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Austin, Texas 
February 9, 1957 
h/~e6ting No. 560 

The B o a r d  of  R e g e n t s  m e t  in r e g u l a r  s e s s i o n  in the R e g e n t s '  R o o m  
2 

(Main B u i l d i n g  Z09) a t  10:00 a . m .  on S a t u r d a y ,  F e b r u a r y  9, 1957, w i th  
V i c e - C h a i r m a n  V o y l e s  p r e s i d i n g  and w i th  the fo l lowing  m e m b e r s h i p  
a t t e n d a n c e :  

Pre s e n t  Ab s en t  

V i c e - C h a i r m a n  V o y l e s  * 
R e g e n t  ( M r s . )  D e v a l l  
R e g e n t  J e f f e r  s 
R e g e n t  J o h n s o n  
R e g e n t  L o c k w o o d  
R e g e n t  M i n t e r  
R e g e n t  S o r r e l l  
P r e s i d e n t  W i l s o n  
S e c r e t a r y  T h e d f o r d  

: C h a i r m a n  S e a l y  ( E x c u s e d )  * 
R e g e n t  O a t e s  ( E x c u s e d ) ~  
(See Page 7. ) 

• S u c c e s s o r s  c o n f i r m e d  b e f o r e  the  n e x t  
m e e t i n g ,  M a r c h  16, 1957. 

Also  p r e s e n t  w e r e  V i c e - P r e s i d e n t  B o n e r ,  V i c e - P r e s i d e n t  D o l l e y ,  
A s s i s t a n t  to the P r e s i d e n t  Cox,  and  C o m p t r o l l e r  S p a r e n b e r g .  

A C C E P T A N C E  O F  R E S I G N A T I O N  OF  MR. TOM SEALY AS CHAIRMAN; 
E L E C T I O N  O F  MR. L E R O Y  J E F F E R S  AS CHAIRMAN. - - M r .  S o r r e l l  
m o v e d  t h a t  the  B o a r d  accep t l  the r e s i g n a t i o n  of  C h a i r m a n  T o m  S e a l y  a s  
C h a i r m a n  of  t h e  B o a r d  of R e g e n t s  and p r o c e e d  to e l e c t  a C h a i r m a n  to 
s e r v e  ou t  the unexLpired t e r m  of  M r .  T o m  Sea ly .  M r .  J o h n s o n  s e c o n d e d  
th i s  m o t i o n  w h i c h  c a r r i e d .  

See P a g e  
708 

V i c e - C h a i r m a n  V o y l e s  e n t e r t a i n e d  n o m i n a t i o n s  f o r  a C h a i r m a n ,  and M r .  
L o c k w o o d  n o m i n a t e d  M r .  L e r o y  J e f f e r s  f o r  the u n e x p i r e d  t e r m  of  M r .  
Sea !y .  A m o t / o n  b y  M r s .  D e v a l l  t ha t  n o m i n a t i o n s  c e a s e  and tha t  M r .  
L e r o y  J e f f e r  s be  e l e c t e d  a s  C h a i r m a n  of  the B o a r d  by  a c c l a m a t i o n  w a s  
du ly  s e c o n d e d  and  c a r r i e d  u n a n i m o u s l y .  

Proxies for Doctc: 9ates and Mr. Sealy were held by Vice-Chairman 
Voyles and Mr. Lockwood, respectively, and their votes were cast for 
Mr.  L e r o y  J e f f e r s  f o r  C h a i r m a n .  

S T A T E M E N T  OF  C H A I R M A N  J E F F E R S .  - - C h a i r m a n  J e f f e r s  a c c e p t e d  the 
c h a i r m a n s h i p  of  the B o a r d  of  R e g e n t s  w i th  th i s  s t a t e m e n t :  

"I  am  i n d e e d  g r a t e f u l  f o r  the  h o n o r  and  r e s p o n s i b i l i t y  t ha t  you ,  
m y  c o l l e a g u e s ,  h a v e  s e e n  f i t  to i m p o s e  upon  m e .  I a m  qu i t e  
m ind fu l  o f  the  f a c t  t h a t  the r e c o r d  s e t  by  m y  d i s t i n g u i s h e d  p r e d e -  
c e s s o r  I wil l  h a v e  g r e a t  d i f f i c u l t y  in a p p r o a c h i n g  a s  h i s  s u c c e s s o r ,  
bu t  wi th  y o u r  vo t e  of  c o n f i d e n c e  we wi l l  u n d e r t a k e  to c a r r y  on.  " 

CENTRAL A D M I N I S T R A T I O N  

APPROVAL OF MINUTES, JANUARY 11-IZ, 1957. --Upon motion of Mr. 
Johnson, seconded by Mrs. Devall, the Board approved the minutes of 
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the meeting January 11-12, 1957, in the form as distributed by the 
Secretary to the members of the Board. 

