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We, the unders igned  m e m b e r s  of  the B o a r d  of R e g e n t s  of  The 
University of T e x a s ,  h e r e b y  ra t i fy  and approve  aU ac t ions  taken 
at this meet ing  to be r e f l e c t e d  in the Minutes .  

Signed this the S~ ~ -  day o f ~ ,  l ~ q ,  A. D. 

C h a i r m a n  Merton  M. Minter ,  M. D. 

M e m b e r ,  J. P.  Bryan 
J 

M e m b e r ,  ( M r s . )  C h a r l e s  Deva l l  

M e m b . ~ ,  Thornton  Hardie  

l~e'mber,  W. W. Heath 

M e m b e r ,  Wales  H. Madden,  Jr.  " ~,~ 

~ r,  Joe  C. T h o m p s o n  
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MEETING NO. 585 

NOVEMBER 13, 1959.--The Board of Regents of The University 
of Texas convened in regular session on Saturday, November 14, 
1959, at 9:15 a.m., in the Regents' Room (Main Building 209), 
Austin, Texas. 

ATTENDANCE. -- 

Present 
Chairman Minter ,  p res id ing  
Vice-Chairman Johnson 
Regent (Mrs.) Devall 
Regent Hardie  
Regent Heath 
Regent Madden 
Regent McNeese  
Regent Thompson 
Pres ident  Wilson 
Secre tary  The&ford 

Absent  
Regent  B r y a n - - e x c u s e d  

Also present  among U n i v e r s i t y  pe r sonne l  were:  

Mr. Lanier Cox, Vice-President for Administrative Services 
Doctor J. C. Dolle7, Vice=President for Fiscal Affairs 
Doctor L. D. Haskewp Vice-President for Developmental 

Services 
Mr. W. E. Keys, Director of the University News and Infor- 

mation Service 
Doctor Ha r ry  H. Ransomj  V i c e - P r e s i d e n t  and P r o v o s t  
Mr. C. H. Sparenberg ,  Compt ro l l e r  
Mr. W. W. S tewar t ,  Endowment  Off icer  
Mr. Burnell  Waldrep,  Land and Trus t  At torney  

Mr. Carl  Howard,  Edi tor  of The Dail X Texan 

(In addition to the above present at the meeting, the following 
Institutional Heads were in attendance for the meetings of the 
Standing Committees on Friday, November 13: 

Doctor A. J. Gill, Dean of Southwestern Medical School 
Doctor John V. Olson, Dean of the Dental Branch 
Doctor J. R. Smiley, President of the Texas Western College 
Doctor John Truslow, Executive Dean and Director of the 

Medic al B ranch) 
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(The Standing Committees, the Special Committee on Board Pro- 
cedures, and the Committee of the Whoie met on Friday, Novem- 

ber 13. ) 

The fol lowing is a r e p o r t  of  the  C o m m i t t e e  of the  Whole:  

FIRST ANNIVERSARY M E E T I N G  O F  T H E  C O M M I T T E E  OF 75, 
DECEMBER IZ, 1959; VICE-CHAIRMAN JOHNSON TO ACT FOR 
CHAIRMAN MINTER. --The Board of Regents endorsed the pro- 
posal that there be a first anniversarymeetingoftheCommitteeof75 

on December iX, 1959, to report upon progress to date and to 
secure advice upon the next steps. Because of a conflicting engage- 
ment, Chairman Minter cannot attend; Vice-Chairman Johnson will 

act in his stead. 

The plans fo r  th is  m e e t i n g  h a v e  b e e n  d i s c u s s e d  a m o n g  o t h e r s  by  
Mr. Rex B a k e r ,  C h a i r m a n  of the  C o m m i t t e e  of  75, C e n t r a l  A d m i n -  
is t ra t ion o f f i c e r s ,  and  r e p r e s e n t a t i v e s  of the  U n i v e r s i t y  D e v e l o p m e n t  
Board and of the E x - S t u d e n t s '  A s s o c i a t i o n .  

This mee t ing  wil l  be  r e p o r t e d  f o r  the  r e c o r d i n t h e  B o a r d o f R e g e n t s '  
Minutes fo r  J a n u a r y  22-Z3 ,  1960. 

VENDING MACHINES,  MAIN U N I V E R S I T Y . - - T h e  B o a r d  a p p r o v e d  
the A d m i n i s t r a t i o n ' s  r e c o m m e n d a t i o n s  r e l a t i n g  to vend ing  m a c h i n e s  
at the Main U n i v e r s i t y  a s  p r e s e n t e d  in the M a t e r i a l  S u p p o r t i n g  the  
Agenda, to wit: 

1. Under  a d e q u a t e  s a f e g u a r d s ,  vend ing  b y  m a c h i n e s  is  
to be  c o n d u c t e d  v i g o r o u s l y  and  e f f i c i e n t l y .  

Z. T h e r e  is  to be  a s i n g l e  c o n c e s s i o n  to o p e r a t e  a l l  
vending  m a c h i n e s  on the  c a m p u s ,  a n d t h i s  c o n c e s -  
s ion is  to be  a w a r d e d b y  c o n t r a c t  to the E x - S t u d e n t s '  
As sociation. 

3. A contract will be negotiated and submitted to the 

B o a r d  of R e g e n t s  f o r  f ina l  a p p r o v a l .  

REGENT W .  W. H E A T H ,  C O M M I T T E E  O F  G O V E R N I N G  BOARDS~ 
REGENT J O E  C. T H O M P S O N ,  M E M B E R  O F  T H E  BOARD OF 
DIRECTORS,  S E L L S  P E T R O L E U M ,  INC.  - - A t  the  r e q u e s t  of  Mr .  
Johnson, C h a i r m a n  M i n t e r  n a m e d  r e p l a c e m e n t s  f o r  Mr .  J o h n s o n  
on The C o m m i t t e e  of  G o v e r n i n g  B o a r d s  of S ta te  C o l l e g e s  and  Uni-  
ve r s i t i e s  and on the  B o a r d  of  D i r e c t o r s  of  Se l l s  P e t r o l e u m ,  Inc.  

The C o m m i t t e e  of G o v e r n i n g  B o a r d s  of S ta t e  C o l l e g e s  and  U n i v e r -  
s i t i e s . - - M r .  W. W. H e a t h  w a s  n a m e d  to r e p l a c e  Mr .  J .  L e e  
J'ohnson, III ,  as  r e p r e s e n t a t i v e  of the  B o a r d  of  R e g e n t s  on The  
Commit tee  of  G o v e r n i n g  B o a r d s  of S ta t e  C o l l e g e s  and  U n i v e r s i t i e s .  

R_epresentative of Se l l s  P e t r o l e u m ,  Inc .  - - M r .  J o e  C. T h o m p s o n  
was named  to r e p l a c e  Mr .  J .  L e e  J o h n s o n ,  I I I ,  a s  a m e m b e r  on 
the Board  of D i r e c t o r s  of  Se l l s  P e t r o l e u m ,  Inc .  
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REQUEST FOR ATTORNEY GENERAL'S OPINION RE USE OF 
AVAILABLE FUND UNDER EXISTING CONSTITUTIONAL PRO- 
VISIONS.--Upon recommendation of the Administration, the Board 
authorized the Chairman of the Board to request of the Attorney 
General an opinion relating to the use of the Available University 
Fund under existing constitutional provisions. 

i!;'i! .... 
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(As a m a t t e r  of  i n f o r m a t i o n ,  e a c h  a d m i n i s t r a t i v e  h e a d  p r e s e n t  
was g iven an o p p o r t u n i t y  to a p p e a r  b e f o r e  t he  B o a r d  to p r e s e n t  
urgent  m a t t e r s  t h a t  m i g h t  h a v e  a r i s e n  s i n c e  the  p r e p a r a t i o n  of  
the agenda .  Al l  s u c h  m a t t e r s  w e r e  to h a v e  b e e n  c l e a r e d  t h r o u g h  
P r e s i d e n t  W i l s o n .  ) 

R E P O R T S  O F  C O M M I T T E E S  

C h a i r m a n  M i n t e r  a s k e d  t h e  c o m m i t t e e  c h a i r m e n  t o p r e s e n t  r e p o r t s  
of t he i r  r e s p e c t i v e  c o m m i t t e e s  - S t a n d i n g  C o m m i t t e e s  a n d  S p e c i a l  
C o m m i t t e e s .  

REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS COM- 
MITTEE (See Page 5 for adoption. ). --Committee Chairman 
Devall presented the following report of the Academic and Develop- 
mental Affairs Committee: 

Budget Policies to be Followed in Preparing the 1960-61 
Annual  B u d g e t s . - - T h e  A c a d e m i c  a n d  D e v e l o p m e n t a l  A f f a i r s  
C o m m i t t e e  r e c o m m e n d s  t h a t  t h e  b u d g e t  p o l i c i e s  to b e  f o l -  
lowed  in the  p r e p a r a t i o n  of t he  1960 -61  a n n u a l  b u d g e t s  a s  
p r e s e n t e d  b y  the  A d m i n i s t r a t i o n  in t h e  M a t e r i a l  S u p p o r t i n g  
the A g e n d a  a n d  a s  s e t  ou t  b e l o w  b e  a p p r o v e d .  

BUDGET POLICIES TO BE FOLLOWED 
IN PREPARING THE 1960-61 ANNUAL BUDGETS 

The s e c o n d  y e a r  of  t he  b i e n n i u m  a f f o r d s  r e l a t i v e l y  l i t t l e  
o p p o r t u n i t y  f o r  a d d i t i o n a l  i m p r o v e m e n t  of  s a l a r i e s  o r  
e x p a n s i o n  of s e r v i c e s .  W i t h i n  f u n d s  a v a i l a b l e ,  i n s t i t u t i o n a l  
h e a d s  m a y  r e c o m m e n d  a f e w  m e r i t  a d v a n c e s  f o r  m e m b e r s  
of the  t e a c h i n g  a n d p r o f e s s i o n a l  s t a f f  a n d t h e s e  r e c o m m e n d e d  
a d v a n c e s  s h o u l d  b e  r e l a t i v e l y  m o d e s t  in  a m o u n t .  M e r i t  a d -  
v a n c e s  r e c o m m e n d e d  f o r  c l a s s i f i e d  p e r s o n n e l  s h o u l d  not  
e x c e e d  a m a x i m u m  of  o n e - t h i r d  of  t h e  t o t a l  i n s t i t u t i o n a l  
c l a s s i f i e d  s t a f f ,  a n d  s u c h  r e c o m m e n d a t i o n s  s h o u l d  b e  
l i m i t e d  to one  s t e p  in  t h e  p r o m o t i o n a l  s c a l e .  O n l y  in t he  
m o s t  e x c e p t i o n a l  s i t u a t i o n s  s h o u l d  s a l a r y  a d v a n c e s  in 
e x c e s s  of  t h e s e  l i m i t s  b e  r e c o m m e n d e d .  

In a p p l y i n g  t h e  g e n e r a l  b u d g e t  p o l i c y  in t h e  p r e p a r a t i o n  of  
annua l  b u d g e t s  f o r  1 9 6 0 - 6 1 ,  t h e  m e r i t  s y s t e m  of  p r o m o -  
tion a n d  s a l a r y  i n c r e a s e s  f o r  b o t h  a c a d e m i c  a n d  n o n - a c a d e m i c  
p e r s o n n e l  w i l l  b e  c o n t i n u e d .  A l l  d i v i s i o n s  a r e  to t a k e  in to  
account  ~he " u p - o r - o u t "  r u l e  and  a n y  o t h e r  t e n u r e  c o n s i d -  
e r a t i o n s  w h i c h  a r e  p e r t i n e n t .  
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For  n o n - a c a d e m i c  o r  c l a s s i f i e d  p e r s o n n e l ,  changes  in job 
c l a s s i f i c a t i o n s  should  be r e c o m m e n d e d  o n l y w h e n  t h o r o u g h l y  
just i f ied.  N e c e s s a r y  r e v i s i o n s  in the  pay  r a n g e s  in c e r t a i n  
a reas  of the c l a s s i f i e d  p e r s o n n e l  p a y  p lans  r e q u i r e d t o  keep  
ab rea s t  of l o c a l  m a r k e t  c o n d i t i o n s  should  be  p r o c e s s e d  f o r  
advance a p p r o v a l  of the  P r e s i d e n t  and s u b s e q u e n t  a p p r o v a l  
of the B o a r d  of  R e g e n t s  t h r o u g h  the  r e g u l a r  docke t .  N e i t h e r  
changes in job c l a s s i f i c a t i o n s  n o r  s c a l e  a d j u s t m e n t s  w i l l b e  
c o n s i d e r e d  as  m e r i t  i n c r e a s e s ,  and such  a d v a n c e s  wil l  not 
apply to the o n e - t h i r d  l i m i t a t i o n  on s a l a r y  i n c r e a s e s .  

The m a i n t e n a n c e  and e q u i p m e n t  r e c o m m e n d a t i o n  should  
r ema in  d iv ided and " E q u i p m e n t "  shou ld  be shown as  a s e p -  
a ra te  budget  i t em .  I n c r e a s e s  in the m a i n t e n a n c e  a n d o p e r a -  
tion i t e m s  should  be n o m i n a l  in amoun t .  E q u i p m e n t  r e q u e s t s  
must  be i nd iv idua l ly  j u s t i f i e d  t h r o u g h  suppor t i ng  s c h e d u l e s .  

Calendar for Preparation of 1960-61 Annual Budgets.--The 
Academic  and D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e  f u r t h e r  
r e c o m m e n d s  that  the fo l lowing  c a l e n d a r ,  as p r o p o s e d  by  
the A d m i n i s t r a t i o n ,  to be f o l l o w e d  in the p r e p a r a t i o n  of the 
1960-61 annual  budge t s  be adopted :  

BUDGET CALENDAR 

Time Schedule anual Budget 1960- 61 

Nov. 14, 1959 Board approval of policies 

Dec. 1 D r a f t  of Budget  I n s t r u c t i o n s  

Jan. 8, 1960 Budge t  de ta i l  due f r o m  D e p a r t -  
m e n t a l  C h a i r m e n  to a c a d e m i c  
Dean  (or  Div i s ion  Head)  

Feb. Z R e c o m m e n d a t i o n s  due f r o m  Dean 
(or  Div i s ion  Head) to E x e c u t i v e  
Head  of i n s t i t u t i o n  

Mar. 1 Draft copy (including summa- 
ries) of budget due from Exec- 
utive Head to Central 
Administration 

Mar. Z1-25 Budge t  Hearings..v~ith'C ent  r a l  
Admin i  st r a t i on  

May 1 

May 16 

T o  B o a r d  of Regen t s  

A u x i l i a r y  E n t e r p r i s e s  Budge t s  
due to C e n t r a l  A d m i n i s t r a t i o n  

June A u x i l i a r y  E n t e r p r i s e s  Bud-  
ge ts  to B o a r d  of Regen t s  

!i !t 
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Science D e v e l o p m e n t  P r o g r a m ,  Main  U n i v e r s i t y .  - - V i c e -  
P r e s i d e n t  and  P r o v o s t  R a n s o m  p r e s e n t e d  a b r i e f  r e p o r t  of 
p r o g r e s s  c o n c e r n i n g  the  p r o p o s a l  f o r  a S c i e n c e  D e v e l o p m e n t  
P r o g r a m  at  the  Main  U n i v e r s i t y .  The  A c a d e m i c  and  D e v -  
e lopmen ta l  A f f a i r s  C o m m i t t e e  r e c o m m e n d s  tha t  the  A d m i n -  
i s t r a t i o n ' s  r e q u e s t  t ha t  the  p r e l i m i n a r y  s t udy  of the  Sc i ence  
D e v e l o p m e n t  P r o g r a m  be  e x t e n d e d  and m a d e  m o r e  s p e c i f i c  
and that  the  A d m i n i s t r a t i o n ' s  r e c o m m e n d a t i o n  be p o s t p o n e d  
until the m e e t i n g  of  J a n u a r y  ZZ-Z3, 1960. 

Reques t  to T e x a s  C o m m i s s i o n  on H i ~ h e r  E d u c a t i o n  f o r  
S e p a r a t e  D e p a r t m e n t  of  S p e e c h  and D r a m a ,  T e x a s  W e s t e r n  
College.  - - T h e  A c a d e m i c  and  D e v e l o p m e n t a l  A f f a i r s  C o m -  
mi t t ee  c o n s i d e r e d  the  r e p o r t  of  c o u r s e s  and  a c t i v i t i e s  of 
Speech and D r a m a  s i n c e  1949 at  T e x a s  W e s t e r n  C o l l e g e  as  
fu rn i shed  to e a c h  R e g e n t  p r i o r  to the  m e e t i n g .  The  c o u r s e s  
in t he se  two s u b j e c t s  a r e  c u r r e n t l y  in the  D e p a r t m e n t  of 
Engl ish  and Speech .  In l i gh t  of  the  f a c t  t ha t  t h e r e  would  be  
no s u b s t a n t i a l  b u d g e t a r y  i m p l i c a t i o n s  if a s e p a r a t e  d e p a r t -  
ment  of S p e e c h  and  D r a m a  w e r e  c r e a t e d ,  it i s  r e c o m m e n d e d  
by the C o m m i t t e e  tha t  the  B o a r d  a p p r o v e  f o r  s u b m i s s i o n  to 
the T e x a s  C o m m i s s i o n  on H i g h e r  E d u c a t i o n  the s e p a r a t i o n  
of Speech f r o m  the D e p a r t m e n t  of  E n g l i s h  and  Speech  and 
the e s t a b l i s h m e n t  of  a D e p a r t m e n t  of  S p e e c h  and  D r a m a  in 
the School of A r t s  and  S c i e n c e s  a t  the  T e x a s  W e s t e r n  Co l l ege .  

Campa ign  f o r  P r i v a t e  F u n d s  f o r  S a l a r y  S u p p l e m e n t a t i o n  
and Other  I m p r o v e m e n t s ,  T e x a s  W e s t e r n  C o l l e g e .  - - T h e  
A c a d e m i c  and  D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e  r e c o m -  
mends  tha t  the  P r e s i d e n t  of  the  U n i v e r s i t y b e  i n s t r u c t e d  to 
seek  the c o n c u r r e n c e  of the  D e v e l o p m e n t  B o a r d  in an e f f o r t  
to r a i s e  p r i v a t e  funds  in E1 P a s o  f o r  f a c u l t y  s u p p l e m e n t a -  
tion and f o r  o t h e r  i m p r o v e m e n t s  a t  T e x a s  W e s t e r n  Co l l ege .  
It is f u r t h e r  r e c o m m e n d e d  tha t  s u b j e c t  to o b t a i n i n g  such  
c o n c u r r e n c e  a s o l i c i t a t i o n  of s a id  funds  be  m a d e  by  E1 
P a s o a n s  u n d e r  the  g e n e r a l  s u p e r v i s i o n  of P r e s i d e n t  Wi lson ,  
the funds to be  d i s b u r s e d  in a c c o r d a n c e  with  r e c o m m e n d a -  
tions of D o c t o r  S m i l e y  a p p r o v e d  by  the  P r e s i d e n t  of the 
Un ive r s i t y .  

Addit ional  H o u s i n g ,  Ma in  U n i v e r s i t y . - - I t  i s  r e c o m m e n d e d  
by the A c a d e m i c  and  D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e  
that add i t i ona l  s u i t a b l e  h o u s i n g  be  p r o v i d e d  f o r  N e g r o  
s tudents ,  pend ing  the  w o r k i n g  out  of d e t a i l s  a t  a l a t e r  
date. 

Adoption of r e p o r t .  - - M r s .  D e v a l l  m o v e d  the  adop t ion  of the f o r e g o i n g  
r epo r t ;Mr .  H a r d i e  s e c o n d e d  the m o t i o n  which  p r e v a i l e d .  
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REPORT OF T H E  BUILDINGS AND GROUNDS C O M M I T T E E ;  AUDIT 
COMMITTEE, U T I L I Z A T I O N  OF S P A C E  (See P a g e  15 fo r  adop-  
tion. }. - - C o m m i t t e e  C h a i r m a n  T h o m p s o n  p r e s e n t e d  the R e p o r t  of 
the Buildings and G r o u n d s  C o m m i t t e e  as  se t  out  below.  This  r e p o r t  

included: 

(I) The r e c o m m e n d a t i o n s  of the  A d m i n i s t r a t i o n  as  p r e s e n t e d  in the 
Mate r i a l  Suppo r t i ng  the Agenda .  The  l a s t  p a r a g r a p h  of each  of 
the fo l lowing t h r e e  i t e m s  w e r e  added  by the  C o m m i t t e e  as  a m e n d -  
ments  to the p r o p o s e d  r e c o m m e n d a t i o n s :  

a. Main U n i v e r s i t y - - A l l o c a t i o n  of A p p r o p r i a t i o n  fo r  M a j o r  
R e p a i r  and R e h a b i l i t a t i o n  P r o j e c t s  (Page  7 ) 

b. T e x a s  W e s t e r n  C o l l e g e - - A p p o i n t m e n t  of C o m m i t t e e  to 
Approve  P r e l i m i n a r y  P l a n s  f o r  W a r e h o u s e - S h o p s  
Bui lding and A p p o i n t m e n t  of A s s o c i a t e  A r c h i t e c t  
(Page IZ ) 

c. Texas Western College--Authorization to File Applica- 
tions fo r  Hous ing  f o r  M a r r i e d  S tuden t s  and a D o r m i t o r y  
for  Men (Page  1Z ) 

(Z) Additional  I t e m s  

a. Main U n i v e r s i t y - - E x t e n s i o n  of P o w e r  D i s t r i b u t i o n  
S y s t e m  E a s t  of  Red  R i v e r  S t r e e t  to S e r v e  U n i v e r s i t y  
P r e s s a n d N e w P r i n t i n g D i v i s i o n B u i l d i n g  (Page  13 ) 

b. Main U n i v e r s i t y - - A w a r d  of C o n t r a c t  f o r  Movable  
F u r n i t u r e  and E q u i p m e n t  and T r a n s f e r  of Funds  fo r  
New E n g i n e e r i n g  Bui ld ing  (Page  14 ) 

c. Texas  W e s t e r n  C o l l e g e - - C a n c e l l a t i o n  of Ground  L e a s e  
with De l t a  G a m m a  S o r o r i t y  and P a y m e n t  f o r  Del ta  
G a m m a  Lodge  Bui ld ing  (Page  15 ) 

Main U n i v e r s i t y - - R a t i f i c a t i o n  of  A p p r o v a l  of P r e l i m i n a r y  
Plans fo r  New Bui ld ings  and  O t h e r  I m p r o v e m e n t s  at 
McDonald O b s e r v a t o r y . - - A t  the R e g e n t s '  Mee t ing  he ld  
August 1, 1959, a C o m m i t t e e  was  appo in ted ,  c o n s i s t i n g  of 
V i c e - P r e s i d e n t  R a n s o m ,  C o m p t r o l l e r  S p a r e n b e r g ,  V ice -  
P r e s i d e n t  Dol ley ,  and P r e s i d e n t  Wi lson ,  to a p p r o v e  the  
p r e l i m i n a r y  p lans  f o r  the new bu i ld ings  and o t h e r  i m p r o v e -  
ments  to be c o n s t r u c t e d  at  McDona ld  O b s e r v a t o r y .  The  p r e -  
l i m i n a r y  p lans  have  now b e e n  c o m p l e t e d  and a p p r o v e d  by  
Dr. Ku ipe r ,  D i r e c t o r  of the  O b s e r v a t o r y ,  Main U n i v e r s i t y  
Facu l ty  Bui ld ing  C o m m i t t e e ,  and the  Spec ia l  C o m m i t t e e  
l i s ted  above .  A c c o r d i n g  to f u r t h e r  a u t h o r i z a t i o n  given at  
the Regen t s '  Mee t i ng  he ld  Augus t  1, 1959, the  A s s o c i a t e  
A r c h i t e c t s ,  G a r l a n d  and H i l l e s ,  have  been  i n s t r u c t e d  to 
p r o c e e d  with the  p r e p a r a t i o n  of  w o r k i n g  d r awings  and 
spec i f i c a t i ons  to be  p r e s e n t e d  to the  B o a r d  f o r  a p p r o v a l  
at a l a t e r  m e e t i n g .  

