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of Texas for the year 1957-58. The Minutes proper were 

prepared in the Office of the Secretary of the Board of 

Regents, as were the marginal notations. The dockets 

that are attached to the Minutes and made a part of the 

Minutes have been prepared by each institutional head 
and submitted to the President to be incorporated in the 

Docket for Central Administration. Any changes in the 

original dockets submitted by the institutional heads to 

the President have been made in the President's Office. 

A bound copy of the Official Minutes for each fiscal year 

is furnished to the Chairman of the Board of Regents and 

to the President of the Universit). 
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Dallas, Texas 

October I0, 1957 
Meeting No. 564 

T h e  B o a r d  of  R e g e n t s  of  T h e  U n i v e r s i t y  of  T e x a s  m e t  a s  a C o m m i t t e e  of  
the  W h o l e  in  the  L i b r a r y  a t  T h e  U n i v e r s i t y  of  T e x a s  S o u t h w e s t e r n  M e d i c a l  
S c h o o l ,  D a l l a s ,  T e x a s ,  T h u r s d a y ,  O c t o b e r  10, 1957,  a t  3 :Z0 p . m .  w i t h  
the  C h a i r m a n  p r e s i d i n g  a n d  the  f o l l o w i n g  in  a t t e n d a n c e :  

Pre sent Ab sent 

C h a i r m a n  J e f f e r  s 
V i c e -  C h a i r m a n  S o r r e l l  
R e g e n t  B r y a n  
Regent (Mrs.) Devall 

Regent Hat die 
Regent Johnson 
Regent Lockwood 
Regent Minter 

Regent Thompson 
President Wilson 

Secretary Thedford 

Also in attendance were Vice-President Dolley, Vice-President Haskew, 

Vice-President Casberg, and Assistant to the President Cox. 

Each Reg-mt was given the opportunity to present for discussion by the 

Committee of the Whole any item which he deemed should properly come 

before the full Board for consideration rather than as a recommendation 
from one of the standing committees. As soon as the Regents had cleared 

their discussion topics, eac~h institutional head was likewise given an 
opportunity to come into the meeting and discuss any matters relating to 

hi s institution. 

T h e  f o l l o w i n g  i s  the  R e p o r t  o f  the  C o m m i t t e e  of  t he  W h o l e :  

ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE 

COMMITTEE OF 75, 75THANNIVERSARY: MEMBERSHIP. --Mrs. Devall, 

Chairman of the Academic and Developmental Affairs Committee, pre- See Page 300. 

sented the recommendation of the committee that Richard G. Miller of 
El Paso, Texas, be appointed to the Committee of 75 to fill the vacancy 

created by the resignation of L. H. Cullum of Wichita Falls. 

M r .  L o c k w o o d  m o v e d  t h a t  the  r e c o m m e n d a t i o n  o f  the  A c a d e m i c  a n d  D e v e l -  
o p m e n t a l  A f f a i r s  C o m m i t t e e  b e  a d o p t e d .  M r .  J o h n s o n  s e c o n d e d  the  m o t i o n  

which carried. 

TEXAS WESTERN COLLEGE 

P R O P O S E D  P U R C H A S E  O F  L O T  F R O M  C O T T O N  E S T A T E  F U N D S  ( F O R  
P O S S I B L E  F U T U R E  U S E  AS S I T E  F O R  P R E S I D E N T ' S  H O M E )  T E X A S  See  P a g e  1106.  
WESTERN COLLEGE.--Since the Buildings and Grounds Committee was and 66. 

of the opinion that the proposed purchase of a lot for a president's home 

at Texas Western College might involve a matter of policy, Mr. Lockwood, 

Chairman of the committee, presented the proposal to the Committee of 
the Whole for discussion. This item was also on the agenda of the Land 

and Investment Committee. 
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After consideration by the Bmldings and Grounds Committee, the Land 

and Investment Committee, and the Committee of the Whole, and upon 
recommendation by the Land and Investment Committee, the Board, upon 
motion of Mr. Lockwood seconded by Vice-Chairman Sorrell, approved 
a recommendation by Doctor Holcomb to President Wilson that the Board 

of Regents purchase, as an investment of Cotton Estate Funds, a lot in 
the Coronado Country Club Estates, El Paso, Texas. These lots in the 

Coronado Country Club Estates are each approximately one-half acre in 
size and the price of each lot is $7,500.00. It is contemplated that this 
may be used at some future time as a site for a~new president's home, 

if and when it becomes legally permissible to do so. If construction is 

not undertaken within five year s of the date of purchase of the lot, the 

sellers reserve the right to purchase the lot for $I0, 000.00. 

CORNERSTONE OR PLAQUE FOR ADDITION TO STUDENT UNION See Page 293. 
BUILDING, TEXAS WESTERN COLLEGE. --Mr. Lockwood moved that 

Texas Western College be required to put a cornerstone or plaque on the 
Student Union Building and that on the cornerstone or plaque the standard 
pattern long approved by the Board be followed and not be deviated there- 

from. This motion was duly seconded and carried. 

ATTENDANCE.--Vice-President Dolley, Vice-President Haskew, Vice- 
President Casberg, and Assistant to the President Cox had retired from 

the meeting. 

MAIN UNIVERSITY 

At the request of Chairman Jeffers, Doctor Ransom, Vice-President and 
Provost of the Main University, was asked into the meeting. 

PRELIMINARY REPORT ON SELECTED PROGRAMS IN THE FULLY 
STATE-SUPPORTED ACADEMIC INSTITUTIONS IN TEXAS FROM See Page 297. 
TEXAS COMMISSION ON HIGHER EDUCATION. --Doctor Ransom briefly 

explained the Preliminary Report on Selected Programs in the Fully 

State-Supported Academic Institutions in Texas as it affects The University 

of Texas. This report had been adopted by the Texas Commission on 
Higher Education July 8, 1957, and sent to the Chairman of the Board 

July 15 with the request that the observations and suggestions contained 

in the report be studied and after careful review that the Board of Regents 
comment or report to the Texas Commission on Higher Education with 

reference to these selected programs. 

Through proper channels this report had been referred to Doctor Ransom 

for study. Doctor Ransom pointed out that the report affected the programs 

in home economics and in library science and affected the library as a 
center. He outlined the procedure being pursued in making this study. 

Chairman Jeffers asked that the recommendations be presented at the 
next meeting in order that the Board may report to the Texas Commission 

on Higher Education at the earliest possible time. 

R E C E S S .  - - T h e  C o m m i t t e e  o f  t h e  W h o l e  r e c e s s e d  a t  5 :10  p . m .  u n t i l  
9 :30  a . m . ,  F r i d a y ,  O c t o b e r  11, 1957 .  

ATTENDANCE. --The Committee of the Whole reconvened to complete 

its discussion matters at 9:45 a.m., Friday, October II, 1957, in the 

-2- 
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C o n f e r e n c e  R o o m ,  8th F l o o r ,  R e p u b l i c  N a t i o n a l  Bank .  All R e g e n t s ,  
P r e s i d e n t  Wi l son ,  V i c e - P r e s i d e n t  D o l l e y ,  V i c e - P r e s i d e n t  Haskew,  V i c e -  
P r e s i d e n t  C a s b e r g ,  A s s i s t a n t  to the P r e s i d e n t  Cox,  and S e c r e t a r y  T h e d -  
fo rd  w e r e  in a t t e n d a n c e .  

R E G U L A R  S E S S I O N . - - T h e  C o m m i t t e e  of the Whole  r e s o l v e d  i t s e l f  into 
r e g u l a r  s e s s i o n  at  11:40 a . m .  C o m p t r o l l e r  S p a r e n b e r g ,  E n d o w m e n t  
O f f i c e r  S t e w a r t ,  A s s i s t a n t  L a n d  and T r u s t  A t t o r n e y  W a l d r e p ,  B u d g e t  
O f f i c e r  G r a y d o n ,  D i r e c t o r  of News  S e r v i c e  K e y s ,  D o c t o r  C l a r k ,  D o c t o r  
Gi l l ,  D o c t o r  H o l c o m b ,  D o c t o r  Olson ,  D o c t o r  R a n s o m ,  D o c t o r  T a y l o r ,  
D o c t o r  T r u s l o w ,  and o t h e r  r e p r e s e n t a t i v e s  of the U n i v e r s i t y  c a m e  into 
the m e e t i n g .  

C O M M I T T E E  R E P O R T S  

R E P O R T  OF I N T E R I M  ACTIONS,  E X E C U T I V E  C O M M I T T E E :  S M A L L  
CLASS R E P O R T S ,  F I R S T  AND SECOND T E R M S ,  1957 SUMMER SESSION, 
MAL4 UNIVERSITY AND TEXAS W E S T E R N  C O L L E G E . - - M r .  J o h n s o n ,  
C h a i r m a n  of the E x e c u t i v e  C o m m i t t e e ,  p r e s e n t e d  the fo l lowing  r e p o r t ,  a 
copy  of wh ich  had b e e n  f u r n i s h e d  to e a c h  R e g e n t  t en  days  p r i o r  to the 
m e e t i n g  in the bound  v o l u m e  M a t e r i a l  S u p p o r t i n g  the Agenda :  

Dur ing  the p e r i o d  June  29 - O c t o b e r  1, 1957, the E x e c u t i v e  C o m m i t t e e  of  
the B o a r d  of  R e g e n t s  by  i nd iv idua l  vote  by  m a i l ,  upon the r e c o m m e n d a t i o n  
of P r e s i d e n t  Wi l son ,  a p p r o v e d  u n a n i m o u s l y  i t e m s  in the fo l lowing  c l a s s i -  
f i c a t i o n s  : 

Io 

Z. 

3. 

B u d g e t a r y  I t e m s  ( R e p o r t e d  in d o c k e t  wi th  the n o t a t i o n  
" A p p r o v e d  by  E x e c u t i v e  C o m m i t t e e .  ") 
V a c a t i o n  - H o l i d a y  S c h e d u l e s  f o r  C l a s s i f i e d  P e r s o n n e l  
( R e p o r t e d  in docke t )  
S m a l l  C l a s s  R e p o r t s ,  F i r s t  and S e c o n d  T e r m s  of the 
1957 Summer Session, Main University and Texas 
Western College 

The  s m a l l  c l a s s  r e p o r t s  w e r e  p r e p a r e d  in a c c o r d a n c e  wi th  H o u s e  B i l l  
No. 140, 54th L e g i s l a t u r e ,  R . S . ,  A r t i c l e  V, Sec t i on  18, S u b s e c t i o n  " g " ,  
of the S p e c i a l  P r o v i s i o n s  and a r e  l i s t e d  in the fo l lowing  c a t e g o r i e s :  

Main U n i v e r s i t y  F i r s t  and Second  T e r m s ,  1957 S u m m e r  S e s s i o n  

I. 

II.  

U n d e r g r a d u a t e  C l a s s e s  Having  F e w e r  Than  T e n  S tuden t s  
As of  the T w e l f t h  C l a s s  Day  

A. H igh ly  s p e c i a l i z e d  c o u r s e s  r e q u i r e d  f o r  p r o f e s -  
s i o n a l  d e g r e e s .  

B. C o u r s e s  in s m a l l  d e p a r t m e n t s  wh ich  o f f e r  the 
m i n i m u m  n u m b e r  of c o u r s e s  c o n s i s t e n t  wi th  having  
a t  l e a s t  an a c c e p t a b l e  b a l a n c e d  p r o g r a m .  

C. C o u r s e s  w h i c h  a l a r g e  d e p a r t m e n t  r e g a r d s  as  
n e c e s s a r y  f o r  a r o u n d e d  p r o g r a m .  

D. C o u r s e s  f o r  w h i c h  s t u d e n t s  pay  a s u p p l e m e n t a r y  
fee  fo r  i n d i v i d u a l i z e d  F i n e  A r t s  i n s t r u c t i o n .  

E .  M i s c e l l a n e o u s .  

G r a d u a t e  C l a s s e s  Having  F e w e r  T h a n  F i v e  S tuden t s  As 
of the T w e l f t h  C l a s s  D a y  

- 3 -  
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T e x a s  W e s t e r n  C o l l e g e  F i r s t  a n d  S e c o n d  T e r m s ,  
1957 S u m m e r  S e s s i o n  

U n d e r g r a d u a t e  C l a s s e s  H a v i n g  F e w e r  T h a n  T e n  S t u d e n t s  
A s  o f  t he  T w e l f t h  C l a s s  D a y  

I .  

I I .  

III. 

IV.  

H i g h l y  s p e c i a l i z e d  c o u r s e s  r e q u i r e d  f o r  p r o f e s s i o n a l  
d e g r e e .  
C o u r s e s  in s m a l l  d e p a r t m e n t s  w h i c h  o f f e r  the  m i n i -  
m u m  n u m b e r  of  c o u r s e s  c o n s i s t e n t  w i t h  h a v i n g  a t  
l e a s t  an  a c c e p t a b l e  b a l a n c e d  p r o g r a m .  
C o u r s e s  w h i c h  a l a r g e  d e p a r t m e n t  r e g a r d s  a s  
n e c e s s a r y  f o r  a r o u n d e d  p r o g r a m .  
M i s c e l l a n e o u s  ( S e c o n d  T e r m  o n l y ) .  

T h e  E x e c u t i v e  C o m m i t t e e  s u b m i t s  t h e s e  r e p o r t s  f o r  r a t i f i c a t i o n .  

A d o p t i o n  o f  R e p o r t .  - - U p o n  m o t i o n  of  M r .  J o h n s o n ,  s e c o n d e d  b y  M r s .  
D e v a l l ,  t h e  f o r e g o i n g  r e p o r t  o f  the  E x e c u t i v e  C o m m i t t e e  w a s  a d o p t e d .  
(A c o p y  of  e a c h  r e p o r t  i s  m the  S e c r e t a r y ' s  F i l e s ,  V o l u m e  V, P a g e  1 .) 

R E P O R T  O F  A C A D E M I C  A N D  D E V E L O P M E N T A L  A F F A I R S  C O M M I T T E E :  
C O M P U T A T I O N  L A B O R A T O R Y .  - - M r s .  D e v a l l ,  C h a i r m a n  o f  the  A c a d e m i c  
and  D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e ,  p r e s e n t e d  the  f o l l o w i n g  r e p o r t :  

T h e  e s t a b l i s h m e n t  of  a c o m p u t a t i o n  l a b o r a t o r y  a t  the  M a i n  U n i v e r s i t y  i s  
a p r i m e  n e c e s s i t y  a n d  s h o u l d  b e  a c c o m p l i s h e d  i m m e d i a t e l y .  I t  i s  r e c o m -  
m e n d e d  b y  the  A c a d e m i c  and  Developmental A f f a i r s  C o m m i t t e e  t h a t  t he  
B o a r d  of  R e g e n t s  r e q u e s t  the  P r e s i d e n t  of  t he  U n i v e r s i t y  to  c o n d u c t  a 
d i l i g e n t  s e a r c h  f o r  f u n d s ,  e i t h e r  f r o m  p r i v a t e  s o u r c e s  o r  f r o m  u n a l l o c a t e d  
f u n d s  n o w  a v a i l a b l e  to t he  U n i v e r s i t y ,  a n d  a s  s o o n  a s  t he  n e c e s s a r y  f u n d s  
c a n  b e  l o c a t e d  to p r o c e e d  w i t h  e s t a b l i s h m e n t  o f  t h i s  l a b o r a t o r y .  

.Adop t ion  o f  R e p o r t .  - - U p o n  m o t i o n  of  M r s .  D e v a l l ,  s e c o n d e d  b y  V i c e -  
C h a i r m a n  S o r r e l l ,  the  f o r e g o i n g  r e p o r t  w a s  a d o p t e d .  

REPORT OF BUILDINGS AND GROUNDS COMMITTEE (See Page I! 

for Adoption). --Mr. Lockwood, Chairman of the Buildings and Grounds 
Committee, moved the adoption of the following report: 

RATIFICATION OF AWARD OF CONTRACT FOR REPLACEMENT OF 

PEARCE HALL ROOF, MAIN UNIVERSITY.--In accordance with 

authorization given at the Regents' Meeting held June gg, 1957, bids 
for the Replacement of Pearce Hall Roof at the Main University were 

received, opened, and tabulated on July 9, 1957, as shown on Page 80 . 

After consideration of the bids, Comptroller Sparenberg, in accordance 
with further authorization given at the June meeting, awarded a contract 

to the low bidder, as follows: 

A c m e  R o o f i n g  C o m p a n y ,  A u s t i n ,  T e x a s  
B a s e  B i d  
Add  A l t e r n a t e  No .  1 

T o t a l  C o n t r a c t  A w a r d  

$IZ, 896.00 
4 0 0 . 0 0  

$13,296.00 

I t  i s  r e c o m m e n d e d  t h a t  t he  c o n t r a c t  a w a r d  a s  r e p o r t e d  a b o v e  b e  r a t i f i e d  
b y  the  B o a r d ,  

_ // 
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A P P R O V A L  OF  P R E L I M I N A R Y  P L A N S  FOR ADDITION TO P O W E R  
P L A N T  BUILDING,  MAIN UNIVERSITY.  - - I n  a c c o r d a n c e  wi th  a u t h o r i z a -  
t ion  g iven  a t  the m e e t i n g  he ld  S e p t e m b e r  2Z, 1956, p r e l i m i n a r y  p l ans  f o r  
the Add i t ion  to the P o w e r  P l a n t  Bu i ld ing  a t  the  Main U n i v e r s i t y  have  b e e n  
p r e p a r e d  by  the C o n s u l t i n g  A r c h i t e c t ,  P a g e ,  S o u t h e r l a n d ,  and P a g e .  
T h e s e  p lans  have  b e e n  a p p r o v e d  by  M r .  E c k h a r d t ,  the Main  U n i v e r s i t y  
F a c u l t y  Bu i ld ing  C o m m i t t e e ,  V i c e - P r e s i d e n t  R a n s o m ,  C o m p t r o l l e r  
S p a r e n b e r g ,  and P r e s i d e n t  Wi l son .  It  is r e c o m m e n d e d  tha t  t h e y  be  ap -  
p r o v e d  by  the B o a r d  and tha t  the A s s o c i a t e  A r c h i t e c t ,  F e h r  and G r a n g e r ,  
be  a u t h o r i z e d  to p r e p a r e  w o r k i n g  d r a w i n g s  and s p e c i f i c a t i o n s  to be p r e -  
s e n t e d  fo r  a p p r o v a l  a t  a l a t e r  m e e t i n g  of the B o a r d .  