APPROVAL OF DOCKET. --At the request of Chairman Jeffers, Presi- 
dent Wilson called to the attention of the Board a docket for Central (See Page 649) 
Administration dated February 9, 1957, to which he had attached and 

incorporated as a part c." .'he Central Administration docket the dockets 
of the component units of-The University of Texas; namely: 

Main University and Extramural Divisions - 
submitted by Vice-President C. P. Boner (See 

Texas Western College - 

submitted by President Dysart E. Holcomb (See 
Medical Branch - 

submitted by Director John B. Truslow (See 
D e n t a l  Branch - 

submitted by Dean JohniV. Olson (See 
M. D, Anderson Hospital and Tumor Institute - 

submitted by Director R. Lee Clark, Jr. (See 
Southwestern Medical School - 

submitted by Dean A. J. Gill (See 

Page 652) 

Page 680) 

Page 681) 

Page 688) 

Page 692) 

Page 698) 

The Secretary) because of the time element involved since the last 
regular meeting, deviated from the usual procedure of mailing to each 
Regent ten days before the meeting the Material Supportin~ the Agenda. 
However, at this point, the Secretary distributed to each member of the 
Board the Material Supportin~ the A~enda to which was attached a copy 
of the docket. 

Especial attention was called to Page C-l, "Actuarial Fees for Special 
Retirement Program", and it was pointed out that the figures are 
approximations and that each institution is to pay its pro rata share. 

The Board, upon motion of Mrs. Devall, seconded by Mr. Lockwood, (See Page 649) 

unanimously adopted the recommendations and ratified the actions by 

President Wilson. This docket is attached to and made a part of these minutes. 

NEXT MEETING, BOARD OF REGENTS, MARCH 16, 1957. --In con- 
nection with the next meeting of the Board of Regents scheduled for 
April 5 and 6, Chairman Jeffers pointed out that there would be con- 
siderable difficulty in having a satisfactory meeting with time for com- 
mittee meetings and for a session of the Board because of a conflict 
with Round-Up events. He asked in view of this fact and in view of some 
other conflicting engagements that a different date be considered for the 
next meeting. 

See P a g e  
753 

Upon motion of Mr. Sorrell, duly seconded, the Board voted to cancel 
the meeting scheduled for April 5 and 6 and to have a one-day meeting ; 
on Marchl6, 1957. 

_ 
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MAIN UNIVERSITY 

S P E C I A L  C O M M I T T E E  T O  A W A R D  C O N T R A C T S  O N  A I R  C O N D I T I O N -  
I N G  O F  T H E  M A I N  B U I L D I N G  A N D  ON E X T E N S I O N  O F  U T I L I T I E S  T O  
K I N S O L V I N G  D O R M I T O R Y  A N D  E X P A N S I O N  O F  C E N T R A L  C H I L L E D  
W A T E R  S T A T I O N .  M A I N  U N I V E R S I T Y .  - - M r .  L o c k w o o d  m o v e d  t h a t  a 
special committee, consisting of Comptroller Sparenberg, Vice-Presi- 
dent Dolley, Vice-President Boner, President Wilson, and Mr. Lee 
Lockwood, Chairman of the Regents' Buildings and Grounds Committee, 
be appointed to award contracts on Air Conditioning of the Main Building 
and on Extension of Utilities to Kinsolving Dormitory and Expansion of 
Central Chilled Water Station, both at the Main University, with authority 
to the committee to act only in the event the meeting of the Board of 
Regents scheduled for March 16, 1957, should be changed and with the 
understanding that: 

1. I f  t h e  b i d s  r e c e i v e d  on b o t h  p r o j e c t s  c o m e  w i t h i n  the  
t o t a l  a m o u n t  a p p r o p r i a t e d  f o r  b o t h  p r o j e c t s ,  a w a r d s  w i l l  
b e  m a d e  on  b o t h  p r o j e c t s .  