It is r e c o m m e n d e d  that  the a c t i o n s  t aken  as  l i s t e d  above  
be r a t i f i e d  by the Boa rd .  

Main U n i v e r s i t y - - A l l o c a t i o n  of A p p r o p r i a t i o n  fo r  Ma~or 
Repa i r  and R e h a b i l i t a t i o n  P r o j e c t s .  - - I n  the  Avai lab le  
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University Fund budget for 1959-60, there is an item of 
$200,000.00 for Major Repair and Rehabilitation Projects 
for the Main University. It is recommended that this 
$200,000.00 be allocated to projects as indicated below: 

APPROPRIATIONS TO BE CARRIED IN CENTRAL 
ADMINISTRATION ACCOUNTS, TO BE HANDLED BY COMP- 
TROLLER THROUGH PRESIDENT AND REGENTS' BUILDINGS 

AND GROUNDS C O M M I T T E E  

i. Main Building - Repair of roofs and 

roof decks 
2. Garrison Hall - Repair of cornice 

and roof 
3. Biological Laboratories - Repair of 

cornice and roof 
4. Women' s Gymnasium - Replacement of 

filtration system and modernization of 
swimming pool 

5. Patching and sealing streets and drives 30,000.00 

~\ Subtotal $140,000.00 

$ 25,000.00 

25,000.00 

25,000.00 

35,000.00 

"APPROPRIATIONS TO BE CARRIED IN MAIN UNIVERSITY 
ACCOUNT~, TO BE H A N D L E D  BY MAIN UNIVERSITY DIREC-  
TOR OF PHYSICAL P L A N T  AND BUSINESS MANAGER 

6. Home  E c o n o m i c s  Bui ld ing  - R e p a i r  of $ 
r oo f  decks  

7. G r e g o r y  G y m n a s i u m  - R e f u r b i s h i n g  
s w i m m i n g  poo l  a r e a  

8. Speech  Bui ld ing  - R e p l a c e m e n t  of 
i nadequa t e  l igh t ing  

9. T r e e  s u r g e r y  

I0,000.00 

I0,000.00 

15,000.00 

I0,000.00 

I0. Rerouting, cleaning and lining water 

mains 

15,000. O0 

Subtotal $ 60,000.00 

T o t a l  $ 2 0 0 , 0 0 0 . 0 0  

The spec i f i c  p r o j e c t s  shown above  a r e  the s a m e  p r o j e c t s  
included in The  U n i v e r s i t y  of T e x a s  Ava i l ab le  U n i v e r s i t y  
Fund Budget  S u b m i s s i o n  f o r  th is  b i enn ium,  as s u b m i t t e d  
for  the c o n s i d e r a t i o n  of  the  T e x a s  C o m m i s s i o n  on H i g h e r  
Educat ion ,  the  L e g i s l a t i v e  Budge t  B o a r d ,  a n d t h e  G o v e r n o r ' s  
Office,  excep t  tha t  the  i t e m  f o r  " R e h a b i l i t a t i o n  of p a r k i n g  
lots and a r e a s  - $ 1 5 , 0 0 0 . 0 0 "  has  been  e l i m i n a t e d  and the  
i t em " P a t c h i n g  and  s e a l i n g  s t r e e t s  and d r i v e s  - $ 1 5 , 0 0 0 . 0 0 "  
has been  i n c r e a s e d  b y  $ 1 5 , 0 0 0 . 0 0 .  S ince  we n o l o n g e r  a r e  
a u t h o r i z e d  to c o n s t r u c t  o r  m a i n t a i n  p a r k i n g  lo t s  e x c e p t  f r o m  
fees ,  the p a r k i n g  lo t  i t e m  has  b e e n  e l im ina t ed ;  h o w e v e r ,  the 
amount  of work  which  is  n e e d e d  f o r  pa tch ing  and sea l ing  
s t r e e t s  and d r i v e s  would  p r o b a b l y  e x c e e d  the  r e q u e s t e d  
$30 ,000 .00 i f  a l l  of the  i m p r o v e m e n t s  n e e d e d  a r e  made .  

- 7 -  
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1 1 - 1 3 - 5 9  
These recommendations were made by Mr. Eckhardt and 
Mr. Landrum and have been approved by Vice-President 
Ransom, Vice-President Dolley, and Comptroller Sparenberg. 

In r e g a r d  to I t e m  5 in l i s t  o f  a p p r o p r i a t i o n s ,  P a t c h i n g  a n d  
s e a l i n g  s t r e e t s  a n d  d r i v e s  - $ 3 0 , 0 0 0 . 0 0 ,  t h i s  a p p r o p r i a t i o n  
was a p p r o v e d  w i t h  t h e  u n d e r s t a n d i n g  t h a t  no w o r k  w o u l d  b e  
done un t i l  t he  C o m p t r o l l e r ' s  O f f i c e  a n d  D r .  D o l l e y  h a v e  
c h e c k e d  w i t h  t he  H i g h w a y  D e p a r t m e n t  to  s e e  w h e t h e r  o r  no t  
they  wi l l  e n t e r  in to  a n  I n t e r a g e n c y  C o n t r a c t  to  do t h i s  w o r k  
and o t h e r  w o r k  of  a s i m i l a r  n a t u r e  f o r  T h e  U n i v e r s i t y  of  
T e x a s ,  in e x c h a n g e  f o r  t he  v a l u e  of  v a r i o u s  a n d  s u n d r y  e a s e -  
m e n t s  w h i c h  t h e  H i g h w a y  D e p a r t m e n t  h a s  r e c e i v e d  a n d  w i l l  
r e c e i v e  f r o m  T h e  U n i v e r s i t y  of  T e x a s .  

Main University--Authorization to Consulting Architect to 
P r e p a r e  P r e l i m i n a r y  P l a n s  f o r  R e m o d e l i n g  of  O ld  P r i n t i n g  
Division Building. --At the meeting of the Regents' Buildings 
and Grounds Committee held October Z, 1959, a discussion 
was held to ascertain the feeling of the Committee toward 
the expenditure of approximately $125,000. 00 for the purpose 
of remodeling the Old Printing Division Building for the use 
of Radio-Television after it has been vacated by the Printing 
Division. The Committee did not express any definitefeeling 
against spending considerable money in remodeling this old 
building and asked that the administration come in with a 
definite recommendation on the matter. 

It is now recommended by Vice-President Ransom, Vice- 
President Haskew, Vice-President Dolley, and President 
Wilson that the Consulting Architect be authorized to pro- 
ceed w i t h  t h e  p r e p a r a t i o n  of  p r e l i m i n a r y  p l a n s  f o r  R e m o d -  
e l ing  of  t h e  O ld  P r i n t i n g  D i v i s i o n  B u i l d i n g ,  t h i s  r e m o d e l i n g  
to i n c l u d e  a i r  c o n d i t i o n i n g  of  a n  i n e x p e n s i v e  t y p e  a n d  s o m e  
p a r t i t i o n i n g  of  o f f i c e s ,  on  t h e  b a s i s  t h a t  t h e  w h o l e  p r o j e c t  
is not  to e x c e e d  $ 1 2 5 , 0 0 0 . 0 0  in c o s t .  

Those making this recommendation are not unmindful of the 
fact that the Regents on October 3, 1959, adopted a motion 
that no new building or major repair projects be approved 
until the ten-year projection is presented at the April, 1960 
meeting and approved. Dr. Haskew and others, however, 
agree with Mr. Schenkkan's feeling thatthis proposedRadio- 

T e l e v i s i o n  f a c i l i t y  r e p r e s e n t s  a v e r y  u r g e n t  n e e d .  

It is contemplated that if the Old Printing Division Building 
is remodeled and air conditioned so that it may be used by 
Radio-Television, it would probably be used for this purpose 
for the next eight to ten years. Eventually, of course, the 
old building would be torn down to make room for a major 
structure. According to the number of years the building is 
occupied by Radio-Television, it would mean that the Uni- 
versity would be paying $1Z, 000.00 to $15,000.00 a year 
in terms of expense for the occupancyofthese quarters 
plus, of course, the usual operation and maintenance expenses. 

-8- !5 
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Main University--Ratification of Approval of Preliminary 
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11 -13-59 
Plans for New Central Water Chilling Station Building. --At 
th--e Regents' Meeting held June 15, 1959, a Committee, 
consisting of Comptroller Sparenberg, Vice-President 
Dolley, Vice-President Ransom, President Wilson, and 
Mr. Joe C. Thompson, was appointed to approve the pre- 
liminary plans for the New Central Water Chilling Station 
Building at the Main University after their completion by 
Page, Southerland, and Page, as Consulting Architects. 
These preliminary plans have now been completed and 
approved by the Main University Faculty Building Committee 
and the Special Committee listed above. The Associate Arch- 
itect on the project, Grayson Gill of Dallas, has beeninstructed 
to proceed with the preparation of working drawings and spec- 
ifications to be presented to the Board for approval at alater 
meeting. 

It is recommended that the action taken as outlined above 
be ratified by the Board. 

Main U n i v e r s i t y - - A p p r o v a l  to P u r c h a s e  I t e m s  by  P u r c h a s e  
Order  Out of $ 8 0 0 , 0 0 0 . 0 0  A p p r o p r i a t i o n  f o r  E x p a n s i o n  of 
Util i t ies D i s t r i b u t i o n  S y s t e m s . - - A t  the  R e g e n t s '  Mee t ing  
held June 13, 1959, a p p r o v a l  was g iven  to the  p r e p a r a t i o n  
of plans and s p e c i f i c a t i o n s  by  the h~-ain U n i v e r s i t y  P h y s i c a l  
Plant s taf f  f o r  the e l e c t r i c a l  w o r k  i nvo lved  in the o v e r a l l  
p ro jec t  of E x p a n s i o n  of U t i l i t i e s  D i s t r i b u t i o n  S y s t e m s  at  the 
Main U n i v e r s i t y .  

The l a t e s t  e s t i m a t e  of the  to ta l  c o s t  of the e l e c t r i c a l  work  
involved is $ 1 3 0 , 0 0 0 . 0 0 .  A f t e r  s t udy  of the  p r o b l e m s  in-  
volved in this  w o r k ,  the P h y s i c a l  P l an t  s t a f f  is of the  op in-  
ion that  much  of the  w o r k  can be hand l ed  m o r e  e x p e d i t i o u s l y  
by the p u r c h a s e  of  m a t e r i a l s  and e q u i p m e n t  t h r o u g h  p u r c h a s e  
o r d e r s ,  with the i n s t a l l a t i o n s  to be handled  by  the P h y s i c a l  
Plant s taf f ,  than t h r o u g h  c o n t r a c t s  with ou t s i de  a g e n c i e s .  It 
is, t h e r e f o r e ,  r e c o m m e n d e d  that  C o m p t r o l l e r  S p a r e n b e r g  
be given a u t h o r i t y  to s ign r e q u i s i t i o n s  fo r  th i s  p r o j e c t  as  
p r e p a r e d  by  the Main  U n i v e r s i t y  P h y s i c a l  P l an t  s ta f f ,  when 
deemed  a d v i s a b l e ,  with b ids  to be t aken  by the Main U n i v e r -  
si ty P u r c h a s i n g  Of f i ce  and  p u r c h a s e  o r d e r s  i s s u e d  by that  
office.  Awards  above  $ 1 , 0 0 0 . 0 0  wil l  be a p p r o v e d  by the 
C o m p t r o l l e r  b e f o r e  p u r c h a s e  o r d e r s  a r e  is; ~ ~d. Any p u r -  
chase o r d e r s  in the  a m o u n t  of  $ 5 , 0 0 0 . 0 0  o r  o v e r  wil l  sub-  
sequent ly  be r e p o r t e d  to the  B o a r d  f o r  r a t i f i c a t i o n .  

Main U n i v e r s i t y - - A p p r o v a l  of  F i n a l  ]Plans and S p e c i f i c a t i o n s  
for  S a n i t a r y  S e w e r  I m p r o v e m e n t s  P r o j e c t .  - - A t  the R e g e n t s '  
Meeting he ld  June  13, 1959, Ju l i an  M o n t g o m e r y ,  Consu l t ing  
Eng inee r ,  was a p p o i n t e d  to p r e p a r e  p lans  and s p e c i f i c a t i o n s  
for  the S a n i t a r y  S e w e r s  p o r t i o n  of the  E x p a n s i o n  of the  Uti l-  
i t ies D i s t r i b u t i o n  S y s t e m s  p r o j e c t .  T h e s e  p lans  and s p e c i -  
f ica t ions  have  b e e n  p r e p a r e d  and a p p r o v e d  by  the Main Uni- 
v e r s i t y  P h y s i c a l  P l a n t  s t a f f ,  the C o m p t r o l l e r ' s  Off ice ,  
V i c e - P r e s i d e n t  R a n s o m ,  and V i c e - P r e s i d e n t  Dol ley .  It is 

{ 
1 

! 

z 

!' i i 

- 9 -  



i 

ii ~ '~ 

i !II ii 
: . :  , !  i ¸ 

r e c o m m e n d e d  tha t  t h e y  be a p p r o v e d  by  the B o a r d a n d  tha t  
C o m p t r o l l e r  S p a r e n b e r g  be a u t h o r i z e d  to ca l l  f o r  bids to 
be p r e s e n t e d  to the  B o a r d  at  the next  m e e t i n g .  

Main U n i v e r s i t y - - A p p r o v a l  of S p e c i f i c a t i o n s  f o r  l~ehabi l i ta -  
tion and M o d e r n i z a t i o n  of  H o m e  E c o n o m i c s  Bui lding E l e v a t o r  
and A u t h o r i z a t i o n  to A w a r d  C o n t r a c t  Within A p p r o p r i a t i o n  
o-f $2Z, 500 .00 .  - - O u t  of the  a p p r o p r i a t i o n  f o r  1958-59 f o r  
Major R e p a i r  and  R.ehabi l i ta t ion  P r o j e c t s  at  the Main Uni-  
v e r s i t y  t h e r e  was  an a l l o c a t i o n  of $ZZ, 500 .00  fo r  R e h a b i l i -  
tation and M o d e r n i z a t i o n  of H o m e  E c o n o m i c s  Bui lding 
E leva to r .  S p e c i f i c a t i o n s  f o r  th i s  proj '~ct  have  been  p r e p a r e d  
by the Main U n i v e r s i t y  P h y s i c a l  P l an t  s t a f f  and  a p p r o v e d  by 
the C o m p t r o l l e r ' s  Off ice .  It is r e c o m m e n d e d  that  t hey  be 
approved  by  the B o a r d .  

This e l e v a t o r  was  m a n u f a c t u r e d  by Otis  E l e v a t o r  Company ,  
and as has  been  po in t ed  out in o t h e r  c a s e s  of  th is  kind,  it 
has been a g r e e d  by  al l  c o n c e r n e d  tha t  any  changes  o r  r e -  
p l a c e m e n t s  of p a r t s  of th i s  e l e v a t o r  i n s t a l l a t i o n  should  be 
made by Otis  f o r  s e v e r a l  r e a s o n s ,  p a r t i c u l a r l y  b e c a u s e  of 
the d e s i r a b i l i t y  of avo id ing  a d i v i s i o n  of  r e s p o n s i b i l i t y  in 
the fu tu re  f o r  any th ing  tha t  might  n e e d  c o r r e c t i o n .  In v iew 
of this f ac t ,  it is r e c o m m e n d e d  that  Mr .  E c k h a r d t b e  given 
au thor i ty  to ca l l  f o r  a bid f r o m  Otis  E l e v a t o r  C o m p a n y  on 
the bas i s  of the  a p p r o v e d  s p e c i f i c a t i o n s ,  and  that  C o m p t r o l l e r  
Spa renbe rg ,  with the c o n c u r r e n c e  of Dr.  DoUey  and Dr .  
Wilson, be g iven  a u t h o r i t y  to a w a r d  a c o n t r a c t  to Otis 
E l eva to r  C o m p a n y  wi th in  the  a p p r o p r i a t i o n  of  SZ~., 500 .00 .  

Main U n i v e r s i t y - - P r o g r e s s  R e p o r t  r e p u r c h a s e  of A r c h w a y  
P r o p e r t i e s . - - I t  is  e x p e c t e d  tha t  the  a p p r a i s a l s  to be p r e p a r e d  
by Mr. H a r o l d  L e g g e  on the  A r c h w a y  P r o p e r t i e s ,  p u r s u a n t  
to the B o a r d ' s  a u t h o r i z a t i o n  at  the m e e t i n g  he ld  June 13, 
1959, will  be r e c e i v e d  no l a t e r  than N o v e m b e r  6, 1959. The 
a d m i n i s t r a t i v e  s t a f f  wil l  r e v i e w  the a p p r a i s a l s  made  by  
Mr. Legge ,  and one se t  of the a p p r a i s a l s  wil l  be t u r n e d  
over  to Mr.  F o r e s t  P e a r s o n ,  the n e g o t i a t o r ,  f o r  his  r e v i e w .  
It is c o n t e m p l a t e d  that  Mr .  P e a r s o n  wil l  be  ab le  to s t a r t  
negot ia t ions  fo r  the  p u r c h a s e  of p r o p e r t i e s  in the n e a r  
fu ture .  

Medical  B r a n c h - - A p p r o v a l  of  E m p l o y m e n t  of  A r c h i t e c t s  
and Engineers on a Per Diem Basis. --In connection with 
various planning and remodeling projects at the Medical 
Branch, there is a definite need for the occasional services 

of architects and/or engineers on a consulting basis, at 
times when the members of the Physical Plant staff are too 

involved in other projects to give the attention necessary to 
the problems, or when there is no one available on the 
Phys i ca l  P l a n t  s t a f f  with the  t r a i n i n g  n e c e s s a r y  to give the 
p a r t i c u l a r  t ype  of s e r v i c e  needed .  

In o r d e r  tha t  e x p e r t  a d v i c e  m a y  be s e c u r e d  with r e a s o n a b l e  
p r o m p t n e s s  when n e e d e d ,  it  is r e c o m m e n d e d  by  Dr.  T r u s l o w ,  
Mr .  W a l k e r ,  and  C o m p t r o l l e r  S p a r e n b e r g ,  which r e c o m m e n -  
dation is c o n c u r r e d  in by  V i c e - P r e s i d e n t  Do l l ey  and 
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President Wilson, that approval be given for the employment 
at the Medical Branch of architects and engineers for con- 
sulting purposes on a per diem basis, the per diem rate not 
to exceed $50.00, and the total annual expenditure not to 
exceed $3,000.00. It is understood that the particular 
architects or engineers to be employed must have the ad- 
vance a p p r o v a l  of  t he  C o m p t r o l l e r  a s  w e l l  a s  t he  r a t e  of  
c o m p e n s a t i o n  to  b e  p a i d  in e a c h  c a s e .  I t  i s  c o n t e m p l a t e d  
tha t  in n e a r l y  a l l  c a s e s  t h e s e  a r c h i t e c t s  a n d  e n g i n e e r s  wi l l  
be f r o m  H o u s t o n  o r  G a l v e s t o n .  

Medical Branch--Transfer of $12,500.00 to Appropriation 
for Temporary Repairs and Remodeling of Rebecca Sealy 
Nurses' Residence and Old John Sealy Hospital. --At the 
Regents' Meeting held March 14, 1959, an appropriation of 
$75,000.00 was set up for Temporary Repairs and Remod- 
eling of the Rebecca Sealy Nurses' Residence and Old John 
Sealy Hospital at the Medical Branch, for use during the 
r e p a i r  a n d  r e m o d e l i n g  o f  t h e  O u t - P a t i e n t  D e p a r t m e n t  B u i l d -  
ing,  a n d  w o r k  i s  n o w  in p r o g r e s s  on t h e  t e m p o r a r y  r e p a i r  
and r e m o d e l i n g  of  t h e  R e b e c c a  S e a l y  N u r s e s  ~ R e s i d e n c e .  
In v i e w  of  the  f a c t  t h a t  t he  w o r k  on  p l a n s  a n d  s p e c i f i c a t i o n s  
fo r  the  r e m o d e l i n g  of  t h e  O u t - P a t i e n t  D e p a r t m e n t  B u i l d i n g  
has  b e e n  t e m p o r a r i l y  s t o p p e d ,  i t  a p p e a r s  t h a t  t h e  R e b e c c a  
S e a l y  N u r s e s '  R e s i d e n c e  a n d  O l d  J o h n  S e a l y  H o s p i t a l  w i l l  
have  to b e  u s e d  f o r  a l o n g e r  p e r i o d  of  t i m e  t h a n  o r i g i n a l l y  
c o n t e m p l a t e d ,  a n d  c o n s e q u e n t l y  . s o m e w h a t  m o r e  e x t e n s i v e  
r e m o d e l i n g  n e e d s  to b e  done .  In  o r d e r  to  t a k e  c a r e  of  t h i s  
a d d i t i o n a l  w o r k ,  i t  i s  r e c o m m e n d e d  t h a t t h e  s u m o f  $ 1 2 , 5 0 0 . 0 0  
be t r a n s f e r r e d  f r o m  A c c o u n t  N o .  93230 ,  A l l o t m e n t  A c c o u n t  
f o r  M a j o r  R e p a i r  a n d  R e h a b i l i t a t i o n  of  B u i l d i n g s  a n d  F a c i l i -  
t i e s  a t  t he  M e d i c a l  B r a n c h ,  to  A c c o u n t  No.  93240 ,  T e m p o r a r y  
R e p a i r s  a n d  R e m o d e l i n g  of  R e b e c c a  S e a l y  N u r s e s '  R e s i d e n c e  
and Old  J o h n  S e a l y  H o s p i t a l .  