See  P a g e  618 

S E L E C T I O N  OF E N G I N E E R  FOR C O N S T R U C T I O N  OF NEW C E N T R A L  See P a g e  619. 
W A T E R  C H I L L I N G  STATION,  MAIN U N I V E R S I T Y . - - I n  F e b r u a r y ,  1954, 
an a g r e e m e n t  was e n t e r e d  in to  b e t w e e n  The  U n i v e r s i t y  of T e x a s  and Z u m -  
wal t  and V i n t h e r ,  Consu l t i ng  E n g i n e e r s ,  D a l l a s ,  T e x a s , w h i c h  c o v e r e d ,  
a m o n g  o t h e r  t h ings ,  a s u r v e y  of  the Main  U n i v e r s i t y  C a m p u s  f o r  the p u r -  
pose  of d e t e r m i n i n g  the b e s t  so lu t i on  to the p r o b l e m s  of  l o c a t i o n ,  e t c . ,  
of  f u t u r e  C ~ n t r a l  W a t e r  Chi l l ing  S t a t i on  o r  S t a t i ons  to a i r  c o n d i t i o n  
e x i s t i n g  and f u t u r e  bu i ld ings  on th is  C a m p u s .  A r e p o r t  on th is  m a t t e r  was  
c o m p l e t e d  and p r e s e n t e d  by  Z u m w a l t  and V i n t h e r  u n d e r  da te  of  June ,  1954. 

The  a g r e e m e n t  p r o v i d e s  tha t  the r e p o r t  wh ich  has  b e e n  p r e p a r e d  would  
c o n s t i t u t e  the " P r e l i m i n a r y  P h a s e "  of  th i s  w o r k  and that ,  if  a t  any  t i m e  
wi th in  f ive y e a r s  a f t e r  the c o n s u m m a t i o n  of  the a g r e e m e n t  i t  was  d e c i d e d  
to p r o c e e d  wi th  the c o n s t r u c t i o n  of a n o t h e r  C e n t r a l  W a t e r  Chi l l ing  S t a t i on ,  
the U n i v e r s i t y  has  the op t ion  of engag ing  Z u m w a l t  and V i n t h e r  to p r e p a r e  
d r a w i n g s  and s p e c i f i c a t i o n s  for  the p r o j e c t  u n d e r  the t e r m s  s e t  f o r t h  in 
th is  a g r e e m e n t .  I t  a p p e a r s  a t  this  t i m e  tha t  b e f o r e  any  a d d i t i o n a l  bu i l d ings  
a r e  c o n s t r u c t e d  i t  wil l  be n e c e s s a r y  to have  a n o t h e r  C e n t r a l  W a t e r  Ch i l l -  
ing S t a t i on  in o r d e r  to a i r  c o n d i t i o n  such  b u i l d i n g s ,  and an a p p r o p r i a t i o n  of 
$ 1 , 3 0 0 ,  0 0 0 . 0 0  f o r  thi~; S ta t ion  was  m a d e  at  the l a s t  m e e t i n g  of  the B o a r d .  

It  is r e c o m m e n d e d  tha t  C o m p t r o l l e r  S p a r e n b e r g  be a u t h o r i z e d  to e n g a g e  
Z u m w a l t  and V i n t h e r  fo r  the " D e s i g n  P h a s e "  fo r  a New C e n t r a l  W a t e r  
Chi l l ing  S t a t i on  as s e t  f o r t h  in the a g r e e m e n t ,  and tha t  P a g e ,  S o u t h e r l a n d ,  
and  P a g e ,  C o n s u l t i n g  A r c h i t e c t ,  be a u t h o r i z e d  to d e s i g n  the e x t e r i o r  of 
the bu i ld ing  s t r u c t u r e  i nvo lved  in th is  p r o j e c t .  

~i~: COMPLETION OF UNFINISHED AREAS OF THIRD AND FOURTH FLOORS OF 
':'~: WEST END OF EXPERIMENTAL SCIENCE BUILDING, MAIN UNIVERSITY.-- 
:ii 

At the Regents' "qQIeeting held June Z9, 1957, an appropriation was set up as 
, r, .--:,, 

:':~: at September I, 1957, for the Completion of Unfinished Areas of Third 
:i~!~) and Fourth Floors of West End of Experimental Science Building, part of 
'.~i:i which was tr~:~0me from a grant from U. S. Public Health Service. See Page 901 

The  p r e l i r i i n a r y  p lans  fo r  th i s  p r o j e c t  a r e  in p r o c e s s  of  be ing  p r e p a r e d  by  
the Off ice  t of  the S u p e r v i s i n g  A r c h i t e c t  a t  the Main  U n i v e r s i t y ,  but  a r e  not  
r e a d y  f o r  p ' re ,~entat ion a t  th is  m e e t i n g  of  the B o a r d .  T h e  Uni t ed  S t a t e s  
P u b l i c  H e a l t h  S e r v i c e  r e q u i r e d  the U n i v e r s i t y  to s e t  up an e s t i m a t e d  t i m e  
t ab le  f o r  th i s  p r o j e c t  in c o n n e c t i o n  wi th  the g r a n t  m a d e  by  the a g e n c y ,  and 
in t r y i n g  to m e e t  tha t  t i m e  t ab l e ,  i t  m a y  be n e c e s s a r y  f o r  t h e s e  p r e l i m i n a r y  
p lans  to r e c e i v e  a p p r o v a l  b e f o r e  the n e x t  m e e t i n g  of the B o a r d .  It is  t h e r e -  
f o r e  r e c o m m e n d e d  tha t  a C o m m i t t e e  be a p p o i n t e d ,  c o n s i s t i n g  of D o c t o r  
R o g e r  J. W i l l i a m s ,  V i c e - P r e s i d e n t  R a n s o m ,  C o m p t r o l l e r  S p a r e n b e r g ,  
and P r e s i d e n t  Wi l son ,  to a p p r o v e  the p r e l i m i n a r y  p l ans  when  t h e y  a r e  
c o m p l e t e d .  
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It  is f u r t h e r  r e c o m m e n d e d  tha t  a f t e r  the a p p r o v a l  by  the Spec ia l  C o m m i t t e e  
of  the p r e l i m i n a r y  p lans ,  the S u p e r v i s i n g  A r c h i t e c t ' s  Off ice  be a u t h o r i z e d  
to p r o c e e d  with  the p r e p a r a t i o n  of work ing  d r a w i n g s  and s p e c i f i c a t i o n s ,  
and tha t  the C o m p t r o l l e r  be a u t h o r i z e d  to engage  Z u m w a l t  and Vin the r ,  
C o n s u l t i n g  E n g i n e e r s ,  to a c t  as  M e c h a n i c a l  E n g i n e e r s  u n d e r  the S u p e r v i s -  
ing A r c h i t e c t ' s  Off ice  fo r  the a i r  cond i t ion ing  and hea t ing  work .  

TV ADDITION TO RADIO HOUSE, MAIN UNIVERSITY. - - A t  the R e g e n t s '  
m e e t i n g  he ld  A p r i l  6, 1956, an a p p r o p r i a t i o n  of $ 7 5 , 0 0 0 . 0 0  was made  fo r  
the  c o n s t r u c t i o n  of an add i t ion  to Radio  House  p r i m a r i l y  to house  TV equip-  
m e n t .  At the m e e t i n g  held S e p t e m b e r  22, 1956, a u t h o r i z a t i o n  was g iven  
to the P h y s i c a l  P l a n t  s t a f f  of the Main  U n i v e r s i t y  to p r o c e e d  wi th  the p r e p a -  
r a t i o n  of p r e l i m i n a r y  p lans  fo r  th is  p r o j e c t .  A t t e m p t s  have  been  m a d e  by  
the P h y s i c a l  P l a n t  s ta f f ,  in c o l l a b o r a t i o n  with  Mr .  R. F .  Schenkkan ,  D i r e c -  
t o r  of  R a d i o - T e l e v i s i o n ,  to p r e p a r e  p lans  fo r  a s t r u c t u r e  wi th  an e s t i m a t e d  
c o s t  wi th in  the a m o u n t  a p p r o p r i a t e d ,  which would a d e q u a t e l y  house  Rad io -  
T e l e v i s i o n ,  but  these  a t t e m p t s  have  f a i l ed .  

A f t e r  c o n s i d e r a t i o n  of v a r i o u s  a l t e r n a t i v e s ,  i t  is the r e c o m m e n d a t i o n  of 
the  Main  U n i v e r s i t y  F a c u l t y  Bui ld ing  C o m m i t t e e ,  V i c e - P r e s i d e n t s  H a s k e w  
and R a n s o m ,  C o m p t r o l l e r  S p a r e n b e r g ,  and P r e s i d e n t  Wi lson  tha t  the 
p r e s e n t  a p p r o p r i a t i o n  of $ 7 5 , 0 0 0 . 0 0  for  the TV add i t i on  to Radio  House  be 
r e t u r n e d  to the U n a p p r o p r i a t e d  B a l a n c e  of the A v a i l a b l e  U n i v e r s i t y  Fund ,  
and  tha t  the s u m  of $ 4 6 , 9 4 2 . 0 0  be r e a p p r o p r i a t e d  f r o m  th is  s a m e  s o u r c e  
f o r  s p e c i a l  e q u i p m e n t  for  R a d i o - T e l e v i s i o n  which  wil l  be housed  in t e m p o -  
r a r y  l o c a t i o n s  unt i l  such  t i m e  as  s u f f i c i e n t  funds a r e  a v a i l a b l e  to bui ld  the 
type  of p e r m a n e n t  s t r u c t u r e  b e l i e v e d  to be n e e d e d .  

It is c o n t e m p l a t e d  tha t  the F a c u l t y  Bui ld ing  C o m m i t t e e  wil l  c o n s i d e r  fo r  
r e c o m m e n d a t i o n  to the B o a r d  a t  a l a t e r  da te ,  when  a d d i t i o n a l  funds a r e  
a v a i l a b l e ,  the a p p r o p r i a t i o n  of a l a r g e r  s u m  fo r  per . rnanent  q u a r t e r s  fo r  
R a d i o - T e l e v i s i o n .  

R E M O D E L I N G  OF ATTIC OF P E T R O L E U M  E N G I N E E R I N G  BUILDING, 
MAIN UNIVERSITY.  - - I n  M a r c h  of th is  y e a r  a r e p o r t  was  s u b m i t t e d  by 
D o c t o r  G e o r g e  H. F a n c h e r ,  P r o f e s s o r  of  P e t r o l e u m  E n g i n e e r i n g ;  D i r e c -  
t o r ,  T e x a s  P e t r o l e u m  R e s e a r c h  C o m m i t t e e ,  to the Main  U n i v e r s i t y  
F a c u l t y  Bu i ld ing  C o m m i t t e e ,  a m o n g  o t h e r s ,  c o n c e r n i n g  the need  fo r  
r e m o d e l i n g  of  the a t t ic  of the P e t r o l e u m  E n g i n e e r i n g  B u i l d i n g ,  plus the 
i n s t a l l a t i o n  of  an e l e v a t o r  to s e r v e  th i s  a r e a  as  wel l  as the o t h e r  f l o o r s  
of the bu i ld ing ,  at  an e s t i m a t e d  c o s t  of a p p r o x i m a t e l y  $ 7 5 , 0 0 0 . 0 0 .  Since 
tha t  t i m e  c e r t a i n  r e v i s i o n s  have been  m a d e  in the a r e a  to be c o v e r e d  by 
the r e m o d e l i n g ,  and the e s t i m a t e d  c o s t  is now a p p r o x i m a t e l y  $90, 000.00.  
The r e p o r t  of the Main  U n i v e r s i t y  F a c u l t y  Bu i ld ing  C o m m i t t e e  a t  the 
June m e e t i n g  of the B o a r d  wi th  r e g a r d  to a p p r o p r i a t i o n s  f o r  bui ld ing  p r o -  
j e c t s  did not  c o n t e m p l a t e  th is  r e m o d e l i n g  w o r k  be ing  p e r f o r m e d  dur ing  
the f i s c a l  y e a r  1957-58, but i t  now a p p e a r s  tha t  t h e r e  is  m o r e  u r g e n c y  
fo r  th is  w o r k  than was u n d e r s t o o d  a t  f i r s t .  

It  is  r e c o m m e n d e d  by  the Main  U n i v e r s i t y  F a c u l t y  Bu i ld ing  C o m m i t t e e ,  
w h i c h  r e c o m m e n d a t i o n  is c o n c u r r e d  in by  Main U n i v e r s i t y  B u s i n e s s  
M a n a g e r  L a n d r u m ,  V i c e - P r e s i d e n t  R a n s o m ,  C o m p t r o l l e r  S p a r e n b e r g ,  
and P r e s i d e n t  Wilson ,  tha t  an a p p r o p r i a t i o n  of  $90, 000 .00  be m a d e  
f r o m  the U n a p p r o p r i a t e d  B a l a n c e  of the Ava i l ab l e  U n i v e r s i t y  Fund  for  
R e m o d e l i n g  of  the At t ic  of the P e t r o l e u m  E n g i n e e r i n g  Bu i ld ing  as  ou t -  
l ined in D o c t o r  F a n c h e r ' s  r e p o r t  of  ~viarch, 1957, plus  r e v i s i o n s  m a d e  
in Apr i l ,  1957. (Repor t s  on f i le  in C o m p t r o l l e r ' s  Off ice) .  Th i s  r e c o m -  
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m e n d a t i o n  by the F a c u l t y  Bu i ld ing  C o m m i t t e e  is wi th  the u n d e r s t a n d i n g  
tha t  the G a r r i s o n  Hal l  add i t i on ,  the add i t i on  n e a r  Sut ton  Ha l l ,  and the 
f i r s t  two f l o o r s  of the e a s t  end of E x p e r i m e n t a l  S c i e n c e  bu i ld ing  wi l l  
l a t e r  be g iven  p r i o r i t y  in use  of  the new coo l ing  c a p a c i t y  as  i t  b e c o m e s  
a v a i l a b l e  (when the new c e n t r a l  w a t e r  ch i l l i ng  s t a t i o n  is  c o m p l e t e d ) .  

A P P R O V A L  OF  F I N A L  P L A N S  AND S P E C I F I C A T I O N S  FOR ADDITION 
AND A L T E R A T I O N S  TO S T U D E N T  UNION BUILDING,  TEXAS W E S T E R N  
C O L L E G E . - - A t  the R e g e n t s '  Mee t ing  he ld  M a r c h  16, 1957, the B o a r d  
a p p r o v e d  a loan  a g r e e m e n t  with Hous ing  and H o m e  F i n a n c e  A g e n c y  f o r  See P a g e  293. 
the i s s u a n c e  of bonds  to c o v e r  the Add i t ion  and A l t e r a t i o n s  to the S tuden t  
Union Bu i ld ing  a t  T e x a s  W e s t e r n  C o l l e g e .  In a c c o r d a n c e  wi th  p r e v i o u s  
a u t h o r i z a t i o n  g lven  by  the B o a r d ,  the A r c h i t e c t s  w e r e  i n s t r u c t e d  to p r o -  
ceed  wi th  the w o r k i n g  d r a w i n g s  and s p e c i f i c a t i o n s  on th is  p r o j e c t .  T h e s e  
w o r k i n g  d r a w i n g s  and s p e c i f i c a t i o n s  have  now b e e n  c o m p l e t e d  and have  
been  a p p r o v e d  by  T e x a s  W e s t e r n  C o l l e g e  F a c u l t y  Bui ld ing  C o m m i t t e e ,  
D o c t o r  H o l c o m b ,  C o m p t r o l l e r  S p a r e n b e r g ,  and P r e s i d e n t  Wi l son .  It  is  
r e c o m m e n d e d  tha t  t h e s e  f ina l  p lans  and s p e c i f i c a t i o n s  be a p p r o v e d  by 
the B o a r d ,  and tha t  the C o m p t r o l l e r  be a u t h o r i z e d  to a d v e r t i s e  f o r  b ids  
to be p r e s e n t e d  l a t e r  to the B o a r d  fo r  c o n s i d e r a t i o n .  

S ince  this  p r o j e c t  is be ing  hand led  t rader  a loan  a g r e e m e n t  wi th  the 
Hous ing  and H o m e  F i n a n c e  Agency ,  i t  wil l  be n e c e s s a r y  f o r  the B o a r d  
of R e g e n t s  to f u r n i s h  this  a g e n c y  a r e s o l u t i o n  showing  a p p r o v a l  of  the 
f inal  p lans  and  s p e c i f i c a t i o n s .  It i s ,  t h e r e f o r e ,  r e c o m m e n d e d  tha t  the 
fo l lowing  r e s o l u t i o n  be adop t ed :  

WHEREAS,  the B o a r d  of R e g e n t s  of  The  U n i v e r s i t y  of T e x a s  has  d e t e r -  
m i n e d  tha t  i t  is n e c e s s a r y  to c o n s t r u c t  an Add i t i on  and m a k e  A l t e r a t i o n s  
to the S tuden t  Union Bu i ld ing  at  T e x a s  W e s t e r n  C o l l e g e ,  E l  P a s o ,  T e x a s ;  
and 

W H E R E A S ,  the f i r m  of Dav i s ,  F o s t e r ,  T h o r p e ,  and A s s o c i a t e s  was  en -  
gaged  to p r e p a r e  p lans  and s p e c i f i c a t i o n s  f o r  the a f o r e s a i d  publ ic  w o r k ,  
and sa id  a r c h i t e c t  has  c o m p l e t e d  the p lans  and s p e c i f i c a t i o n s  and sub -  
m i t t e d  t h e m  f o r  a p p r o v a l ;  and 

W H E R E A S ,  the c o m p l e t e d  p lans  and s p e c i f i c a t i o n s  have  b e e n  c a r e f u l l y  
s t ud i ed  and a r e  c o n s i d e r e d  to c o m p r i s e  a d e q u a t e  p lann ing  of the pub l ic  
w o r k  and wi th in  the f i n a n c i a l  a b i l i t y  of  The  U n i v e r s i t y  of T e x a s  to c o n -  
s t r u c t ;  

NOW, T H E R E F O R E ,  BE IT  R E S O L V E D  BY the B o a r d  of  R e g e n t s  of  The  
U n i v e r s i t y  of T e x a s  tha t  the p l ans  and s p e c i f i c a t i o n s  s u b m i t t e d  by  Dav i s ,  
F o s t e r ,  T h o r p e  and A s s o c i a t e s  f o r  the A d d i t i o n  and A l t e r a t i o n s  to the 
S tudent  Union Bu i ld ing  a t  T e x a s  W e s t e r n  C o l l e g e ,  d a t e d  S e p t e m b e r ,  1957, 
be and the s a m e  a r e  h e r e b y  a p p r o v e d .  

A P P R O V A L  OF P R E V A I L I N G  WAGE R A T E S  F O R  ADDITION AND 
A L T E R A T I O N S  TO T H E  S T U D E N T  UNION B U I L D I N G  AT TEXAS 
W E S T E R N  C O L L E G E .  - - I n  c o n n e c t i o n  wi th  the p r o j e c t  e n t i t l e d  Add i t i on  
and A l t e r a t i o n s  to the  S tuden t  Union Bu i ld ing  a t  T e x a s  W e s t e r n  C o l l e g e ,  
which  m a y  be f i n a n c e d  f r o m  funds  r e c e i v e d  u n d e r  l oan  a g r e e m e n t  wi th  
the Hous ing  and H o m e  F i n a n c e  A g e n c y  of  the  Un i t ed  S t a t e s  G o v e r n m e n t ,  
c e r t a i n  r e q u i r e m e n t s  a r e  s e t  f o r t h  by  the loan  a g r e e m e n t  and by  i n s t r u c -  
t ions  r e c e i v e d  f r o m  the A g e n c y .  One of  t h e s e  r e q u i r e m e n t s  c a l l s  f o r  the 
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f u r n i s h i n g  b y  the  B o a r d  of  R e g e n t s  of  a r e s o l u t i o n  a p p r o v i n g  a s c h e d u l e  
of  P r e v a i l i n g  W a g e  R a t e s  f o r  c o n s t r u c t i o n  in the  a r e a  i n v o l v e d .  