Z. I f  t h e  b i d s  r e c e i v e d  on  e i t h e r  p r o j e c t  c o m e  w i t h i n  t he  
a m o u n t  a p p r o p r i a t e d  f o r  t h a t  p r o j e c t ,  c o n t r a c t  a w a r d  m a y  
be  m a d e  b y  t h e  s p e c i a l  c o m m i t t e e  on  t h a t  p r o j e c t  o n l y .  

Mrs. Devall seconded this motion and it carried unanimously. 

CENTRAL A D M I N I S T R A T I O N  

TRAVEL AUTHORIZATIONS PURSUANT TO SECTION Zl, ARTICLE 
V, H.B. 140, ACTS, 54TH LEGISLATURE. --Upon motion of Mr. Sorrell, 
seconded, byI~ Mrs. Devall, the Board approved the following authoriza- 
tions for travel: 

/t 
Pursuant tc; Section Zl of Article V, House Bill No. 140, Acts, 54th 
Legislature, the Board of Regents of The University of Texas specifi- 
cally authorizes the following officers of the component units of The 
University of Texas located outside of Austin (I) to attend the next 
regular meeting of the Board of Regents tentatively scheduled for 
March 16, 1957, or any ~alled meeting in the interim, and (Z) to travel 
to Austin in response to?any request for their attendance by a legis- 
lative committee and to'attend any scheduled hearing by a legislative 
committee on matters directly concerning their respective institutions. 

Central Administration and Main University 
Berte Haigh, Geologist in Charge of University Lands 
E. 3". Compton, Oil Supervisor 
Bengt Stromgren, Director of McDonald Observatory 
Howard T. Odum, Director of Marine Science Institute 

Texas Western College 
Dysart E. Holcomb, President 
A. A. Smith, Business Manager 

S e e  P a g e  
716 
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M e d i c a l  B r a n c h ,  G a l v e s t o n  
John B. T r u s l o w ,  D i r e c t o r  
G. A. W .  C u r r i e ,  H o s p i t a l  and F a c i l i t i e s  A d m i n i s t r a t o r  
D. B.  Ca lv in ,  D e a n  of  S t u d e n t s  and C u r r i c u l a r  A f f a i r s  
T.  G.  B l o c k e r ,  J r . ,  P r o f e s s o r  of  S u r g e r y  
D o n a l d  Duncan ,  P r o f e s s o r  o f  A n a t o m y ,  A s s o c i a t e  D e a n  of  the  G r a d u a t e  

Schoo l  
E .  D. W a l k e r ,  B u s i n e s s  M a n a g e r  

S o u t h w e s t e r n  M e d i c a l  Schoo l  
A. J .  Gi l l ,  D e a n  
E .  A .  Gel l ,  B u s i n e s s  M a n a g e r  
F r a n k  H a r r i s o n ,  A s s o c i a t e  D e a n  

D e n t a l  B r a n c h  
J .  V. O l s o n ,  D e a n  
E l n a  B i r a t h ,  B u s i n e s s  M a n a g e r  

M. D. A n d e r s o n  H o s p i t a l  and T u m o r  I n s t i t u t e  
R .  L e e  C l a r k ,  J r . ,  'Di l"ector  
D a v i d  E .  L i s t o n ,  A s s i s t a n t  D i r e c t o r  
J o e  E .  B o y d ,  J r . ,  B u s i n e s s  M a n a g e r  
F r a n c e s  Gol f ,  A s s i s t a n t  to the  D i r e c t o r  

P o s t g r a d u a t e  Schoo l  of  M e d i c i n e  
G r a n t  T a y l o r ,  D e a n  

A u t h o r i z a t i o n  is  fur  ther  g r a n t e d  for  t h o s e  i n d i v i d u a l s  l i s t e d  b e l o w  to 
t r a v e l  to A u s t i n  on the d a t e s  and fo r  the  p u r p o s e s  shown f o r  e a c h  c o m -  
p o n e n t  uni t .  ° 

C e n t r a l  A d m i n i s t r a t i o n  and Ma in  U n i v e r  s i t y  
B e r t e  H a i g h  i s  a u t h o r i z e d  to m a k e  one  t r i p  to A u s t i n  d u r i n g  the p e r i o d  
F e b r u a r y  18-22  and one t r i p  d u r i n g  the p e r i o d  M a r c h  4 - 8 ,  f o r  the  p u r -  
p o s e  of  s u p e r v i s i n g  the m i c r o f i l m i n g  of  g e o p h y s i c a l  m a p s  r e l a t i n g  to 
U n i v e r s i t y ' l a n d s  and fo r  c o n f e r e n c e s .  