M. D. Anderson Hospital and Tumor Institute - Proposed 
Additions' to Present Buildin~ - Source of Funds for Pay- 
ment of Consulting Architects' Fees. --At the Regents' 
Meeting held October 3, 1959, authorization was given for 
Consulting Architects Jessen, Jessen, Millhouse, and 
G r e e v e n  to p r e p a r e  t h e  p r e l i m i n a r y  p l a n s  f o r  c e r t a i n  p r o -  
p o s e d  a d d i t i o n s  to M. D. A n d e r s o n  H o s p i t a l  a n d  T u m o r  
I n s t i t u t e ,  w i th  t he  u n d e r s t a n d i n g  t h a t  "Dr:~ C l a r k  wi l l  r e c -  
o m m e n d  l a t e r ,  f o r  t h e  a p p r o v a l  o f  t he  P r e s i d e n t  a n d  the  
B o a r d  of  R e g e n t s ,  t h e  s o u r c e  of  f u n d s  f o r  p a y m e n t  of  t h e  
C o n s u l t i n g  A r c h i t e c t s '  f e e s  f o r  t h e  p r e l i m i n a r y  p l a n s ,  s u c h  
funds  to b e  f r o m  o t h e r  t h a n  S t a t e  s o u r c e s .  " 

The recommendation of Dr. Clark as to the sources of 
t h e s e  f u n d s  h a s  n o w  b e e n  a p p r o v e d  b y  the  P r e s i d e n t ,  a n d  
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it is r e c o m m e n d e d  t h a t  t he  B o a r d  a p p r o v e  t h e s e  s o u r c e s ,  
as l i s t e d  b e l o w :  

C u r r e n t  R e s t r i c t e d  F u n d s :  
U n a l l o c a t e d  I n t e  r e  s t  on  (T r u s t  

F u n d )  T i m e  D e p o s i t s  
U n i v e r s i t y  C a n c e r  F o u n d a t i o n  

( F r o m  V a r i o u s  D o n o r s )  
U n a p p r o p r i a t e d S u r p ! u s  - P l a n t  F u n d s  

( O r i g i n a l l y  a p p r o p r i a t e d  to  P l a n t  
F u n d s  f r o m  G i f t  F u n d s )  

$ 1 7 , 5 0 0 . 0 0  

1,831.09 

6,618.91 

Total $25,950. O0 

Texas Western College--Appointment of Committee to 
Approve Preliminary Plans for Warehouse-Shops Building 
and Appointment of Associate Architect. --At the Regents' 
Meeting held October 3, 1959, autho'rization was given for 
the Consulting Architect to prepare preliminary plans for 
a Warehouse-Shops Building at Texas Western College. This 
building is to be a very simple type of structure, and it is 
believed that, although the preliminary plans are not ready 
for submission to the Board at this meeting, they will be 
ready shortly thereafter. Since the need for this building 
is very great, it is recommended that a Committee be 
appointed, consisting of President Smiley, Comptroller 
Sparenberg, Vice-President Dolley, and President Wilson 
to a p p r o v e  the  p r e l i m i n a r y  p l a n s .  It  i s  f u r t h e r  r e c o m m e n d e d  
tha t  an A s s o c i a t e  A r c h i t e c t  b e  a p p o i n t e d  to  p r e p a r e  the  
w o r k i n g  d r a w i n g s  and  s p e c i f i c a t i o n s  a f t e r  a p p r o v a l  of  the  
p r e l i m i n a r y  p l a n s .  

On the  j o i n t  r e c o m m e n d a t i o n  of t he  C o m p t r o l l e r  a n d  t h e  
Consu l t ing  A r c h i t e c t ,  t h e  R e g e n t s '  B u i l d i n g s  a n d G r o u n d s  
C o m m i t t e e  r e c o m m e n d s  the  f i r m  of D a v i s ,  F o s t e r ,  T h o r p e ,  
and Associates, El Paso, Texas, as Associate Architect 

for this project. 

T e x a s  W e s t e r n  C o l l e g e - - A u t h o r i z a t i o n  to F i l e  A p p l i c a t i o n s  
With H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y  f o r  H o u s i n g  f o r  
M a r r i e d  S t u d e n t s  a n d  a D o r m i t o r y  f o r  Men .  - - T e x a s  W e s t e r n  
C o l l e g e  i s  c o n s i d e r e d  a t  t h i s  t i m e  to h a v e  a d e f i n i t e  n e e d  of  
p e r m a n e n t  h o u s i n g  f o r  m a r r i e d  s t u d e n t s  a n d  a n e w  d o r m i t o r y  
fo r  m e n .  A l t h o u g h  d e f i n i t e  p l a n s  f o r  t h e s e  s t r u c t u r e s  h a v e  
not b e e n  f o r m a l i z e d  a s  y e t ,  i t  i s  f e l t  b y  M r .  S m i t h  a n d  D r .  
S m i l e y  t h a t  150 a p a r t m e n t  u n i t s  w i t h  an  e s t i m a t e d  c o s t  o f  
$1, Z 0 0 , 0 0 0 . 0 0  a n d  a m e n ' s  d o r m i t o r y  to h o u s e  Z50 s t u d e n t s  
with an e s t i m a t e d  c o s t  o f  $ 8 0 0 , 0 0 0 . 0 0  w o u l d  be  n e e d e d .  A 
loan  t h r o u g h  H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y ,  if  p o s s i b l e ,  
s e e m s  to b e  the  b e s t  m e a n s  of  f i n a n c i n g  t h e s e  p r o j e c t s .  I t  
i s ,  t h e r e f o r e ,  r e c o m m e n d e d  t h a t  a u t h o r i z a t i o n  he  g i v e n  to 
f i le  an  a p p l i c a t i o n  o r  a p p l i c a t i o n s  to H o u s i n g  a n d  H o m e  
F i n a n c e  A g e n c y  to  c o v e r  p r o j e c t s  of  a p p r o x i m a t e l y  the  
s c o p e  a s  o u t l i n e d  a b o v e .  I t  i s  c o n t e m p l a t e d  t h a t  a l l  m a t e r i a l  
n e c e s s a r y  f o r  t h e  p r e p a r a t i o n  a n d  f i l i n g  of  t h e s e  a p p l i c a t i o n s ,  
bo th  p r e l i m i n a r y  a n d  f i n a l ,  w i l l  b e  f o r w a r d e d  f r o m  T e x a s  
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Western  Co l l ege  to the E n d o w m e n t  Off ice  and w i l l b e  a p p r o v e d  
by Endowment  O f f i c e r  S t e w a r t ,  C o m p t r o l l e r  S p a r e n b e r g ,  and 
V i c e - P r e s i d e n t  D o l l e y  b e f o r e  be ing  f o r w a r d e d  f r o m  Aust in  to 
Housing and H o m e  F i n a n c e  A g e n c y  in F o r t  Wor th .  Dr.  Dol ley  
has d e s i g n a t e d  C o m p t r o l l e r  S p a r e n b e r g  as the  o f f i c e r  to sign 
the app l i ca t i ons .  

This r e c o m m e n d a t i o n  was a p p r o v e d  by  the R e g e n t s ' B u i l d i n g s  
and Grounds  C o m m i t t e e  wi th  the u n d e r s t a n d i n g  that  the 
amount of the a p p l i c a t i o n  wil l  be r e d u c e d  to a p p r o x i m a t e l y  
$ 1 , 0 0 0 , 0 0 0 . 0 0  (to c o v e r  an e s t i m a t e d  60 A p a r t m e n t  Units 
and a Men ' s  D o r m i t o r y  to house  an e s t i m a t e d  180 s tuden t s ) ,  
and with the f u r t h e r  u n d e r s t a n d i n g  tha t  the f i l ing  of th i s  
appl icat ion i n v o l v e s  no f ina l  c o m m i t m e n t  on the  p a r t  of the 
Board of  R e g e n t s ,  e i t h e r  e x p r e s s  o r  i m p l i e d ,  to bui ld  
these bu i ld ings .  

Main U n i v e r s i t y - - E x t e n s i o n  of P o w e r  D i s t r i b u t i o n  S y s t e m  
East  of Red  R i v e r  S t r e e t  to S e r v e  U n i v e r s i t y  P r e s s  and 
New P r i n t i n g  D i v i s i o n  Bui ld ing .  - - A t  th is  t i m e  the p r o p e r t y  
owned by  the U n i v e r s i t y  known as the  K. C. M i l l e r  p r o p e r t y ,  
on which is l o c a t e d  the U n i v e r s i t y  P r e s s  and on which is to 
be c o n s t r u c t e d  the  New P r i n t i n g  Div i s ion  Bui ld ing ,  is  not 
connec ted  to the  U n i v e r s i t y ' s  p o w e r  d i s t r i b u t i o n  s y s t e m ,  
and p o w e r  to s e r v e  th i s  p r o p e r t y  is  be ing  p u r c h a s e d  f r o m  
the City of Aus t in .  C o m p a r i s o n  of the c h a r g e s  fo r  p o w e r  
p u r c h a s e d  f r o m  the  C i ty  of Aus t in  and  the c o s t  of the U n i v e r -  
s i t y - d i s t r i b u t e d  p o w e r  shows  that  the cos t  of  the e x t e n s i o n  
of the U n i v e r s i t y ' s  s e r v i c e  to th is  p r o p e r t y  could  p r o b a b l y  
be paid f o r  in two y e a r s , i n  sav ings  which  w o u l d b e  a f f e c t e d  
in fu rn i sh ing  p o w e r  to the p r e s e n t  f a c i l i t y  and the  new one 
to be c o n s t r u c t e d .  

It is ,  t h e r e f o r e ,  r e c o m m e n d e d  tha t  a u t h o r i z a t i o n  be given 
to ex tend  the U n i v e r s i t y ' s  p o w e r  d i s t r i b u t i o n  s y s t e m  ea s t  
of Red R i v e r  S t r e e t  to s e r v e  the U n i v e r s i t y  P r e s s  and the 
New P r i n t i n g  D i v i s i o n  Bui ld ing  at an e s t i m a t e d  cos t  of 
$11 ,000 .00 .  S ince  th is  is  new c o n s t r u c t i o n  in e x c e s s  of 
$5 ,000 .00 ,  it i s  u n d e r s t o o d  that  th i s  p r o j e c t  w i l l b e  hand led  
through the C o m p t r o l l e r ' s  Off ice  in a c c o r d a n c e  with the  
Regents '  Ru le s  and  R e g u l a t i o n s .  It i s  f u r t h e r  r e c o m m e n d e d  
that the Main U n i v e r s i t y  P h y s i c a l  P l a n t  s ta f f  be a u t h o r i z e d  
to p r e p a r e  the  p l ans  and s p e c i f i c a t i o n s  fo r  th i s  p r o j e c t ,  with 
C o m p t r o l l e r  S p a r e n b e r g  to a p p r o v e  the p lans  and s p e c i f i c a -  
tions and a w a r d  w h a t e v e r  c o n t r a c t s  a r e  d e e m e d  n e c e s s a r y ,  
with the c o n c u r r e n c e  of  Vice  - P r o  s iden t  Do l l ey  and P r e s i d e n t  
Wilson, it  be ing  u n d e r s t o o d  that  p a r t  o r  all  of the w o r k  m a y  
be p e r f o r m e d  b y  the  Main U n i v e r s i t y  P h y s i c a l  P l an t  s taf f ,  
should th i s  a p p e a r  to be to the b e s t  i n t e r e s t s  of the U n i v e r -  
sity. 

It is f u r t h e r  r e c o m m e n d e d  that  an a p p r o p r i a t i o n  of $11,000.00 
be a l l o c a t e d  to th i s  p r o j e c t  f r o m  Main  U n i v e r s i t y  Accoun t  No. 
ZYZ00, " I m p r o v e m e n t s ,  R e m o d e l i n g ,  and M a j o r  R e p a i r s  - 
Al lo tment  A c c o u n t " .  

These  r e c o m m e n d a t i o n s  a r e  made  by  Mr.  L a n d r u m  and Dr. 
Ransom,  and c o n c u r r e d  in by  Mess  r s .  S p a r e n b e r g  and Dol ley.  
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Main U n i v e r s i t y - - A w a r d  of  C o n t r a c t  f o r  M o v a b l e  F u r n i t u r e  
and E q u i p m e n t  a n d  T r a n s f e r  of  F u n d s  f o r  N e w  E n g i n e e r i n g  
Bui ld ing .  - - A t  t h e  R e g e n t s '  M e e t i n g  h e l d  J u n e  13, 1959,  
~ t h o r i z a t i o n  w a s  g i v e n  to  C o m p t r o l l e r  S p a r e n b e r g  to a d -  
v e r t i s e  f o r  b i d s  f o r  m o v a b l e  f u r n i t u r e  a n d  e q u i p m e n t  f o r  t h e  
New E n g i n e e r i n g  B u i l d i n g  a t  t he  M a i n  U n i v e r s i t y ,  a f t e r  
a p p r o v a l  o f  t he  s p e c i f i c a t i o n s  b y  a C o m m i t t e e  c o n s i s t i n g  of  
P r o f e s s o r  M. J .  T h o m p s o n ,  t he  D e a n  o f  the  C o l l e g e  of 
E n g i n e e r i n g ,  C o m p t r o l l e r  S p a r e n b e r g ,  a n d  V i c e - P r e s i d e n t  
R a n s o m .  T h e s e  s p e c i f i c a t i o n s  h a v e  b e e n  a p p r o v e d ,  a n d b i d s  
w e r e  r e c e i v e d ,  o p e n e d ,  a n d  t a b u l a t e d  on N o v e m b e r  11, 1959,  
as  s h o w n  on  P a g e  32 A f t e r  c o n s i d e r a t i o n  of  t he  b i d s  
r e c e i v e d ,  i t  i s  r e c o m m e n d e d  t h a t  a w a r d  o f  a c o n t r a c t  b e  
m a d e  to t he  l o w  b i d d e r ,  T h e  A b e l  S t a t i o n e r s ,  Austin~ T e x a s ,  
as  f o l l o w s :  

C o m b i n e d  B i d s  N o s .  1 a n d  2 
A d d  A l t e r n a t e  No.  l a  

$ 5 6 , 4 9 7 . 0 0  
1 , 8 6 2 . 0 0  

T o t a l  K e c o m m e n d e d  C o n t r a c t  
A w a r d  $ 5 8 , 3 5 9 . 0 0  

The  a m o u n t  of  m o n e y  a v a i l a b l e  a t  t h i s  t i m e  in the  a l l o t m e n t  
a c c o u n t  f o r  t he  N e w  E n g i n e e r i n g  B u i l d i n g  i s  not  s u f f i c i e n t  
to c o v e r  t he  a m o u n t  of  t h i s  r e c o m m e n d e d  c o n t r a c t  a w a r d ;  
h o w e v e r ,  t h e r e  i s  m o n e y  s t i l l  a v a i l a b l e  in the  a l l o t m e n t  
a c c o u n t  f o r  t he  U t i l i t y  T u n n e l  on  T w e n t y - f o u r t h  S t r e e t .  A s  
you wi l l  r e c a l l ,  t he  c o n t r a c t o r s  a c t u a l l y  b i d  the  N e w  E n g i -  
n e e r i n g  B u i l d i n g  a n d  t h e  t u n n e l  w o r k  t o g e t h e r  a s  i n t e g r a l  
p a r t s  of  t he  s a m e  c o n t r a c t s .  I n c l u d e d  w i th  the  p l a n s  a n d  
s p e c i f i c a t i o n s  f o r  t h e  N e w  E n g i n e e r i n g  B u i l d i n g  w a s  the  
u t i l i t y  t u n n e l ,  w h i c h  w a s  n e c e s s a r y  to b r i n g  u t i l i t i e s  to t h i s  
new b u i l d i n g  a n d  to  s e r v e  a n y  o t h e r  n e w  b u i l d i n g s  w h i c h  
m a y  b e  c o n s t r u c t e d  n o r t h  o f  T w e n t y - f o u r t h  S t r e e t .  T h e s e  
two p r o j e c t s  w e r e  b i d  a s  o n e  p r o j e c t ,  w i t h  e a c h c o n t r a c t ~ r  
r e q u e s t e d  to s t a t e  in h i s  b i d  t h e  a m o u n t  w h i c h  he w o u l d  
c o n s i d e r  a p p l i c a b l e  to  t h e  T u n n e l  p o r t i o n  of  t he  b id .  In 
m o s t  c a s e s ,  i t  w a s  c o n s i d e r e d  t h a t  the  C o n t r a c t o r  q u o t e d  
too low a f i g u r e  in t he  a m o u n t  w h i c h  he  a l l o c a t e d  to  the  
Tunne l  p r o j e c t ,  w i t h  t h e  r e s u l t  t h a t  the  a m o u n t  l e f t  in the  
E n g i n e e r i n g  B u i l d i n g  a l l o t m e n t  a c c o u n t  w a s  t h o u g h t  to b e  
l o w e r  t h a n  i t  s h o u l d  b e ,  w h i l e  t h e  a m o u n t  l e f t  in t h e  U t i l i t y  
T u n n e l  a l l o t m e n t  a c c o u n t  w a s  h i g h e r  t h a n  i t  s h o u l d  be .  

It  i s ,  t h e r e f o r e ,  f u r t h e r  r e c o m m e n d e d  t h a t  the  a m o u n t  of  
$ 3 5 , 0 0 0 . 0 0  be  t r a n s f e r r e d  f r o m  A c c o u n t  No.  90780 ,  C o n -  
s t r u c t i o n  of  U t i l i t y  T u n n e l  on T w e n t y - f o u r t h  S t r e e t ,  to  
A c c o u n t  No.  94105 ,  N e w  E n g i n e e r i n g  B u i l d i n g ,  in  o r d e r  
tha t  s u f f i c i e n t  m o n e y  w i l l  b e  a v a i l a b l e  in A c c o u n t  No.  94105 
to m a k e  t h e  r e c o m m e n d e d  c o n t r a c t  a w a r d  a n d  to c o v e r  o t h e r  
a d d i t i o n a l  c o s t s  i n c u r r e d  d u r i n g  the  c o n s t r u c t i o n  o f  t h i s  
bu i ld ing .  C h a n g e  o r d e r s  e x c e e d i n g  the  c o n t r a c t  a w a r d s  b y  
$ 1 7 , 4 9 5 . 8 5 ,  Out w i th in  t h e  a m o u n t s  a p p r o p r i a t e d  f o r  t he  
New E n g i n e e r i n g  B u i l d i n g  a n d  the  U t i l i t y  T u n n e l ,  h a v e  b e e n  
s u b m i t t e d  b y  t h e  A r c h i t e c t s  J e s s e n ,  J e s s e n ,  M i l l h o u s e ,  
and G r e e v e n .  M o s t  of  t h i s  a m o u n t  w a s  c a u s e d b y a d d i t i o n a l  
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I 



/; 

i ̧ 

r o c k  e x c a v a t i o n ~  o v e r  a n d  a b o v e  t h a t  s h o w n  b y  t h e  o r i g i n a l  
t e s t  h o l e  r e p o r t s ,  p l a n s ,  a n d  s p e c i f i c a t i o n s .  I t  i s  r e c o m -  
m e n d e d  t h a t  C o m p t r o l l e r  S p ~ r e n b e r g  b e  a u t h o r i z e d  to 
a p p r o v e  c h a n g e  o r d e r s  on  a l l  t h i s  w o r k  a s  r e c o m m e n d e d  b y  
the A r c h i t e c t s ,  w i t h i n  t h e  a m o u n t s  of  m o n e y  a l r e a d y  a p p r o ~  
p r i a t e d  b y  the  B o a r d  o f  R e g e n t s .  

279 
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T e x a s  W e s t e r n  C o l l e g e - - C a n c e l l a t i o n  of  G r o u n d  L e a s e  w i t h  
De l t a  G a m m a  S o r o r i t y  a n d  P a y m e n t  f o r  D e l t a  G a m m a  L o d g e  
Bui ld ing .  - - I t  i s  r e p o r t e d  t h a t ,  due  to  f i n a n c i a l  d i f f i c u l t i e s  
in the  T e x a s  W e s t e r n  C o l l e g e  C h a p t e r ,  t h e  N a t i o n a l  O f f i c e  
of D e l t a  G a m m a  S o r o r i t y  h a s  w i t h d r a w n  i t s  c h a r t e r .  T h e  
H o u s e  A s s o c i a t i o n  o f  t h e  T e x a s  W e s t e r n  C o l l e g e  C h a p t e r  of  
De l t a  G a m m a  S o r o r i t y  h a s  a g r e e d  to s e l l  to  T h e  U n i v e r s i t y  
of T e x a s  f o r  $ 1 0 , 0 0 0 . 0 0  t h e i r  c h a p t e r  l o d g e  w h i c h w a s  b u i l t  
on l a n d  o w n e d  b y  T e x a s  W e s t e r n  C o l l e g e .  T h e  p r e s i d e n t  of  
the H o u s e  A s s o c i a t i o n  o f  D e l t a  G a m m a  S o r o r i t y  r e p o r t s  
tha t  t h e y  h a v e  an  i n v e s t m e n t  in  t h i s  l o d g e  of  o v e r  $~-5,000.00.  
It  i s  r e c o m m e n d e d  b y  D r .  S m i l e y  a n d  M r .  S m i t h ,  w h i c h  
r e c o m m e n d a t i o n  i s  c o n c u r r e d  in b y  the  P r e s i d e n t ' s  O f f i c e ,  
the C o m p t r o l l e r ' s  O f f i c e ,  a n d  the  R e g e n t s '  B u i l d i n g s  a n d  
G r o u n d s  C o m m i t t e e ,  t h a t  t h e  l e a s e  wi th  t h e  G a m m a  G a m m a  
H o u s e  A s s o c i a t i o n  o f  D e l t a  G a m m a  S o r o r i t y f o r  t h i s  l a n d ,  
e f f e c t i v e  S e p t e m b e r  1, 1947,  b e  c a n c e l l e d ,  a n d  t h a t t h e  U n i -  
v e r s i t y  p a y  t h e m  $ 1 0 , 0 0 0 . 0 0  f o r  t he  l o d g e  b u i l d i n g  w h i c h  i s  
now s i t u a t e d  on t h i s  l a n d .  I t  i s  f u r t h e r  r e c o m m e n d e d  t h a t  
the $ 1 0 , 0 0 0 . 0 0  to  c o v e r  t h i s  p a y m e n t  c o m e  f r o m  the  b a l a n c e  
r e m a i n i n g  in t h e  C o n s t i t u t i o n a l  T a x  C o n s t r u c t i o n  F u n d s .  

T h e s e  r e c o m m e n d a t i o n s  a r e  m a d e  w i t h  t h e  u n d e r s t a n d i n g  
tha t ,  f o r  a s u m  e s t i m a t e d  to  be  l e s s  t h a n  $ 5 , 0 0 0 . 0 0 ,  T e x a s  
W e s t e r n  C o l l e g e  P h y s i c a l  P l a n t  s t a f f  w i l l  r e m o d e l  t h i s  
s o r o r i t y  l o d g e  b u i l d i n g ,  f o r  u s e  a s  o f f i c e s  a n d l a b o r a t o r i e s  
by  g o v e r n m e n t - s p o n s o r e d  a n d  o t h e r  r e s e a r c h  a c t i v i t i e s .  

T h e s e  r e c o m m e n d a t i o n s  a r e  m a d e  w i t h  t he  f u r t h e r  u n d e r -  
s t a n d i n g  t h a t  a l l  r e l a t e d  l e g a l  m a t t e r s  wi l l  b e  a p p r o v e d  b y  
A t t o r n e y  W a l d r e p ,  a n d  t h a t  i t  c a n  b e  s a t i s f a c t o r i l y  e s t a b -  
l i s h e d  t h a t  t h e r e  i s  no l i e n  of  a n y  k i n d  on  t h e  l o d g e  b u i l d i n g .  

Adopt ion of R e p o r t .  - - I t  w a s  m o v e d  b y  M r .  T h o m p s o n  t h a t  t h e  f o r e -  
going r e p o r t  o f  t h e  B u i l d i n g s  a n d  G r o u n d s  C o m m i t t e e  b e  a d o p t e d .  
Mr. H a r d i e  s e c o n d e d  t h i s  m o t i o n  w h i c h  c a r r i e d .  

Audit of S p a c e  U t i l i z a t i o n .  - - T h e  i t e m  r e l a t i n g  to t he  a u d i t  o f  s p a c e  
u t i l i za t ion  a t  the  M a i n  U n i v e r s i t y  w a s  d e f e r r e d  un t i l  the  J a n u a r y  
m e e t i n g  wi th  the  r e c o m m e n d a t i o n  t h e r e o n  to  b e  m a d e  b y  R e g e n t  
Joe C. T h o m p s o n  a n d  V i c e - P r e s i d e n t  H a s k e w  t h r o u g h  the  B u i l d i n g s  
and G r o u n d s  C o m m i t t e e  to  t h e  B o a r d .  