I t  i s ,  t h e r e f o r e ,  r e c o m m e n d e d  t h a t  the  f o l l o w i n g  r e s o l u t i o n  b e  a d o p t e d  b y  
the  B o a r d :  

W H E R E A S ,  T h e  U n i v e r s i t y  of  T e x a s  ( h e r e i n a f t e r  c a l l e d  the  U n i v e r s i t y )  
h a s  c a u s e d  p l a n s  to be  p r e p a r e d  f o r  the  A d d i t i o n  a n d  A l t e r a t i o n s  to the  
S t u d e n t  U n i o n  B u i l d i n g  a t  T e x a s  W e s t e r n  C o l l e g e ;  a n d  

W H E R E A S ,  i t  i s  d e s i r a b l e  t h a t  the  r a t e s  of  p a y  f o r  l a b o r e r s  a n d  m e c h a n i c s  
e n g a g e d  in the  p e r f o r m a n c e  o f  s u c h  p r o j e c t  w i l l  n o t  b e  l e s s  t h a n  the p r e -  
v a i l i n g  w a g e  r a t e s  f o r  s i m i l a r  w o r k ;  a n d  

W H E R E A S ,  the  g o v e r n i n g  a u t h o r i t y  of  the  U n i v e r s i t y  h a s  m a d e  an  i n v e s t i -  
g a t i o n  of  the  w a g e  r a t e s  p r e v a i l i n g  in the  a r e a ;  

B E  I T  R E S O L V E D  BY T H E  G O V E R N I N G  B O D Y  O F  S A I D  U N I V E R S I T Y :  

T h a t  i t  i s  f o u n d  a n d  d e t e r m i n e d  t h a t  the  r a t e s  s h o w n  f o r  the  c l a s s i f i c a t i o n s  
l i s t e d  on P a g e  83 m a r k e d  " E x h i b i t  A "  a r e  the  p r e v a i l i n g  r a t e s  of  p e r  
d i e m  p a y  f o r  l a b o r e r s  a n d  m e c h a n i c s  e n g a g e d  in  s i m i l a r  w o r k  a t  t he  p l a c e  
w h e r e  s u c h  w o r k  is  to b e  p e r f o r m e d .  

R A T I F I C A T I O N  O F  A W A R D  O F  C O N T R A C T  F O R  N E W  P A R K I N G  A R E A  
A T  S O U T H W E S T E R N  M E D I C A L  S C H O O L .  - - A t  t he  R e g e n t s '  M e e t i n g  h e l d  
J u n e  29,  1957,  an  a p p r o p r i a t i o n  o f  $70 ,  0 0 0 . 0 0  w a s  m a d e  f o r  t he  c o n s t r u c -  
t i o n  o f  a N e w  P a r k i n g  A r e a  and  S t o r m  S e w e r  a t  t he  S o u t h w e s t e r n  M e d i c a l  
S c h o o l ,  w i t h  a u t h o r i z a t i o n  to a S p e c i a l  C o m m i t t e e  to a p p r o v e  the  f i n a l  
p l a n s  a n d  s p e c i f i c a t i o n s  and  a w a r d  c o n t r a c t s  t h e r e f o r  w i t h i n  the  a m o u n t  
o f  m o n e y  a p p r o p r i a t e d  ( p l u s  the  c o n t r i b u t i o n  o f  the  C i t y  of  D a l l a s ) ,  a f t e r  
p r o p e r  a d v e r t i s i n g  f o r  b i d s  b y  C o m p t r o l l e r  S p a r e n b e r g .  P u r s u a n t  to 
t h e s e  a u t h o r i z a t i o n s ,  b i d s  on the  N e w  P a r k i n g  A r e a  w e r e  r e c e i v e d ,  o p e n e d ,  
a n d  t a b u l a t e d  on A u g u s t  27, 1957,  a s  s h o w n  on  P a g e  82 T h e  l o w  b id  
w a s  b e l o w  the  p o r t i o n  o f  the  t o t a l  a p p r o p r i a t i o n  e s t i m a t e d  to b e  n e e d e d  f o r  
t he  P a r k i n g  A r e a  a n d  the  S p e c i a l  C o m m i t t e e  c o m p o s e d  of  D e a n  G i l l ,  
C o m p t r o l l e r  S p a r e n b e r g ,  a n d  P r e s i d e n t  W i l s o n  a w a r d e d  a c o n t r a c t  to the  
l o w  b i d d e r ,  a s  f o l l o w s :  

U v a l d e  C o n s t r u c t i o n  C o m p a n y ,  D a l l a s ,  
T e x a s  $ 4 9 , 9 5 6 . 0 0  

I t  i s  r e c o m m e n d e d  t h a t  the  c o n t r a c t  a w a r d  a s  r e p o r t e d  a b o v e  b e  r a t i f i e d  
b y  the  B o a r d .  

R A T I F I C A T I O N  O F  A W A R D  O F  C O N T R A C T S  F O R  S E R V I C E  B U I L D I N G ,  
S O U T H W E S T E R N  M E D I C A L  S C H O O L . - - A t  t he  R e g e n t s '  M e e t i n g  h e l d  
J u n e  29, 1957,  a u t h o r i z a t i o n  w a s  g i v e n  to a S p e c i a l  C o m m i t t e e  to a p p r o v e  
the  f i n a l  p l a n s  a n d  s p e c i f i c a t i o n s  f o r  t he  S e r v i c e  B u i l d i n g  a t  S o u t h w e s t e r n  
M e d i c a l  S c h o o l  a n d  to  a w a r d  c o n t r a c t s  w i t h i n  the  a m o u n t  of  t h e  a p p r o p r i a -  
t i o n  a f t e r  p r o p e r  a d v e r t i s i n g  f o r  b i d s  b y  C o m p t r o l l e r  S p a r e n b e r g .  In  
a c c o r d a n c e  w i t h  t h i s  a u t h o r i z a t i o n ,  b i d s  w e r e  r e c e i v e d ,  o p e n e d ,  a n d  t a b u -  
l a t e d  f o r  t h i s  p r o j e c t  on A u g u s t  27,  1957,  a s  s h o w n  o n  P a g e  81 
W i t h o u t  t h e  r e j e c t i o n  o f  s o m e  a l t e r n a t e s  c o n s i d e r e d  h i g h l y  d e s i r a b l e  and  

• J 

e s s e n t i a l ,  a s  i n d i c a t e d  b e l o w ,  the  t o t a l  o f  the  l o w  b i d s  p l u s  a r c h i t e c t s '  
f e e s  t h e r e o n  e x c e e d e d  the  a m o u n t  o f  the  a p p r o p r i a t i o n s ;  h o w e v e r ,  t he  
B u s i n e s s  M a n a g e r  of  S o u t h w e s t e r n  M e d i c a l  S c h o o l  i n d i c a t e d  t h a t  t h e r e  
w a s  a s u f f i c i e n t  b a l a n c e  in  t h e  U n a p p r o p r i a t e d  B a l a n c e  of  C u r r e n t  F u n d s -  

- 8 -  
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G e n e r a l  of tha t  i n s t i t u t i o n  to c o v e r  th is  d e f i c i e n c y .  S ince  the a m o u n t  
n e e d e d  was  r e l a t i v e l y  s m a l l  and the m o n e y  was  a v a i l a b l e ,  D o c t o r  Wi l son ,  
a f t e r  c o n s u l t i n g  wi th  the  C h a i r m a n  of the R e g e n t s '  B u i l d i n g s  and G r o u n d s  
C o m m i t t e e  and the E x e c u t i v e  C o m m i t t e e  of the B o a r d  of  R e g e n t s ,  a p p r o v e d  
the a w a r d i n g  of c o n t r a c t s  by  the S p e c i a l  C o m m i t t e e ,  c o m p o s e d  of P r e s i d e n t  
Wi l son ,  V i c e - P r e s i d e n t  D o l l e y ,  Dean  Gi l l ,  and C o m p t r o l l e r  S p a r e n b e r g ,  to 
the low b i d d e r s ,  as fo l l ows :  

General Contract: 
C. A. Fuess and Company, Dallas, 

Base Bid  
Add Alternate No. I-A 

Texas 
$64,866.00 

6,400.00 $71, Z66.00 

Plumbing, Heating, Ventilating, and 
A i r  Cond i t ion ing  Contract: 

Beatty Engineering Company, Dallas, 
Texas 

Base Bid 
Add Alternate No. 2-A 

$11,970.00 
5,847.00 1 7 , 8 1 7 . 0 0  

E l e c t r i c a l  C o n t r a c t :  
Ray Smi th  E l e c t r i c  Company, Dallas, 
Texas 

Base Bid 
Total Contract Awards 

It, 600.00 
$ 1 0 1 , 6 8 3 . 0 0  

It is r e c o m m e n d e d  tha t  the c o n t r a c t  a w a r d s  as r e p o r t e d  above  be r a t i f i e d  by  
the B o a r d .  It  is f u r t h e r  r e c o m m e n d e d  by  the S p e c i a l  C o m m i t t e e ,  that ,  to 
c o v e r  the a p p r o v e d  a w a r d s ,  plus  A r c h i t e c t s '  F e e s  and o t h e r  c o s t s ,  an a d d i -  
t i ona l  a m o u n t  of $ 8 , 5 0 0 . 0 0  be a p p r o p r i a t e d  to the p r o p e r  a c c o u n t s  u n d e r  the 
S e r v i c e  Bui ld ing  p r o j e c t  f r o m  the S o u t h w e s t e r n  M e d i c a l  School :  U a a p p r o -  
p r i a t e d  B a l a n c e ,  C u r r e n t  Funds  - G e n e r a l .  The  a m o u n t  o r i g i n a l l y  a p p r o -  
p r i a t e d  f o r  th is  p r o j e c t  was  $100, 0 0 0 . 0 0 .  The  a d d i t i o n a l  a p p r o p r i a t i o n  
r e c o m m e n d e d  is  to c o v e r ,  in p a r t ,  add i t i ve  A l t e r n a t e s  No. 1-A on the 
G e n e r a l  C o n t r a c t  and No. 2 -A on the M e c h a n i c a l  C o n t r a c t .  The  paving  of  
the p a r k i n g  a r e a  and d r i v e  c o v e r e d  b y  A l t e r n a t e  No.  1-A and the e x t e n s i o n  
of  gas  l i n e s  and w a t e r  l i ne s  c o v e r e d  by  A l t e r n a t e  No. Z-A w e r e  no t  in -  
c l u d e d  in the o r i g i n a l  e s t i m a t e s  fo r  ti~e S e r v i c e  Bu i ld ing ,  bu t  i t  is c o n s i d -  
e r e d  w i se  and e c o n o m i c a l  to do this  w o r k  a t  this  t i m e ,  r a t h e r  than  to do 
t h e s e  jobs  as s e p a r a t e  p r o j e c t s  l a t e r .  

R A T I F I C A T I O N  OF AWARD OF C O N T R A C T  FOR F U R N I T U R E  AND E Q U I P -  
M E N T ,  M. D. ANDERSON H O S P I T A L  AND TUMOR I N S T I T U T E . - - I n  a c c o r d -  
ance  wi th  a u t h o r i z a t i o n  g r a n t e d  a t  the R e g e n t s '  M e e t i n g  he ld  May  4, 1957, 
b ids  w e r e  r e c e i v e d ,  o p e n e d ,  and t a b u l a t e d  on Augus t  13, 1957, as  shown on 
P a g e  80 , f o r  Movab l e  F u r n i t u r e  and E q u i p m e n t  f o r  the M. D. A n d e r s o n  
H o s p i t a l  and T u m o r  I n s t i t u t e .  A f t e r  c o n s i d e r a t i o n  of  the b ids  by  r e p r e s e n t a -  
t i v e s  of M. D. A n d e r s o n  H o s p i t a l  and T u m o r  I n s t i t u t e  and the C o m p t r o l l e r ' s  
Of f i ce ,  C o m p t r o l l e r  S p a r e n b e r g ,  wi th  the c o n c u r r e n c e  of D o c t o r  R. L e e  
C l a r k ,  J r . ,  in a c c o r d a n c e  wi th  f u r t h e r  a u t h o r i z a t i o n  g r a n t e d  at  the May,  1957 
m e e t i n g ,  a w a r d e d  a c o n t r a c t  f o r  the l o w e s t  c o m b i n a t i o n  bid ,  as fo l l ows :  

F i n g e r  C o n t r a c t  Supp ly  C o m p a n y ,  
H o u s t o n ,  T e x a s  $31,436.39 See Page 621. 

It  is r e c o m m e n d e d  tha t  the  c o n t r a c t  a w a r d  as  r e p o r t e d  above  be r a t i f i e d  by  
the B o a r d .  

_ 
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RATIFICATION OF AWARD OF CONTRACT FOR RENOVATION OF OLD 
DENTAL BRANCH BUILDING.--At the Regents' Meeting held June 29, 1957, 
authorization was given to proceed on the necessary rehabilitation and 
rearrangement of the Old Dental Branch Building for use of M. D. Anderson 
Hospital and Tumor Institute for research work. Permission was granted 
to expend from grant or gift funds an amount not to exceed $55,000.00, and 
a Committee composed of Doctor R. Lee Clark, Jr. , Doctor J. V. Olson, 
and Mr. C. H. Sparenberg was authorized to approve plans and specifica- 
tions and the award of any contracts that might be necessary to carry out 
this work. On July 22, 1957, bids were received, opened, and tabulated, 
as shown on Page 80 , for a portion of the work involved in the project, 
and the Committee awarded a contract to the low bidder, Donald W. Pung, 
Houston, Texas, as follows: 

B a s e  Bid  
P l u s  A l t e r n a t e  No. 1 

T o t a l  C o n t r a c t  A w a r d  

$23,970.00 
56O. 00 

$24,530.00 

At the June meeting of the Board permission had been given to negotiate 
with Dean J. V. Olson of the Dental Branch for payment of that part of the 
work which would be required to make the building acceptable from the 
standpoint of fire regulations au~d structural safety. After a study was made 
of the bids, Dean Olson agreed that the Dental Branch would pay the total 
of this contract out of Dental Branch General Funds. Most of the balance 
of the work involved in this project will be performed through the Physical 
Plant staff of M. D. Anderson Hospital. 

It is recommended that the actions of the Committee as reported above be 
ratified by the Board. 

TRANSFER BETWEEN APPROPRIATIONS FOR EXPANSION OF POWER 
PLANT, MAIN UNIVERSITY. --The preliminary plans for the Addition to 
the Power Plant Building, Main~University, approval of which is recom- 
mended in our recommendations of September 30, 1957, involve an esti- 
mated cost of $300,000,00 including Architects' Fees. The appropriation 
fo r  th i s  p a r t  of the  P o w e r  P l a n t  E x p a n s i o n  p r o j e c t  which  is  now on the  
books  is  in the  a m o u n t  of $ 2 5 5 , 0 0 0 . 0 0 .  T h e  i n c r e a s e  of $ 4 5 , 0 0 0 . 0 0  in 
the e s t i m a t e d  c o s t  is  due m a i n l y  to the f a c t  t ha t  c o n c r e t e  f o u n d a t i o n s  
o r i g i n a l l y  c o n t e m p l a t e d  to  be paid  f o r  out of e q u i p m e n t  a p p r o p r i a t i o n s  
a r e  now i n c l u d e d  in the p r e l i m i n a r y  p~lans f o r  the  Addi t ion  to  the  P o w e r  
P l a n t  Bui ld ing .  

See Page 61~ 

It is  r e c o m m e n d e d ,  t h e r e f o r e ,  tha t  $ 4 5 , 0 0 0 . 0 0  be t r a n s f e r r e d  to  A c c o u n t  
No. 91130,  Add i t i on  to  P o w e r  P l a n t  Bu i ld ing ,  $ 3 0 , 0 0 0 . 0 0  to be t r a n s f e r r e d  
f r o m  A c c o u n t  No. 91125,  New P o w e r  G e n e r a t i n g  E q u i p m e n t ,  and  $ 1 5 , 0 0 0 . 0 0  
to be t r a n s f e r r e d  f r o m  A c c o u n t  No. 91120,  E x p a n s i o n  of P o w e r  P l a n t ,  
A l l o t m e n t  Accoun t .  

REPORT ON ENGLISH BUILDING CEILINGS, MAIN UNIVERSITY. -- See Page 446. 
Mr. V,~illiam B. Saunders, Architect; Assistant to the Comptroller, has 
made a report to the Regents' Buildings and Grounds Committee, based 
on investigations made by himself and Engineers on the Main University 
staff, et al, in regard to the condition of the ceilings in the New English 
Building and the probable cause of the expansion that has occurred in the 
ceilings in certain areas of this building. Mr. Saunders has recommended, 
and the Regents' Buildings and Grounds Committee also recommends, that 

-I0- 
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t h i s  s i t u a t i o n  be  c o r r e c t e d  a s  f a s t  a s  p o s s i b l e ,  o v e r  a p e r i o d  of  m o n t h s ,  
b y  the  P h y s i c a l  P l a n t  s t a f f  o f  t he  M a i n  U n i v e r s i t y  b y  c u t t i n g  c e r t a i n  e x p a n -  
s i o n  j o i n t s  in t h e s e  c e i l i n g s ,  p u l l i n g  the  s t e e l  c h a n n e l s  b a c k  i n to  p l a c e  in 
c e r t a i n  a r e a s ,  e t c . ,  and  i t  i s  u n d e r s t o o d  t h a t  the  C o m p t r o l l e r ' s  O f f i c e  w i l l  
be  r e s p o n s i b l e  f o r  p r e p a r i n g  i n s t r u c t i o n s  f o r  the  P h y s i c a l  P l a n t  s t a f f  o f  
the  M a i n  U n i v e r s i t y  to f o l l o w  in d o i n g  t h i s  w o r k .  

