00 /3,750.00 

Time: 
Z:O0 p. m. 

A l t e r n a t e  
No.  G - 3  

/zz0.00 

/12,5.00 

/ 1 1 5 . 0 0  

/110. O0 

/ z z 0 . 0 0  

/ 8 8 . 0 0  

/150 .  O0 

/ lZ0.  oo 

/Z30.  O0 

/ 1 7 5 . 0 0  

Included 
for 

General Contractor Tunnel 

1, Austin C o n s t r u c t i o n  Co.  7 8 , 0 0 0 . 0 0  
Z. M. Z. Col l ins  C o n s t .  Co .  8 4 , 4 0 0 . 0 0  
3. J. C. Evans Cons t .  Co.  8 1 , 8 0 0 . 0 0  
4. Eitze-Kitchens C o n s t .  Co.  6 9 , 0 0 0 . 0 0  
5. Rex Kitchens Cons t .  Co .  7 3 , 3 2 3 . 0 0  
6. B. L. McGee, Gen. Contr. 50,000.00 
?. J. M. Odom 60,000.00 
8. Spaw-Glass, Inc. 9Z, 000.00 
9. Wohlfeld Const. Co. 7 I, 48Z. 00 
10. Yarbrough Const. Co. 70,000.00 

Bidder's 
Bond 

5"/° 
5% 
5"/° 
5"/° 
5"/° 
5"/° 
5% 
57° 
5"/0 
5"/° 
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Mechanical C o n t r a c t o r *  
~ b  h Htg.  ]Beals  P1 g. 
Fort Worth, Texas  

Z, L M. Boyer 
Austin, Texas 

i3, R. O. Davis, Inc. 
Austin, Texas 

4, Fox-Schmidt 
Austin, Texas 

- - 5 ,  A. J. Monier h Co. 
San Antonio, Texas  

6, Porter Plbg. & Htg.  Co.  
Austin, Texas 

7. C. G. P u r y e a r  
Austin, T e x a s  

8, Strandtman Air  Cond.  
Austin, Texas 

9, Todd-Ford, Ltd.  
San Antonio, Texas  

L0. V. R. Watt inger 
Austin, Texas 

[I, Way Engineering Co. 
Austin, Texas 

2, Young & Pratt 
Austin, Texas 

i 3, Natkin & Co. 
! Houston, Texas  

Mechanical C o n t r a c t o r  
l, Beals Plbg. & Htg. 
~., J. M. Boyer 
3. R. O, Davis, Inc. 
4, Fox-Schmidt 
5. A. ]. Monier & Co. 
6. Porter Plbg. h Htg. Co. 
7, C. G. Puryear 

__ 8. Strandtman Air Cond. 
9. T0dd-Ford, Ltd. 
I0. V. R. Wattinger  
11, Way Engineer ing Co.  
12, Young h P r a t t  
13. Natkin h Co. 

921. 

Bid  No.  2 
Htg .  h Ven t .  
ZZ4,000. O0 

Bid No. 2. 
Included 
for 
Tunnel 
Z3,000.00 

5- 29-58 

Al t .  No. HV- 1 
Htg .  & Vent .  
14,000.00 

Bid  NO. 3 
Plumbing 
IZ0,000.00 

9 3 , 0 0 0 .  O0 

ZI7,49Z. 00 

235,870.00 

2.13,500.00 

22.1,38Z. 00 

Z27,440.00 

Z4,4Z0.00 

2.4,134.00 

ZZ, Z00. O0 

Z4,000.00 

Z2.~ 000.00 

~13, 68Z. O0 

/15,673. O0 

/IZ, 549.00 

/15,543.00 

/17,900.00 

85,800.00 

84,898. O0 

84, 87Z. O0 

Bid No. 3 
Included 
for 
Tunnel 

5,000.00 

854 .00  

5, 2.00.00 

3, 114.00 
5,050.00 

Bid No. 4 
Comb. Bids 
Z&3 

2.97,740.00 
2.97,619.0~; 
353,053.00 

3Z4,689.00 
344~ 500.00 

316,568.00 

305,747.00 
314,158.00 

Bid No. 4 
Included 
for 
Tunnel 
28,000.00 
32,000.00 
Z9,500.00 

2.5,000.00 
2.9,000.00 

2.7,2.48.00 

ZT, 000.00 
2.7,180.00 

Alt. No. HV-I 
Comb. Bids 
Z&3 
~14,000.00 
/16,839.00 
/18,164.00 

/14, 500. O0 
,(15, 2.00. O0 

/15,673. O0 

~(15,543. O0 
/17,900. O0 

i "¸ 

L 

~Bidder' s Bond: All 5% 

68- 



Electrical and 
Elevator C o n t r a c t o r s  

E l e c t r i c  Co.  * ~ugene #~o 
Fort Worth, T e x a s  
Cummins E l e c t r i c *  
Austin~ Texas  
F0x-Schmidt 
Austin, Texas  
Grimes E l e c t r i c  C o . *  
Austin, Texas  
W. K. Jennings* 
Austin, Texas  
Dean Johnston E l e c t r i c  Co.  # 