- 1 5 -  
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REPORT O F  THE L A N D  A N D  I N V E S T M E N T  C O M M I T T E E  (See 
Page 19 for adoption. ).--Vice-Chairman Johnson reported that 
the Land and Investment Committee approved with the changes and 
additions as listed below the recommendations of the Administration 
(Attachment No. i) as distributed to each Regent prior to the 

meeting. 

A l l o c a t i o n  of  U n i v e r s i t y  D e p o s i t  B a l a n c e s  in D e p o s i t o r y  
Banks  in A u s t i n .  - - I t  i s  r e c o m m e n d e d  t h a t  the  a l l o c a t i o n  
of U n i v e r s i t y  d e p o s i t  b a l a n c e s  in d e p o s i t o r y  b a n k s  in 
Aus t in  be  e s t a b l i s h e d  a s  f o l l o w s :  

1. T h a t  the  d e p o s i t  b a l a n c e s  of  the  U n i v e r s i t y  w h i c h  
a r e  c a r r i e d  in A u s t i n  be  a l l o c a t e d  to e a c h  of  the  
f ive  d e p o s i t o r y  b a n k s  in the  p r o p o r t i o n  t h a t  the  
t o t a l  r e s o u r c e s  o f  e a c h  b a n k  b e a r s  to the  a g g r e g a t e  
of the  t o t a l  r e s o u r c e s  of  a l l  f ive  b a n k s .  

Z. T h a t ,  f o r  t he  p u r p o s e  of  d e t e r m i n i n g  th i s  d e p o s i t  
a l l o c a t i o n ,  f o r  e a c h  f o l l o w i n g  t w e l v e  m o n t h s ,  t o t a l  
r e s o u r c e  f i g u r e s  s h o u l d  be  t h o s e  p u b l i s h e d  p u r s u a n t  
to the  t h i r d  q u a r t e r l y  c a l l  f o r  s t a t e m e n t  of  c o n d i t i o n  
r e p o r t s ,  w h i c h  c a l l  is  u s u a l l y  i s s u e d  f o r  s o m e  d a y  
in S e p t e m b e r  o r  e a r l y  O c t o b e r .  

3. T h a t ,  a f t e r  the  d e p o s i t  a l l o c a t i o n s  h a v e  b e e n  thus  
d e t e r m i n e d ,  the  C o m p t r o l l e r  of  the  U n i v e r s i t y  be  
d i r e c t e d  o n c e  e a c h  w e e k  to make  s u c h  t r a n s f e r s  
b e t w e e n  t h e  f i ve  A u s t i n  d e p o s i t o r y  b a n k s  a s  wi l l  
m a i n t a i n  t he  d e p o s i t  t o t a l s  in e a c h  b a n k  in a c c o r -  
d a n c e  wi th  the  e s t a b l i s h e d  p r o p o r t i o n s .  

(See a d o p t i o n  on  P a g e  19 . ) 

Texas Highway Department - Right of Way (No. 14ZI) and 
Channel Easement (No. 1421-A) for ControlledAccess High- 
way No. 20, Ward County, Under Interstate I~hway Pro- 
Tram. --Delete the last sentence of the write-up in 
Attachment No. I, Page L-8, and substitute the following: 

Due primarily to questions of access to the T. & P. 
Railroad in connection with the warehouse operations 
on part of the University's property, it is recommended 
that the Board of Regents authorize the execution by 
its Chairman of an appropriate right of entry instru- 
ment if the Highway Department needs this to proceed 
with contract letting prior to the January meeting, and 
that the actual grant of the right of way be presented 
at the January meeting of the Board of Regents after 

further work by the staff. 

Texas Western College - Frank B. Cotton Trust - Proposal 
for Exchange of Small Tract in Cotton Addition, E1 Paso, 
with El Paso Independent School District for Same Amount 
of Acreage.--Since the docket material was prepared, the 
El Paso Independent School District has approved the pro- 
posed exchange. Therefore the last three sentences in the 

16- 



second paragraph, Page L-I~, Attachment No. I, shouldbe 
deleted and the following substituted: 

The exchange has been approved by the School Dis- 

trict and it is recommended that the Chairman of the 
Board of Regents be authorized to sign the appropriate 
instruments to effectuate the exchange when approved 
as to form by the Land and Trust Attorney and as to 
content by the Endowment Officer. 

Deta i l ed  d e s c r i p t i o n  of  t h e  t r a c t  to  b e  c o n v e y e d  b y  the  E1 P a s o  

Independen t  S c h o o l  D i s t r i c t  i s :  

B E G I N N I N G  a t  a c o n c r e t e  m o n u m e n t  on the  w e s t  b a n k  of  
the F r a n k l i n  C a n a l  a t  t h e  i n t e r s e c t i o n  of  S i x t h  S t r e e t  a n d  
the F r a n k l i n  C a n a l ,  w h i c h  m o n u m e n t  l i e s  N 45 ° 59'  57" E 
a d i s t a n c e  of  3 7 . 3 0  f e e t  f r o m  an  e x i s t i n g  c h a i n  l i n k  f e n c e  
c o r n e r ,  a n d  w h i c h  m o n u m e n t  m a r k s  t he  n o r t h e a s t  c o r n e r  
of t h i s  t r a c t  a n d  t h e  b e g i n n i n g  p o i n t  of  t h i s  s u r v e y ;  

THENCE S 19 ° 0Z' 45" W along the west bankofthe Frank- 

lin Canal for a distance of Z0Z. 97 feet to an iron pipe mark- 
ing the point of curvature of a 597.98 foot radius curve to 

the left; 

11-15-59 

J 

T H E N C E  a l o n g  t h e  c u r v e  to  t he  l e f t  f o r  an  a r c  d i s t a n c e  of  
123 .58  f e e t ,  a l o n g  c h o r d  d i s t a n c e  of  1 2 3 . 2 8  f e e t  a n d a l o n g  
c h o r d  b e a r i n g  of  S 13 ° 07 '  05" W to an  i r o n  p i p e  i n t h e  c a n a l  

bank  m a r k i n g  t h e  p o i n t  o f  t a n g e n c y  o f  t he  c u r v e ;  

T H E N C E  S 7 ° 1Z' 45"  W a l o n g  t h e  c a n a l  b a n k  f o r  a d i s t a n c e  
of 2 0 5 . 0 7  f e e t  to  a n  i r o n  p i p e  m a r k i n g  the  p o i n t  of  c u r v a t u r e  

of a 224.07  foo t  r a d i u s  c u r v e  to  t h e  r i g h t ;  

i ̧ 

T H E N C E  a l o n g  t h e  c u r v e  to  t h e  r i g h t  f o r  an  a r c  d i s t a n c e  of  
Z08 .49  f e e t ,  a l o n g  c h o r d  d i s t a n c e  of  2 0 1 . 0 5  f e e t ,  a n d  a 
long  c h o r d  b e a r i n g  of  S 33 ° 5Z' 08"  W to  an  i r o n  p i p e  m a r k -  
ing the  s o u t h e r n m o s t  c o r n e r  of  t h i s  t r a c t ,  a n d  b e i n g  1 1 . 8 0  
f e e t  n o r t h  of  a c h a i n  l i n k  f e n c e  on  t h e  n o r t h  b a n k  of  t h e  

F r a n k l i n  C a n a l ;  

T H E N C E  N 11 ° 34 '  00" W f o r  a d i s t a n c e  of  5 7 8 . 9 6  f e e t  to  a 
c h a i n  l i n k  f e n c e  w h i c h  m a r k s  t h e  s o u t h  l i n e  of  S i x t h  S t r e e t ;  

THENCE continuing N II ° 34' 00" W for a distanceof 17.15 
feet to an iron pipe marking the northwest corner of this 

tract; 

T H E N C E  N 74 ° 22 '  35" E f o r  a d i s t a n c e  of  3 6 5 . 0 3  f e e t  to  t h e  

po in t  of  b e g i n n i n g .  

The n o r t h  1 7 . 5  f o o t  s t r i p  o f  t h i s  t r a c t  l y i n g  b e t w e e n  t h e  
n o r t h  c h a i n  l i n k  f e n c e  a n d  t h e  n o r t h  p r o p e r t y l i n e  c o n s i s t s  

of 0 . 1 4  a c r e  a n d  i s  a s t r e e t  e a s e m e n t .  

Said tract of land contains Z. 835 acres more or less. 

t ¸ 

i i i/i 

i! i i;:ii! 
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Detailed d e s c r i p t i o n  of  t he  t r a c t  to be  c o n v e y e d  by  the  B o a r d  of  
Regents  of The  U n i v e r s i t y  of  T e x a s  i s :  

BEGINNING at  a p o i n t  m a r k e d  b y  an i r o n  p ipe ,  w h i c h  p o i n t  
l i es  2 9 . 0  f e e t  e a s t  o f  the  r o c k  w a l l  m a r k i n g  the  e a s t b o u n d -  
a r y  l ine  of  H a r t  E l e m e n t a r y  S c h o o l ,  and  12 .5  f e e t  sou th  of  
the cha in  l i nk  f e n c e  a l o n g  t he  s o u t h  b a n k  of  the  F r a n k l i n  
Cana l ,  and  w h i c h  p o i n t  m a r k s  the  n o r t h w e s t  c o r n e r  of  t h i s  
t r a c t  and  b e g i n n i n g  p o i n t  of  t h i s  s u r v e y ;  

T H E N C E  N 74 ° Z4' 45"  E f o r  a d i s t a n c e  of l Z 0 . 4 5  f e e t  to an  
i ron  pipe m a r k i n g  the  p o i n t  of  c u r v a t u r e  of  a 3 1 4 9 . 9 6  f o o t  
r a d i u s  c u r v e  to the  l e f t ;  

T H E N C E  a r o u n d  the  c u r v e  to the  l e f t ,  the  l o n g  c h o r d  of  
which curve has a bearing of N 73 ° Z9' 45" E and alength 

of I00.79 feet, to an iron pipe marking the P. T. of said 

curve; 

THENCE N 7Z ° 34' 45" E for a distance of 136. Z8 feet to 

an iron pipe marking the northeast corner of this tract; 

T H E N C E  S 15 ° 51'  3Z" E f o r  a d i s t a n c e  of 317. 17 f e e t  r o a n  
i r o n  p ipe  m a r k i n g  the  s o u t h e a s t  c o r n e r  of  th i s  t r a c t ;  

T H E N C E  S 74 ° 08 '  45"  W f o r  a d i s t a n c e  of  39 .7Z  fee t  to an  
ex i s t ing  c h a i n  l ink  f e n c e  c o r n e r ;  

T H E N C E  c o n t i n u i n g  S 74 ° 08 '  45"  W a l o n g  the  e x i s t i n g  f e n c e  
for  a d i s t a n c e  of  3 6 8 . 8 0  f e e t  to  an  e x i s t i n g  f e n c e  c o r n e r  
m a r k i n g  the  s o u t h w e s t  c o r n e r  of  t h i s  t r a c t ;  

T H E N C E  N 14 ° 57 '  43"  W f o r  a d i s t a n c e  of  1 5 0 . 0 0  f e e t  to 
an i r o n  p ipe  s e t  in the  e a s t  R i g h t - o f - W a y  l i ne  of  10th 

S t r e e t  e x t e n d e d ;  

T H E N C E  N 0Z o 0Z' 4Z ' W f o r  a d i s t a n c e  of  4 3 . 0 8  f e e t  to an  
i ron  p ipe ;  the  c h o r d  of  a c u r v e  of  r a d i u s  7 3 3 . 7 8  fee t ;  

THENCE N 0 ° ZI' 45" E iZ6.91 feet to the point ofbeginning. 

Said t r a c t  of l a n d  c o n t a i n s  Z. 835 a c r e s  m o r e  o r  l e s s .  

Main U n i v e r s i t y  - A p p r o v a l  of  A s s i g n m e n t  of  B e n n e t t  B o a t  
Dock L e a s e  by  W. W. B e n n e t t  to T w i n S t a r  I n d u s t r i e s ,  
Inc.  - - T h e  r e n e w a l  of  She l e a s e  to Mr .  W. W. B e n n e t t  on  
the boa t  d o c k  p r o p e r t y  in the  B r a c k e n r i d g e  T r a c t  on L a k e  
A u s t i n  w a s  r e n e w e d  a t  the  J u n e  13, 1959 m e e t i n g  of  the  
B o a r d  of R e g e n t s  f o r  the  p e r i o d  J u l y  1, 1959 t h r o u g h  D e c -  
e m b e r  31, 1969, s u b j e c t  to c e r t a i n  i m p r o v e m e n t s  to be  
u n d e r t a k e n  b y  Mr .  B e n n e t t .  U n d e r  the  t e r m s  of  the l e a s e ,  
any  a s s i g n m e n t  o r  s u b - l e t t i n g  is  s u b j e c t  to a p p r o v a l  of  the  

B o a r d  of  R e g e n t s .  

Mr.  B e n n e t t  w i s h e s  to s e l l  a n d  a s s i g n  the  l e a s e  and  s e l l  
h is  s t o c k  of  m e r c h a n d i s e  to T w i n  S t a r  I n d u s t r i e s ,  I n c . ,  a 
T e x a s  c o r p o r a t i o n  wi th  p r i n c i p a l  o f f i c e  at  A u s t i n ,  T e x a s .  
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1 1 - 1 3 - 5 9  
Mr.-W. B. Pratt is President of the corporation. After 
investigation by the staff as to the responsibility of the sub- 
lessee and their earnest desire to proceed immediately 

with the improvements required in the lease, and approval 
of the Land and Investment Committee, it is recommended 
that the Board of Regents approve the assignment of the 
lease and its signature by the Chairman after approval as 
to form by the Land and Trust Attorney and as to content 

by the Endowment Officer. 

Adoption of Report. --It was moved by Vice-Chairman Johnson, duly 
seconded, and approved that the report of the Land and Investment 
Committee (Attachment No. l, Pages L-1 through L-13), as attached 
following Page 32 of the Minutes, plus the foregoing changes and 
additional items be approved. Mr. Heath asked to be recorded 
"present and not voting" stating that he did not think it would be 
proper for him to cast a vote on "Allocation of University Deposit 
Balances in Depository Banks in Austin, " since he is a member of 

the Board of Directors of one of the banks involved. 

TRUST AND S P E C I A L  F U N D S  - R E V E N U E  BOND F I N A N C I N G  
MATTERS.  - - ( T h e  i t e m  a s  s e t  ou t  b e l o w  was  a l s o  i n c l u d e d  in the  
r e c o m m e n d a t i o n s  to the  L a n d  and  I n v e s t m e n t  C o m m i t t e e  s u b m i t t e d  
to the R e g e n t s  p r i o r  to t he  m e e t i n g .  ) 

Main University - Student Union Revenue Bonds, Series 1958-B, 
$i, 500,000 Project No. TEX 41-CH-62(S) - Cancellation of 

$280,000 of Undelivered Bonds. --Several months ago a request 
was received from the Regional Office of the Housing and Home 
Finance Agency in Fort Worth asking if it would not be possible, 

since the construction bids on this project were lower than the 
estimates, for the University to release some of the funds com- 
mitte~ for this issue of the Student Union Revenue Bonds. The 
applications for Housing and Home Finance Agency assistance far 

exceeded the funds available and the Agency was making a canvass 
of projects still under construction to ascertain if some funds could 
be released and thereby allocated to projects of other institutions. 

After  c o n f e r e n c e s  a m o n g  t he  s t a f f  i t  w a s  d e t e r m i n e d  $ 2 8 0 , 0 0 0  
could be r e l e a s e d  f r o m  the  S e r i e s - B  b o n d s  and  H H F A  was  so 
advised.  It was  the  s u g g e s t i o n  a n d  d e s i r e  of  the H H F A  o f f i c i a l s  
in F o r t  W o r t h  tha t  the  s u m  w h i c h  c o u l d  be  r e l e a s e d  be  done  b y  the  
cance l l a t i on  of  t ha t  a m o u n t  o f  b o n d s ,  w h i c h  m e t h o d  was  a p p r o v e d  
by our  bond  c o u n s e l ,  M c C a l l ,  P a r k h u r s t ,  C r o w e ,  M c C a l l  a n d  
Horton of D a l l a s .  A m o d i f y i n g  r e s o l u t i o n  h a s  b e e n  d r a w n  b y  the  
a t t o r n e y s  p r o v i d i n g  t h a t  b o n d s  n u m b e r e d  B -  1221 t h r o u g h  B -  1500 
($280,000) be  c a n c e l l e d  a n d  g i v i n g  a s s u r a n c e  to the  Un i t ed  S t a t e s  
of A m e r i c a  tha t  s u c h  b o n d s  n u m b e r s  sha l l  n e v e r  be  i s s u e d  o r  o u t -  
s tanding.  

Mr. Johnson introduced a resolution which was read by the Secre- 

tary. Mr. Johnson moved that the resolution be adopted. Mr. 

Thompson seconded the motion. 

, I  
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The motion carrying with it the adoption of the resolution pre- 

vailed by the following vote: 

AYES: Messrs. Minter, Johnson, Hardie, Thompson, Heath, 

Madden and McNeese, and Mrs. Devall. 

NOES: None. 

The r e s o l u t i o n  a s  a d o p t e d  is  a s  fo l l ows :  

R E S O L U T I O N  

MODIFYING A RESOLUTION ADOPTED THE 
IZTH DAY OF DECEMBER, 1958, AWARDING 
THE SALE OF BOARD OF REGENTS OF THE 

UNIVERSITY OF TEXAS STUDENT UNION 
REVENUE BONDS, SERIES 1958-B, IN THE 
AGGREGATE PRINCIPAL AMOUNT OF 
$I, 500,000.00 TO THE UNITED STATES OF 
AMERICA, AND AUTHORIZING THE OFFICERS 
OF THE BOARD TO CAUSE TO HAVE CAN- 
CELLED BONDS NUMBERS BIZZI THROUGH 
B 1500 OF SUCH ISSUE, AND GIVING ASSURANCE 
TO THE UNITED STATES OF AMERICA THAT 
SUCH BONDS NUMBERS BlZZl THROUGH 
BI500 SHALL NEVER BE ISSUEDOR OUT- 

STANDING. 

WHEREAS, on the l~-th day of December, 1958, the Board of 
Regents of The University of Texas authorized the sale of its 
Board of Regents of The University of Texas Student Union Reve- 
nue Bonds, Series 1958-B, in the principal amount of $1,500,000.00, 

to the United S t a t e s  of A m e r i c a ;  and  

WHEREAS, since the authorization of such bonds and awarding the 
sale of such bonds to the United States of America, it has been 
determined that the cost of the improvements to be made with the 
proceeds of such bonds will be less than that anticipated at the time 

of such authorization and sale; and 

WHEREAS, it is the desire of the Board of Regents to deliver to 
the purchaser only $i, ZZ0,000.00 in principal amount of saidbonds; 

and 

WHEREAS, s a id  p u r c h a s e r ,  p u r s u a n t  to r e q u e s t  t h e r e f o r  b y  this  

Board,  has  a g r e e d  to s u c h  l e s s e r  d e l i v e r y ;  and  

WHEREAS, in o r d e r  to a s s u r e  s a i d  p u r c h a s e r  tha t  the  e x c e s s  bonds  
no longer  needed, a g g r e g a t i n g  $ 2 8 0 , 0 0 0 . 0 0  in p r i n c i p a l  a m o u n t ,  wi l l  
never  be i s s u e d  o r  o u t s t a n d i n g ,  it i s  n e c e s s a r y  to a r r a n g e  f o r  the 

cance l la t ion  of such  bonds ;  

- 20 - 
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NOW, THEKEFO~E, BE IT RESOLVED BY THE BOARD OF 
KEGENTS OF THE UNIVERSITY OF TEXAS: 
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Ii-15-5  

1. Tha t  the  r e s o l u t i o n  a d o p t e d  on t h e  lZ th  d a y  of  D e c e m b e r ,  1958,  
by the B o a r d  of R e g e n t s  of  T h e  U n i v e r s i t y  of  T e x a s  a w a r d i n g  the  
sale of i t s  B o a r d  of  R e g e n t s  of  T h e  U n i v e r s i t y  of  T e x a s  S tuden t  
Union K e v e n u e  B o n d s ,  S e r i e s  1 9 5 8 - B ,  b e i n g  B o n d s  N u m b e r s  B 1  

through B I ,  500,  b o t h  i n c l u s i v e ,  in t h e  d e n o m i n a t i o n o f $ 1 , 0 0 0 . 0 0  
each,  in the  a g g r e g a t e  p r i n c i p a l  a m o u n t  of  $ 1 , 5 0 0 , 0 0 0 . 0 0 ,  to t h e  
United S t a t e s  of  A m e r i c a i L ~ ' h e r a b y  s u p e r s e d e d  to  the  e x t e n t  t h a t  i t  

is in confli~ct herew~. th .  

~. Tha t  the  o f f i c e r s  o f  t he  B o a r d  of  R e g e n t s  of  T h e  U n i v e r s i t y  of  
Texas  a r e  h e r e b y  o r d e r e d  a n d  d i r e c t e d  to do a n y  and  a l l  t h i n g s  
n e c e s s a r y  to c o m p l e t e  t he  d e l i v e r y  to s a i d  p u r c h a s e r  of  the  B o n d s  
of sa id  i s s u e  n u m b e r e d  B1 t h r o u g h  B 1 , 2 2 0 ,  b o t h  i n c l u s i v e .  

3. Tha t  the  o f f i c e r s  o f  t h e  B o a r d  o f  R e g e n t s  of  T h e  U n i v e r s i t y  of  
Texas  a r e  h e r e b y  a u t h o r i z e d ,  o _ r d e r e d a n d  d i r e c t e d  to c a u s e  B o n d s  
N u m b e r s  B 1 , 2 2 1 ,  t h r o u g h  B 1 , 5 0 0 ,  b o t h  i n c l u s i v e ,  o f  s u c h  i s s u e ,  

to be c a n c e l l e d .  

4. Tha t  s a i d  B o n d s  N u m b e r s  B 1 , 2 2 1 ,  t h r o u g h  B 1 , 5 0 0  s h a l l  n e v e r  
be i s s u e d ,  d e l i v e r e d  o r  o u t s t a n d i n g  a n d  s h a l l  b e  r e g a r d e d  a s  n e v e r  

having b e e n  i s s u e d .  

5. Tha t  the  o f f i c e r s  of  t h e  B o a r d  of  R e g e n t s  of  T h e  U n i v e r s i t y  of  
Texas  a r e  h e r e b y  a u t h o r i z e d  to  f u r n i s h  t h e  U n i t e d  S t a t e ~ . o f A m e r i c a  
a c e r t i f i e d  c o p y  of t h i s  r e s o l u t i o n ,  a n d  s u c h  o t h e r  s h o w i n g s  a s  shaI1 
be r e q u i r e d  o r  r e q u e s t e d  b y  the  U n i t e d  S t a t e s  of  A m e r i c a  to a s s u r e  
it that  s u c h  B o n d s  N u m b e r s  B 1 , 2 2 1  t h r o u g h  B I ,  500 h a v e  b e e n  d u l y  
c a n c e l l e d  a n d  w i l l  n e v e r  b e  i s s u e d  a n d  o u t s t a n d i n g .  