T e x a s  W e s t e r n  C o l l e g e  
D y s a r t  E .  H o l c o m b ,  P r e s i d e n t ,  and  A. A. Smi th ,  B u s i n e s s  M a n a g e r ,  
a r e  a u t h o r i z e d  to m a k e  one  t r i p  to A u s t i n  d u r i n g  the p e r i o d  F e b r u a r y  
18-22 and one  t r i p  du r ing  the  p e r i o d  M a r c h  4 - 8 ,  for  the p u r p o s e  of  
c o n f e r e n c e s  c o n c e r n i n g  p r o p o s e d  b u i l d i n g  c o n s t r u c t i o n  and  r e l a t e d  f i s c a l  
m a t t e r s ,  and  c o n c e r n i n g  the b u d g e t  f o r  1957 -58 .  

M e d i c a l  B r a n c h ,  G a l v e s t o n  
A u t h o r i z a t i o n  i s  g r a n t e d  to John  B.  T r u s l o w ,  D i r e c t o r ;  G.  A. W. C u r r i e ,  
H o s p i t a l  and F a c i l i t i e s  A d m i n i s t r a t o r ;  E .  D.  W a l k e r ,  B u s i n e s s  M a n a g e r ;  
and  R.  S. P u r v i s ,  D i r e c t o r  of  P h y s i c a l  P l a n t ,  to m a k e  one  t r i p  t o  A u s t i n  
d u r i n g  the p e r i o d  F e b r u a r y  18-22  and one  t r i p  d u r i n g  the  p e r i o d  M a r c h  
4 - 8 ,  for  the p u r p o s e  of  c o n f e r r i n g  w i th  t h e  C o m p t r o l l e r  and  the P r e s i -  
d e n t  c o n c e r n i n g  the m a s t e r  p l a n  for  f u t u r e  b u i l d i n g s  a t  the M e d i c a l  B r a n c h  
and  c o n c e r n i n g  ma~or  r e p a i r  and  r e h a b i l i t a t i o n  p r o j e c t s  and r e l a t e d  
f i s c a l  m a t t e r  s. 

- 4 -  
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M e d i c a l  B r a n c h ,  G a l v e s t o n  (Cont inued} " 
John  B.  T r u s l o w ,  D i r e c t o i ' ;  D. B .  Ca lv in ,  Dean  of  S t u d e n t s  and  C u r r i c u -  
l a r  A f f a i r s ;  Dona ld  Duncan ,  A ~ s o c i a t e  D e a n  of  the G r a d u a t e  School ;  
M a r j o r i e  B a r t h o l f ,  Dean  of the School  of  N u r s i n g ;  E .  I .  B r u c e ,  A s s o c i a t e  
P r o f e s s o r  of P s y c h i a t r y ;  T i t u s  H. H a r r i s ,  P r o f e s s o r  of  P s y c h i a t r y ,  a r e  
a u t h o r i z e d  to m a k e  a t r i p  to A u s t i n  d u r i n g  one of the a f o r e m e n t i o n e d  
p e r i o d s  to c o n f e r  wi th  the Dean  of  the G r a d u a t e  School  and  w i t h  the P r e s i -  
d e n t  on m a t t e r  s of e d u c a t i o n a l  p o l i c y  and  p l ann ing .  

S o u t h w e s t e r n  M e d i c a l  School  
A. J.  Gi l l ,  Dean ,  and E .  A. Gel l ,  B u s i n e s s  M a n a g e r ,  a r e  a u t h o r i z e d  to 
m a k e  a t r i p  to A u s t i n  d u r i n g  the p e r i o d  F e b r u a r y  18-Z2 and a t r i p  du r ing  
the p e r i o d  of M a r c h  4 -8 ,  i n c l u s i v e ,  fo r  the p u r p o ~  of c o n f e r r i n g  w i t h  
the C o m p t r o l l e r  and the P r e s i d e n t  on m a t t e r s  r e l a t i n g  to the  completion 
of the C l i n i c a l  Sc i ence  Bu i ld ing  a t  the S o u t h w e s t e r n  M e d i c a l  School  and  
r e l a t e d  f i s c a l  m a t t e r s .  