T h e  B u i l d i n g s  a n d  G r o u n d s  C o m m i t t e e  r e c o m m e n d s  t h a t  p e r i o d i c a l  r e p o r t s  
b e  m a d e ,  a t  l e a s t  o n c e  e v e r y  120 d a y s ,  to t h i s  C o m m i t t e e  and  the  B o a r d  a s  
to the  c o n d i t i o n  of  the  c e i l i n g s  in  the  E n g l i s h  B u i l d i n g  a n d  t h a t  t he  M a i n  
U n i v e r s i t y  P h y s i c a l  P i a n t  s t a f f  be  i n s t r u c t e d  to m a k e  r e p a i r s  to a t  l e a s t  
o n e  r o o m  a t  t h i s  t i m e  a n d  to r e p o r t  to  t h e  n e x t  m e e t i n g  of  the  B o a r d  the  
f i n d i n g s  on t h i s  r o o m  and  to p r o c e e d  a s  f a s t  a s  p o s s i b l e  to  m a k e  the  n e c -  
e s s a r y  r e p a i r s  to the  c e i l i n g .  ~ in the  o t h e r  r o o m s .  T h e  i n f o r m a t i o n  p r e -  
s e n t e d  to t h i s  C o m m i t t e e  i n d i c a t e d  t h a t  t h e r e  w a s  no i m m e d i a t e  d a n g e r  to  
f a c u l t y  and  s t u d e n t s .  

P R O P O S E D  P U R C H A S E  O F  L O T  F R O M  C O T T O N  E S T A T E  F U N D S  ( F O R  
P O S S I B L E  F U T U R E  U S E  AS S I T E  F O R  P R E S I D E N T ' S  H O M E }  T E X A S  
W E S T E R N  C O L L E G E . - - S e e  P a g e  1. 

A d o p t i o n  of  R e p o r t .  - - M r .  T h o m p s o n  s e c o n d e d  the  m o t i o n  o f  M r .  L o c k w o o d  
w h i c h  c a r r i e d .  

R E P O R T  O F  M E D I C A L  A F F A I R S  C O M M I T T E E  (See  P a g e  17 f o r  
A d o p t i o n ) .  - - D o c t o r  M i n t e r ,  C h a i r m a n  of  the  M e d i c a l  A f f a i r s  C o m m i t t e e ,  
p r e s e n t e d  the  f o l l o w i n g  r e p o r t :  

C O N T R A C T  W I T H  C I T Y  O F  G A L V E S T O N .  - - I n  a c c o r d a n c e  w i t h  a c t i o n  of  
the  B o a r d  J u n e  28, 1957,  ( P e r m a n e n t  M i n u t e s ,  Vo l .  IV b,  P a g e  985) ,  the  
M e d i c a l  A f f a i r s  C o m m i t t e e  h a s  g i v e n  c o n s i d e r a t i o n  to the  p r o p o s e d  c o n t r a c t  
b e t w e e n  the  C i t y  of  G a l v e s t o n  a n d  the  B o a r d  o f  R e g e n t s  of  T h e  U n i v e r s i t y  
of  T e x a s  c o v e r i n g  s e r v i c e s  b y  T h e  U n i v e r s i t y  of  T e x a s  M e d i c a l  B r a n c h  to 
the  C i t y  of  G a l v e s t o n  i n d i g e n t s .  A c o p y  of  the  p r o p o s e d  a g r e e m e n t  i s  in the  
b o u n d  v o l u m e  M a t e r i a l  S u p p o r t i n g  the  A g e n d a  t h a t  w a s  f u r n i s h e d  to e a c h  
R e g e n t  t e n  d a y s  p r i o r  to the  m e e t i n g .  A t  t h a t  t i m e  t h i s  p r o p o s e d  a g r e e m e n t  
h a d  b e e n  n e g o t i a t e d  w i t h  the  C i t y  C o u n c i l  o f  G a l v e s t o n  and  h a d  b e e n  a p p r o v e d  
b y  the  a d m i n i s t r a t i o n .  H o w e v e r ,  w i t h i n  the  p a s t  w e e k  t h e r e  h a s  b e e n  a r e -  
q u e s t  on the  p a r t  o f  City A t t o r n e y  P h i p p s  t h a t  the  l a n g u a g e  in t he  l a s t  two  
s e n t e n c e s  o f  S e c t i o n  1 b e  c h a n g e d .  

i t  i s  r e c o m m e n d e d  b y  the  M e d i c a l  A f f a i r s  C o m m i t t e e  t h a t  the  l a s t  s e n t e n c e  
of  S e c t i o n  1 b e  c h a n g e d  to r e a d  " O u t p a t i e n t s  w h o  a r e  t o t a l l y  i n d i g e n t  s h a l l  
b e  f u r n i s h e d ,  a s  in  the  p a s t ,  e s s e n t i a l  d r u g s  a n d  m e d i c i n e s "  

I t  i s  f u r t h e r  r e c o m m e n d e d  t h a t  the  B o a r d  a c c e p t  the  p r o p o s e d  c o n t r a c t  
w i t h  the  c h a n g e  i n d i c a t e d  a n d  t h a t  the  C h a i r m a n  b e  a u t h o r i z e d  to e x e c u t e  
the  i n s t r u m e n t  w h e n  i t  h a s  b e e n  a p p r o v e d  a s  to s u b j e c t  m a t t e r  b y  A s s i s t -  
a n t  to  t he  P r e s i d e n t  C o x  a n d  a s  to f o r m  b y  A s s i s t a n t  L a n d  a n d  T r u s t  
A t t o r n e y  W a l d r e p ,  

A c o p y  o f  the  a g r e e m e n t  a s  a p p r o v e d  i s  in  the  S e c r e t a r y ' s  F i l e s ,  Vo l .  V, 
P a g e  9 • 

- 1 1 -  
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P R O G R E S S  R E P O R T S ,  M E D I C A L  U N I T S .  - - T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  
r e c e i v e d  r e p o r t s  f r o m  t h e  i n s t i t u t i o n a l  h e a d s  of  t h e  m e d i c a l  u n i t s  on  c o n d i -  
t i o n s  in g e n e r a l  a t  t h e i r  r e s p e c t i v e  i n s t i t u t i o n s .  A m o n g  t h e s e  w e r e  r e -  
p o r t s  f r o m  D o c t o r  T r u s l o w  on  the  p r o g r e s s  of  the  J a m e a  A. H a m i l t o n  a n d  
A s s o c i a t e s  s u r v e y ,  e n r o l l m e n t  f i g u r e s ,  f i n a n c i a l  s t a t u s ,  n e w  p e r s o n n e l ,  
a n d  p r o g r e s s  on the  b y - l a w s  of  t h e  s t a f f  a n d  f a c u l t y  a t  t h e  M e d i c a l  B r a n c h .  
D o c t o r  O l s o n  r e p o r t e d  to the  e n t i r e  s a t i s f a c t i o n  o f  the  M e d i c a l  A f f a i r s  
C o m m i t t e e  r e g a r d i n g  a p p o i n t m e n t s  a t  t he  D e n t a l  B r a n c h .  

I N C O M E  T A X  R E T U R N ,  U N I V E R S I T Y  C A N C E R  F O U N D A T I O N ,  I N S T I T U -  
T I O N A L  P R O G R A M ,  D I R E C T O R ' S  R E G U L A T I O N S ,  A N D  A U G M E N T A T I O N  
P L A N ,  M. D. A N D E R S O N  H O S P I T A L  A N D  T U M O R  I N S T I T U T E .  - - T h e  See  P a g e  331 
i n c o m e  t a x  r e t u r n  of  t h e  U n i v e r s i t y  C a n c e r  F o u n d a t i o n ,  i n s t i t u t i o n a l  p r o -  

i~i~!i~ g r a m  d i r e c t o r ' s  r e g u l a t i o n s ,  a n d  a u g m e n t a t i o n  p l a n  f o r  t he  M.  D. A n d e r s o n  
H o s p i t a l  a n d  T u m o r  I n s t i t u t e  r e p r e s e n t  a v e r y  c o m p l i c a t e d  p r o g r a m .  Due  

!!"i~}i!i: to t he  p r e s s  of  t i m e ,  the a d m i n i s t r a t i o n  d id  not  r e c e i v e  the  p r o p o s a l  f o r  
':'L t h i s  p r o g r a m  in t i m e  to p r e p a r e  a r e c o m m e n d a t i o n  f o r  the  B o a r d .  

5 

T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  r e c o m m e n d s ,  a t  t h e  s u g g e s t i o n  of  P r e s i -  
d e n t  W i l s o n ,  t h i s  p l a n  b e  p o s t p o n e d  f o r  f i n a l  a c t i o n  un t i l  t he  n e x t  m e e t i n g  
of t he  B o a r d  a n d  t h a t  t he  a d m i n i s t r a t i o n  s t u d y  the  p r o p o s a l  a n d  s u b m i t  
r e c o m m e n d a t i o n s  to e a c h  m e m b e r  of  t he  B o a r d  a t  t he  e a r l i e s t  c o n v e n i e n c e .  

M E D I C A L  C O L L E G E  A D M I S S I O N  T E S T  A N D  S T U D E N T  P E R F O R M A N C E  
IN U N D E R G R A D U A T E  M E D I C I N E .  - - A t  t he  r e q u e s t  o f  P r e s i d e n t  W i l s o n  
f o r  an  o p i n i o n  on  the  c o r r e l a t i o n  b e t w e e n  the  M e d i c a l  C o l l e g e  A d m i s s i o n  
T e s t  a n d  the  s t u d e n t ' s  p e r f o r m a n c e  in u n d e r g r a d u a t e  m e d i c i n e ,  t h e  
M e d i c a l  A f f a i r s  C o u n c i l  c o n s i d e r e d  a r e p o r t  a t  i t s  m e e t i n g  S e p t e m b e r  30, 
1957.  T h i s  r e p o r t ,  b a s e d  on s t u d i e s  m a d e  a t  S o u t h w e s t e r n  M e d i c a l  
S c h o o l ,  w a s  p r e s e n t e d  to  t h e  M e d i c a l  A f f a i r s  C o m m i t t e e  a n d  r e f l e c t e d  
t h a t  s t u d e n t s  who  m a k e  v e r y  l o w  g r a d e s  on  t h e  a d m i s s i o n  t e s t  a r e  v e r y  
l i k e l y  to  be  in the  l o w e r  t h i r d  a n d  f a i l u r e  l e v e l  w h i l e  t h o s e  s t u d e n t s  who  
m a k e  v e r y  h i g h  g r a d e s  w i l l  b e  in the  u p p e r  t h i r d .  (A c o p y  o f  t h i s  r e p o r t  
i s  in the Secretary's Files, Vol. V, Page 6 . ) 

A f t e r  r e c e i v i n g  ~he r e p o r t ,  i t  i s  t he  o p i n i o n  of  t he  M e d i c a l  A f f a i r s  C o m -  
m i t t e e  t h a t  t he  M e d i c a l  C o l l e g e  A d m i s s i o n  T e s t  i s  no t  p e r f e c t  bu t  i t  i s  a 
v a l u a b l e  a d j u n c t  in e v a l u a t i n g  a s t u d e n t ' s  c h a n c e  in m e d i c a l  s c h o o l .  

In v i e w  of  f r e q u e n t  q u e s t i o n s  r e g a r d i n g  she s e l e c t i o n  of  m e d i c a l  s c h o o l  
m a t r i c u l a n t s  P r e s i d e n t  W i l s o n  r e q u e s t e d ~  a n d  the  M e d i c a l  A f f a i r s  C o m -  
m i t t e e  c o n c u r s ,  t h a t  t h e  M e d i c a l  A f f a i r s  C o u n c i l  p r e p a r e ,  a n d  p r e s e n t  to  
the  B o a r d  f o r  a p p r o v a l ,  a b r o c h u r e  f o r  d i s t r i b u t i o n  to t h e  p u b l i c  s e t t i n g  
ou t  a r e a s o n a b l y  c o n c i s e  a d m i s s i o n  po l i cy ,S .  

P A R T - P A Y  P S Y C H I A T R I C  T E A C H I N G  S E R V I C E ,  S O U T H W E S T E R N  
M E D I C A L  S C H O O L .  - - T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  c o n s i d e r e d  the  
f o l l o w i n g  r e s o l u t i o n  a n d  r e c o m m e n d a t i o n  of  t he  D a l l a s  C o u n t y  M e d i c a l  
S o c i e t y ,  d a t e d  J u n e  19, 1957,  a n d  a p p r o v e d  b y  the  M e d i c a l  A f f a i r s  C o u n c i l  
o f  The U r : i v e r s i t y  of  T e x a s  S e p t e m b e r  30, 1957: 

RESOLUTION J u n e  ]9, 1957 

T h e  D a l l a s  N e u r o p s y c h i a t ~ ' i c  S o c i e t y  r e c o m m e n d s  the  e s t a b -  
l i s h m e n t  of  a s m a l l - f e e  p s y c h i a t r i c  t e a c h i n g  s e r v i c e  a t  S o u t h -  

- l Z -  
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w e s t e r n  M e d i c a l  S c h o o l  f o r  the  p u r p o s e  of  d e v e l o p m e n t  of  t h e  
t r a i n i n g  p r o g r a m  f o r  p s y c h i a t r i c  r e s i d e n t s ,  m e d i c a l  s t u d e n t s  
a n d  m e n t a l  h e a l t h  p e r s o n n e l ;  c l i n i c a l  r e s e a r c h  a n d  c l i n i c a l  
s e r v i c e s  to a d u l t s  a n d  c h i l d r e n .  

I. We recommend that this service be established 
primarily for teaching and research purposes. 

. We recommend that an eligibility scale be estab- 
lished so that no patient able to afford private 

psychiatric care would be accepted for treatment. 
As a dividing line between those who would be 

eligible for this service and those who should be 
referred to private psychiatrists~ the Society 

suggests that any patient who is able to pay less 
than $I0.00 per treatment hour would be eligible 
for treatment. It is further felt that this figure 

may be changed with changing economic conditions 
and should be subject to periodic review. 

. F u n d s  derived from this service should accrue 
to the Department of Psychiatry and not to any 
individual. 

. Members of the Society will actively support this 
proposed clinic when called upon by the Chairman 
of the Department of Psychiatry. 

. If it is felt to be desirable, an advisory committee 
from the Dallas Neuropsychiatric Society will be 
appointed to assist the Chairman of the Department 

of Psychiatry to serve as a liaison body, to review 
eligibility requirements, review fee scales or other 
p e r t i n e n t  m a t t e r s .  

R E C O M M E N D A T I O N  

T h e  M e d i c a l  E c o n o m i c s  C o m m i t t e e  s t u d i e d  t h i s  r e s o l u t i o n  a n d  
r e c o m m e n d e d  to  t h e  B o a r d  o f  D i r e c t o r s  i t s  a d o p t i o n .  

T h e  B o a r d  of  D i r e c t o r s  f u r t h e r  p o i n t s  ou t  t h a t  t h i s  i s  a l i m i t e d  
t e a c h i n g  s e r v i c e  o n l y  a n d  i s  no t  a n  a t t e m p t  to  s o l v e  a c o m m u n i t y  
n e e d  f o r  p s y c h i a t r i c  s e r v i c e .  

T h e  B o a r d  of  D i r e c t o r s  r e c o m m e n d s  i t  be  a p p r o v e d  f o r  a t r i a l  
p e r i o d  o f  o n e  y e a r  s u b j e c t  to  a r e v i e w  w i t h  f o r m a l  r e p o r t  a t  t h e  
e n d  of  s i x  m o n t h s ,  w i t h  a c o m p l e t e  r e - e v a l u a t i o n  a t  o n e  y e a r ;  
a n d  f u r t h e r  s u b j e c t  to a p p r o v a l  b y  the  B o a r d  of  R e g e n t s  o f  T h e  
U n i v e r s i t y  of  T e x a s .  T h e  B o a r d  r e c o m m e n d s  t h i s  s e r v i c e  s o l e l y  
f o r  t e a c h i n g  p u r p o s e s  to m e e t  a d e f i c i e n c y ,  c o n s i d e r e d  to  b e  
s e r i o u s ,  in the  N e u r o p s y c h i a t r i c  T e a c h i n g  P r o g r a m .  

T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  r e c o m m e n d s  t h a t  a p a r t - p a y  p s y c h i a t r i c  
t e a c h i n g  s e r v i c e  a t  T h e  U n i v e r s i t y  o f  T e x a s  S o u t h w e s t e r n  M e d i c a l  S c h o o l  
b e  e s t a b l i s h e d  in  a c c o r d a n c e  w i t h  t h e  f o r e g o i n g  r e s o l u t i o n  a n d  r e c o m m e n -  
d a t i o n  of  t h e  D a l l a s  C o u n t y  M e d i c a l  S o c i e t y .  
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/!ii :ii: i:!ii  o .ICV RE T R A N S F E R  OF P E R S O n N E l . . - - T h e  f o l l o w i n g  p o l i c y  c o n -  
"'~'~::(eerning~ t he  t r a n s f e r  o f  p e r s o n n e l  b e t w e e n  b r a n c h e s  o f  T h e  U n i v e r s i t y  o f  

:;-iiii'ii:iiii~:,Texas s y s t e m  h a d  b e e n  a p p r o v e d  b y  b o t h  the  a d m i n i s t r a t i o n  a n d  the  
." .:'i;!;~i~ l~e  d i c  a l  A f f a i r  s C o u n c i l :  

~::i!(:~.' In  s u c h  p r o c u r e m e n t  o f  p e r s o n n e l  no  a p p r o a c h  
s h o u l d  b e  m a d e  b y  o n e  b r a n c h  f o r  t he  e m p l o y -  
m e n t  of  a p e r s o n  in a n o t h e r  b r a n c h  o f  T h e  U n i -  

,~ ,~,, v e r s i t y  of  T e x a s  s y s t e m  w i t h o u t  p r i o r  n o t i f i c a -  ! :  ,!.!! 
• :.,,~; t i on  o f  the  b r a n c h  h e a d  i n v o l v e d .  In  c a s e  of  p r o -  
.:".~. f e s s i o n a l  p e r s o n n e l ,  w h e r e  a g r e e m e n t  b e t w e e n  

the  b r a n c h  h e a d s  c a n n o t  b e  s a t i s f a c t o r i l y  n e g o -  
..... t i a t e d  b e f o r e  a n y  a c t i o n  b e c o m e s  f i n a l  i t  m u s t  

b e  r e c o m m e n d e d  to  t h e  B o a r d  o f  R e g e n t s  b y  the  
_- P r e s i d e n t  a n d  r e c e i v e  i t s  f o r m a l  a p p r o v a l .  

I t  i s  r e c o m m e n d e d  b y  the  M e d i c a l  A f f a i r s  C o m m i t t e e  t h a t  t h i s  p o l i c y  b e  
- ~ ,  a d o p t e d .  

: . - i / D I S T R I B U T I O N  O F  B U C H A N A N  F O U N D A T I O N  G R A N T . - - T e n  d a y s  p r i o r  
to  the  m e e t i n g  e a c h  R e g e n t  w a s  s e n t  in the  b o u n d  v o l u m e  M a t e r i a l  S u p -  

,~!:~ p o r t i n g  the  A g e n d a  a n  a p p r o v e d  p l a n  o f  the  M e d i c a l  A f f a i r s  C o u n c i l  f o r  
~'A! 

t he  d i s t r i b u t i o n  o f  the  B u c h a n a n  F o u n d a t i o n  G r a n t  - a g r a n t  to  b e  s p e n t  
ii~:i' p r i m a r i l y  f o r  m e d i c a l  a n d  n u r s i n g  e d u c a t i o n .  