P e r m a n e n t  U n i v e r s i t y  F u n d  I n v e s t m e n t  P r o g r a m  a n d  H o u s t o n  
P r o p e r t y .  - - F o l l o w i n g  t he  r e p o r t  o f  t h e  L a n d  a n d  I n v e s t m e n t  C o m -  
mi t t e e ,  V i c e - C h a i r m a n  J o h n s o n  c o m m e n t e d  t h a t  t he  L a n d  ~.nd 
I n v e s t m e n t  C o m m i t t e e  a t  i t s  m e e t i n g  r e c e i v e d  a f i ne  r e p o r t  of  t he  
extent  of  r e s e a r c h  d o n e  b y  t h e  U n i v e r s i t y  S t a f f  I n v e s t m e n t  C o m -  
mi t t ee .  The  m e m b e r s  of  t h i s  C o m m i t t e e  u s e  t h e i r  own  i n f o r m a t i o n  
with the  a i d  of  L i o n e l  D. E d i e  a n d  C o m p a n y  a n d  of  the  I n v e s t m e n t  
A d v i s o r y  C o m m i t t e e .  V i c e - C h a i r m a n  J o h n s o n  s t a t e d  t h a t  he p e r -  
sona l ly  w a s  p l e a s e d  w i t h  t h e  m a n n e r  in w h i c h  t h i s  p r o g r a m  i s  

o p e r a t i n g .  

At the s a m e  t i m e ,  V i c e - C h a i r m a n  J o h n s o n  t o l d  t h e  B o a r d  t h a t  
the E n d o w m e n t  O f f i c e  i s  a s s e m b l i n g  m a t e r i a l  on the  H o u s t o n  
p r o p e r t y  in o r d e r  t h a t  t he  C o m m i t t e e  m a y  ge t  an  o v e r - a l l  p i c t u r e  

of the U n i v e r s i t y '  s h o l d i n g s  t h e r e .  

m 3 
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R E P O R T  O F  M E D I C A L  A F F A I R S  C O M M I T T E E  (See P a g e  23 
for  adopt ion .  ). - - I n  t he  a b s e n c e  of  C o m m i t t e e  C h a i r m a n  B r y a n ,  
C h a i r m a n  M i n t e r  p r e s e n t e d  t h e  f o l l o w i n g  r e p o r t  of  t he  M e d i c a l  

Af fa i r s  C o m m i t t e e :  

The South  T e x a s  M e d i c a l  S c h o o l :  R e c o n s i d e r a t i o n  of  S i t e  
S e l e c t i o n  P o s t p o n e d . - - T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  
r e c e i v e d  a l e t t e r  t h r o u g h  C h a i r m a n  M i n t e r  f r o m  M r .  R.  
L. B. T o b i n ,  C h a i r m a n  of  t he  B o a r d  of  M a n a g e r s  of  the  
B e x a r  C o u n t y  H o s p i t a l  D i s t r i c t ,  r e q u e s t i n g  t h a t  t h e  p e t i -  
t ion of the  B e x a r  C o u n t y  H o s p i t a l  D i s t r i c t  f o r  r e c o n s i d -  
e r a t i o n  o f  the  s i t e  s e l e c t e d  f o r  T h e  Sou th  T e x a s  M e d i c a l  
School  not  b e  c o n u i d e r e d  a t  t h i s  m e e t i n g ,  bu t  b e  p o s t p o n e d  
unti l  s u c h  t i m e  a s  t he  C o m m i t t e e  a p p o i n t e d  b y t h e  San  
Antonio  M e d i c a l  F o u n d a t i o n  h a s  m a d e  k n o w n  i t s  f i n d i n g s .  
The c o m m i t t e e  a c q u i e s c e d  in t h i s  r e q u e s t .  ( T h e  o f f i c i a l  
copy  of t he  r e q u e s t  i s  in  t h e  S e c r e t a r y ' s  F i l e s ,  V o l u m e  

VII, P a g e  29 ") 

M e d i c a l  B r a n c h :  C o m m e n d a t i o n  of  D o c t o r  T r u s l o w  a n d  
Mr.  W a l k e r .  - - T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  n o t e d f r o m  
the S u m m a r y  F i n a n c i a l  S t a t e m e n t s  f o r  t h e  t w e l v e  m o n t h s  
ending A u g u s t  31, 1959,  t h a t  t h e r e  w a s  a n  o v e r - r e a l i z a t i o n  
of the e s t i m a t e d  i n c o m e  f o r  1 9 5 8 - 5 9  f o r  t h e  J o h n  S e a l y  
H o s p i t a l  in t he  a m o u n t  o f  $ 3 9 2 , 6 7 3 . 0 6 .  D o c t o r  T r u s l o w  
and M r .  W a l k e r  w e r e  c o m m e n d e d  f o r  i m p r o v e m e n t s  in 
c h a n g e s  of  p o l i c i e s  a n d  o p e r a t i o n s  t h a t  r e s u l t e d  in t he  
i n c r e a s e  of  t h i s  i n c o m e .  

Med ica l  B r a n c h :  R e p o r t  on P r o g r a m  in  G e r o n t o l o g y .  - -  
D o c t o r  T r u s l o w  r e p o r t e d  to t h e  M e d i c a l  A f f a i r s  C o m m i t t e e  
de f in i t e  p l a n s  to  i n s t i t u t e  a p r o g r a m  in g e r o n t o l o g y  a t  t he  
M e d i c a l  B r a n c h .  A p p l i c a t i o n  h a s  b e e n  m a d e  to t h e  N a t i o n a l  
I n s t i t u t e  of  H e a l t h  f o r  a f i v e  y e a r  g r a n t  in t h i s  m a j o r  a r e a  
of r e s e a r c h .  I f  a n d  w h e n  t h i s  g r a n t  h a s  b e e n  a w a r d e d ,  t he  
d e t a i l s  o f  t he  p r o g r a m  w i l l  b e  r e p o r t e d  to  the  B o a r d .  {See 
S e c r e t a r y ' s  F i l e s ,  V o l u m e  VII ,  P a g e  3 3 a ,  f o r  the  o u t l i n e  
of the p r o g r a m  p r e s e n t e d  to  t he  M e d i c a l  A f f a i r s  C o m m i t t e e .  ) 

M e d i c a l  B r a n c h :  T e a c h i n g  P r o g r a m  of  N u r s i n g .  - - U p o n  
the r e c o m m e n d a t i o n  of  t h e  A d m i n i s t r a t i o n ,  the  M e d i c a l  
Af f a i r  s C o m m i t t e e  r e c o m m e n d s  t h a t  t h e r e  b e  s u b m i t t e d  
to the  T e x a s  C o m m i s s i o n  on  H i g h e r  E d u c a t i o n  f o r  a p p r o v a l  
the f o l l o w i n g  r e v i s i o n  in  t h e  c u r r i c u l u m  of  the  S c h o o l  of  
N u r s i n g  l e a d i n g  to  t h e  d e g r e e  of  B a c h e l o r  of  S c i e n c e  ~.n 
N u r s i n g ,  e f f e c t i v e  S e p t e m b e r  1, 1960: 

1. S h o r t e n  t h e  c u r r i c u l u m  f r o m  f o u r  c a l e n d a r  y e a r s  
to f o u r  a c a d e m i c  y e a r s  a n d t w o  s u m m e r  s e s s i o n s .  

B. M o v e  t h e  s e c o n d  a c , a d e m i c  y e a r  f r o m  t h e  M e d i -  
c a l  B r a n c h  c a m p u s  to  t he  M a i n  U n i v e r s i t y  c a m -  
p u s ,  t h e r e b y  a d d i n g  33 s e m e s t e r  c r e d i t  h o u r s  to  
t h e  n u r s i n g  c u r r i c u l u m  on the  M a i n  U n i v e r s i t y  
c a m p u s .  Of  t h e  33 s e m e s t e r  c r e d i t h o u r s ,  1 3 w i l l  
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be n u r s i n g  c o u r s e s  t augh t  by m e m b e r s  of  the 
N u r s i n g  Schoo l  f r o m  G a l v e s t o n  w h o s e  s a l a r i e s  
w i l l  c o n t i n u e  to a p p e a r  on the  budge t  of the  
N u r s i n g  School .  

11-13-59 

3. The s e c o n d  y e a r  wi l l  a l s o  con t inue  to be o f f e r e d  
at  the  G a l v e s t o n  c a m p u s  unt i l  the  s o p h o m o r e  
y e a r  on the A u s t i n  c a m p u s  r e a c h e s  an e n r o l l -  
m e n t  of  70. 

(A copy of the curriculum of the Baccalaureate in Nursing 
is in the Secretary's Files, Volume VII, Page 30 • ) 

Sou thwes te rn  M e d i c a l  School :  (1) N e g o t i a t i o n s  wi th  South-  
~ e s t e r n  F o u n d a t i o n  r e g a r d i n g  Student  H o u s i n g ,  (Z) I n t e r e s t  
in P r i m a t e  Co lony .  - - D e a n  Gi l l  a p p e a r e d  b e f o r e  the  M e d i c a l  
Affa i r s  C o m m i t t e e  and  p r e s e n t e d  a p r o g r e s s  r e p o r t  on h i s  
nego t ia t ions  wi th  S o u t h w e s t e r n  M e d i c a l  F o u n d a t i o n  r e g a r d -  
ing the i r  i n t e r e s t  in s t uden t  h o u s i n g  on the  c a m p u s  of 
Sou thwes t e rn  M e d i c a l  School .  As soon  a s  f o r m a l  r e c o m -  
m e n d a t i o n s  can  be  f o r m u l a t e d ,  t h e y  wi l l  be p r e s e n t e d  to 
the Board for consideration. 

Dean Gil l  r e p o r t e d  the  r e q u e s t  of D o c t o r  E l b e r t  D e C o u r s e y ,  
D i r e c t o r  of the  S o u t h w e s t  R e s e a r c h  I n s t i t u t e ,  fo r  an e x p r e s -  
sion of i n t e r e s t  in  the  e s t a b l i s h m e n t  of  a p r i m a t e  co lony  in 
San Antonio.  T h e r e  is  a s t r o n g  p o s s i b i l i t y  tha t  two p r i m a t e  
colonies  wi l l  be e s t a b l i s h e d  in the  Uni ted  S t a t e s .  Since San 
Antonio m a y  be s e l e c t e d  a s  one of t h e s e  s i t e s ,  Dean  Gil l  
r e q u e s t e d  p e r m i s s i o n  to e n d o r s e  th i s  r e q u e s t  and D o c t o r  
T rus low a l so  a g r e e d  to e n d o r s e  it  s e p a r a t e l y  , po in t ing  out 
that the p r o x i m i t y  of  such  a co lony  would  be an a s s e t  to 
r e s e a r c h  in m e d i c a l  e d u c a t i o n  in the  Sou thwes t .  

Adoption of Report. --Upon a motion duly made and seconded, the 
Board approved the fore going report of the Medical Affair s Committee. 

JOINT REPORT OF SPECIAL COMMITTEES OF THE BOARD OF 
REGENTS AND OF THE UNIVERSITY DEVELOPMENT BOARD; 
AMENDMENTS TO THE RULES AND REGULATIONS OF THE BOARD 
OF REGENTS FOR THE GOVERNMENT OF THE UNIVERSITY OF 
TEXAS (FINAL APPROVAL AT JANUARY 1960 MEETING) (See 
Page 28 for adoption. ). --Following the resignation of Mr. Hulon 
Black, Director of the University Development Board, the University 
Development Board appointed a nominating committee to select a 
successor to Mr. Black. This committee is composed of Messrs. 
Dan C. Williams, Hines H. Baker, Ernest Cockrell, 3r., Page 
Keeton, and J. M. Odom. The Board of Regents accepted Mr. Black's 
resignation at the October meeting in San Antonio and in turn na/-ned 
Regents Thompson, Chairman, Devall, and McNeese, as a Special 
Committee to Work with the Development Board Nominating Committee. 

Special C o m m i t t e e  C h a i r m a n  T h o m p s o n  p r e s e n t e d  the jo in t  r e p o r t  
as unan imous ly  a p p r o v e d  by  the  s p e c i a l  c o m m i t t e e s  of  the  B o a r d  of 
Regents and of the U n i v e r s i t y  D e v e l o p m e n t  B o a r d .  In the  p r e s e n t a -  
tion of the r e p o r t ,  M r .  T h o m p s o n  s t a t e d  t ha t  the  s p e c i a l  c o m m i t t e e s  
f i r s t  a g r e e d  the e n t i r e  s t r u c t u r e  and f u n c t i o n s  of  the  D e v e l o p m e n t  
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Board should  u n d e r g o  a r e v i e w  p r i o r  to  the  a p p o i n t m e n t  of a s u c -  
ce s so r  to Mr.  B l a c k ,  in  o r d e r  t h a t  a c l e a r  i d e a m i g h t  be  had  r e -  
garding the q u a l i f i c a t i o n s  in the  i n d i v i d u a l  to  be  n a m e d  to t h i s  p o s i t i o n .  
Each m e m b e r  of  t he  B o a r d  of  R e g e n t s  and  o f  the  U n i v e r s i t y  D e v e l -  
opment B o a r d  was  f u r n i s h e d  u n d e r  d a t e  of  N o v e m b e r  10 wi th  a 
copy of the jo in t  r e p o r t  of  t he  S p e c i a l  C o m m i t t e e s .  T h i s  r e p o r t  i s  

as fol lows:  

B a s i c  P r i n c i p l e s  

1. The  p r i v a t e  fund  n e e d s  o f  T h e  U n i v e r s i t y  of T e x a s  
d u r i n g  the  n e x t  d e c a d e  a r e  g r e a t ,  a n d  m e e t i n g  t h o s e  
n e e d s  is  a m a t t e r  o f  h i g h  p r i o r i t y .  

Z. To m e e t  t h e s e  n e e d s  t he  U n i v e r s i t y  D e v e l o p m e n t  B o a r d  
will  be  c a l l e d  upon to  e n t e r  a new e r a  of  g r e a t l y -  
e x p a n d e d  a c t i v i t y  a n d  of  e v e n  g r e a t e r  i m p o r t a n c e .  

3. The  D e v e l o p m e n t  B o a r d  m u s t  be  so  s t a f f e d  and  so  
s u p p o r t e d  t h a t  i t  b e c o m e s  a m a j o r  a c t i v i t y  of  The  Un i -  
v e r s i t y  of  T e x a s .  

. Whi le  s o m e  c l a r i f i c a t i o n  of r e s p o n s i b i l i t i e s  and  the  f l o w  
of a u t h o r i t y  i s  n e c e s s a r y ,  t he  r e a l l y  i m p o r t a n t  n e c e s -  
s i t y  is  f o r  v i g o r o u s ,  p r o f e s s i o n a l l y - d i r e c t e d ,  and  s u c -  
c e s s f u l  f u n d - d e v e l o p m e n t  act~,r i ty .  T h i s  wi l l  f low m o s t  
s a t i s f a c t o r i l y  f r o m  an  e rnp lo¥  ~d o f f i c i a l  of  o u t s t a n d i n g  
a b i l i t y  a n d  d r i v e  who h a s  t he  fu l l  b a c k i n g  and  a c t i v e  
c o o p e r a t i o n  of  the  B o a r d  of  R e g e n t s ,  t he  U n i v e r s i t y  
D e v e l o p m e n t  B o a r d ,  t he  O f f i c e  of  t he  P r e s i d e n t ,  t he  
head  of  e a c h  c o m p o n e n t  un i t ,  and  t he  f a c u l t i e s .  

The nex t  s e c t i o n  of  the  m e m o r a n d u m ,  i n t e n d e d  to p r o p o s e  
an e f f e c t i v e  o r g a n i z a t i o n a l  s t r u c t u r e ,  f s  w r i t t e n  as  a s u b -  
s t i tu te  f o r  t he  R u l e s  a n d  R e g u l a t i o n s  of  t h e  B o a r d  of  R e g e n t s  
now in e f f e c t  f o r  f u n d  d e v e l o p m e n t .  It  i s  f o l l o w e d  b y  an  
e x p l a n a t o r y  A d d e n d u m .  

THE UNIVERSITY OF TEXAS DEVELOPMENT BOARD 

Sec t ion  1. R e s p o n s i b ' i l i t i e s  o~ th_~e B o a r d  o_~ R e g e n t s  and  
A d m i n i s t r a t i v e  O f f i c i a l s  of  T h e  U n i v e r s i t y  o f  T e x a s  i n P r i -  
va te  F u n d  D e v e l o p m e n t . . T ,  m o n g  t he  m o s t  i m p o r t a n t  r e s p o n -  
s i b i l i t i e s  of  t h e  B o a r d  o f  R e g e n t s  a r e  t h o s e  of  e s t a b l i s h i n g  
p o l i c i e s  and  p r o c e d u r e s  b y  w h i c h  the  d e v e l o p m e n t a l  n e e d s  
of The  U n i v e r s i t y  of  T e x a s  c a n  b e  d e t e r m i n e d  and  a p p r o v e d ,  
and of  d i r e c t i n g  v i g o r o u s  e f f o r t s  to a t t r a c t  p r i v a t e  fund  s u p -  
po r t  f o r  m e e t i n g  t h e s e  n e e d s .  F o r  d i s c h a r g e  of  t h e s e  r e s p o n -  
s i b i l i t i e s ,  a s  i s  t r u e  f o r  o t h e r  r e s p o n s i b i l i t i e s  of  the  B o a r d  
of R e g e n t s ,  t h e  P r e s i d e n t  i s  to  s e r v e  a s  t he  c h i e f  e x e c u t i v e  
agent ,  w i th  f u n d  d e v e l o p m e n t  a m a j o r  o b l i g a t i o n ,  and  the  
head  of e a c h  c o m p o n e n t  un i t  i s  to  s e r v e  a s  c h i e f  e x e c u t i v e  
o f f i c e r  in t h i s  r e g a r d  f o r  t ha t  c o m p o n e n t  un i t  a s  s e t  f o r t h  in 
the m a n u a l  of  a d m i n i s t r a t i v e  o r g a n i z a t i o n  f o r  T h e  U n i v e r s i t y  

of T e x a s  S y s t e m .  
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Section Z. R e s p o n s i b i l i t i e s  and Duties  of The Un ive r s i t y  1 1 - 1 5 - ~ 9  
of Texas  Deve lopmen t  Board .  (a) T h e r e  is h e r e b y  e s t ab -  
l ished The U n i v e r s i t y  of Texas  Deve lopmen t  Board ,  which 
is the a g e n c y  r e s p o n s i b l e  to the P r e s i d e n t ,  and t h r o u g h h i m  
to the Boa rd  of R e g e n t s ,  fo r  a l l  p r i va t e  fund deve lopment  
for the e n t i r e  U n i v e r s i t y  s y s t e m .  

(b) The Deve lopmen t  B o a r d  sha l l ,  a f t e r  co: .... f e n c e  w i th the  
P r e s i d e n t ,  r e c o m m e n d  to the B o a r d  of Regen t s  po l ic ies  
which shal l  govern  a c t i v i t i e s  and  r e s p o n s i b i l i t i e s  in cu l t i -  
vating and s e c u r i n g  p r i v a t e  funds  for  th~ - i n ive r s i t y ,  i n c l u d -  
ing such a c t i v i t i e s  and r e spons ib i l i t i e~  :- _~mployees of the 

Univers i ty .  

(c) No m a j o r  fund d e v e l o p m e n t  e f fo r t  o r  dec i s ion  not c o v e r e d  
by p r e v i o u s l y - a d o p t e d  r e g u l a t i o n s  cf the Board  of Regen t s  
shall be r e c o m m e n d e d  by the P r e s i d e n t  to the Boa rd  of 
Regents wi thout  p r i o r  adv ice  t h e r e u p o n  by the Deve lopment  
Board,  which adv ice  sha l l  be t r a n s m i t t e d  to the Board  of 

Regents .  

(d) All f u n d - d e v e l o p m e n t  a g e n c i e s  and o r g a n i z e d  fund deve l -  
opment e n t e r p r i s e s  of the Univers i tT  sha l l  be under  the 
ju r i sd ic t ion  of the Deve lopmen t  Bcz :'d and  shal l  ope ra t e  
under po l i c i e s  adop ted  by it a n d a -  r y e !  b y t h e  P r e s i d e n t .  

i( : i ̧  

(e) The Development Board shall have particular responsi- 
bility for formulating and actively promoting support for 
both current and long-term programs designed to meet 
developmental needs of the University. The President shall 
lay before the Development Board at periodic intervals 
descriptions of current needs as determined by the Board 
of Regents, the University administration and the faculties, 
taking into account any such needs as the Development 
Board has recommended for consideration. The Develop- 
ment Board should also be continuously alert to gift possi- 
bilities not necessarily related to predeterminedprojects. 
The programs of actiirities formulated by the Development 
Board shall be submitted to the President and Board of 
Regents for information, and periodic reports of progress 
shall be made. It is expected that the continuing program 
of the Development Board will include vigorous cultivation 
and dissemination of information supporting gifts and endow- 

ments for the University. 

Section 3. Development Board Executive Office. (a) Within 
the Office of the President there shall be an officer respon- 
sible to the President and to the Development Board as its 
executive officer. He shall be appointed by the President 
only upon recommendation of the Development Board. He 
is to be an o f f i c e r  of C e n t r a l  A d m i n i s t r a t i o n ,  c h a r g e d  
sole ly  with fund deve lopmen t  ac t iv i t y ,  and  subjec t  to s u p e r -  
vision,  eva lua t ion ,  and t e r m i n a t i o n  of e m p l o y m e n t  by the 
P r e s i d e n t .  The P r e s i d e n t ,  h o w e v e r ,  sha l l  s e c u r e p e r i o d i c  
evalua t ions  of th i s  o f f i c e r ' s  s e r v i c e s  f r o m  the Deve lopment  

- Z 5  - 

!i!! ̧̧  : 



2 9 0  

II-I -59 
Board and take these into full account in continuing employ- 
ment and in according recognition for accomplishment. He 
shall have such title and rank as established by the Board of 
Regents upon recommendation of the President and the 

Development Board. 

(b) The Development Board executive officer shall have such 
staff and such operating funds as shall be determined from 
time t~ time by budgets recommended by himandthe Board, 
endor_~ed by the President, and adopted by the Board of 
Regents. Duties of staff ~___embers shall be established by 

the executive officer. 

Section 4. F i n a n c e s .  F i n a n c i a l  s u p p o r t  of  The U n i v e r s i t y  
of T e x a s  D e v e l o p m e n t  B o a r d  and the e x e c u t i v e  o f f i ce  shal l  
be p r o v i d e d  e x c l u s i v e l y  by  a p p r o p r i a t i o n  of the B o a r d  of 
Regents .  Such a p p r o p r i a t i o n  wil l  be m a d e  by  e s t a b l i s h e d  
budge t a ry  p r o c e d u r e s .  The  B o a r d  of R e g e n t s  m a y  a c c e p t  
gifts d e s i g n a t e d  f o r  use  by  the D e v e l o p m e n t  B o a r d  and make  
such funds a v a i l a b l e  f o r  D e v e l o p m e n t  B o a r d  expend i tu r e .  

Section 5. G e n e r a l  P o l i c i e s .  (a) The D e v e l o p m e n t  B o a r d  
will seek  to en l i s t  the a id  of n u m e r o u s  f r i e n d s  of the Uni-  
v e r s i t y  in fund d e v e l o p m e n t  e f f o r t s ,  and  m a y  e s t a b l i s h  such  
c o m m i t t e e s  and o t h e r  g r o u p s  as  s e e m  d e s i r a b l e  in c a r r y i n g  
out i ts p r o g r a m .  

(b) The D e v e l o p m e n t  B o a r d  is to s e r v e  a l l  componen t  units  
of The U n i v e r s i t y  of T e x a s .  It m a y  e s t a b l i s h  a d v i s o r y  and 
act ion g roups  fo r  e ach  c o m p o n e n t  unit with the adv ice  and 
approva l  of the head  of that  c o m p o n e n t  unit .  