Austin, Texas  
Smith E lec t r i c  Co.  * 
Austin, Texas  
B. F. Johnson*~ 
Waco, Texas  
Hunter Hayes E l e v a t o r  Co .  * 
Austin, Texas  
Otis Elevator  Co. *** 
Dallas, Texas  

Laboratory Equipment 

The Abel Stationers 
Austin, Texas 
American Desk Mfg. Co. 
Temple, Texas 
Hamilton Manufacturing Co. 
Two Rivers, Wisconsin 
W. C. Hixson Co. 
Dallas, Texas 
Laboratory Furn. Co. , Inc. 
Mineola, New York 
Metalab Equipment Co. 
Hicksville, Long Island, 
New York 
E. H. Sheldon Equipment Co. 
c/o Joseph D. Moffitt, Inc. 
Houston, Texas 

I n c l u d e d  
f o r  
T u n n e l  
1 , 0 6 0 . 0 0  

900.00 

i, 839.00 

1,750.00 

I, 700.00 

3,695.00 

3Z7.00 

B i d  No.  5 
E l e c t r i c a l  
Z53, Z80.00 

Z57,810.00 

Z88,409.00 

Z57,858.00 

Z5Z, 000.  O0 

Z59,348.00 

Z47,871.00 

Bid No. 7 
Base Proposal 

117,114.70 

96,500.00 

I03~ Z41.00 

I07,383.00 

I03,960.00 

99,143.00 

I08, Z61.00 

5-29-58 

Alt .  No.  Al t .  No .  
E - 1  E - Z  
E l e c t r i c a l  E l e c t r i c a l  

4 1 8 . 0 0  - 4 8 , 5 0 0 . 0 0  

400.00 -48,950.00 

465.00 -58,366.00 

400.00 -58,000.00 

316.00 -55,000.00 

158.00 -49,377.00 

Z50.00 -53, 8Z7.00 

Bid No. 6 
Pass. 
Elevator 

33,700.00 

32,980.00 

33,036.00 

Bidder' s 
Bond 

590 

$ 5,000. O0 

$ 5, zoo. oo 

5% 

$1Z, 500.00 

$ 5,000.00 

$ 5,:500. O0 ( c h e c k )  

I 

" Bidder' s Bond: 5~/o 
=~ Bidder's Bond: $I~700.00 
*~ No Bidder's Bond 
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923 ' 

TABULATION OF BIDS 
POWER PLANT ADDITION 

MAIN UNIVERSITY, AUSTIN, TEXAS 

ened: 
ril Z4, 1958 

i C o n t r a c t o r  

-i .L g.~D. Anderson 
Austin, Texas 

!. J. C. Evans 
Austin, Texas 

3, Eitze-Kitchens 
Austin, Texas 

4. Shurr Const. Co. 
Austin, Texas 

5. Yarbrough Const. Co. 
Austin, Texas 

Base 
Proposal 
341,945.00 

331,777.00 

339,963.00 

339,700.00 

336,171.00 

.klt. i 
Paving, curbs 
Gutters (add) 

11,800.00 

10,430.00 

ZZ,400.00 

11,800.00 

II,000.00 

Al t .  Z 
G l a z e d  
T i l e  (add) 
5 , 0 0 0 . 0 0  

6,130.00 

4, 500.00 

6,950.00 

4, 90O. 00 

5-29-58  

T i m e :  
Z:00 p. m. 

C o n t r a c t o r  

/kit. 3 
Utility 
Extension 
(add) 
8,000. O0 
6,060. O0 
5,850. O0 
6,000. O0 
6,000. O0 

Date  
of  
C o m p l e t i o n  
3113/59 
3/15/59 
As Spec. 
3/15/59 
3/15/59 

Bidder' s 
Bond 
5~o 
5~o 
5~o 
5% 
5% 
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