A. J.  Gi l l ,  Dean ,  and  F r a n k  H a r r i s o n ,  A s s o c i a t e  Dean ,  a r e  a u t h o r i z e d  
to m a k e  a t r i p  to A u s t i n  d u r i n g  the a f o r e m e n t i o n e d  d a t e s  fo r  the p u r p o s e  
of  c o n f e r r i n g  wi th  the G r a d u a t e  D e a n  and  the P r e s i d e n t  c o n c e r n i n g  m a t -  
t e r s  of e d u c a t i o n a l  p o l i c y  and  p l ann ing .  

D e n t a l  B r a n c h  
J .  V. Olson ,  Dean,  and  E l n a  B i r a t h ,  B u s i n e s s  M a n a g e r ,  a r e  a u t h o r i z e d  
to m a k e  a t r i p  to A u s t i n  d u r i n g  the  p e r i o d  F e b r u a r y  18-2Z and  a t r i p  
d u r i n g  the p e r i o d  M a r c h  4 - 8 ,  i n c l u s i v e ,  fo r  the  p u r p o s e  o f  c o n f e r r i n g  
wi th  the P r e s i d e n t  on m a t t e r s  r e l a t i n g  to the 1957-58 b u d g e t  of  Den ta l  
B r a n c h  and  r e l a t e d  f i s c a l  m a t t e r s .  

J .  V. Olson ,  Dean;  S. S. A r n i m ,  D i r e c t o r  of  P o s t g r a d u a t e  S tudy;  and 
L o r n a  B r u n i n g ,  D i r e c t o r  of D e n t a l  H y g i e n e ,  a r e  a u t h o r i z e d  to m a k e  a t r i p  
to A u s t i n  d u r i n g  the a f o r e m e n t i o n e d  p e r i o d s  fo r  the p u r p o s e  of  c o n f e r r i n g  
wi th  the P r e s i d e n t  on m a t t e r s  r e l a t i n g  to the D e n t a l  B r a n c h  a s  a p a r t  of  
the M e d i c a l  C e n t e r  of  the C i t y  of  H o u s t o n ,  and m a t t e r s  c o n c e r n i n g  the 
c u r r i c u l a  of  the School .  

M. D. A n d e r s o n  H o s p i t a l  and T u m o r  I n s t i t u t e  
R.  L e e  C l a r k ,  J r . ,  D i r e c t o r ;  Dav id  E.  L i s t o n ,  A s s i s t a n t  D i r e c t o r ;  Joe  
E .  B o y d ,  J r . ,  B u s i n e s s  M a n a g e r ;  and  H a r r y  F .  E b e r t ,  D i r e c t o r  o f  
P h y s i c a l  P l a n t ,  a r e  a u t h o r i z e d  to m a k e  a t r i p  to A u s t i n  b e t w e e n  
F e b r u a r y  18-ZZ and a t r i p  b e t w e e n  M a r c h  4-8 ,  i n c l u s i v e ,  fo r  the p u r -  
pose  of c o n s u l t i n g  wi th  the C o m p t r o l l e r  and  the P r e s i d e n t  r e g a r d i n g  
r e p a i r s  and r e m o d e l i n g  p r o j e c t s  p l a n n e d  fo r  the  i n s t i t u t i o n .  

R.  L e e  C l a r k ,  J r . ,  D i r e c t o r ;  Dav id  E .  L i s t o n ,  A s s i s t a n t  D i r e c t o r ;  and 
F r a n c e s  Goff ,  A s s i s t a n t  to the D i r e c t o r ,  a r e  a u t h o r i z e d  to m a k e  a t r i p  
to A u s t i n  d u r i n g  the a f o r e m e n t i o n e d  p e r i o d s  fo r  the  p u r p o s e  of  c o n f e r r i n g  
wi th  the D e a n  of  the G r a d u a t e  School  and  the P r e s i d e n t  c o n c e r n i n g  the 
r e l a t i o n  of the M. D. A n d e r s o n  H o s p i t a l  and  T u m o r  I n s t i t u t e  w i th  the 
g r a d u a t e  p r o g r a m  of  The  U n i v e r s i t y  of T e x a s .  