(c) The D e v e l o p m e n t  B o a r d  will  have  j u r i s d i c t i o n  o v e r  a l l  
in te rna l  f o u n d a t i o n s ,  and  no such  founda t ion  shal l  be e s t a b -  
l i shed  o r  c o n t i n u e d  in e x i s t e n c e  e x c e p t  with the a p p r o v a l  of 
the P r e s i d e n t .  The  e x e c u t i v e  o f f i c e r  of the  D e v e l o p m e n t  
Board  sha l l  be r e s p o n s i b l e  f o r  s t i m u l a t i n g ,  guiding,  and 
a s s i s t i ng  the i n t e r n a l  founda t ions  and sha l l  r e q u i r e  su i t ab le  
annual r e p o r t s  f r o m  each .  

(d) F r o m  t i m e  to t i m e ,  s p e c i a l  c a m p a i g n s  fo r  spec i f i c  ob-  
j ec t s  m a y  be conduc t ed ,  with o r  wi thout  the a s s i s t a n c e  of  
p r iva te  f u n d - r a i s i n g  counse l .  Such c a m p a i g n  m a y  o r i g i n a t e  
with r e c o m m e n d a t i o n  by  the  B o a r d  of R e g e n t s ,  the P r e s i d e n t ,  
or  The U n i v e r s i t y  of T e x a s  D e v e l o p m e n t  Board .  No such  
campaign  sha l l  be a u t h o r i z e d  o r  u n d e r t a k e n ,  h o w e v e r ,  unti l  
the D e v e l o p m e n t  B o a r d  has  r e c o m m e n d e d  c o n c e r n i n g  it and 
those r e c o m m e n d a t i o n s  have  b e e n  c o n s i d e r e d  by the B o a r d  
of Regen t s .  

When a s p e c i a l  c a m p a i g n  is to be conduc t ed  with funds as  
p r e v i o u s l y  a p p r o p r i a t e d  by  the B o a r d  of R e g e n t s ,  joint  
approva l  by  the  D e v e l o p m e n t  B o a r d  and the  P r e s i d e n t  is  
suf f ic ient  a u t h o r i z a t i o n .  C a m p a i g n s  which  r e q u i r e  the ex -  
pend i tu re  of funds  o t h e r  than t h o s e  a p p r o p r i a t e d ,  r e g a r d l e s s  
of s o u r c e ,  sha l l  be a u t h o r i z e d  on ly  by  the  B o a r d  of Regen t s .  

i 
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When the R e g e n t s  a u t h o r i z e  a s p e c i a l  c a m p a i g n ,  it s h a l l b e  
under the d i r e c t i o n  of the D e v e l o p m e n t  B o a r d ,  a n d a n y p r i v a t e  
f u n d - r a i s i n g  c o u n s e l  e m p l o y e d  sha l l  be  a d m i n i s t r a t i v e l y  
r e s p o n s i b l e  to the  e x e c u t i v e  o f f i c e r  of  the D e v e l o p m e n t  Boa rd .  

(e) The D e v e l o p m e n t  B o a r d  shal l  be r e s p o n s i b l e  fo r  and con-  
duct al l  f u n d - r a i s i n g  a c t i v i t i e s  (as d i s t i n g u i s h e d  f r o m  m e m b e r -  
ship e n r o l l m e n t s )  d i r e c t e d  at  e x - s t u d e n t s  of the U n i v e r s i t y  o r  
for  E x - S t u d e n t s '  A s s o c i a t i o n  p u r p o s e s .  It m a y  de l ega t e  
execut ive  m a n a g e m e n t  of  such  a c t i v i t i e s  to the E x - S t u d e n t s '  
Assoc ia t ion ,  u n d e r  m u t u a l l y  a g r e e a b l e  guiding p o l i c i e s .  

(f) The D e v e l o p m e n t  B o a r d  sha l l  r e c o m m e n d ,  and upon 
a u t h o r i z a t i o n  of  the  B o a r d  of R e g e n t s ,  e x e c u t e  such  r e c o g -  
nit ions of d o n o r s  a s  a p p e a r  wise .  

Sect ion 6. C o m p o s i t i o n  and O p e r a t i o n  of The U n i v e r s i t y  
of Texas  D e v e l o p m e n t  B o a r d .  (a) The  U n i v e r s i t y  of T e x a s  
Deve lopmen t  B o a r d  sha l l  c o n s i s t  of one m e m b e r  of the 
Board  of R e g e n t s  d e s i g n a t e d  b i e n n i a l l y  by the  C h a i r m a n ,  
the P r e s i d e n t  of the  U n i v e r s i t y ,  s ix  m e m b e r s  n a m e d  by the 
Execu t ive  Counc i l  of The  U n i v e r s i t y  of T e x a s  E x - S t u d e n t s '  
Assoc i a t i on ,  and s even  m e m b e r s  n a m e d  by the B o a r d  of 
Regents .  

M e m b e r s  o t h e r  than t h o s e  by  v i r t u e  of o f f i ce  held sha l l  
s e rve  fo r  s i x - y e a r  t e r m s ,  so s t a g g e r e d  that  the t e r m s  of 
two m e m b e r s  appo in t ed  by  the E x e c u t i v e  Counci l  of the 
E x - S t u d e n t s '  A s s o c i a t i o n ,  and of two m e m b e r s  appo in ted  
by the B o a r d  of R e g e n t s ,  sha l l  e x p i r e  on Augus t  31 of  each  
e v e n - n u m b e r e d  y e a r  (on each  t h i r d  o d d - n u m b e r e d  y e a r ,  
t h ree  i n s t e a d  of two R e g e n t a l  a p p o i n t m e n t s  sha l l  be made) .  
In s e l e c t i n g  m e m b e r s ,  t he  B o a r d  of R e g e n t s  and the  E x e c u -  
tive Counci l  of  the E x - S t u d e n t s '  A s s o c i a t i o n  shal l  give due 
c o n s i d e r a t i o n  to g e o g r a p h i c a l  and c o m p o n e n t  unit f a c t o r s .  
Vacanc ies  sha l l  be f i l l ed  by the o r i g i n a l  appoin t ing  agency .  

(b) The D e v e l o p m e n t  B o a r d  sha l l  d e s i g n a t e  one of i ts  m e m -  
be r s  as C h a i r m a n ,  and sha l l  p r o v i d e  f o r  s u c h o t h e r o f f i c e r s  
as it d e e m s  n e c e s s a r y .  It sha l l  adop t  B y - L a w s  gove rn ing  
its o p e r a t i o n s  and  shal l  f i l e  t h e m ,  and subsequen t  a m e n d -  
ments  t h e r e t o ,  with the  S e c r e t a r y  of the  B o a r d  of Regen t s .  
It shal l  c a u s e  a c c u r a t e  m i n u t e s  of i t s  p r o c e e d i n g s  to be 
kept, and f i le  cop i e s  with the  S e c r e t a r y  of the B o a r d  of 
Regents .  It sha l l  p r e p a r e  an annual  eva lua t ion  r e p o r t  on 
its a c t i v i t i e s ,  i n c o r p o r a t i n g  such r e c o m m e n d a t i o n s  as  it 
c a r e s  to m a k e ,  and t r a n s m i t  th is  r e p o r t  to the P r e s i d e n t  
and to the S e c r e t a r y  of the  B o a r d  of  R e g e n t s .  

(c) The  D e v e l o p m e n t  B o a r d  sha l l  conduc t  i ts  o p e r a t i o n s  to 
a c c o r d  with p o l i c i e s  and r e g u l a t i o n s  of the B o a r d  of R e g e n t s ,  
and shal l  m a k e  r e c o m m e n d a t i o n s  c o n c e r n i n g  mod i f i c a t i ons  
and add i t ions  to t hose  p o l i c i e s  t h r o u g h  tile P r e s i d e n t  to the 

Board  of R e g e n t s .  
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ADDENDUM 

Among the sub jec t s  for  po l i c i e s  govern ing  ac t i v i t i e s  of the 
Unive r s i ty  e m p l o y e e s  a re :  

(1) Au tho r i za t ion  to deans  to conduc t  p e r s o n a l  cu l t iva t ion  
and s o l i c i t a t i o n  fo r  suppor t  of t h e i r  un i t s .  

(z) Author i za t ions  to p r o c e e d ,  wi th  p r o p e r  i n fo rma t ion  to 
fund d e v e l o p m e n t  of f ice ,  wi th  nego t i a t ions  wi th  such 
foundat ions  and t r u s t s  as  Sea ly  and Smith ,  Southwest-  
e rn  Med ica l ,  e tc .  

(3) Autho r i za t i ons  to p r o c e e d ,  wi th  p r o p e r  i n f o r m a t i o n  to 
fund d e v e l o p m e n t  of f ice ,  with nego t i a t ions  with educa-  
t ional  founda t ions  (where  p r o j e c t -  s u b m i s s i o n  is  key 
p rocedu re ) .  

(4) C l a r i f i c a t i o n  of f r e e d o m  of componen t  uni t  heads  to 
p r o c e e d  in a r e a s  such  as  l i b r a r y  deve lopmen t .  

(5) C l e a r  s t a t e m e n t  that  nego t i a t ions  with g o v e r n m e n t a l  
agenc i e s  a r e  not p a r t  of p r i v a t e  fund deve lopment .  

2 9 2  

1 1 - 1 3 - 5 7  

• i 

Adoption of Repor t .  - - I t  was  m o v e d  by Mr.  Thompson ,  seconded  
by Mrs.  Deval l ,  and u n a n i m o u s l y  adopted  tha t  the foregoing  joint  
report of the Spec ia l  C o m m i t t e e s  be app roved  and tha t  by the 
adoption of th is  r e p o r t  the po r t i on  en t i t l ed  "The  U n i v e r s i t y  of 
Texas Deve lopment  B o a r d "  ( P a g e s  24-27) a l so  be approved  as  a 
complete subs t i tu t ion  for  a l l  ex i s t ing  Ru les  and Regula t ions  of 
the Board of Regen t s  p e r t a i n i n g  to the Deve lopment  Board .  

In accordance  with  the R u l e s  and Regu la t ions  of the Board  of 
Regents for  the G o v e r n m e n t  of The U n i v e r s i t y  of T e x a s ,  Sixth 
Edition, adopted by the Board-of  Regen t s  M a r c ~ 1 4 ,  1936 (with 
amendments  to Augus t  1, 1943), P a r t  I, Second P r i n t i n g ,  Chap- 
ter V, Section Z, the fo r ego ing  a m e n d m e n t  wi l l  be p r e s e n t e d  for  
final approval  a t  the m e e t i n g  J a n u a r y  ZZ-23, 1960, and f inal  
action wil! be t aken  t h e r e o n  p r o v i d e d  the  U n i v e r s i t y  Deve lopment  
Board has at  tha t  t i m e  adopted  the  jo in t  r e p o r t .  

I 
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 I-13-59 
29:  

REPORT O F  S P E C I A L  C O M M I T T E E  ON BOARD P R O C E D U R E S :  
ADOPTION O F  P A R T  T W O  O F  B O A R D ' S  R U L E S  A N D  R E G U L A -  
TIONS F O R  T H E  G O V E R N M E N T  O F  T H E  U N I V E R S I T Y  O F  T E X A S  
(FISCAL R E G U L A T I O N S ,  S Y S T E M - W I D E ) .  - - S p e c i a l  C o m m i t t e e  
C h a i r m a n  H a r d i e  m o v e d  the  a d o p t i o n  of  t he  S y s t e m - W i d e  F i s c a l  
Regu la t ions ,  r e c o m m e n d e d  b y  t h e  A d m i n i s t r a t i o n ,  wh ich  wil l  c o n -  
stitute P a r t  Two  of  t he  R u l e s  a n d  R e g u l a t i o n s  of  the  B o a r d  of  
Regents  f o r  {he G o v e r n m e n t  of  T h e  U n i v e r s i t y  o f  T e x a s  in the  
publ i shed  r e v i s i o n  a p p r o v e d  a t  t h e  J a n u a r y  m e e t i n g .  M r .  H e a t h  
seconded  t h i s  m o t i o n  w h i c h  c a r r i e d .  

A copy of P a r t  T w o  F i s c a l  R e s u l a t i o n s  in the  f o r m  as a d o p t e d  i s  
in the S e c r e t a r y ' s  F i l e s ,  V o l u m e  VII ,  P a g e  1 . .  ( E a c h  R e g e n t  
had been  f u r n i s h e d  p r i o r  to  t h e  m e e t i n g  a p r o p o s e d  c o p y  of P a r t  
Two, At the  C o m m i t t e e  of  the  W h o l e  a f e w  c h a n g e s  w e r e  m a d e  in 
the p r o p o s e d  r e c o m m e n d a t i o n s .  T h e s e  c h a n g e s  a r e  i n c o r p o r a t e d  
in the c o p y  f i l ed .  ) * L e g a l  s i z e  v o l u m e  

R E P O R T  O F  E X E C U T I V E  C O M M I T T E E .  - - U p o n  m o t i o n  of  C o m -  
mi t tee  C h a i r m a n  H a r d i e ,  d u l y  s e c o n d e d ,  the  B o a r d  r a t i f i e d  the  
i n t e r i m  a c t i o n s  of  t he  E x e c u t i v e  C o m m i t t e e  a s  s e t  out  in the  

report below: 

Report of Executive Committee - Interim Actions (Septem- 
b e r  18, 1959 - O c t o b e r  27,  1 9 5 9 ) . - - T h e  E x e c u t i v e  C o m -  
m i t t e e  d u r i n g  the  p e r i o d  S e p t e m b e r  18, 1959 - O c t o b e r  Z7, 
1959, a p p r o v e d  b y  m a i l  v o t e ,  upon  r e c o m m e n d a t i o n  of  
Doctor Gill, concurred in by President Wilson, one budg- 
etary item for the Southwestern Medical School. This item 
is listed in the Southwestern Medical School portion of the 
docket for the November 13-14, 1959, meeting as No. 30, 

Page S- 3. 

CENTRAL ADMINISTRATION 

APPROVAL OF MINUTES, OCTOBER I-3, 1959. --Upon motion 
of Mrs. Devall, seconded by Vice-Chairman Johnson, the Board 
approved the Minutes of the meeting of the Board of Regents held 
in San Antonio on October i-3, 1959, in the form as distributed 

to each Regent by the Secretary. 

APPROVAL OF DOCKET. --On November 4, 1959, each R e g e n t  
was mailed a docket (Attachment No. 2)for Central Administration 

to which President Wilson had attached and incorporated the 
dockets from each of the component institutions of The Univer- 

sity of Texas. 

After  c o n s i d e r a t i o n  b y  the  B o a r d ,  i t  w a s  m o v e d b y  V i c e - C h a i r m a n  
Johnson ,  s e c o n d e d  b y  M r .  T h o m p s o n ,  a n d  a d o p t e d  t ha t  t h e  d o c k e t s  
in the f o r m  a s  a t t a c h e d  b e  a p p r o v e d .  (See  on P a g e  31 " I t e m s  
for  R e f e r r a l  to A c a d e m i c  a n d  D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e  :~. ) 

The a p p r o v e d  d o c k e t  i s  l a b e l e d  A t t a c h m e n t  No.  Z a n d  i s  a t t a c h e d  
fol lowing P a g e  L - 1 3  of  A t t a c h m e n t  No.  1. 

• 
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MAIN UNIVERSITY AND TI~XAS WESTERN COLLEGE 

11  - ! ~ - 5 9  

SMALL CLASS REPORTS, 1959 FALL SEMESTER: MAIN UNIVER- 

SITY AND TEXAS WESTERN COLLEGE (HOUSE BILL NO. 133, 
55TH LEGISLATURE, R.S. ~ ARTICLE V, SECTION 6). --The small 
class reports of ~;.:~ Fall Semester for the Main University and 
Texas Western Czli~:: ;~ere distributed at the meeting. These re- 
ports had been pre~:~a~-~*<~ .n accordance with House Bill No. 133, 
55th Legislature, A ~ Article V, Section 6oftheSpecial Pro- 

visions. 

Main U n i v e r s i t y .  - - T h e  s m a l l  c l a s s e s  f o r  the  1959 F a l l  S e m e s t e r  
at the Main U n i v e r s i t y  f a l l  w i th in  C a t e g o r i e s  N o s .  1 -4 ,  6 - 9  as  

l is ted below.  

1. R e q u i r e d  c o u r s e  f o r  g r a d u a t i o n  in one  o r  m o r e  b a c c a -  
l a u r e a t e  d e g r e e  p r o g r a m s .  T h e  c o u r s e  is  not  o f f e r e d  
e a c h  s e m e s t e r  o r  t e r m ,  a n d  if  c a n c e l l e d ,  m a y  a f f e c t  
da te  of  g r a d u a t i o n  of  t h o s e  e n r o l l e d .  

2. R e q u i r e d  c o u r s e  f o r  g r a d u a t i n g  s e n i o r s  in one  o r  m o r e  

d e g r e e  p r o g r a m s .  

3. R e q u i r e d  c o u r s e  f o r  m a j o r s  in t h i s  f i e l d  a n d  s h o u l d  be 
c o m p l e t e d  t h i s  s e m e s t e r  (o r  t e r m )  to k e e p  p r o p e r  s e -  

q u e n c e  in c o u r s e s .  

4. C o u r s e  f o r  w h i c h  s t u d e n t s  p a y  a s u p p l e m e n t a r y  f ee ,  
and  the  u s u a l  r e q u i r e m e n t s  of  c l a s s  s i z e  a r e  not  c o n -  
s i d e r e d  a p p l i c a b l e .  ( E x a m p l e :  C l a s s  I n s t r u c t i o n  in 

A p p l i e d  M u s i c  o r  A p p l i e d  A r t .  ) 

5. L i m i t e d  l a b o r a t o r y  f a c i l i t i e s  m a k e  it n e c e s s a r y  to  
e s t a b l i s h  an  a d d i t i o n a l  s e c t i o n  of  t h i s  c o u r s e .  

. a. C o u r s e  in a s m a l l  d e p a r t m e n t  w h i c h  o f f e r s  the  
m i n i m u m  n u m b e r  of  c o u r s e s  c o n s i s t e n t  wi th  the  
m a i n t e n a n c e  of  a b a l a n c e d  d e p a r t m e n t a l  p r o g r a m .  

b. C o u r s e s  in  a l a r g e  d e p a r t m e n t  n e c e s s a r y  to m a i n -  
t a in  a w e l l - b a l a n c e d  d e p a r t m e n t a l  p r o g r a m .  

7. G r a d u a t e  c o u r s e  t h a t  i s  r e q u i r e d  f o r  c o m p l e t i o n  of an  

a d v a n c e d  d e g r e e .  

8. a. I n t e r d e p a r t m e n t a l  c o u r s e  m e e t i n g  wi th  s a m e  c o u r s e  

in a n o t h e r  d e p a r t m e n t .  

b. I n t r a d e p a r t m e n t a l  c o u r s e  m e e t i n g  wi th  a n o t h e r  

c o u r s e  in s a m e  d e p a r t m e n t .  

. O t h e r s :  A d d s ,  d r o p s ,  a n d  t r a n s f e r s  in t r a n s i t  b e t w e e n  
d e p a r t m e n t s  a n d  the  R e g i s t r a r ' s  O f f i c e  a s  of  the ~welfth 

c l a s s  day .  

• ÷ 
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Texas Western College. --The small classes for the 1959 Fall 
Semester at Texas Western College are in Categories Nos. I-4, 
6, 8-9 as set out on Page 30 under Main University. 

11-13-59 

Adoption: It was m o v e d  by Mrs .  Deval l ,  s econded  by Mr.  Heath ,  
and approved by the B o a r d  that  the fo rego ing  s m a l l  c l a s s  r e p o r t s  
be approved. It was ,  h o w e v e r ,  u n d e r s t o o d  tha t  t h e s e  r e p o r t s  
would be rev iewed  by the A c a d e m i c  and Deve lopmen ta l  Af f a i r s  
Committee at the J a n u a r y  m e e t i n g .  S e c r e t a r y ' s  F i l e s ,  Vol. VII, Page 46 

CENTRAL ADMINISTRATION 

ITEMS FOR REFERRAL TO ACADEMIC AND DEVELOPMENTAL 
AFFAIRS COMMITTEE. --It was suggested, and no objection was 
registered,  that  the Docket  and Smal l  C l a s s  R e p o r t s  h e r e a f t e r  be 
referred to the A c a d e m i c  and D e v e l o p m e n t a l  Af f a i r s  C o m m i t t e e ,  
which Commi t t ee  in t u rn  would r e c o m m e n d  to the Board.  

MAIN UNIVERSITY 

PROGRESS REPORT ON BUILDINGS AND GROUNDS MATTERS.-- 
In answer to an i n q u i r y  of Mr .  H a r d i e ,  C o m p t r o l l e r  Spa renbe rg  
reported that he th inks  the  p lans  fo r  a i r  condi t ion ingo~ M e m o r i a l  
Museum will be r e a d y  fo r  the  J a n u a r y  mee t i ng .  It is a sma l l  p ro j -  
ect and it should be c o m p l e t e d  fo r  next  s u m m e r ' s  use.  

In response to Mr.  T h o m p s o n ' s  i n q u i r y  and at  the r eques t  o~ 
Comptrol ler  S p a r e n b e r g ,  Mr.  W a l t e r  C. Moore ,  A r c h i t e c t  and 
Assistant to the C o m p t r o l l e r ,  i n d i c a t e d  tha t  f ina l  plans  for  the 
Undergraduate L i b r a r y  and A c a d e m i c  C e n t e r  should  be r e a d y  in 
three or four  mon ths  and it is  a n t i c i p a t e d  the ground  b r e a k i n g .  
will be in May, 1960. 

M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE 
AND DENTAL BRANCH 

PARKING: M. D. ANDERSON HOSPITAL AND TUMOR INSTI- 
TUTE AND THE DENTAL BRANCH. - - T h e  Oc tober  Minutes  
reflected that  " P a r k i n g  Budgets  in c o n f o r m i t y  with such a g r e e -  
ments and with l e g i s l a t i v e  r e s t r i c t i o n s  wil l  be p r e s e n t e d  for  
Board approval  at  the N o v e m b e r  m e e t i n g  for  the M..D~ Ander~.~ 
son Hospital  and T u m o r  Ins t i t u t e  (Houston) and the Dental  Branch ,  
Permanent  Minutes ,  Volume VII, P a g e  38 • 

The Admin i s t r a t i on  r e p o r t e d  to the  B o a r d  tha t  t h e r e  would be 
no necess i ty  fo r  a 1959-60 Budget  for  P a r k i n g  and fo r  P a r k i n g  
Regulations at  the M .  D .  A n d e r s o n  Hosp i t a l  and T u m o r  Ins t i -  
tute and the Dental  B ranch ,  b e c a u s e  n e i t h e r  of t he se  ins t i tu t ions  
will expend any State  funds dur ing  the c u r r e n t , y e a r  for  park ing .  

"[ 
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C E N T R A L  ADMINISTRATION 1 1 - 1 5 - 5 9 

SCHEDULED MEETINGS OF THE BOARD (JANUARY ZZ-23, 1960 
AND MARCH 11-12, 1960}. - - T h e  B o a r d  has  schedu led  the fo l low-  
ing meet ings in Aust in :  

January ZZ-Z3, 1960, (approved at the meeting 

on October 3, ]959, in San Antonio) 

March ll-lZ, 1960 

SUMMARY FINANCIAL STATEMENTS FOR THE PERIOD ENDING 
AUGUST 31, 1959. --Each Regent was furnished in the Material 
Supporting the Agenda a copy of the Summary Financia/Statements 

for the Twelve Months Ending August 31, 1959. A copy is in the 

Secretary's Files, Volume VII, Pages 50 

ADJOURNMENT.--The Board adjourned at 11:15 a.m. on Saturday, 

November 14, 1959. 