T h e  M e d i c a l  A f f a i r s  C o m m i t t e e  r e c o m m e n d s  t h a t  t h i s  a p p r o v e d  p l a n  o f  
~' d i s t r i b u t i o n  o f  t h e s e  f u n d s  a s  l i s t e d  b e l o w  b e  a d o p t e d  b y  t h e  B o a r d .  I t  i s  

~:~ u n d e r s t o o d ,  h o w e v e r ,  t h a t  t he  c o m m i t t e e  n a m e d  in  I t e m  2 of  the  p l a n  
.i~!..! a l l o c a t e s  t he  i n c o m e  w i t h  t he  a p p r o v a l  o f  t he  B o a r d  o f  R e g e n t s .  

:::~# #: 

. T h e  p r i n c i p a l  ($500 ,  000),  on m a t u r i t y  o f  the  p r e s e n t  
b o n d s ,  b e  r e i n v e s t e d  b y  t h e  E n d o w m e n t  O f f i c e r  of  the  
U n i v e r s i t y  a n d  the  p r i n c i p a l  s u m  b e  k e p t  i n t a c t  a s  a n  
e n d o w m e n t ,  w i t h  the  u n d e r s t a n d i n g  t h a t  t he  e n d o w m e n t  
a r r a n g e m e n t  b e  r e v i e w e d  w h e n e v e r  t h i s  i s  d e e m e d  
a d v i s a b l e .  

. T h e  a l l o c a t i o n  of  t h e  a n n u a l  i n c o m e  b e  m a d e  u p o n  the  
r e c o m m e n d a t i o n  o f  a s t a n d i n g  c o m m i t t e e  c o m p o s e d  o f  
the  P r e s i d e n t  o f  t h e  U n i v e r s i t y  o r  h i s  r e p r e s e n t a t i v e ,  
the  D i r e c t o r  o f  T h e  U n i v e r s i t y  o f  T e x a s  M e d i c a l  B r a n c h  
in G a l v e s t o n ,  t h e  D e a n  of  T h e  U n i v e r s i t y  6f  T e x a s  
S o u t h w e s t e r n  M e d i c a l  S c h o o l ,  a n d  t h e  D e a n  o f  t h e  P o s t -  
g r a d u a t e  S c h o o l  o f  M e d i c i n e .  

. I n s t i t u t i o n a l  p r o p o s a l s  f o r  a l l o c a t i o n  o f  the  a n n u a l  
i n c o m e  b e  s u b m i t t e d  in  w r i t i n g  to  t he  c o m m i t t e e  e a c h  
y e a r .  

. T h e  a n n u a l  i n c o m e  b e  m a d e  a v a i l a b l e  a n d  d i s t r i b u t e d  
a t  a s p e c i f i e d  t i m e  e a c h  y e a r .  

. I n a s m u c h  a s  the  t e r m s  o f  the  g i f t  s p e c i f y  t h a t  $38 ,  000 
s h a l l  b e  m a d e  a v a i l a b l e  f o r  the  c o n t i n u a t i o n  o f  c e r t a i n  
w o r k  in  t h e  f i e l d  o f  t u b e r c u l o s i s  a n d  r e l a t e d  d i s e a s e s  of  
c h i l d r e n  a t  S o u t h w e s t e r n  M e d i c a l  S c h o o l ,  t he  f i r s t  
$ 3 8 , 0 0 0  of  a c c u m u l a t e d  i n c o m e  f r o m  t h e  e n d o w m e n t  b e  
a l l o c a t e d  f o r  t h i s  p u r p o s e .  

- 1 4 -  
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B. K E M P N E R  FUND S C H O L A R S H I P S . - - T h e  M e d i c a l  A f f a i r s  
C o m m i t t e e  p r e s e n t s  to the B o a r d  f o r  a p p r o v a l  the fo l lowing  r e c o m m e n d a -  

~:~!i :~ons 1, Z, 3, and 4 a p p r o v e d  by  the M e d i c a l  A f f a i r s  Counc i l  a t  i t s  m e e t -  
:::~! ~,ii:.Ing June 2.7, 1957: 

%~::'~'!/:?Of T h e  

.:. '2 ' 

• ' z : " i "  • 

~ /!A 

. A c c e p t  the p r o v i s i o n s  of  c l a u s e  f o u r  of the wi l l  p e r -  
t a in ing  to the M e d i c a l  B r a n c h  of  The  U n i v e r s i t y  of 
T e x a s  in G a l v e s t o n .  

4 in the wi l l  of  D. W. K e m p n e r  p e r t a i n i n g  to the M e d i c a l  B r a n c h  
U n i v e r s i t y  of  T e x a s  in G a l v e s t o n  r e a d s  as  fo l lows :  

I g ive  and d e v i s e  in t r u s t  to the H a r r i s  and E l i z a  K e m p n e r  
Fund  e igh t  h u n d r e d  (800) s h a r e s  of b e n e f i c i a l  i n t e r e s t s  in 
the t r u s t  a s s o c i a t i o n ,  SUGARLAND INDUSTRIES ,  and s e v e n  
h u n d r e d  and f i f ty  (750) s h a r e s  of  the c a p i t a l  s t o c k  of 
I M P E R I A L  SUGAR COMPANY,  to be he ld  and a d m i n i s t e r e d  
u n d e r  the d e s i g n a t i o n  " J E A N E  B. K E M P N E R  F U N D " ,  and 
the i n c o m e  and r e v e n u e s  t h e r e f r o m  to be  u s e d  and e x p e n d e d  
f o r  the  p u r p o s e  of g iv ing  f i n a n c i a l  a id  to e x c e p t i o n a l l y  b r i l -  
l i an t  s t u d e n t s  a t t end ing  the M e d i c a l  B r a n c h  of The  U n i v e r s i t y  
of T e x a s ,  in G a l v e s t o n ,  T e x a s ,  to a s s i s t  and e n c o u r a g e  t h e m  
in p u r s u i n g  a d v a n c e d  s t u d i e s  in the f i e l d s  of i n t e r n a l  m e d i c i n e  
and s u r g e r y ,  s u c h  a s s i s t a n c e  to be  g iven  fo l lowing  the  s t u d e n t ' s  
n o r m a l  u n d e r g r a d u a t e  y e a r s  of  s tudy ,  and t h r o u g h  the g r a n t  to 
e a c h  r e c i p i e n t  of a " J E A N E  B.  K E M P N E R  S C H O L A R S H I P .  " 
S tuden t s  to w h o m  the s c h o l a r s h i p s  s h a l l  be  g r a n t e d  h e r e u n d e r  
sha l l  be  s e l e c t e d  by  a B o a r d  c o m p o s e d  of the p e r s o n s  who,  
f r o m  t i m e  to t i m e ,  s h a l l  o c c u p y  the  o f f i c e s  of P r e s i d e n t  of 
The  U n i v e r s i t y  of T e x a s ,  the Ch ie f  E x e c u t i v e  O f f i c e r  of the 
M e d i c a l  B r a n c h  of  The  U n i v e r s i t y  of  T e x a s ,  and the  Dean  of  
the  M e d i c a l  B r a n c h  of The  U n i v e r s i t y  of T e x a s .  T h a t  B o a r d  
s h a l l  have  fu l l  p o w e r ,  in i t s  d i s c r e t i o n ,  to s e l e c t  s t u d e n t s  to 
w h o m  J E A N E  B.  K E M P N E R  S C H O L A R S H I P S  a r e  to be  a w a r d e d ,  
and the i n s t i t u t i o n s  a t  wh ich  t h e i r  a d v a n c e d  s t u d i e s  a r e  to be  
c a r r i e d  on.  The  a m o u n t s  a w a r d e d  to e a c h  s t u d e n t  sha l l  be  
s u c h  as  the  B o a r d  d e e m s  r e a s o n a b l e ,  and sha l l  be  e x p e n d e d  
in such  m a n n e r  and a t  s u c h  i n t e r v a l s  as  the B o a r d  m a y  d e t e r -  
m i n e ,  bu t ,  e x c e p t  in e x c e p t i o n a l  c a s e s ,  the a s s i s t a n c e  s h a l l  
no t  be g i v e n  f o r  a l o n g e r  p e r i o d  than  t h r e e  (3) y e a r s .  

W r i t t e n  d i r e c t i o n s  c o n c u r r e d  in by  a t  l e a s t  a m a j o r i t y  of the 
B o a r d  a d d r e s s e d  to,  and  f i l ed  wi th ,  the  t r u s t e e s  o f  the H a r r i s  
and E l i z a  K e m p n e r  Fund ,  c o n c e r n i n g  the  e x p e n d i t u r e s  to be 
m a d e  f r o m  the i n c o m e  of  the  p r o p e r t y  of  th i s  t r u s t  sha l l  be  
c o n c l u s i v e  a u t h o r i t y  f o r  m a k i n g  the e x p e n d i t u r e s  a s  so d i -  
r e c t e d .  

I f  a n y  p o s i t i o n s ,  the  o c c u p a n t s  of  w h i c h  a r e  d e s i g n a t e d  as  
m e m b e r s  of  the B o a r d  above  c r e a t e d ,  be  a b o l i s h e d ,  the  
v a c a n c y  so  c a u s e d  s h a l l  be f i l l ed  b y  s u c h  o f f i c e r  on the s t a f f  
of  the M e d i c a l  B r a n c h  of  The  U n i v e r s i t y  of  T e x a s  as  m a y  
be d e s i g n a t e d  b y  the B o a r d  of R e g e n t s  of  The  U n i v e r s i t y  of 
T e x a s .  
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If  a t  a n y  t i m e ,  i t  s ha l l  be  d e t e r m i n e d  by  the B o a r d  above  
c r e a t e d ,  wi th  the c o n c u r r e n c e  of  the A t t o r n e y  G e n e r a l  of  
T e x a s ,  tha t  t h e r e  is  no f u r t h e r  n e e d  o r  d e s i r a b i l i t y  f o r  
the c o n t i n u a n c e  of th i s  t r u s t  f o r  the p u r p o s e s  above  s p e c i -  
f i ed ,  it  m a y  be t e r m i n a t e d  by  the w r i t t e n  d e c l a r a t i o n  of  
the B o a r d  and .~-ttorneg G e n e r a l ,  and t h e r e u p o n  the t r u s t  
p r o p e r t y  then  on hand sha l l  be d e l i v e r e d  to the  B o a r d  of 
R e g e n t s  of  The  U n i v e r s i t y  of  T e x a s ,  to be u sed  f o r  the 
b e s t  i n t e r e s t s  of the M e d i c a l  B r a n c h  of  The  U n i v e r s i t y  of  
T e x a s  ~s tha t  B o a r d  m a y  d e t e r m i n e .  

L;~ .~  

. . . .  L e e  K e m p n e r  a d v i s e d  D o c t o r  T r u s l o w  tha t  s i n c e  the wi l l  was  
t h e r e  has  b e e n  a s t o c k  sp l i t  in the I m p e r i a l  S u g a r  C o m p a n y  and 

~a r e o r g a n i z a t i o n  of S u g a r l a n d  I n d u s t r i e s .  The  J e a n e  B.  K e m p n e r  Fund  
i!~i~!inow owns 2 , 2 5 0  s h a r e s  of  the I m p e r i a l  Suga r  C o m p a n y ,  4, 000 s h a r e s  of 

) S u g a r l a n d  I n d u s t r i e s ,  I n c . ,  and 4 , 0 0 0  s h a r e s  of  F o s t e r  F a r m s ,  I n c . ,  
; a n d  has  on hand a r o u n d  $ 5 , 0 0 0 . 0 0  a r i s i n g  f r o m  d i v i d e n d s  r e c e i v e d  on 
41,this s t o c k .  The  annua l  i n c o m e  f r o m  the e a r n i n g s  of th is  s t o c k  is  
,<es t imated  a t  $ 5 , 0 0 0 . 0 0  o r  $ 6 , 0 0 0 . 0 0 .  

2. A p p r o v e  the p r i n c i p l e s  g o v e r n i n g  the s e l e c t i o n  of  the 
s c h o l a r s h i p  r e c i p i e n t s  as  ou t l i ned  by  the  s p e c i a l  c o m -  
m i t t e e  of the M e d i c a l  B r a n c h  on the J e a n e  B. K e m p n e r  
Fund .  

D o c t o r  T r u s l o w  a p p o i n t e d  a s p e c i a l  c o m m i t t e e  c o m p o s e d  of D o c t o r  
~Milton R. H e j t m a n c i k ,  A s s o c i a t e  P r o f e s s o r  of  I n t e r n a l  M e d i c i n e ,  D o c t o r  
T .  G. B l o c k e r ,  P r o f e s s o r  of S u r g e r y ,  D o c t o r  D o n W .  Micks ,  C h a i r m a n  
Sol the R e s e a r c h  and F e l l o w s h i p  C o m m i t t e e ,  and D o c t o r  C a r l  A. Nau,  
! P r o f e s s o r  of  P r e v e n t i v e  M e d i c i n e  and P u b l i c  Hea l t h ,  to c o n s i d e r  the  
~i~principles to be fo l l owed  in a w a r d i n g  the J e a n e  B. K e m p n e r  S c h o l a r s h i p .  

(~:f]This.: c o m m i t t e e  r e c o m m e n d e d  to D o c t o r  T r u s l o w  the fo l lowing :  

The  g e n e r a l  i n t e r p r e t a t i o n  of  the s p e c i f i e d  f i e l d s  of  " i n t e r -  
na l  m e d i c i n e  and s u r g e r y "  shou ld  be  in the b r o a d  s e n s e ,  
and shou ld  no t  m e r e l y  be l i m i t e d  to i n d i v i d u a l s  wi th  M. D, 
d e g r e e s  and wi th  a p p o i n t m e n t s  in t h o s e  s p e c i f i c  d e p a r t m e n t s  
of the M e d i c a l  School ;  and tha t  the  t e r m s  " s t u d e n t s  a t t e n d -  
ing the M e d i c a l  Schoo l  of  The  U n i v e r s i t y  of T e x a s "  t h e r e -  
f o r e  would  inc lude  s t u d e n t s  in the b a s i c  s c i e n c e s  as  we l l ,  
p r o v i d e d  t ha t  the f i e ld  of s p e c i a l  i n v e s t i g a t i v e  o r  s c h o l a r -  
sh ip  i n t e r e s t  is r e l a t e d  r a t h e r  d i r e c t l y  to i n t e r n a l  m e d i c i n e  
and  s u r g e r y .  

I n d i v i d u a l s  s e l e c t e d  as  r e c i p i e n t s  of  the s c h o l a r s h i p s  s h o u l d  
show i n t e n t  of  con t inu ing  in a c a d e m i c  w o r k ,  wi th  p a r t i c u -  
l a r  f a v o r  shown to t h o s e  who i n t end  to r e t u r n  to th is  i n s t i t u -  
t ion  in a t e a c h i n g  c a p a c i t y .  In t ha t  m a n n e r  the  Fund  c o u l d  
be u t i l i z e d  to p r o v i d e  s p e c i a l i z e d  t r a i n i n g  to f u t u r e  m e m b e r s  
of  o u r  t e a c h i n g  s t a f f ,  and i m p r o v e  the q u a l i f i c a t i o n s  of  o u r  
f u t u r e  f a c u l t y  m e m b e r s .  

. A p p r o v e  the c a n d i d a t e ,  D o c t o r  S a m u e l  N. K o l m e n ,  
s e l e c t e d  by  the s p e c i a l  c o m m i t t e e .  

D o c t o r  S a m u e l  N. K o l m e n  had  b e e n  n a m e d  by  the s p e c i a l  c o m m i t t e e  as  
r e c i p i e n t  of  the  J e a n e  B. K e m p n e r  S c h o l a r s h i p  f o r  a y e a r ' s  s t u d y  a t  the 
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U m v e r s i t y  of London  beg inn ing  J a n u a r y  1, 1957. The  Med ica l  A f f a i r s  
Commi t t ee  asks  tha t  the B o a r d  r a t i f y  this  a w a r d .  

. A p p r o v e  p a y m e n t  of a v a i l a b l e  s c h o l a r s h i p  fund in 
m o n t h l y  ins t a l l m e n t s .  

PROPOSED SCHOOL OF NURSING - TEXAS M E D I C A L  C E N T E R .  - -  
Doctor  F r e d  C. E l l i o t t ,  D i r e c t o r  of  the T e x a s  M e d i c a l  C e n t e r ,  and 
Mr. W. Le land  A n d e r s o n ,  P r e s i d e n t ,  a p p e a r e d  b e f o r e  the M e d i c a l  
Affairs  C o m m i t t e e  and d i s c u s s e d  the p o s s i b i l i t y  of  the T e x a s  M e d i c a l  
Center  e s t a b l i s h i n g  a s c h o o l  of n u r s i n g .  T h o u g h  the p lans  a r e  i nde f in i t e  
at this t ime ,  D o c t o r  E l l i o t t  and M r .  A n d e r s o n  w a n t e d  to know if The  
Unive r s i ty  of T e x a s  would  be i n t e r e s t e d  in o p e r a t i n g  such  a s choo l  in the 
Texas Medica l  C e n t e r  if funds w e r e  a v a i l a b l e  to p r o v i d e  the f a c i l i t i e s .  

The Medica l  A f f a i r s  C o m m i t t e e  e x p r e s s e d  i n t e r e s t  in the p lan .  It is 
r ea l i zed  that  a s c h o o l  of n u r s i n g  is  v e r y  i m p o r t a n t  and has  g r e a t  
poss ib i l i t i e s .  

The Medical  A f f a i r s  C o m m i t t e e  r e c o m m e n d s  to the ful l  B o a r d  that  this 
study be p u r s u e d  wi th  an open  mind  by the m e m b e r s  of the s ta f f ,  g iv ing  
appropmate  c o n s i d e r a t i o n  to the p o s s i b l e  v i ews  of  the T e x a s  C o m m i s s i o n  
on Higher  E d u c a t i o n  and the L e g i s l a t u r e .  

Adoption of R e p o r t .  - - D o c t o r  M i n t e r  m o v e d  a d o p t i o n  of the r e c o m m e n d a -  
tions of the M e d i c a l  A f f a i r s  C o m m i t t e e .  M r s .  D e v a l l  s e c o n d e d  this  m o -  
tion which c a r r i e d .  