P o s t g r a d u a t e  School  of  M e d i c i n e  
G r a n t  T a y l o r ,  Dean ,  i s  a u t h o r i z e d  to m a k e  a t r i p  to A u s t i n  d u r i n g  the 
p e r i o d  F e b r u a r y  18-Z2 and  a t r i p  b e t w e e n  M a r c h  4 -8 ,  i n c l u s i v e ,  f o r  the 
p u r p o s e  of c o n f e r r i n g  wi th  t h e  P r e s i d e n t  and V i c e - P r e s i d e n t  fo r  M e d i c a l  
A f f a i r s  on m a t t e r s  r e l a t i n g  to the  p r o g r a m  and b u d g e t  of  the P o s t g r a d u a t e  
School  of  M e d i c i n e  fo r  the  y e a r  1957-58.  
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A M E N D M E N T ,  P E R M A N E N T  U N I V E R S I T Y  FUND I N V E S T M E N T  
P R O G R A M :  ADDITION TO L I S T  O F  I N I T I A L  F I R M S . - - U p o n  m o t i o n  
of Mr. Johnson, seconded by Mr. Lockwood, the Board adopted the 
following recommendation of Vice-President Dolley, concurred in by 
President Wilson, that the Permanent University Fund Inve stnlent 
Program on Page 467, Permanent Minutes, Volume IV, Section IV, 
I n i t i a l  L i s t  of  f i r m s  r e c o m m e n d e d  fo r  a p p r o v a l ,  be  a m e n d e d  in  the 
fo l l owing  m a n n e r  : 

See Page 7Z4 

! .  To S e c t i o n  IV. A. G r o u p  I (ful l  m e m b e r s  of the  N. Y. S. E .  
wi th  one  o r  m o r e  o f f i c e s  in T e x a s ) ,  add:  

S h e a r s o n ,  H a r n m i l l  and Co. ( B r a n c h  o f f i c e  in  D a l l a s )  

2. To S e c t i o n  IV. A. G r o u p  II. a .  ( F i r m s  w h i c h  s e r v e  as  
N e w  Y o r k  c o r r e s p o n d e n t s  of T e x a s  f i r m s  hav ing  m e m b e r -  
sh ip  on the N . Y . S . E .  , bu t  no t  f l o o r  p r i v i l e g e s ) ,  add  u n d e r  
D o m i n i c k  & D o m i n i c k  a t h i r d  f i r m  a s  f o l l o w s : -  

(3). S c h n e i d e r ,  B e r n e t  & H i c k m a n ,  Inc .  (Dallas) 

3. To S e c t i o n  IV add a t h i r d  g r o u p  a s  f o l l o w s :  

C. F o r  C o r p o r a t e  B o n d s  and P r e f e r r e d  S t o c k s  
( P r i m a r y  and S e c o n d a r y  M a r k e t s )  

F i r  s t  B o s t o n  C o t  po r  a t i on  
H a l s e y ,  S t u a r t  & C o r p o r a t i o n  
( S a l o m o n  B r o s .  & H u t z l e r )  

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM: 
APPROVAL OF INVESTMENT ADVISER SERVICE. --At the request 
of Chairman Jeffers, Vice-President Dolley reported on his recent See Page 724 
findings with reference to an Investment Adviser. After the report 
by Vice-President Dolley, Mr. Sorrell moved that the Permanent 
University Fund Investment Program be amended on Page 468, 
Permanent Minutes, Volume IV, by inserting immediately preceding 
the section Fidelity Bonds, the following: 

I n v e s t m e n t  A d v i s e r  S e r v i c e  

R e t a i n  the f i r m  of  L i o n e l  D. E d i e  and C o m p a n y  a s  
I n v e s t m e n t  A d v i s e r  f o r  one  y e a r  b e g i n n i n g  F e b r u a r y  
1, 1957, a t  an  a n n u a l  fee  of $ 7 , 5 0 0 ,  p a y a b l e  q u a r t e r l y  
in a d v a n c e .  

V i c e - C h a i r m a n  V o y l e s  s e c o n d e d  th i s  m o t i o n  w h i c h  w a s  a d o p t e d  u n a n i -  
m o u s l y .  