Be Anne Thedfo 
S e c r e t a r y  

BID TABULATION 

NEW ENGINEERING BUILDING, F u r n i t u r e  and Equipment ,  Main  
Universi ty,  Aus t in ,  Texas. 

Bids Received: 10:30 a.m., November II, 
Austin, Texas 

Check  or  
Bidder  Bond Bid No. 1 

1. Abel S ta t ione r s  5% 
Austin,  Texas  Bond $48,464.  0C 

1959 

A1.*.e rnate 

No. IA 

Add 
$1, 86z. oo 

2. 

I. 

American Seating 
Company 5% 

Dallas, Texas Bond 

A l t e r n a t e  

Bidder Bid No. Z No. ZA 
Deduct 

Abel Stationers $8, 356.53 $ Z, 15Z. 80 

Co mb ination 

Bid i&Z 

$56,497.  O0 

2. A m e r i c a n  Seat ing 
Company  

Deduct  
$ 9 , 3 3 5 . 7 2  $ Z, 442 .24  

_ _~:. _ _ 
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~ T  UNI~SITY FUND -- INVESTMENT MATTERS.-- 
II-13-59 

REpc~T OF pURCHASES, SBT.~ AND EXCHA~ES OF SEC~ITT~-~.--The following purchases, 
exchanges of securities have been made for the Permanent University Fund since the 
October 2, 1959o We ask that the Board ratify and approve these transactions: 

PURCHASE OF SECURITIES 

Securit~ 
England Tel. & Tel. Co. 

5-3/~ Debentures, dated 9/1/5~ 

du~ 9/z/9 ~, 

Southern Bell Tel. & Tel. Co. 
5.1/S Debentures, dated 
10/1/59, due lO/1/9~ 

Total Corporate Bonds 
Purchased 

Indicated 
Par Value Market Price Total Current 
of Bonds at Which Principal Yield 

Purchased Purchased Cost* on Cost** 
~250,000 101.90 Net $ 254,750.00 5.625~ 

500,000 102.36 Net 511,800.00 5.35 

{75o,00£ 766,~5o.oo 5.44 

5 

? 

i-r, -¸ 

59 

~ D  ST~.. 

R. J. Reynolds Tobacco 
Company 3.65 Cumulative 
Preferred Stock 

R. J. Reynolds Tobacco 
Company 3.60% Cumulative 
Preferred Stock 

Total Preferred Stocks 
Purchased 

NO. 
of Shares 
Purchased 

5OO 

5oo 

i~000 

8l ~et $ 4o,5oo.oo ~.44~ 

80-3/4 Net 40,375.00 4.46 

8%875.oo 4:45 

COMMON STOCKS 

Armstrong Cork Company 
Common Stock 

Minneapolis-Honeywell 
Regulator Company Common 
Stock 

1,200 

400 

Corn Products Company 900 
Common Stock 

The B. Fo Goodrich Company 
Common Stock 

Armco Steel Corporation 
Common Stock 

500 

43-3/_4(200) 
43-5/8(300~ 
43-1/2(300) 
~3-3~8(2oo) 
~.3-1/4(20o) 

$ 52,701.58 3.19% 

128-1/2(200) 51,457.25 1.36 
z28 (zoo) 
127-1/2(100) 

~2-5/8 

88 (zoo) 
87-3/4(2o0) 
87-l/2(lOO) 
87-3/8(i00) 

47,760.84 3.77 

44,076.35 2.50 

600 78-1/~ 47;230.98 3.81 

brokerage comm4ssions paid. 
mturity for bonds; yield at present indicated dividend rate for stocks. 

L-1 
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C0~_~0NST~_~_~ (Continued) 

.... N6.-?. 
:' '~.':.lm, r e s 

Securit~ a 7based 
~ c k  & Company S . 
common Stock 

Public Service Company of Colo- 1,OOO 
rado common Stock 

Texas Utilties Company 
common Stock 

Houston Lighting & Power Company 
Common Stock 

Market Price 
at Which 
Purchased 

4~-lL4(2oo) 
48-z12(8oo) 

49-114(2oo) 
49-l/8(2oo) 
49 (300) 
48-3/4(3oo) 

700 67 (200) 
66-3/4(200) 
66-1/2(300) 

7OO 67 (i00) 
66-1/2(100) 
66 (500) 

900 53-3/4(100) 
53-l/2(2oo) 
53-l/4(zoo) 
53 (200) 
52-3/4(3oo) 

800 58-l/20~00) 
58-3/8(300) 
58-l/~(100) 

800 55 (300) 
54-7/8(200) 
5~-3/4(lOO) 
54-5/8(2oo) 

400 los (300) 
zo3 (zoo) 

2o0 119-3/4 

Sinclair Oil Corporation 
Common Stock 

Commonwealth Edison Company 
Common Stock 

R. J. Reynolds Tobacco Company 
Common Stock 

Address ograph-Mult igraph Cor- 
poration Common Stock 

Insurance Company of North 
America Capital Stock 

Utah Power & Light Company 
Common Stock 

1,400 

9o0 C. I. T. Financial Corporation 
Common Stock 

The Dow Chemical Company 
Common Stock 

American Telegr&ph & Telephone 
Company Capital Stock 

Parke, Davis & Company 
Capital Stock 

Republic National Bank of 
Dallas Common Capital Stock 

Aetna Life Insurance Company 
Capital Stock 

600 

600 

1,000 

200 

6o 

32-3/4(1100) 
32-Z/2(200) 
32-3/8(lO0) 

56-518 

79-3/4(5oo) 
79-i/2(lOO) 

78-718 

43-1/2(9oo) 
43-z/8(zoo) 

89 Net 

251 Net 

I I - 1 3 - 5 9  
2 9 8  

Indicated 
Total Current 

Principa ! Yield 
Cost* on Cost** 

$ 4~,~2.26 2.45~ 

49,435.02 3.84 

47,019.71 2.62 

46,669,35 2.4O 

48,223.85 5.60 

47,096.25 3.40 

~4,23o.88 3.98 

41,997.8o 1.43 

24,o51.96 2.49 

46,257.37 4.00 

51,364.~4 4.56 

48,106.85 1 . 5 0  

47,606.34 4.16 

43,869.8z 2.96 

17,800.00 2.16 

15,060.00 1.43 

7[ 

;, li ~ [ 

,es brokerage commlssions paid. 
at present indies, ted dividend rate. 
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STOCKS (Continued) 

Securit~ 
~.0wens-Ford Glass Company 
common Stock 

0wens-Illinois 'Glass Company 
Common Stock 

American Cyanamid Company 
Common Stock 

General Foods Corporation 
common Stock 

Scott Paper Company Common Stock 

Texaco Inc. Capital Stock 

Florida Power & Light Company 
Common Stock 

Cleveland Electric Illum~ uating 
Company Common Stock 

Westinghouse Electric Corpora- 
tion Common Stock 

9 Chemical Bank New York Trust 
Company Capital Stock 

Continental Illinois NB & 
Trust Company of Chicago 
Common Capital Stock 

Total Co~mon Stocks 
Purchased 

Total Corporate 
Securities Purchased 

..'No.. "" M a r k e t  P r i c e  
o f  • S h a r e s  a t  W h i c h  
P u r c h a s e d  P u r c h a s e d  

700 69-Z/2(500) 
69 (-~00) 

600 

800 

5oo 

600 

700 

1,O00 

1,000 

500 

300 

200 

92-l/2 

58 (3o0) 
58-l/~(5oo) 

8o-7/8(4oo) 
8l (2oo) 

(3oo) 
73 (2o0) 
72-5/8(200) 

5l  . (200) 
5o-3/~(2oo) 
50-l/~(lOO) 
50 (Soo) 

~8-z/8(2oo) 
48 . (600) 
47-7/8(200) 

9~-3/~(2oo) 
94 (zoo) 
93-7/8(2oo) 

6z-z/8 Net 

121 Net 

1 1 - 1 3 - 5 g  

299 

Indicated 
Total Current 

Principal Yield 
Cost* on Cost** 
48,871.55 3.65~ 

55,789.50 2.69 

46,883.55 2.73 

h8,117.90 2.70 

48,832.56 2.70 

51,6~9.32 3.52 

50,815.39 1.73 

48,430.00 3.72 

47,367.14 2.11 

18,337.50 3.93 

24,200.00 3.31 

l t~OO.z193.30 3 .06  

( 

[ 

i 

% 

brokerage comm~sslons paid. 
present indicated dividend rate. 
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SALES AND EXCHANGES OF SECURITIES 

U~ S~. TREASURY. SECURITIES 

Following U. S. 2-3/4% Treasury Bonds, Investment Series B, 
due 4/1/80-75, switched into marketable i-1/2% Treasury Notes, 
due 4/1/64, which were sold and the proceeds use4 to purchase 
like par amounts of U. S. 3-1/4% Treasury Bonds, due 5/15/85, 
with principal adjustments as indicated: 

~,000,000 par value, principal cash adjustment paid to Univer- 
sity in amount of $2,500. O0 

$i,000,000 par ~lue, principal cash adjustment paid to Univer- 
sity in amount of $1,250.00 

~2j000,000 par value, principal cash adjustment paid to Univer- 
sity in amount of $3,750.00 

11-I5-59 
300  

Book Value 
Treas. 3-i/4s 

of 5/15/85 

$2,008,479.68 

1,004,239.84 

2,007,229.68 

REPOEr ON PERMANENT UNIVERSITY FJND INVESTMENTS FOR FISCAL YEAR ENDED AUGUST 31, 
~er separate bound cover, the T~ud and Investment Committee presents a report on 
t University Fund Investments for the fiscal year ended August 31, 1959. During 
, the Co,~ttee has made periodic reports of purchases and sales made for the 
1 of which transactions have been duly approved by the Board of Regents. The 
report is intended to summarize the investment transactions for the fiscal year 
ndieate the status of the Fund's investment portfolio as of August B1, 1959. 

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - RECOMMENDED CHANGES IN POLICIES 
G ELIGIBILITY FOR PURCHASE OF CORPORATE SECURITIES.--In the Policies Governin$ 
anent Universit[ Fund Investment Program, as amended, it is recommended that 
iV under "Policies Governing Investment in Corporate Securities" be amended as 

~_ Eligible for Purchase : 

Corporate stocks and bonds must be issued by corporations which have been formally 
approved by the Regents' land and Investment Committee and by the Board of Regents 
except as noted in B__ t following: 

Corporate bonds issued by corporations not on the approved list as outlined in 
IV. A. above must meet both the requirements of the Constitutional Amendment and 
the financial statement ratio standards and price requirement of the policy as 
f0nmlly approved by the Regents' Land and Investment Committee ar~ the Board 
of Regents as detailed below: 

(Patio standards and price requirement to remain as already approved by the 
Board of Regents) 

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - RECOMMENDED CHANGES IN POLICIES 
• iG PRICE REQUIREMENTS.--In the Policies Governin~ the Permauent [~niversity Fund 

~_~_~, as amended, it is recommended that Section II under "Investment 
~M8 to Determine Eligibility for Purchase" be amended as follows: 

~19 ~ Price: 

i. As a general rule, corporate bonds and preferred stocks will be purchased to the 
extent possible at yields to exceed the yield on the longest term Treasury Bond 
by the following minimum margins : 

1 Corporate Bonds - 1/4% 
i Pm.~ferred Stocks - 1/2% 

. ~lete price-earnlngs multiples requirement. 

i 

l ,2 

i 
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p ~  U ~ V E ~ S Z ~  FUND Z N V E S T ~ m ~  PRO~Pa~ - P~CO~,~m~-DED cmu~E~ W I  
D~S!FICATION PATTERNS.--The following table gives the present industry per- 
li~ntage allocations, based on per cent of total common stocks, and the recommended 
:hanges in such allocations. It is recommended that approval be given to the pro- 
.0=ed percentage allocation changes as shown on the table. 

PROPOSED CHANGES IN INDUSTRY PEBC~TAGE ALLOCATIC~S 
(Dollar Allocations Based on $150",000,000 in Common Stocks) 

of Total Dollar 
orpomtions by Common Stocks Group Allocation 
_.,....,~, ~.~,,n~ Present Be commended Present Pecommended 

~i F~u~ehol d . . . . . . . . . .  6.0% 6.0% 
products . . . . . . . .  5.0 5.0 

~ers . . . . . . . . . . . .  2 . 5  2 .  O* 
I ,~oducts .......... 3.5 3. O* 

~rade . . . . . . . . . . .  3.0 3.0 
products . . . . . . . . .  i. 5 i. 5 

~ ~ z . . . . . . . . .  ~5~o 2~,.~ 

$ 9,000,000 $ 9~OOO~000 
7,500,000 7,500,000 
3,750,000 3,000,000 
5,250,000 4,500,000 
4,500,000 4,500,000 
2,250,000 2,250,000 
~o~ooo 6~ooo,ooo 

,,~7,500,000 36,750,Oo0 

~sport . . . . . . . . . .  • -0- -O- 
b~ Materi%is . . . . . . . .  ' ~o5 ~.5 
,'teal - Electronic . . . . .  . 4.0 4.5# 
! E~uilment . . . . . . . . . .  ' 3.0 3.0 
ieum Products ...... o . 8.0 8.0 
itic Fib,s & Textiles .... -O- -O- 
& ~bber .......... 2 . 0  2 . 0  
& Auto Parts (moved to 
~.~ .UI) . . . . . . .  . . . .  2 .~  (_ 2 . 5 )  

;a! Group I I  . . . . . . . .  . 2~..  0 2 2 . 0  

-O- -O- 
6,750,000 6,750,000 
6,000,000 6,750,000 
4,500,000 4,500,000 

12,000,000 12,000,000 
-0- -0- 

3,000,000 3,000,000 

3~750200 Q (3~75%0OO) 

36tOOOtO0 q _~33~000~000 

~& Auto Parts (moved from 
up n )  . . . . . . . . . . . . .  ( 2 . 5 )  2 . 5  
nery & Equipment . . . . . . .  2.5 2.5 
s&- Nonferrous . . . . . . .  2 . 5  2 . 0 *  

Iron ........... 4.5 ~.O# 

tal Group III ........ ~. ~ . .12°... O 

- Misce] laneous : ...... 3.~ 4. O# 

~ s  62. o 62. - INDUSTBIAIS ..... 

B. PUBLIC VflLITIES 
and Power ......... 21.0 
ervice & Gas Transmission.. 2.5 
hone . . . . . . . . . . . .  i. 5 

~ALS- PUBLIC UTILITIES . , . 

(Pail Equipment moved to 
~als, Group IV, Miscl. ) 

( 3,750,000) 3,750,000 
3,750,000 3,750,000 
3,750,000 3,000,000 
6t75OtOOO 71500~OO0 

14t25OtO00 18tOOOtO00 

5,250,000 6;000,000 

~3rOOOtOOO 93t750~oo0 

21.O 31,5OO,O00 31,500,OO0 
2.0* 3,750,000 3,0OO, OOO 
2 . 0 #  2 ,250 ,000  3,O00,OO0. 

25~o ~37,5OO,O00 37,5OO,OOO 

2.5 2.0* 3,750t000 3~000~000 

;~u_,~_ CORPORATIONS 
.............. 5.5 5.5 
nee- Fire & Casualty . . . 1.5 1.5 
nce- Life ......... 1.5 1.5 
e Companies ........ 2.0 2.0 

S- FINANCIAL CORPORATIONS. iO.~ i0.5~ 

~ .......... l oo.~ l~.~ 
F-- i ,,, 

8,250,000 8,250,000 
2,250,000 2,250,000 
2,250,000 2,250,000 
3-000~009 31000tO00 

15,750,000 15,750,OO0 

~o,ooo,ooo ~15o,ooo, ooo 

decrease in allocation. #P~eommended increase in allocation. 
increase in A. Industrials, Group IV - Miscellaneous, and corresponding decrease 
due to transfer of Rail Equipment to Group IV - Mis6el!aneous from Rails and 

)i 

• I 

i 

....... ! : 

il ~! 
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PERMANENT UNIVERSITY FUND--lAND MATrERS.-~ 

,qO:  

i LEASES AND EAS~NTSo--The Land and Investment Committee has given consi- 
~ratiom to the fo~l~ging applications for various leases and easements on University 
md~. All are at the standard rate unless otherwise stated, are on the University's 
m~dard forms~ and have been approved as to form by the University Land and Trust 
;tor~ey and as to content by the University Endowment Officer. The Land and Invest- 
mt Committee asks that the Board approve these applications and authorize the 
~irman of the Board to execute the instruments involved: 

BUSINESS SITE EASEM~ NO. 1411# So B. ZACHRY CO~ANY~ EL PASO COUNTY.-- 
d~ application for a business site easement to Ho Bo Zachry Company covers a 
act of 11°623 acres in Block L, Survey 24, University ~nds, E1 Paso County, to 
~sed as an equipment yard and asphalt mixing plant o This easement is for one 
a~ beginning July i, ~959 and ending June 30, 1960, with option to extend and 
new from year to year, but not to exceed a period of lO years from July l, 1959, 
0n payment in advance of annual rental of $116o23o Consideration of $116.23 for 
e first year's rental has be~n received. 

PIPE LINE EASEMENT NO. 1~12, TSE ATLANTIC R~INING COMPANY, WARD COUNTY°-- 
~is application for a pipe line easement to The Atlantic Refining Company covers 
$5 rods of 4½~inch line at $0.50 per rod for a lO-year period beginning October l, 
~59 and ending September 30, 1969, located in Section 13, Block 16, University 
~zd~, Ward County. Consideration of $72.50 for the lO-year period has been received. 

PIPE LINE EAS~ENT NO. 1413, PHIl--S PETROLEUM COMPANY, ANDREWS COUNTY.-- 
~is application for a pipe line easement to Phillips Petroleum Company covers 
~.2 rods of 2-3/8 - inch line and 153.0 rods of S½-inch line at $0°25 per rod, 
ad 394°6 rods of ~½-inch lime at $0.50 per rod, for a lO-year period beginning 
~ptember l, 1959 and ending August 31, 1969, located in Section 4, Block l, Sections 
and 33~ Block 9, Section 23, Block lO, and Sections 1 and 2, Block 13, University 

~nds, Andrews County° Consideration Df $248.10 for the lO-year period has been 

t 

i PIPE LINE ~ N0. 1414, PHILLIPS P~TROLEUM COMPANY, ANDREWS COUNTY.-- 
~his application for a pipe lineeasement to 2hillips Petroleum Company covers 
16408 rods of 4½-inch line at $Oo50 per rod for a lO-year period beginning September 
l, 1959 and ending August 31~ 1969, located in Sections 7 and 18, Block 5, University 
h~ds, Andrews County. Consideration of $~32.40 for the lO-year period has been 
received° 

TELEPHONE BUILDING SITE EAS~ NO. 1415, SOD~I~EST~N B~Wff. TEI~HONE 
CCI@ANY, WARD COUNTY.--This application for a building site to Southwestern Bell 
-~elephone Company covers a @23-acre tract in the NW/4 of Section 34, Block 16, 
University lands, Ward County, on which will be erected a s~ll building for 
~e in telephone service operations. This easement is for a lO-year period begin- 
ni~g August l, 1959 and ending July 31, 1969. Consideration of $500°00 for the 
10-year period has been received. 

PIPE LINE EAS~NT NO. 1416, EL PASO NATURAL GAS COMPANY, ANDR~4S COUNTY.-- 
[his application for a pipe line easement to E1 Paso Natural Gas Company covers 
329.727 rods of 4½-inch line at $0.50 per rod for a lO-year period beginning 

__ November i~ 1959 and ending October 31, 1969, located in Section 27, Block l, and 
iSecti0n 36, Block 9, University Lands, Andrews County. Consideration of $164.86 

for the 10-year :period has been received. 

PIPE LINE EASEMENT NO. 1417, PHILLIPS PETROLEUM COMPANY, ~NDREWS COUNTY, 
(PJ~WAL OF EAS~ENT NO. 436).~.-This application for a pipe llne easement to Phillips 
Petroleum Company covers the fo£1owing lines in Sections 3, 4, 5, lO, ll, 13, 14, 
2L. 25 and 36, Block 33, and Sections l, 2 and 14, Block 14, University Lands, 
Andrews County, for a period of lO years beginning Januax'y l, 1960 and ending 
Mcember 31, 1969: 1,789.5 rods of 24-inch line, 160.5 rods of 22-inch line, 
10B.5 rods of 20-inch line and 222°2 rods of 16-inch line at $1.50 per rod; 
225.9 rods of 10-3/4 - inch line and 1,881.8 rods of 8-5/8 - inch line at $1.00 
per rod; 832.3 rods of 6-5/8 inch line at $0.75 per rod; 416.6 rods of 4½-inch 
llne at $0.50 per rod; 251ol rods of 3½-inch line and 381.2 rods of 2-3/8 - inch 

l 
hne at $0.25 per rod° The n~mber of rods and size of lines differ from those 
~nder Fasement No. 436, of which this is a renewal, due to removal and changes of 
~-ertaln lines. Consideration of $6,511.83 for the lO-year period has been received. 
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11-13-59 
CATHODIC PROTEC'91ON UNIT FAS~4E~T NO. 1418, EL PASO PRODUCTS PIPELINE 

~ANY, KUD~pETH COUNTYo--This application for a cathodic protection unit to 
~ipeline Company covers a site in the NE/4 of the NW/4 of Section paso Products - 

Block J, University Lands, Hudspeth County, on which will be located a 
~0dlc protection unit or station for the pin-pose of servicing pipe lines 
i~red by Pipe Line Easement No. 991. This easement is for a period of 8 years 
li~nlng September l, 1959 and ending August 31, 1967, so as to coincide with 
expiration date of Pipe Line Easement No. 991, August 31, 1967. Consideration 
$50°00 for the 8-year period has been received. 

PIPE LINE F ~  NO. 1419, WAI~ P~TROI~ CORPORATION, CRANE COUNTY 
~AL OF EAS~T NOo ha8).--This application for a pipe llne easement to 
~'ren Petroleum Corporation covers 163o64 rods of 4-inch line at $0°25 per rod 
d ~66o67 rods of 6~inch line at $0~50 per rod for a 10.~year period beginning 
vember l, 1959 and ending October 31, 1969, located in Sections 5 and 6, Block 
, University lands, Crane County~ The n,~mber of rods and size of lines covered 
this easement are a revision of those c~ered by Easement No o 428, which also 

~ered lines in Section 8, Block 30~ Crane County. Consideration of $274o24 
~r the lO-year period has been recelved. 

i PIPE LINE FAS~4ENT NO. 14~.0, CONTINUAL PIPE LINE COMPANY, HUDSP~'fH 
~TY.--This application for a pipe line easement to Continental Pipe Line 
mpany covers 672.06 rods of 6-5/8 - inch line at $0.75 per rod for a lO~year 

i 
zi0d beginning October l, 1959 and ending September 30, 1969, located in Sections 
0, 7, Block A, Unlvers~ty Lands, Hudspeth County. Consideration of $504.05 

~ r the 10-year period has been received. 
i ASSIGNMENT OF EASES NO. 418, 496, 911, 1364 AND 1395 FROM HUMBLE 
ilL & REFINING COMPANY, A T~DC~S CORPORATION, TO HU~ OIL & REFINING COMPA~Z OF 
~AWARE0--Approval has been requested for assignment of the following easements, 
~sued to Humble Oil & Refining Company of Texas over a period of years> to Humble 
ill & Refining Company of Delaware: 

Easement No. 418 - Right of Way for Private Road, Section 4, 
Block ll, University Lands, Andrews County; 

Easement No. 496 - Electric Power Line, Sections 1 and 2, 
Block 16, University Lands, Ward County; 

Easement No. 911 ~ Camp Site Easement, Section l, Block 16, 
Ward County; 

Easement No. 1364 - Pipe Line Easement, Section 4, Block ll, 
Andrews County; 

Easement No. 1395 - Pipe Line Easement, Section l, Block 16, 
Ward County° 

[ssigzment fee of $25 and General Land Office filing fee of $1 will be received. 