REPORT OF LAND AND I N V E S T M E N T  C O M M I T T E E  (See P a g e  66 
for Adoptionl.--At the request of Chairman Jeffers, Vice-Chairman 
Sorrell, Chairman of the Land and Investment Committee, presented 
the following report: 

INVESTMENT,  P R O P O S E D  R E F U N D I N G ,  AND LAND M A T T E R S  OF  
PERMANENT UNIVERSITY FUND; AND I N V E S T M E N T ,  G I F T ,  B E Q U E S T  
AND E S T A T E ,  R E A L  E S T A T E ,  R E V E N U E  BONDS AND FINANCING OF  
TRUST AND S P E C I A L  FUNDS.  - - { V i c e - C h a i r m a n  S o r r e l l  po in t ed  ou t  tha t  
the f o r m a l  r e c o m m e n d a t i o n s  of the L a n d  and I n v e s t m e n t  C o m m i t t e e  in the 
Ma te r i a l  Suppor t i ng  the Agenda  and in  the l e t t e r  of  O c t o b e r  4, 1957, f r o m  
Endowment  O f f i c e r  S t e w a r t ,  w e r e  r o u t i n e  wi th  a f e w  e x c e p t i o n s .  He c a l l e d  
at tent ion to the fo l lowing :  

I. R e s o l u t i o n  A u t h o r i z i n g  the P u r c h a s e  f r o m  Miss  I m a  
Hogg of  the W e s t  C o l u m b i a  R o y a l t y  I n t e r e s t s ,  B r a z o r i a  
County ,  T e x a s ,  P a g e  64 (Th i s  had b e e n  p r e p a r e d  
and i n s e r t e d  in the f o r m a l  r e c o m m e n d a t i o n s .  ) 

II. P u r c h a s e  of L o t  f r o m  C o t t o n  E s t a t e  F u n d s  f o r  P o s s i b l e  
F u t u r e  Si te  of  P r e s i d e n t ' s  H o m e ,  T e x a s  W e s t e r n  C o l l e g e ,  
P a g e s  1 ,66 .  (Th i s  was  a d i s c u s s i o n  m a t t e r  f o r  the 
C o m m i t t e e  tha t  had b e e n  a p p r o v e d .  ) 

HI. A d d i t i o n a l  I t e m s  not  on the  A g e n d a  
A. G r a z i n g  L e a s e  R e n t a l s ,  P a g e  66 
B. L o s  C h a r r o s  R e q u e s t ,  B r a c k e n r i d g e  T r a c t ,  P a g e  66 . ) 

See P a g e  478. 
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PERMANENT UNIVERSITY F U N D - - I N V E S T M E N T  M A T T E R S .  - -  

REPORT OF PURCHASES OF SECURITIES AND SALE OF RIGHTS. --The 
following purchases of securities and sale of rights have been made for 
the Permanent University Fund since the report of June 28, 1957. We ask 
that the Board ratify and approve these transactions: 

CORPORATE sTOCKS PURCHASED 

of 
hase 

57 

'57 

57 

57 

57 

157 

9/57 

S e c u r i t y  

Bankers T r u s t  Co. 
Capital Stock (New 
York, N.Y.) 

The F i r s t  Na t iona l  
Ci ty  Bank of N e w  
York Cap i ta l  S tock  

F i r s t  Na t iona l  Bank 
of Bos ton  C a p i t a l  
Stock 

Cont inenta l  I l l ino i s  
Nat ional  Bank & 
T r u s t  Co. of C h i c a g o  
Capi ta l  S tock  

Ph i l ade lph i a  Na t i ona l  
Bank Cap i ta l  S tock  

Bank of A m e r i c a  
Nat ional  T r u s t  & 
Savings A s s o c i a t i o n  
Capi ta l  S tock  (San 
F r a n c i s c o )  

The C h a s e  M a n h a t t a n  
Bank Cap i ta l  S tock  
(New York ,  N. Y. ) 

Chemica l  Corn  
Exchange  Bank  
(New York ,  N. Y. ) 

Manufacturers Trust 
Co. Common Stock 
(New York, N. Y.) 

Total 
No. of Shares Market Price at Principal 
Purchased Which Purchased Cost* 

Ind ica t ed  
C u r r e n t  
Yie ld  on 
C o s t * *  

400 60-3/4 Net $ 24,300.00 4.94% 

400 60-3/4 Net 24,300.00 4.94 

400 66-3/4 Net 26,700.00 4.87 

300 85-1/4 Net 25,575.00 4.69 

700 35-1/2 Net 24,850.00 5.07 

700 3 6 - 1 / 8  Net  2 5 , 2 8 7 . 5 0  4. 98 

500 49-7/8 25,137.20 4.77 

500 5 0 - 5 / 8  2 5 , 5 1 2 . 8 0  4 .51 

600 4 2 - 7 / 8  2 5 . 9 4 3 . 6 4  4 . 6 3  

~ d u d e s  b r o k e r a g e  c o m m i s s i o n s  pa id .  **Yie ld  at  p r e s e n t  i n d i c a t e d  annua l  d iv idend  r a t e .  
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/57 

'57 

57 

'57 

57 

57 

/57 

/57 

,22, 
'57 

/57 

/57 

Secur i ty  
No. of Shares Market Price at 
Purchased Which Purchased 

National Bank of 
Detroit  Common Stock 

500 55 -3 /4  Net 

S e c u r i t y - F i r s t  National  
Bailx of Los Angeles  
Common Stock 

600 46-I/2 Net 

The First National 
City Bank of New 
York Capital Stock 

400 6 2 - 3 / 4  Net 

Armstrong Cork Co. 
Common Stock 

1,800 2 7 - 1 / 2  Net 

Texas Utilities Co. 
Common Stock 

l ,  000 45-1 /2(800)  
45-3 /4(200)  

Cleveland Electric 
Illuminating Co. 
Common Stock 

1,300 38-7/8(200) 
39-3/8(400) 
39-1/8(100) 
38-3/4(300) 
39(300) 

Firestone Tire & 
Rubber Co. Common 
Stock 

500 99- 1/2(200) 
99-1/4(200)  
99-1 /8(100)  

Bendix Aviation 
Corporat ion Common 
Stock 

900 55-1/4(400) 
55-1/8(500) 

Caterpillar Tractor Co. 
Common Stock 

500 87-1/8(3oo) 
87(lOO) 
86-3/4(lOO) 

Union Bag-Camp Paper I, 400 
Corporation Capital 
Stock 

Potomac Electric 
Power Co. Common 
Stock 

Indicated 
Total Curren~ 
Principal Yield on 
Cost~ Cost~* 

Wisconsin Electric 
Power Co. Common 
Stock 

$ Z7, 875. O0 3.59% 

27,900.00 3.44 

25, I00.00 4 .78  

49,500.00 5 . 4 5  

45,927.76 3.14 

51,211. 34 4 .06 

49,887.17 2.76 

50,027.17 4. 32 

43 ,731 .01  2 .74 

35-1/z(6oo) 
37-1/8(zoo) 
36-3/4(2oo) 
37(zoo) 
36-718(200) 

2,400 20- I /2  49,806. O0 5.30 

51 ,917 .26  4 .05  

1 ,600 31-1 /8(200)  5 0 , 4 6 4 . 9 4  5.07 
31-1 /4 (1 ,  400) 

ludes b r o k e r a g e  c o m m i s s i o n s  p a i d .  ~ Y i e l d  at  p r e s e n t  i n d i c a t e d  a n n u a l  d i v i d e n d  r a t e .  
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57 

57 

57 

57 

57 

57 

'57 

/57 

57 

57 

S e c u r i t y  

Allied C h e m i c a l  
& Dye C o r p o r a t i o n  
Common Stock 

Coca -Co la  Co. 
Common Stock 

Consolidated 
Natural Gas Co. 
Common Stock 

Gulf Oil 
Corpora t ion  
Capital  Stock 

Insurance Co. of 
North America 
Capital Stock 

Har t fo rd  F i r e  
Insurance  Co. 
Capital  Stock 

Lincoln  Na t iona l  
Life I n s u r a n c e  Co. 
Capital  Stock 

Travelers Insurance 
Co. Capital Stock 

Aetna Li fe  
Insu rance  Co. 
Capital  Stock 

Connect icut  G e n e r a l  
Life I n s u r a n c e  Co. 
Capital  Stock 

Indicated 
Total Current 

No. of Shares Market Price at Principal Yield on 
Purchased Which Purchased Costs Cost~'* 

500 

500 

94-I/4(100) 
94-I/2{300) 
94(100) 

$ 47,397.18 3.16% 

104-1/2(400) 52,527.30 4.76 
105(100) 

I, I00 45-I/2 50,465.25 4.14 

300 146-I/8(200) 44,023.87 1.70 
146-I/2(I00) 

I07-I/4(150) 21,526.36 Z. 3Z 
107-I/8(50) 

200 

200 153 Net 30,600.00 I. 96 

100 221 Net ZZ, 100.00 0.79 

300 84 Net  2 5 , 2 0 0 . 0 0  1.31 

100 209 Net 20,900.00 I. 63 

I00 301 Net 30, 100.00 0.60 

Aetna C a s u a l t y  & ZOO 147 Net  2 9 , 4 0 0 . 0 0  1 .84  
Sure ty  Co. C o m m o n  
Sto ck 

I, I00 44-3/4 49,636.18 5.32 

1,000 28-I/2 28,792.50 4.17 

C o n s u m e r s  P o w e r  
Co. C o m m o n  Stock 

Household F i n a n c e  
Co. Common Stock 

udes brokerage  c o m m i s s i o n s  paid .  ~ Y i e l d  at p r e s e n t  i n d i c a t e d  annual  d i v i d e n d  rate .  
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k /  

of 
~ a s e  S e c u r i t y  

No. of Shares 
Purchased 

Market Price at 
Which Purchased 

Indicated 
Total Current 
Principal Yield on 
Cost* Cost** 

The Goodyear T i r e  
& Rubber Co. 
Common Stock 

500 90-7/8(100) 
91(I00) 
92(100) 
92-I/4(200) 

$ 4 6 , 0 5 8 . 3 5  Z. 61% 

57 Minnesota Mining 
& Manufacturing Co. 
Common Stock 

500 9o(zoo) 
89-3/4(lOO) 
9o- i/4( 1 oo) 
9o-I/Z(lOO) 

45,270.06 I .  33 

Ingersoll-Rand Co. 
Common Stock 

600 81 4 8 , 8 5 8 . 6 0  4. 30 

Otis E l e v a t o r  Co. 
Common Stock 

1,100 48(600) 
48-1/4(ZOO) 
48- I/Z(300) 

53 ,430 .01  4 .12  

Sears, Roebuck & 
Co. Capital Stock 

1 ,800  27-3/4 5 0 , 4 6 9 . 8 4  3.57 

Ford Motor Co. 
Common Stock 

900 5 5 - 1 / 4  50,089.77 4.31 

~7 The Proctor & 
Gamble Go. Common 
Stock 

1,000 4 9 - 3 / 4  5 0 , 1 4 8 . 8 0  3 .99  

Republic Steel 
Corporation 
Common Stock 

900 5 6 - 1 / 4  5 0 , 9 9 0 . 6 7  5 .30  

Virginia Electric & 
Power Co. Common 
Stock 

2, I00 z3-3/8(5oo) 
23-i/4(1, lOO) 
z3-1/8(5oo) 

49 ,384 .  18 4. 25 

/57 

Oklahoma Gas & 
Electric Co. 
Common Stock 

Public Service Co. 
of Indiana, Inc., 
Common Stock 

I, 200 

1 ,400 

41(300) 
41-1/4(200) 
41-5/8(400) 
42-1/2(300) 

5 0 , 3 7 9 . 7 5  4. 29 

35-3/8(500) 50,095.70 5.59 
35-1/Z(900) 

& Union Pacific I, 700 
57 Railroad Go. 

Common Stock 

z9-1/z(1,  zoo) 50,718.55 5.36 
z9-5/8(500) 

57 C.I.T. Financial 600 
Corp. Common Stock 

ludes brokerage commissions paid. 

43-7/8 26,546.64 5.42 

**Yield at present indicated annual dividend rate. 
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57 

57 

57 

ase 

~? 

2 
57 

57 

'57 

57 

Security 

Continental Can 
Co. Common 
Stock 

Kennecott Copper 
Corporation 
Capital Stock 

Westinghouse 
Electric Corpora- 
tion Common Stock 

Standard  Oil Co. 
(New J e r s e y )  
Capital  Stock 

The Texas  Co. 
Capital Stock 

Banker s  T r u s t  Co. 
Capital  Stock (New 
York, N. Y. ) 

Manufacturers Trust 
Co. Common Stock 
(New" York,  N. Y. ) 

The Philadelphia 
National Bank Capital 
Stock 

Cont inental  C a s u a l t y  
Co. Capi ta l  S tock  

Federal Insurance 
Co. Capital Stock 

St. Paul Fire & 
Marine Insurance 
Co. Capital Stock 

Atchison, Topeka & 
Santa Fe Railway 
Co. Common Stock 

No. of Shares Market Price at 
Purchased Which Purchased 

I ,  I00 46-1/4(500) 
46-3/8(500) 
46-I/2(I00) 

500 108-1 /8  

800 66 

Indicated 
Total Current 
Principal Yield on 
C °st#; Cost*~ 

$ 51,382.35 3.85% 

54,291.55 5. 53 

53,132.80 3.01 

800 66-i/2(200) 53,358.04 3.30 
66-1/4(400) 
66-i/8(200) 

700 74-3/8(500) 52,384.60 3.27 
74-,/Z(Z00) 

400 63-1/8 25,371.12 4.73 

6oo 43(200) 26, o01.62 4 .62  
43-1/8(4oo) 

700 36-3/8 25,637.50 4. 91 

300 88-I/4 Net 26,475.00 I. 59 

700 35-I/2 Net 24,850.00 2.54 

500 57 -1 /2  Net 28 ,750 .00  2 .09  

z, zoo 23-1/8(1,200) Sl, 120.16 6.89 
23(500) 
22-3/4(100) 
22-5/8(100) 
22-1/2(300) 

udes b roke rage  c o m m i s s i o n s  pa id .  #;~Yield a t  p r e s e n t  i n d i c a t e d  annua l  d iv idend  r a t e .  

- 2Z - 



! o_ 1o-57 23 

,f 
ase Secur i ty  

21 J . C .  Penney  Co. , 
57 Inc. ,  Common 

Stock 

57 

I57 

Gulf States 
Utilities Co. 
Common Stock 

22 Flor ida P o w e r  & 
57 Light Co. Coa'nmon 

Stock 

Bendix Aviation 
Corporat ion 
Common Stock 

57 

23 Pacific Lighting 
57 Corporat ion 

Common Stock 

26 Merck & Co. 
'57 Common Stock 

General  Motors  
Corporat ion 
Common Stock 

The Dow Chemica l  
Co. Common Stock 

International  P a p e r  
Co. Common Stock 

Indicated 
Total  Cu r r en t  

No. of Sha re s  Marke t  P r i c e  at P r inc ipa l  Yield on 
P u r c h a s e d  Which Purchaae.d. Cost* Cost** 

600 

1 , 4 0 0  

1,000 

1,000 

1 , 4 0 0  

1,300 

1,200 

800 

78(200) 
78-1/4(lOO) 
77-3/4(lOO) 
8o-1/4(2oo) 

35-3/8(4oo) 
35-1/4(4oo) 
35- 5/8(6oo) 

45-7/8(600) 
46-1/8(400) 

52-3/4(2oo) 
53(600) 
53-1/4(2oo) 

34-1/4(800) 
34-1/8(600) 

37-7/8(200) 
37-3/4(200) 
37-1/2{200) 
37 - 1/4(100) 
37(I00) 
36-7/8(300) 
36-3/4(100) 
36-5/8(IG0) 

42-3/8(lOO) 
42-5/8(200) 
42-3/4(100) 
42-1/2(200) 
42-1/4(100) 
42-1/8(300) 
42(lOO) 
41-7/8(100) 

$ 47 ,507.27  5.36% 

50,083.14  4.47 

46 ,354.88  2.76 

53,403.02 4.49 

4 8 j  3 2 4 . 4 0  5 . 7 9  

4 8 , 8 8 7 . 2 8  3.  19 

51,221.44  4.69 

56-5/8(500) 45 ,587 .75  2.11 
56-1/2(300) 

500 92(200) 46,070.85 3.26 
91-I/2(300) 

28 The Borden Co. 800 59-3/4(200) 48 ,302 .98  4. 64 
r57 Common Stock 60(400) 

60-118(200) 

udes brokerage c o m m i s s i o n s  paid.  **Yield at p r e s e n t  indicated annual  dividend rate .  
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of 
hase 

3/57 

Secur i ty  

Hartford Fire 
Insurance Co. 
Common Stock 

No. of Shares Market Price at 
Purchased Which Purchased 

200 142-1/2 Net 

Indicated 
Total  Current 
Principal Yield on 
Cost~ Cost~ 

$ 28,500.00 2. II~ 

~/57 Bank of America 
National Trust & 
Savings As sociation 
Capital Stock (San 
Francisco) 

700 35-7 /8  25,276.79 4.98 

'57 Chemical Corn 
Exchange Bank 
Capital Stock 

500 48-1 /4  24,257.80 4.74 

?/57 Federal I n s u r a n c e  
Co. Common Stock 

700 35-I/4 Net (300) 
35-I/2 Net (400) 

24,775.00 2.54 

9/57 Fi r s t  National  Bank 
of Boston Capital  
Stock 

400 70 28,168.00 4.62 

?/57 

i~ o157 

C.~, ~o/57 

~ /57 

~0157 

Continental Lllinois 
National Bank & Trus t  
Company Capital  
Stock (Chicago) 

Amer ican  Can Co. 
Common Stock 

300 86 

1,200 

Corning Glass Works 
Common Stock 

25,930.80  4.63 

43-1/4(500) 
42-7/8(100) 
43(500) 
43-1/8(100) 

52,163.65  4.60 

600 85-3/4(400) 51 ,611.38 1.74 
85-1/4(200) 

C. I. T. F inanc ia l  600 42 25 ,416.00  5.67 
Corporat ion Common 
Stock 

Public Service Electric 1,700 29-3 /4  51,082.96 
& Gas Go. Common  
Stock 

5.99 

Potomac Electric 
Power Go. Common 

2,300 21-3/4(1,200) 50,532.23 5. O/ 
21-518(900) 

Stock 21-718(z00) 

I 
i 

4, 5, National Biscuit Co. I, 300 39-5/8(100) 51,965.07 5.00 ~ 11/57 Common Stock 39-I/2(400) 

39-3/8(400) 
40(400) 

l~c ludes  paid. Yield at p r e s e n t  ind ica ted  annual  dividend ra te .  brokerage  c o m m i s s i o n s  

L = . = ~  • 
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of 
hase 

i 6, 
D/57 

& 

l 

Security 

The A m e r i c a n  T o -  
bacco  Co. C o m m o n  
Stock 

B e t h l e h e m  Stee l  
Co r p o r a t i o n  Common 
Stock 

Gene ra l  T e l e p h o n e  
C o r p o r a t i o n  C o m -  
mon Stock 

No. of Shares 
Purchased 

700 

1 , 1 0 0  

1 , 3 0 0  

M a r k e t  P r i c e  at 
Which P u r c h a s e d  

7l-5/8(100) 
7I-I/Z(500) 
71-1/4(100) 

43-5/8(300) 
43-3/4(100) 
44-3/8(Z00) 
44-112(400)  
4 3 - 1 / z ( 1 o o )  

39-7/8(800) 
40(500) 

Ind i ca t ed  
To ta l  C u r r e n t  
P r i n c i p a l  Yie ld  on 
C o s t *  Cos t~*  