LEGISLATIVE (BIENNIAL) BUDGET REQUESTS, 1957-59: REVISED 
BUDGET FOR ENDOWMENT OFFICE AND ESTIMATE INCOME FOR 
T H E  A V A I L A B L E  F U N D . - - A t  the r e q u e s t  of  C h a i r m a n  J e f f e r s  and 
P r e s i d e n t  Wi l son ,  V i c e - P r e s i d e n t  D o l l e y  p r e s e n t e d  to the B o a r d  a 

r e v i s e d  L e g i s l a t i v e  B u d g e t  R e q u e s t  f o r  the E n d o w m e n t  Of f i ce  fo r  
1957-59  and a r e v i s e d  E s t i m a t e  I n c o m e  f o r  the  A v a i l a b l e  F u n d  f o r  the 
s a m e  p e r i o d .  T h e s e  r e v i s e d  r e q u e s t s  w e r e  f u r n i s h e d  e a c h  m e m b e r  
in  the M a t e r i a l  S u p p o r t i n g  the  A g e n d a .  
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e-President D o l l e y  pointed out that the revised Legislative Budget 
luest for the Endowment Office is in accordance with the revised 

get for the Endowment Office adopted at the meeting of the Board 
uary 11-12, 1957, including two additional positions - a secretary 

.... :~i!~iand an investment analyst. He pointed out that the decrease in the 
:~ili revised estimate of the Available Fund is due to the reduction of 
i"i~i!i~ !!i g r a z i n g  lease rentals. 

~-~ ~Upon motion of Mrs .  Deval l  seconded by Mr .  Sorrel1, the Board IE~!.' 
~!i~!. approved the revis ions in the Legis la t ive Budget Requests for  the 

-'~ Endowment Office and Estimate Income in the Available F u n d  for 
1957-59 as  p r e s e n t e d  by V i c e - P r e s i d e n t  Do l l ey .  

R A T I F I C A T I O N  OF AMENDED BANK DEPOSITORY A G R E E M E N T S ,  
S O U T H W E S T E R N  M E D I C A L  SCHOOL.  - - T h e  B o a r d ,  upon m o t i o n  of  
D o c t o r  M i n t e r ,  s e c o n d e d  by M r .  L o c k w o o d ,  (a) r a t i f i e d  the  a c t i o n  of 
C o m p t r o l l e r  S p a r e n b e r g  in p r e s e n t i n g  to the  F i r s t  N a t i o n a l  Bank  in 
D a l l a s ,  M e r c a n t i l e  Na t i ona l  Bank  at D a l l a s ,  and the  Repub l i c  
Na t i ona l  Bank  of  Da l las  (the e x i s t i n g  bank  d e p o s i t o r i e s  c o v e r i n g  d e -  
p o s i t s  of The  U n i v e r s i t y  of T e x a s  S o u t h w e s t e r n  M e d i c a l  School)  

i:~/~i~i;amended~.~ bank d e p o s i t o r y  a g r e e m e n t s  i n c r e a s i n g  the  r a t e  on T i m e  
i ' .~::Deposits f r o m  one and o n e - h a l f  (1-1 /2%) p e r  cen t  p e r  a n n u m  to two 
:~!~i!iii!(2%) p e r  cen t  p e r  a n n u m ,  e f f e c t i v e  F e b r u a r y  1, 1957, and i n c r e a s i n g  
~ : t h e  '~ l i m i t  of  m o n e y  tha t  m a y  be p l a c e d  on T i m e  Depos i t  in e a c h  of the  

~.~:~:ii~foregoing_ n a m e d  banks  f r o m  $ 1 0 0 , 0 0 0 . 0 0  to $150 ,000 .  00; a n d  (b) 
~: a u t h o r i z e d  C h a i r m a n  J e f f e r s  to s ign  the  a m e n d e d  a g r e e m e n t s  which  

;iiiiiii!ii had been approved as to form by Attorney Waldrep. 

ATTENDANCE. --Doctor Minter was excused from the meeting on 
account of important business. 

E X P L O R A T I O N  OF POSSIBILITIES  F O R  STUDY AND R E P O R T  OF 
WATER RESERVOIRS ON UNIVERSITY LANDS. - - M r .  S o r r e l l  m o v e d  
tha t  the V i c e - P r e s i d e n t  f o r  F i s c a l  A f f a i r s  and  E n d o w m e n t  O f f i c e r  be 
directed tO contact engineers qualified to make a report of water 
reservoirs on University lands, and obtain such information as is 

necessary to make recommendation at the March meeting with ref- 
erence to employment of engineers for the purpose of making such 
study and report, together with advice concerning policy with 

reference to dedicating reservoirs to municipal, agricultural or other 

uses, as to terms of such contracts, whether they should be exclu- 
sive, and all other phases of development and use of such reservoirs. 

After an informal discussion touching on the magnitude of the problem 

involved, Vice-Chairman Voyles seconded the motion which carried. 

A D J O U R N M E N T .  - - T h e  B o a r d  a d j o u r n e d  at  1Z: 10 p. m .  
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