TEXAS HIGHWAY DEPARTM~ - RIGHT OF WAY (NO. 1421) AND CHANNEL EASEM~ 
'~N0. 1421-A) FOR CONTROLLk ~ ACCESS HIGHWAY NO. 20, WABD COUNTY, UBDER INTERSTATE 
~IG~;AY PROGRAM.--The Texas Highway Department proposes to acquire from the Board 
~f Regents 37~.38 acres of University Lands for actual right of way and a channel 
~asement covering 2.261 acres for construction of the ~.~nahans-Pyote section ox 
hterstate Highway No. 20. The right of way and cha-nel easement are out of Block 
i16, University lands, Ward County. 

This construction being part of the Interstate Highway System, the 
Hi&h~ay Department is in a position to pay the University for the right of way and 
for the channel easements. Proposed price, based on independent appraisals ob- 
tained by the Highway Department for the right of way is • $19,527.00, and payment 
for the channel easement will be ~57.00. The amount of $19,527.00 is ~de up 
0f approximately $ii, 500.00 valuation on the acr~e going into the right of way 
a~d approximately $8,000.00 for damages to approximately S,000 acres of land 
l{0r~h of the route of the new highway and South of present Highway No. 80, which 
2,000 acres will then be somewhat wedge-shaped, approximately nine miles long and 
about one-half mile at the wide end. This strip of land has had no surface use 
other than for grazing, present current rental rate being around $0.15 per acre 
a~n~ally. The price to be paid to the University does not include cost of fencing, 
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804 
e~cing to be constructed by the Highway Department or cc~pensated for to the 
.sity's tenants or to the University, which will be determined at a later date 
to delivery of the right of way instrument. 

The proposed payment to the University will, however, cover all other 
mges to the strip, including any expense for providing water for the. strip. 
iappears that it may be necessary to drill another water well on the strip, and 
eUniversity hopes to arrange this through atenanto 

Tenants of the University on the land to be acquired for the right of 
~are to be settled with by the Highway Department entirely s~parate frc~ the 
aent to the University, and the right of way instrument wi?/i not be delivered 
~il the Highway Department has settled with the tenants; or, if necessary, 
,dem~ed any remaining leasehold interests. 

As was the case when right of way across University lands in E1 Paso 
mty was acquired by the Highway Department for Interstate Highway Non lO, it 
the policy of the Texas Highway Commission to acquire fee simple title for such 
~ht of way~ whereas the policy of the Board of Regents on highway construction 
general has been to grant only an easement. It was finally agreed (Minutes of 
J 9, 1959) to handle the E1 Paso Co. righ~cfwsy on determinable fee basis with 
ersion of the land to the University if and when the highway is abandoned, and 
~h reservation of all mineralso It is recommended that the proposal from the 
;hway Department for Ward County right of way be accepted; and that the Chairman 
the Board of Regents be authorized to execute a determinable fee instrument as 
~he right of way and an easement instrument as to channel easement when approved 
to form by the land and Trust Attorney and as to content by the Endowment Officer. 

CALICHF~ PERMIT NO. 159, R. & R. INC~, ANDREWS COUNTY.--This application 
a caliche permit to R. & R o, Inc., provides for the removal of 612 cubic yards 
caliche from Section 36, Block 9, University Lands, Andrews County, at the rate 
$0~25 per cubic yard° Consideration of $153~00 has been received° 

CALICHE PERMIT NOn 160, W° A. "BILL" FARMER CONSTRUCTION COMPANY, ANDREWS 
0UNTY.--.~his application for a caliche permit to W. An "Bill" Farmer Construction 
0mpany provides for the removal of 252 cubic yards of callche from Block 9, 
~i'~ersity Lands, Andrews County, at the rate of $0.~5 per cubic yard° Consideration 
f ~63.00 has been received. 

CALICHE PERMIT NO~ 161, PARKER & PARKER, INCo, ANDREWS COUNTY.--This ap- 
i!Ication for a callche permit to Parker & Parker, Inc., provides for the removal 
)f 1,848 cubic yards of caliche from Section ~6, Block 9, University lands, Andrews 
',0unty, at the rate of $0.25 per cubic yard. Consideration of $h62o00 has been 
ieceived. 

GRAZING LFASE NOn 788~ THOP~N~fON & SON, WARD COUNTY (RENEWAL OF GRAZING 
L5%SE NO. 687).--This application for renewal of a grazing lease to Thornton & 
~cn covers 18,645.77 acres in Block 16, University Lands, Ward County, for a period 
~f 5 years beginning January l, 1960 and ending December 31~ 1964, with the right 
L0 renew the lease for smother per&od of 5 years at renegotiated terms. ~ental 
ils at the rate of $0.15 per acre annually, the aggregate sum of which if $13,984.30, 

~ 0 be paid in semiannual installments of $1,398.43 on the first day of January and ~uly during the term of the lease. Grazing Lease No. 687, of which this is a re- 
i~e~al, contained 20,75ho5 acres. The new lease excludes acreage in and north of 
i ~ ~In~erstate Highway No. 20, under construction. 

i GRAZING LEASE NO. 789, ESCONDIDO RANCH, INC., PECOS COUNTY (RENEWAL OF 
IGRAZ!NG LEASES NO. 642 HELD BY C, R. McKENZIE AND NO~ 640 HELD BY MRS. MARY LEA 
P+cKENZIE & SONS).--Thls application for a grazing lease to Escondido Ranch, Inc., 
c0vers 13,224. 3 acres in Block 19, University lands, Pecos County, for a period of 
15 years beginning January i, 1960 and endlng December 31, 196ho Rental is at the 
:rote of $0.35fper acre annually~ the aggregate sum of which is $23,142o50. Si~ce 
ii,282.7 acres of this lease, located in Sections 19 and 21, are in dispute as to 
!the survey, it is reco~ended that, in accordance with past procedure, rental be 
~aived on that acreage until it can be delivered. The Frank Friend survey includes 
~ectlons 19 and 21, Block 19, Pecos County, but such inclusion is not recognized 
by the adjacent land owner. On the basis of such waiver, semiannual installments 
of ~,089.77 will be due on the first day cf January and July during the term of 
th~ lease.on aggregate sum of $20,897.70 for the 5 years unless the dispute i~ 
resolved before the end of the term of the lease. This renewal of Grazing Leases 
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640 and 6~2, and the assignment of Grazing Leases Nos. 695 and 765, below, will 

!~y01ida~e the holdings of Mrs. Mary Lea McKenzie and her children into one o p e r a - u n d e r  LEA McKENZIEASSIGNMENTthe name& of SONs,OF EscondidOGRAZiNGpEcos COUNTY.--ThisLEASEBanCh~No~Inc°695 assignment TO ESCONDIDOof RANCH~GrazingiNC.Lease ~ FROMNo. MRS.695, 

Mrs. Mary Lea McKenzie & Sons, to Escondido Ranch, Inc.~ covers 20,587.76 ~ s ~ Blocks 16 and 20, University Lands, Pecos County, for a period of 5 years 
~inning July i, 1955 and ending Jane 30~ 1960, with option to renew the lease 

in 

~ another period of = years at negotiated terms° Rental for the remaining period 
this lease is at tht rate of $OOB5 per acre annually; payable in semiannual in- 
~llmen~s of $3,602.86 on the first day of January and July during the term of the 
ase. This assignment, and the assignment of Grazing Lease No. 765, below, and 
~zing Lease No. 789, above~ will consolidate the holdings of Mrs o Mary Lea McKenzie 
id her children into one operation under the name of Escondido Ranch, Inc. No 
msideration is involved in this assignment. The standard assignment fee of $25.00 
d the $i.00 General Land Office filing fee have been received. 

! ASSIGNMENT OF GRAZiNG !~E NOn 765 TO ESCONDIDO RANCH~ iNC., FROM BILL 
i McKENZIE, ET AL., PECOS COUNTY°-~This assignment of Grazing Lease No. 765 to 
ic0ndido Ranch, Inc., from Bill Ed McKenzle, Lawrence B. McKenzie, Richard G. 
~Kenzie, Bruce T. McKenzie, C. R. McKenzle, Roy N. McKenzie, Virginia Lo Chapman 
~d her husband, W. B. Chapman, covers 30,736.7 acres in Blocks 2~, 25 and 26, 
~iversity Lands, Pecos County, for a period of 5 years beginning January l, 1959 
~d ending December 31, 1963~ Rental is at the rate of $0°30 per acre annually, 
he aggregate sum of which is $~6~ 105.10, payable in semiannual installments of 
~,610.51 on ~he first day of January and July during the term of the lease. This 
3signment, and Grazing Lease No. 789 and assignment of Grazing Lease No. 695, 
~0ve, will consolidate the holdings of Mrs. Mary Lea McKenzie and her children into 
se operation under the name of Escondido Ranch, Inc. No consideration is involved 
this assignment. The standard assignment fee of $25.00 and the $1.00 General 

~d Office filing fee have been received. 

i GRAZING LEASE NO. 790, BLEVINS McKENZIE, ET AL, PECOS COUNTY (RENEWAL 
GRAZING LEASE NO. 641).--This application for renewal of a grazing lease to 

~evins McKenzie, Eugene McKenzie, Jr., Laro McKenzie Thompson (wife of William 
~. Thompson) and Mrs. Laro B. McKenzie, their mother, covers 18,634.9 acres in 
)i0cks 21, 22, 23, 24 and 25, University Lands, Pecos ~oumty, for a period of 
i years beginning January l, 1960 and ending December 31, 1964, with the right 
;o renew the lease for another period of five years at renegotiated terms. Rental 
s at the rate of $0.35 per acre annually, the aggregate sum of which is $32,611°00, 
~0 be paid in semiannual installments of $~261.10 on the first day of January an 

! uly during the term of the lease, - " 

! WATER CONTRACT NO. 85 TO PAI~ AMERICAN P~TROLEUM CORPORATION - (McFARLAND- 
~U~ FIELD PROJECT).--Water Contract No. 85 is the identification assigned to a 
~ermlt granted by the Board of Regents October 3, 1959 on behalf of Pan American 
Petroleum Corporation, providing for recompletion of its University '~BV" Well No. 
ii as a water well in the Santa Rosa formation for the purpose of a pilot water- 
flood oroject. Permission has been obtained by Pan American from the City of 
Andrews inasmuch as the "BV" Well No. 1 is located in the N/2 of Sec. 8, Blk. h, 
~mdrews County, on which tract the Board of Regents granted certain water rights 
t0 the City of Andrews. 
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REPORT OF PURCHASES, CAY.T. AND SALE OF SECURITTWS .--The following purchases, 
and sale of securities have been made for the Trust and Special Funds since the 
t of October 2, 1959- We ask that the Board ratify and approve these transac- 

PURCHASE OF SECURITr~-g 

Date 

Date 

9/3o/ 9 

o/5,159 

Securit~ Principal Cost 

$8,000 par value U. S. 4-3/4% Treasury Notes of Series 
C-1960, dated 8/1/59, due 8/15/60, purchased at 
99.96875 to yield 4.77~ to maturity 

(Toreador Trust Fund for Salary Supplementation of the 
School of Law - Temporary Investment) 

$50,000 par value Boston Edison Company Firs~ Mortgage 
Bon , Series e, dated i0/1/59, du. i0/i/89, 
purchased at lO1.21 to yield 5.17~ to maturity 

(Funds Grouped for Investment) 

$38,000 par value U. S° 5~ Treasury Notes of Series 
B-1964, dated 10/15/59, due 8/15/64, purchased at 
100.6875 to yield 4.8~ to maturity 

(Dormitory Revenue Bond Fund, Series 1956 - Bond and 
Interest Si~k~ngFund) 

$ 7,997.50 

50,605.00 

38,261.25 

CATJ, OF SECURITIES 

Securit[ Net Proceeds 

$1,000 par value Consumers Power Company First Mortgage 
Bond, 4-3/4~ Series, due October l, 1987, called at 
100.62 plus accrued interest 

(Held as part of $10,000 par value of this issue by 
Funds Grouped for Investment) 

$1,006.20 

SATE OF SECURITIES 

Security Net Proceeds 

22 Shares Addressograph-Multigraph Corporation Common 
Stock, sold at 104-3/4 $ 2,274.60 

[0/5, 200 Shares Ditto , sold at 109-1/2 21,782.90 
(Temporary Investments - Current Restricted Funds - Human 
Genetics Fund Grant) 

REPC~T ON TRUST AND SPECIAL FUNI~ I}~#ESTMENTS FGR THE FISCAL YEAR ENDED 
~UGUST ]l, 1959.--Under separate bound cover, the Land and Investment Committee presents 
a report on Trust and Special Funds Investments for the fiscal year ended August 31, 
1959. During the year, the Committee has made periodic reports of purchases, sales and 
other transactions for the various funds, all of which have been duly approved by the 
Bmrd of Regents. The present report is intended to give a summary of the investments 

held for the various funds as of August 31, 1959. 

FRPABTMENT OF PSYCHOLOGY - RATIFICATION OF SALE OF ADn~ESS(XSRAPH-MULTIGRAPH 
CORPORATION COMMON STOCK TO PROVIDE CASH F(a SPECIAL 1960 BUDGET.--Upon application of 
the University, Mr. Richard Arens had agreed to furnish the funds required to carry on 
a program of study by the Department of Psychology on levels of intelligence as related 
to learning abilities, under the immediate supervision of D~. Ira Iscoe, the funds 
required for the year beginning January l, 1960, being in the total approximate amount 
of $5,940.b0. To furnish the cash required for this special budget, Mr. Arens forwarded 
through the Morgan Guaranty Trust Company 59 shares of Addressograph-Multlgraph Corpora- 
tion Common Stock. The stock has been sold by the Endowment Officer upon request of 
~. Isco% in order to provide the cash necessary for the studB in the net amount of 
$6,B38.31. It is recommended that the Board ratify and approve the sale of the stock. 
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TRUST AND SPECIAL FUNDS--GIFT, BEQUEST AND ESTATE MATTERS.-- 

M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE - REPORT ON BEQUEST UNDER 
ILL OF CECIL P. SIMPSON, DECEASED, AND SUIT IN CONTEST OF WILL.--The University 
~s now been notified, and has been furnished a copy of the will and of the invert- 

of the estate, of the bequest under the will of Mr. Cecil P. S~pson who died 
0ry D Houston on September 13, 1955. The will was admitted to probate in Harris County 
0 ~tober 4, 1955, but Just recently a suit in contest of the will has been filed 
D the Probate Court of Harris County on behalf on certain relatives of Mr. Simpson. 
~. Simpson's widow, Mrs. Anna Croucher Simpson, who serves as independent co- 
.~eeutor and as co-trustee with Texas National Bank of Houston, is named as one 
the defendants in the suit, as well as the Boar~ of Regents. 

After certain specific bequests, the will which is dated December 9, 1954, 
!r0vides for the residue estate to remain in trust during the life of Mrs. Simpson 
rith income to be paid to her, and upon the death of Mrs. Simpson the principal of 
le trust fund is to be delivered to the Board of Regents of The University of Texas 
'for the use and benefit of the M. D. Anderson Hospital for Cancer Research in Houston, 
exas to be used only in the state of Texas ." The Inventory and Appraisal of the 
state shows total community property at a,~lue of $1,7~7,873, Mr. Simpson's one- 
alf of the community amounting to $803,93G. No separate property is shown. No 
urrent report on the estate has yet been received, but it is understood that the 
rust fund comprised of the residue estate may be worth around $1,000,000. 

Mr. Paul Port, a reputable attorney of Houston, drew the will for Mr. 
impson and represents the bank and Mrs. Simpson as executors and trustees of the 
estate. The Attorney General of the state of Texas is representing the State and 
the Board of Regents i ~ the suit, and the University's Attorney will cooperate with 

the Attorney General and ~-th Mr. Port. 

TRUST AND SPECIAL FUNDS--REAL ESTATE MATTERS.-- 

ARCHER M. HUNTINGTON MUSEUM FUND - OIL AND GAS LEASE TO PAN AMERICAN 
PETROLEUM CORPORATION.--Approval was given by the P~ard of Regents at its meeting 
of August l, 1959 for an oil and gas lease on approximately 950 acres in the S. C. 
~mdick League, Galveston County, to the Fan American Production Company, the 
name in which the proposal was submitted by Mr. A. C. Felt. It was intended that 
the proposal be subinitted ih the .name of Pan American Petroleum Corporation. After 
thorough check, it was determined that the area involved amounted to 1OlO.$O acres. 
~e lease has been executed as of September 29, 1959, for a primary term of 5 
y l e a r S a t  bonus of $50 per acre, annual delay rental of $i0 per acre and royalty oi A/o~a 

on oil and gas. Check in the amount of $50, 510 has been forwarded to the Auditor 
for deposit in Account No. 77050 " Archer M. Huntington Museum Fund. Your ratifi- 
cation of the change in name of the lesses and acreage involved is recommended. 

MEDICAL BRANCH - WALTER JUNIUS HILDEBRAND SCHOLARSHIP FUND - MINERAL 
INTEREST IN GONZALES COUI~TY.--As authorized on September 20, 1958 and reported 
on June 13, 1959, the Board of Regents as Trustees of the Hildebrand Fund have 
sold to Malcolm Gescheidle the tract of 305.84 acres, formerly carrie~ as 299 
acres, in Gonzales County, retaining one-half of the minerals. Oil and gas lease 
dated November 7, 1956, now held by Gulf Coast Leaseholde, Inc., is still in effect 
on the tract, paying annual delay rental of $1 per acre; and the lessee has requested 
that the Board of Regents Join in a rental division order setting out that it is 
entitled to only one-half ($149.50) of the delay rental, effective with rental 
payable on or before November 7, 1959. It is recommended that the Chairman of the 
Board be authorized to sign this instrument when approved as to form by the Land 
and Trust Attorney and as to content by the Endowment Officer. 

• i ~~~~ !iT ":' !~I 
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AIMA JACOBS HOUSE PINER ESTATE - REPORT ON CLOSING OF SAt~ OF 240 

IN yOAKUM CO U~TY TO CHESLEY BEDFORD.-[At the October 29, 1958 meeting of 
~e Board, approval was given or ~ne saAe or ~u acres of lana in Yoakum County 
r~ the Alma Jacobs Piner Estate to Chesley Befordo The price was $15 per acre 
~r the surface and $30 per acre for minerals with the understanding that we would 
.ql him one-half of the minerals which we owned. Due to title difficulties, the 
t0sing of the sale was delayed but deed dated September 25, 1959 has been delivered 
)~. Bedford and total price of $4,~00 received. It was determined by title 
smination that the University. owned an undivide.d i/4 of_the minea~clS under l~tt - 
,res and an undivided 1/2 or ~ne mmnerals unaer ~ne rama~nlng ou cres. 'i'nus. ne 
~le to Mr. Bedford covered ~40 acres of surface and ~0 acres of minera,-, ann 
~e University has retained 40 acres of minerals perpetual and fully participating 
~ with leasing rights in the purchaser and his successors. This report is sub- 
itted for information only. 

TEXAS WESTERN COTJ.~E - FRANK B. COTTON TRUST - PROPOSAL FOR EXCHANGE 
F S~ TRACT IN COTTON ADDITION, EL PASO, WITH EL PASO INDEPENDENT SCHOOL DISTRICT 
OR AMOUNT OF ACREAGE.--On June 13, 1959 the Board of Regents declined to 
0nsider the renewal of existing leases on Frank B. Cotton Trust property in E1 
as0, agreeing that a review should be made of all of the property in the Trust. 
~bers of the staff are now engaged in preparing the appropriate review for the 
~rd of Regents and it is expected that subject review can be presented to the 
0ard for its consideration at the January meeting. The nature and extent of this 
review will be discussed with the Land and Investment Committee at its.meeting on 

~0vember 13. 
t 

For some time, there has been under consideration by the staff a possible 
exchange of land in the Cotton Addition with the E1 Paso Independent School District. 
his would be an exchange of a tract of 2.835 acres in the Cotton Trust property in 
the Cotton Addition for a tract of the same area owned by th~ School District in 
the same Addition. A map showing the exact boundaries of the two tracts will be 
presented at the meeting of the Land and Investment C~nittee. Due to location 
md ownership of adjoining property, subject exchange should be of mutual advantage 
~0 the Cotton Trust and to the School District and will enable better planning of 
~ree~s and access to Cotton Trust acreage. Administrative officers of tbe School 
District have indicated approval of the exchamge~ and it is l~oped that the Board of 
trustees of the E1 Paso Independent School District will approve the exchange at 
m early date. In order to expedite the matter, the Central Administration staff 
loins with Regent Hardie and Dr. Smiley and his staff in recommending that Dr. 
~iley be authorized to notify the E1 Paso Independent School District that the 
Board of Regents is in favor of making the exchange. Final authorization fo1" 
execution of the instrument will be presented to the Board at a later date if the 

i Sch0ol District approves the exchange. 
' ARCHER M. HUNTINGTON MUSEUM FUND - PROPOS~ POWER LINE EAS~]4ENT TO 
HCUSTON LIGHTING AND POWER COMPANY TO SERVE CAMP SITES.--Houston Lighting and 
Power Company has proposed that the Board of Regents grant it free of charge an 
easement approximately 150 feet in length to extend its power llne, which serves 
the camp sites at Virginia Point, to serve additional camp sites which have 
recently been leased. The easement is for so long as the lines are used for elec- 
trical distribution, and the llne has no purpose other than service of the camp 
sites. The camp site leases carry reasonable cancellation provisions as already 
approved by the Board of Regents. The power llne already constructed, and now 
to be extended is under an easement granted by the Board of Regents under the 
same ~erms as proposed for the additional easement. It is recommended that this 
easement be granted, and that the Chalimmm be authorized to execute the instrument 
when approved as to form by the Land and Trust Attorney and as to content by the 
h6ovment Officer. 

i! 
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0P0SAL HOGG FOUNDATION: WEST COLUMBIA ROYALTrPR ACQUIRED FROM MISS IMA HOGG - 
FOR COM~K[NGLING PRODUCTION FROM TWO L~ASES.--Included in the oil and 

~s royalties in the#est Columbia Field acquired by the Board of Regents as 
~stee of the Hog6 ~oun,,a~lon in.195~ from Miss Ima Hogg~ are the Mike Hogg "B" 
.~ase and the Mike Hogg c Lease, ooth 6f which are held and operated by Texaco, 
~c. Texaco has proposed by letter to Mr° Wm. B. Ferguson that ~l.ss Ima Hogg, 
s. Alice Eanszen, the Board of Regents, and Mr. Claud B. Hamill, being the only 
irt:ies other than Texaco interested in the matter, consent to con~ingling of 
i~e 0il produced from the two leases and that easements and rights-o=e-~y for such 
i~ingllng be granted. Texaco is doing sc~e work on their tank batteries; and 
=ider their plan, a tank battery now located near the Hogg Homestead and Reserve 
~ the Varner plantation, which Reserve in now a State Park, can be removed. 
~iss Ima Hogg is the owner of the surface, and she has already signed the agreement 
r0p0sed by Texaco. We are advised that Mrs. Hanszen will sign it at an early 
ate. It is recommended that the Board of Regents approve the proposal and authorize 
he Chairman to execute the instrument when approved as to form by the Land and 
~us~ Attorney and as to content by the Endowment Officer. 
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