$ 50,332.54 6.95% 

48,894.94 5.40 

52,354. 52 4.47 

& 

57 
Continental Oil Co. 
Capital Stock 

900 

/57 United Gas  C o r -  
po ra t ion  C o m m o n  
Stock 

I, 500 

'57 Monsan to  C h e m i c a l  
Co. C o m m o n  S tock  

I,  500 

157 W e s t i n g h o u s e  E l e c t r i c  
C o r p o r a t i o n  C o m m o n  
Stock 

800 

58(300) 
57-3/4(300) 
57-518(zoo) 
58 - ]  IZ(lOO) 

5Z, 467. l I Z. 74 

3Z-3/8(500) 
3Z-114(400) 
3Z-I/8(300) 
3Z-[300) 

4 8 , 7 9 1 . 6 5  4 .61  

34-7/8(i00) 
35(Z00) 
35-118(Z00) 
35-114(200) 
35-3/8(300) 
35-518(500) 

53,477.44 2.81 

6z(1oo) 
62-I 18(i00) 
6Z-318(I00) 
62-518(Z00) 
6Z-3/4(300) 

50,330.01 3. 18 

79 , Union Bag-Camp Paper 1,600 31-3/4(400) 51,080.47 4.70 
Corporation Capital 31 - 1/4(100) 
Stock'" 31-3/8(300) 

31-1 Iz(3 oo) 
31.518(zoo) 
31-7/8(200) 
3Z(lOO) 

0 ~ Pittsburg Plate Glass 700 73-I/2(I00) 51,683.88 3.7Z 
57 Co. Capital Stock 74(200) 

73(100) 
7 3 - 1 / 8 ( 3 0 0 )  

dudes b r o k e r a g e  c o m m i s s i o n s  pa id .  * * Y i e l d  at  p r e s e n t  i n d i c a t e d  annua l  d iv idend  ra t e .  
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57 

,12, 
0, & 
7 

, 12, 
& 

7 

/57 

S e c u r i t y  

In t e rna t iona l  H a r -  
v e s t e r  Co. C o m m o n  
Stock 

A m e r i c a n  S m e l t i n g  
& Refining Co. 
Common Stock  

E x - C e l l - O  C o r p o r a -  
tion Cap i ta l  S tock  

B. F. G o o d r i c h  Co.  
C o m m o n  S tock  

Nat ional  Bank of 
De t ro i t  C o m m o n  
Stock 

No. of  S h a r e s  M a r k e t  P r i c e  at 
P u r c h a s e d  Which P u r c h a s e d  

l ,  500 34-1/2(100) 
34-]/2(I, lO0) 
34-3/8(300) 

I, 000 49-1/2(500) 
50(300) 
50-1/8(200) 

1 ,400  35-3/4(200) 
35-5/8(400) 
34-1/4(200) 
36-5/8(2OO) 
36-3/4(100) 
37(100) 
35-1/2(100) 
35-718(I00) 

800 67(400) 
66-3/4(100) 
68-I/2(200) 
68-3/8(100) 

400 56 

In d i ca t ed  
To ta l  C u r r e n t  
P r i n c i p a l  Yie ld  on 
C o s t *  Cost** 

$ 52,170.95 5.75% 

50,173.77 5.98 

50,547.95 4. 15 

54,346.52 3.24 

22,562.40 3.55 

/57 S e c u r i t y - F i r s t  N a t i o n a l  
Bank of L o s  A n g e l e s  
C o m m o n  S tock  

500 46-i/2 23,441.25 3.41 

,& 
) l  

American C ¥anamid 
Co. Common Stock 

Ohio E d i s o n  Co.  
Common  S tock  

Cincinnat i  Gas  & E l e c -  
t r ic  Co. C o m m o n  S tock  

1 ,200  4 1 - 1 / 8 ( 4 0 0 )  50,279.28 3. 58 
4 1 - 3 / 4 ( 8 0 0 )  

I, I00 47(600) 52,437.55 5.54 
47-5/8(500) 

2, I00 24-3/4 52,549.98 4. 80 

1/57 Gulf Oil C o r p o r a t i o n  
Capi ta l  S tock  

400 139-i/8 55,845.64 1 .79  

/57 Inte rna t iona  I B u s i n e s  s 

Machines  C o r p o r a t i o n  
Capi ta l  S tock  

I00 309-3/4 31,025. O0 O. 77 

8/57 Coon-Cola Co. 500 99-3/4(100) 50,225.01 4.98 
Common Stock 100(300) 

100-1/4(100) 

:ludes b r o k e r a g e  c o m m i s s i o n s  pa id .  **Yie ld  a t  p r e s e n t  i n d i c a t e d  annua l  d iv idend  r a t e .  
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'57 

/57 

/57 

/57 

/57 

Secur i ty  

Phi ladelphia  Electric 
Co. Common Stock 

Ingersoll-Rand Co. 
Common Stock 

Consolidated Natural 
Gas Co. Capital Stock 

First City National 
Bank of Houston 
Capital Stock 

St. Paul F i r e  
Marine In su rance  
Co. Capital  StOck 

Chas e-Manhat tan  Bank 
Capital Stock 

Bank of America 
National Trust & 
Savings As sociation 
Capital Stock (San 
Francisco) 

Household Finance 
Corporation Common 
Stock 

Eastman Kodak Company 
Common Stock 

Armstrong Cork 
Company Common 
Stock 

No. of Shares Market Price at 
Purchased Which Purchased 

I, 400 36-3/8(500) 
36-1/2(900) 

600 79(Z00) 

79-1/4(400) 

1,200 40-1/2(400) 
41(200) 
41 - 1/8(400) 
41-1/2(200) 

800 61-I/2 Net 

5 0 0  44-1/4 N e t  

500 50-3/8 Net 

700 35-I/8 Net 

Indicated 
Total Current 
Principal Yield on 
Cost~ Cost~ 

$ 51 ,502 .70  5.44% 

47, 7 57.52 4.40 

49,575.74 4.60 

49,200. O0 3.25 

22,125.  O0 2.71 

2 5 , 1 8 7 . 5 0  4 .76 

2 4 , 5 8 7 . 5 0  5.12 

800 29-I12 23,838.00 4.03 

5 0 0  97(400) 48,736.01 2.72 
97-I18(I00) 

2,000 24-314(I, 700) 50,009.89 6.00 
24°5/8(300) 

Total 
P u r c h a s e s  f r o m  
6/28/57 through 
9123157 

-5 

97, 300 $4, 621, 778.50 4.08% 
! 

:ludes brokerage  c o m m i s s i o n s  paid.  ~ Y i e l d  at p r e s e n t  indica ted  annual dividend ra te .  
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SALE OF RIGHTS 

Date Sold S e c u r i t y  
9 /6 /57  

I, 200 Rights to subscribe for El Paso Natural Gas Company 
5-I/4% Convertible Debentures, due September l, 1977, 
at 7~ Net 

(The E1 P a s o  N a t u r a l  Gas  C o m p a n y  5 - 1 / 4 %  C o n v e r t i b l e  D e b e n t u r e s  
c a r r i e d  a r a t i ng  of  Ban .  The  ho ld ing  of  1 , 2 0 0  s h a r e s  of  E1 P a s o  
Natural  Gas C o m p a n y  C o m m o n  S tock  on which  the r i g h t s  w e r e  r e -  
ceived was w r i t t e n  down in the a m o u n t  of  the  net  p r o c e e d s  on the 
sale of the r i g h t s  ~o a book  va lue  of  $ 4 9 , 7 5 5 .  57. ) 

Net Proceeds 

$84.00 

PERMANENT UNIVERSITY FUND I N V E S T M E N T  P R O G R A M  - R E C O M -  
MENDED ADDITION TO A P P R O V E D  LIST OF S E C U R I T Y  B R O K E R S  See P a g e  458.  
AND D E A L E R S ,  - - I t  is r e c o m m e n d e d  that  the fo l lowing  add i t i on  be m a d e  
to the list of security brokers and dealers as approved through June 28, 
1957: 

To Section IV, A. Group III (Full members of the New York Stock 
Exchange with neither branch offices ~- ~'exas nor correspondent firms 
in Texas), add the following: 

M o n t g o m e r y ,  Sco t t  and C o m p a n y ,  New Y o r k  C i ty ,  New Y o r k  

PERMANENT UNIVERSITY F U N D  I N V E S T M E N T  P R O G R A M  - R E C O M -  
MENDED CHANGE IN P O L I C I E S  G O V E R N I N G  I N V E S T M E N T  IN COR-  
PORATE SECURITIES. --It is recommended that Part V of "Policies See Page 304. 
Governing Investment in Corporate Securities" be changed to read as 
follows: 

V. Corpo:rate securities are to be purchased on the dollar averaging 
principle, averaging to be based on industry groupings rather 
than ~,ndividual corporations: 

That  Is - -  

I. When funds become available, securities are to be purchased 
x'.ithout any attempt to appraise the short-term market trend; 
and 

. Althoughpercentage allocations to the various industry groupings 
will be maintained substantially as approved, purchases of stocks 
for the companies in the industry groupings will be weighted in 
favor of the better regarded companies in the group. 

! 

- Z8 - 
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PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - R E C O M -  
MENDED CHANGES IN DIVERSIFICATION P A T T E R N S .  - - I t  is  r e c o m -  
mended that  the fo l lowing  c h a n g e s  be a p p r o v e d  in the d i v e r s i f i c a t i o n s  
patterns as a m e n d e d  June  28, 1957: 

That the s e p a r a t e  d i v e r s i f i c a t i o n  g r o u p i n g s  of 5% fo r  C o r p o r a t e  
Bonds and 5% f o r  P r e f e r r e d  S tocks  u n d e r  P a r t  II of " D i v e r s i f i -  
cation P a t t e r n s , "  be changed  to one g roup  of 10% for  " C o r p o r a t e  
Bonds {including r a i l  e q u i p m e n t  t r u s t  c e r t i f i c a t e s )  and P r e f e r r e d  
Stocks,  " with a u t h o r i z a t i o n  g iven  to the Staf f  I n v e s t m e n t  C o m m i t -  
tee to use i t s  d i s c r e t i o n  in v a r y i n g  the p e r c e n t a g e s  as  be tween  
bonds and p r e f e r r e d  s t o c k s .  

2. That the c l a s s i f i c a t i o n s  and quo tas  f o r  c o m m o n  s tock  p u r c h a s e s  
be changed as  shown below: 

Class i f ica t ion 

~USTRIALS: 

l lutos & Auto P a r t s  
5uilding Mate r ia l s  
L;heraical Products 
l;oataine rs w 

)rugs & Cosme t i c s ,  Soaps & 
E 

i Veg. Oils 

Approved Change New Poll- No. of 
Policy in Quota cy Quota Cos. 

Quota Recom- Recom- Approved 
t h r u  m e n d e d  m e n d e d  t h r u  

6 / 2 8 / 5 7  10 /10 /57  10 /10 /57  6 / 2 8 / 5 7  

Addi - 
t iona l  
Cos .  
Needed  

4 4 3 1 

5 5 5 "0 
6 6 6 c .i 
3 _ 3 3 

3 / 1 4 3 ~'=:Y 1 

F 
ectncal - E l e c t r o n i c  

ood (Iacl. Baking & Milling~ Bey .  
& Confec.,  and Mea t s  & D a i r y  

i Products) 

~achinery & Equ ipmen t  {Combina -  
tion of Mach. - A g r i c u l t u r a l  and 
Mach.& Equipment  - I n d u s t r i a l )  

~etals - Nonfer rous  
)ffice Equipment 

~aper Products 
~etroleurn P roduc t s  
~etail T tad e 
;tee1 & Iron 
Fires & Rubber 
~obacco Products  
~iscellaneous 

TOTALS _ INDUSTRIALS 

4 /1 5 3 

6 5 I 

6 - 1  5 4 1 
4 - 4 3 1 
Z / 1  3 I Z 

71 

3 /1 4 z 
8 / 1  9 5 

3 3 2 
4 - 4 3 

3 - 3 3 
2 2 2 
5 /1 6 3 

/5 76 56 

2 

4 
1 

1 

0 

0 

3 

2 0  

- 2 9  - 
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Classification 

BLIC UTILITIES: 
g-ht and Power  
~s Service & Gas T r a n s m i s s i o n  
dephone & T e l e g r a p h  S e r v i c e  

TOTAL - P U B L I C  U T I L I T I E S  

A p p r o v e d  Change  New P o l l -  No.  of  
P o l i c y  in Quo ta  c y  Quota  Cos .  

Q u o t a  R e c o m -  R e c o m -  A p p r o v e d  
t h r u  m e n d e d  m e n d e d  t h r u  

6 / 2 8 / 5 7  1 0 / 1 0 / 5 7  1 0 / 1 0 / 5 7  6 / 2 8 / 5 7  

24 

6 

2 

32 

-2 

-2 

24 
4 

2 

30 

20 
4 
2 

26 

Addi- 
tional 
Gos. 

4eeded 

4 

0 

0 

4 

AND RAIL EQUIPMENT 4 4 

FANC!AL CORPORATIONS: 

nance Companies 6 -3 3 3 0 

inks 24 -7 17 13 4 
re and Casualty Insurance I0 -3 7 6 1 
fe Insurance 4 /I 5 4 1 

)TAL - FINANCIAL CORPORATIONS 44 

TOTALS 

-12 32 

151 -9 142 

26 

111 

6 

31 

The above-recommended changes in classifications and quotas will 
result in the following amounts and percentages under part V of 
"Diversification Patterns, "" 

V, C o m m o n  S tocks  ( $ 1 5 3 , 5 0 0 , 0 0 0 )  (Changed  f r o m  $ 1 5 5 , 7 5 0 , 0 0 0  
a p p r o v e d  6 / 2 8 / 5 7 )  (The  d i v e r s i f i c a t i o n  p a t t e r n  fo r  c o m m o n  
s tocks  is i n t ended  to s e r v e  as  a g e n e r a l  gu ide  on ly .  It  is not  
e x p e c t e d  that  p r e c i s e l y  the n u m b e r  of  i s s u e s  shown wil l  be 
p u r c h a s e d  and c o n s i d e r a b l e  v a r i a t i o n  in the a m o u n t s  c o m m i t t e d  
to ind iv idua l  i s s u e s  is to be a n t i c i p a t e d . )  

A. Ultimate objective, i.e., when Permanent University Fund 
reaches a total of $450, 000, 000 approximately -- 

142 ind iv idua l  s t o c k s  owned .  (Changed  f r o m  151 a p p r o v e d  
6/28/57) 

- 3 0 -  
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B. 

ndustrials 

~ublic Utilities 

TOTALS 

C. 

Light and P o w e r  

Average c o m m i t m e n t  - -  about $ 1 , 2 5 0 , 0 0 0 ,  except  f i n a n c i a l  
c o r p o r a t i o n s  w h e r e  a v e r a g e  c o m m i t m e n t  is  about  $500 ,000 ,  
the Staff Investment C o m m i t t e e  to have  a u t h o r i t y  to use  its 
discretion in varying the average commitments within a 

given industry so ~= :~:~ acquire larger commitments in some 
stocks and lesser c~-~itments in others, the percentage 
for the industry to remain as approved and as shown below: 

Broad d i v e r s i f i c a t i o n  p r o g r a m  - -  

P r e s e n t  A p p r o v e d  P o l i c y  
t h r o u g h  6 / 2 8 / 5 7  

No. Total Pe r 
Issues Approx. Amt. Cent 

71 $ 88,750,000 57% 

32 40,000,000 26 

and Rail Equipment 4 5,000,000 3 

C o r p o r a t i o n s  44 2 2 , 0 0 0 , 0 0 0  14 

New P o l i c y  
R e c o m m e n d e d  10 /10 /57  
No. Total Per 

Issues Approx. Amt. Cent  
76 

30 

4 

32 

151 $ 155,750,000 100% 142 

D i v e r s i f i c a t i o n  of Pub l i c  U t i l i t i e s  {$37,500,000)  - -  
(Average c o m m i t m e n t  about  $1, Z50,000) 

To ta l  
A p p r o x i m a t e  

I s s u e s  A m o u n t  
24 $ 30,000,000 

Gas Service and Gas T r a n s m i s s i o n  

Telephone and Telegraph 

4 5 , 0 0 0 , 0 0 0  

Z 2,500,000 

TOTALS - PUBLIC UTILITIES  30 $ 3 7 , 5 0 0 , 0 0 0  

D. Diversification for Railroads and Rail Equipment ($5,000, 000) -- 

By geographic area served and type 
of freight hauled 

Issues 

Tota l  
A p p r o x i m a t e  

A m o u n t  

E. 

4 $ 5 , 0 0 0 , 0 0 0  

D ive r s i f i c a t i on  of  F i n a n c i a l  C o r p o r a t i o n s  $ 1 6 , 0 0 0 , 0 0 0 )  - -  
(Average c o m m i t m e n t  of about  $500 ,000)  

To ta l  
A p p r o x i m a t e  

I s s u e s  A m o u n t  
17 $ 8 , 5 0 0 , 0 0 0  

Banks 

Fire & Casua l ty  I n s u r a n c e  C o m p a n i e s  7 3,500,000 

5 2,500,000 
Life Insurance C o m p a n i e s  

Finance Companies  . . 3 

Mutual Funds (Including Closed-End 
Cos. ) . 

1,500,000 

32 

$ 95,000,000 -63% 

37, 500,000 24 

5,000,000 3 

16,000,000 I0 

$ 153, 500,000 100% 

P e r  Cent 

807o 

TOTAL _ FINANCIAL CORPORATIONS 

13 

$16,000,000 

7 

1 O070 

P e r  Cent  

lOO7o 

P e r  Cent  
53% 

22 

16 

9 

lOO7o 

- 3 1  - 
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F. Divers i f i ca t ion  of Indus t r i a l s  ($95,000,000) - -  
(Average c o m m i t m e n t  about $1 ,250 ,000 )  

No, 
I s s u e s  

! (Earning P o w e r  Stable - 36.8%) 

etc. 

Chemical P r o d u c t s  6 

Containers 

Paper Products 

Retail Trade (Merchandis ing)  

Tobacco Products 

Drugs~ etc. 

Sub-Total - Group I 

I_l (Some Variation in Earning 

Power - 38,2%) 

:( 281 

Air transport 
0 

Building Mate r i a l s  

Electrical - Elec t ron i c  

Office Equipment .  

Petroleum Products 

Synthetic Fibres and Text i l e s  

Tires and Rubbe r  P r o d u c t s  

Autos and Auto P a r t s  

Sub-Total - Group II 

up III 

Power - 17.1%) 

Machinery & Equipment  

Metals _ Nonfe r rous  

Steel and Iron . . . 

(Considerable  Var ia t ion in Earn ing  

Sub-Total _ Group III 

(7.9%) 

TOTALs 

'% 5 

5 

3 

9 

0 

3 

4 

(29) 

5 

4 

4 

(13) 

.16) 

76 

- 3 2  - 

Total  
Approx ima te  

Amount  

$ 7 , 5 0 0 , 0 0 0  

7 , 5 0 0 , 0 0 0  

3 , 7 5 0 , 0 0 0  

5 ,000 000 

3 , 7 5 0 , 0 0 0  

2 , 5 0 0 , 0 0 0  

5,000,000 

(35, 000,000) 

6 , 2 5 0 , 0 0 0  

6 , 2 5 0 , 0 0 0  

3 ,750,  000 

11 ,250 ,000  

3,750,000 

5 , 0 0 0 , 0 0 0  

(36 ,250 ,000)  

6,250,000 

5,000,000 

5,000,000 

(16,250,000) 

(7,500,000) 

$95, 000,000 

P e r  Gent 

7.9% 

7.9 

3.9 

5.3 

3.9 

2.6 

5.3 

(36.8) 

6 . 6  

6.6 

3.9 

l l . 9  

3 .9  

5.3 

(38.2) 

6 .5  

5.3 

5 .3  

{17. l) 

(7.9) 

lOO. 0% 
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PERMANENT UNIVERSITY FUND I N V E S T M E N T  P R O G R A M  - R E -  
COMMENDED ADDITIONS TO A P P R O V E D  LIST OF C O R P O R A T E  
SECURITIES FOR P U R C H A S E  OF  COMMON AND P R E F E R R E D  
STOCKS. --It is recommended that the following corporations be 
added ro the list as approved through June 28, 1957, for purchase 
of common and preferred stocks: 

A. INDUSTRIAL CORPOR.ATIONS9 

Group I 
(Earning Power Stable - 36.8%) 

i. Food (Including Baking & Milling, Beverages & Confectionery, and 
Meats & Dairy Products) --~Five approved through 6/28/57; need 
total of 6 corporations) ~;::~.::~?~ _~ 

Add: Corn Products Refining Company 

4. Paper Products -- (Two approved through 6/28/5?; n-~ed total of four 
corporations) 

. 

See Page 458. 

. 

. 

. 

Add: ~Crown Zellerbach Corporation 
Kirnberly-Clark Corporation 

Retail Trade -- (Two approved through 6/28/57; need total of three 
corporations) 

Add: Federated Department Stores 

Drugs and Cosmetics, Soaps and Vegetable Oils -- (Three approved 
through 6/29/57; need total of four corporations) 

Add: ~ C h a r l e s  P f i z e r  & C o . ,  Inc .  

Group II 
(Some variation'in earningpower -- 38.2%) 

Electrical - Electronic -- (Three approved through 6/28/57, in- 
cluding Bendix Aviation Corporation co be moved from Miscellane- 
ous Classification; need total of five corporations) 

Add: ~Minneapolis - Honeywell Regulator Company 
~McGraw - Edison Company 

Office Equipment -- (One approved through 6/Z8/57; need total of 
three corporations) 

Add: ~Addressograph- Multigraph Corporation 
~The National Cash Register Company 

'~Exception as "growth stock". 
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eL. 

5. Petroleum Products -- (Five approved through 6/28/57; need 
total of nine corporations) 

Add: *Phi l l ips  P e t r o l e u m  Company 
*Shell Oil Company  

Sinclair  Oil C o r p o r a t i o n  
*Standard Oil Company  of Ca l i fo rn ia  

8. Autos and Auto Parts -- (Three approved through 6/28/57; need 
total of four corporations) 

Add: B o r g - W a r n e r  C o r p o r a t i o n  

I. 

Group III 
(Considerable variation in earning power -- 17. 1%) 

Machinery and Equ ipment  -- (Fou r  approved  through 6 /28 /57 ;  need 
total of f ive c o r p o r a t i o n s )  

Add: L ink-Be l t  Company  

2. Metals - N o n f e r r o u s  - -  (Three  app roved  through 6 /28 /57 ;  need total 
of four co rpo ra t i ons )  

Add: Phelps Dodge Corporation 

3. Steel and Iron -- (Three  app roved  through 6/28/57; need total of 
four corporations) 

Add: A r m c o  Steel  C o r p o r a t i o n  

Miscellaneous 

(7.9%) 
] /  

(Three approved through 6/28/57; need total of six corporations) 

Add: *National Lead  Company  
* F r e e p o r t  Sulphur Company  

(Bendix Aviation C o r p o r a t i o n ,  app roved  6 / 2 8 / 5 7  under  M i s c e l l a n e o u s  
c lass i f ica t ion ,  has  been moved  to E l e c t r i c a l  - E l e c t r o n i c  c l a s s i f i ca t ion)  

I. 

B. P U B L I C  UTILITY CORPORATIONS 

Light and Power -- (Twenty approved through 6 /28 /57 ;  need total 
of twenty-four corporations) 

Add: Caro l ina  P o w e r  & Light  Company  
*Central  & South West  Co rpo ra t i on  
*Public  Se rv i ce  Company  of Co lo rado  
#Utah P o w e r  & Light  Company  

*Exception as "growth  s tock" .  

#Exception as to ra t io  of "Funded  Debt to Total  I nves tmen t " .  

3 4 -  
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C. RAILROADS AND RAIL EQUIPMENT 

(Three approved through 6/28/57;  need total of four  co rpora t ions )  

Add: #~General  A m e r i c a n  T r a n s p o r t a t i o n  Corpora t ion  

D. BANKS 

(Thirteen approved through 6/28/57; need total  of seven teen  corpora t ions )  

Add: • First National Bank of Chicago 
~First National Bank in Dallas 

Marine Midland Corporation (New York, N. Y.) 

• Mellon National Bank & Trust Company (Pittsburgh, Pa. ) 

F. INSURANCE COMPANIES 

i. Fire and Casualty Insurance Companies -- (Six approved through 
6/28/57; need total of seven companies) 

. 

Add: ~United States Fidelity & Guaranty Company (Baltimore) 

Life Insurance Companies -- (Four approved through 6/Z8157; need 
~otal of five companies) 

Add: ~National Life & Accident Insurance Company (Nashville) 

PERMANENT UNIVERSITY FUND MORTGAGE LOAN PROGRAM - See Volume VL 
ADOPTION OF RESOLUTION OF AUTHORITY FOR APPLICATION 

FOR APPROVAL AS MORTGAGEE, FEDERAL HOUSING AUTHORITY. -- 
In connection with the application for approval of the Permanent Uni- 

versity Fund as an F. H. A. Mortgagee, we are required to file certain 
application forms and papers and must have a Resolution of Authority 
adopted by the Board of Regents. It is recommended that the Board adopt 
the following resolution: 

RESOLUTION OF AUTHORITY 

RESOLVED, That the Endowment Officer of The University of Texas be 
and he is hereby authorized and empowered in the name and on behalf 
of this institution and under its seal, to make application co the Federal 
Housing Administration for approval of the Permanent University Fund 
of The University of Texas as a mortgagee under the provisions of the 
National Housing Act; to submit applications to the Federal Housing Ad- 
ministration for insurance or mortgages; and co enter into any agreements, 
execute any documents or papers, and furnish any information required 
or deemed necessary or proper by the Federal Housing Administration 
in effecting such applications and such insurance; and 

FURTHER RESOLVED, That the Federal Housing Administration is 
authorized to rely upon the foregoing resolution and to deal with such 
officer as the authorized agent of the institution and of the Permanent 
University Fund of The University of Texas until receipt of written 

notice from the Secretary of the Board of Regents of The University of 
Texas to the contrary. 

*Exception as "growth stock". 

#Exception as to ratio of "Funded Debt to To~al Investment". 
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PERMANENT UNIVERSITY FUND M O R T G A G E  LOAN P R O G R A M  - See  V o l u m e  VI. 
AUTHORIZATION F O R  CHAIRMAN OF  T H E  BOARD OF R E G E N T S  TO 
REQUEST A T T O R N E Y  G E N E R A L ' S  OPINION ON L E G A L  QUESTIONS 
INVOLVED IN P R O G R A M .  - - I t  is  r e c o m m e n d e d  that  the  C h a i r m a n  of  
the Board  of R e g e n t s  be a u t h o r i z e d  to r e q u e s t  an op in ion  f r o m  the 
At torney G e n e r a l  of  T e x a s  as  to the  l e g a l i t y  of  pay ing  to m o r t g a g e  
bankers  the 1/Z of one  p e r  c en t  s e r v i c e  f ee  on F .  H. A. m o r t g a g e s  
pu rchased  fo r  the P e r m a n e n t  U n i v e r s i t y  F u n d ,  and f u r t h e r  tha t  the 
Chairman be a u t h o r i z e d  to i n c l u d e  in such  r e q u e s t  f o r  op in ion  any  
other  legal  q u e s t i o n s  r e g a r d i n g  the  m o r t g a g e  loan  p r o g r a m  which  a r e  
deemed a d v i s a b l e  upon a d v i c e  f r o m  the U n i v e r s i t y  s ta f f .  

PERMANENT UNIVERSITY FUND--PROPOSED BOND REFUNDING. -- 

PROPOSED REFUNDING OF PERMANENT UNIVERSITY FUND BONDS, 
SERIES, 1949. --On June Zgth the Board of Regents appointed an Interim 
Staff Committee comprised of J. C. Dolley, W. C. Freeman (of A & M 

College), and W. W. Stewart to plan the terms of the bond refunding and 
to recommend the employment of an agent to handle the refunding oper- 
ation. At a meeting held in July, this Committee recommended that the 
date for the refunding to become effective be fixed at July I, ~958, See Page 459. 
rather than in December, 1957, and this recommendation has been ap- 
proved by the respective committees of the two governing boards. It 
is recommended that this action of the Land and Investment Committee 
be confirmed and ratified. 

At the m e e t i n g  he ld  in Aus t i n  on S e p t e m b e r  19, which  was  a t t e n d e d  by  
Mr. Paul  H o r t o n  of  o u r  bond  c o u n s e l  f i r m ,  the  I n t e r i m  Staf f  C o m -  
mit tee c o n s i d e r e d  the  a p p o i n t m e n t  of  an a g e n t  to hand le  the bond r e -  
funding o p e r a t i o n .  T h r e e  p r o p o s a l s  had  b e e n  s u b m i t t e d  as  f o l l ows :  
The Texas  N a t i o n a l  B a n k  of  H o u s t o n  o f f e r e d  to hand le  the r e f u n d i n g  f o r  
a fee of $10 ,000 ;  P h e l p s ,  F e n n  & Co. of  New Y o r k  o f f e r e d  o r i g i n a l l y  
to handle the r e f u n d i n g  f o r  a f e e  of $1Z. 50 p e r  bond ($111,  56Z. 50), 
la ter  r e d u c e d  to $9 p e r  bond ($80, 3Z5) and s t a t e d  t h e i r  w i l l i n g n e s s  to 
cons ider  a s o m e w h a t  l o w e r  f e e  if  p r o p o s e d  by  us;  F .  S. S m i t h e r 3  
& Co. of New Y o r k  j o i n t l y  wi th  E m e r s o n  & Co.  of  San Antonio  o f -  
fered (1) to c o n d u c t  t h i s  Fal l  a c a m p a i g n  to buy  on a d i s c o u n t  b a s i s  f o r  
P e r m a n e n t  U n i v e r s i t y  F u n d  i n v e s t m e n t  as  m a n y  bonds  as  can  be p u r -  
chased f r o m  p r e s e n t  h o l d e r s ,  t h e i r  f e e  f o r  t h i s  s e r v i c e  to be  the  r e -  
gular d e a l e r  m a r g i n  of  o n e - f o u r t h  to o n e - h a l f  po in t ,  and  (Z) to hand le  
the refunding o p e r a t i o n  nex t  S p r i n g  f o r  a fee  of  $ 1 7 , 8 5 0 .  

The I n t e r i m  Staf f  C o m m i t t e e  r e c o m m e n d s  tha t  the jo in t  p r o p o s a l  of 
F. S. S m i t h e r s  & Co.  and  E m e r s o n  & Co. be a c c e p t e d  and T h e  Uni -  
ve r s i t y  of T e x a s  and T e x a s  A. & M. C o l l e g e  e n t e r  in to  a c o n t r a c t  
or c o n t r a c t s  with t h e s e  two f i r m s  to c o n d u c t  a bond buy ing  c a m p a i g n  
this Fa l l  and to hand l e  the  r e f u n d i n g  o p e r a t i o n  next  Sp r ing .  It is  
fu r the r  r e c o m m e n d e d  that  the  C h a i r m a n  of the  B o a r d  of R e g e n t s  be 
au thor ized  to s ign the  c o n t r a c t  o r  c o n t r a c t s  a f t e r  a p p r o v a l  a s  to c o n -  
tent by the E n d o w m e n t  O f f i c e r  and  a s  to f o r m  by  M c C a l l ,  P a r k h u r s t  
and Crowe.  

- 3 6  - 
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~he C o m m i t t e e  r e c o m m e n d s  that  the  c o n t r a c t  c o v e r i n g  the bond p u r -  

C hase p r o g r a m  inc lude ,  a m o n g  o t h e r  p o i n t s ,  the fo l lowing :  (1) F .  S. 
~mithers  & Co. and E m e r s o n  & Co. a r e  to be the e x c l u s i v e  buy ing  
~gents dur ing the a g r e e d  upon p e r i o d  of  the c a m p a i g n ,  (2) a l l  o f f e r s  
to purchase  bonds  a r e  to be m a d e  on a ful l  d i s c l o s u r e  b a s i s  to the  
bondholders,  tha t  i s ,  the  b o n d h o l d e r s  a r e  to be i n f o r m e d  of  the r e -  
[unding o p e r a t i o n  which  is s c h e d u l e d  fo r  du ly  1, 1958, (3) the  p r i c e  
~t which the a g e n t s  will  e n d e a v o r  to p u r c h a s e  e a c h  m a t u r i t y  of  the 
bonds, (4) the c o m m i s s i o n  to be pa id  to the a g e n t s  f o r  the bonds  
i c t u a l l y p u r c h a s e d ,  (5) the  p r o c e d u r e s  to be fo l l owed  in d e l i v e r i n g  
the bonds to the P e r m a n e n t  U n i v e r s i t y  F u n d  and r e c e i v i n g  p a y m e n t  
therefor ,  (6) the E n d o w m e n t  Of f i ce  is  to p r o v i d e  the a g e n t s  wi th  a 
list of the n a m e s  and a d d r e s s e s  of  the b o n d h o l d e r s  as  p r e p a r e d  by 
the Texas  Na t iona l  Bank.  

l ~The C o m m i t t e e  r e c o m m e n d s  tha t  the  c o n t r a c t  c o v e r i n g  the r e f u n d i n g  
'operation inc lude ,  a m o n g  o t h e r  p o i n t s ,  the fo l lowing:  (1) a s t a t e m e n t  
of  the s e r v i c e s  which  the a g e n t s  will  p r o v i d e  in hand l ing  the r e f u n d i n g  
loperation; (2) the p e r i o d  ( p r o b a b l y  the m o n t h s  of  A p r i l  and May)  d u r i n g  
which they will e n d e a v o r  to ob ta in  c o m m i t m e n t s  to e x c h a n g e  bonds ;  
(3) a m i n i m u m  of 85~/0 of the o u t s t a n d i n g  bonds  to be c o v e r e d  by ex -  
change c o m m i t m e n t s  in o r d e r  f o r  the r e f u n d i n g  to be d e c l a r e d  e f -  
fective; (4) the a g e n t s  a r e  to be c o m p e n s a t e d  f o r  t h e i r  s e r v i c e s  in the  
amount of $17 ,850 ;  (5) the  t e r m s  of the  bond r e f u n d i n g  o f f e r  a r e  to 
be d e t e r m i n e d  ju s t  p r i o r  to the c a m p a i g n  to ob ta in  e x c h a n g e  c o m -  

:mitmen~s; (6) the E n d o w m e n t  Of f i ce  is  to p r o v i d e  the a g e n t s  with a l i s t  
of the names  and a d d r e s s e s  of the  b o n d h o l d e r s  as  p r e p a r e d  by the 
Texas Nat ional  Bank.  

The In te r im Staf f  C o m m i t t e e  b e l i e v e s  tha t  the a c c e p t a n c e  of  the  p r o -  
posal submi t t ed  by  F.  S. S m i t h e r s  & Co. and E m e r s o n  & Co.  will  
provide the g r e a t e s t  a s s u r a n c e  of  s u c c e s s  f o r  the r e f u n d i n g  o p e r a t i o n  
at the lowest  cos t .  It wil l  p r o v i d e  two a g e n t  f i r m s ,  one in New Y o r k  
and one in T e x a s ,  both  of  which  have  had  a c t u a l  e x p e r i e n c e  in hand l ing  
refunding o p e r a t i o n s  of  th i s  s o r t  ( the T e x a s  Na t iona l  Bank has  had no 
such e x p e r i e n c e ) .  The bond p u r c h a s e  p r o g r a m  m a y  p r o d u c e  r e l a t i v e l y  
little in ac tua l  r e s u l t s ,  but  w h a t e v e r  bonds  can  thus be bought  will  
effect subs tan t i a l  s a v i n g s .  The  s a m e  a g e n t s ,  of  c o u r s e ,  shou ld  c o n -  
duct the bond buying  and the bond r e f u n d i n g  c a m p a i g n .  

PERMANENT UNIVERSITY F U N D - - L A N D  M A T T E R S .  - -  

LEASES AND E A S E M E N T S .  - - T h e  L a n d  and I n v e s t m e n t  C o m m i t t e e  has  
given c o n s i d e r a t i o n  to the fo l lowing  a p p l i c a t i o n s  f o r  v a r i o u s  l e a s e s  and  
easements  on U n i v e r s i t y  L a n d s .  All  a r e  at  the s t a n d a r d  r a t e  u n l e s s  
otherwise s t a t ed ,  a r e  on the U n i v e r s i t y ' s  s t a n d a r d  f o r m s ,  and have  
been approved  as  to f o r m  by  the  U n i v e r s i t y  Land  and T r u s t  A t t o r n e y  
and as to con ten t  by  the U n i v e r s i t y  E n d o w m e n t  O f f i c e r .  The  L a n d  and 
Investment C o m m i t t e e  a s k s  tha t  the  B o a r d  a p p r o v e  t h e s e  a p p l i c a t i o n s  
and au thor ize  the  C h a i r m a n  of  the  B o a r d  to e x e c u t e  the  i n s t r u m e n t s  
involved: 
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PIPE LINE EASEMENT NO. 973, SERVICE PIPE LINE COMPANY~ 
ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 302). -- 
This application for a pipe line easement to Service Pipe Line Company 
covers 76.85 rods of 4-inch oil and gas pipe line at $0.25 per rod in 
the NW/4 of Section 4Z, Block 13, University Lands, Andrews County, 
Texas, for a 10-year period beginning February I, 1957, and ending 
January 31, q967. The full minimum consideration in the amount of 
$50.00 for th~ 10-year period has been tendered with the application. 

POWER LINE EASEMENT NO. 974, TEXAS ELECTRIC SERVICE 
COMPANY, CRANE COUNTY, TEXAS. --This application for a power 
line right-of-way easement to Texas Electric Service Company covers 
1.231 rods of line at $0.05 per rod per year in Sections 36, 37, 47 and 
48, Block 30, University Lands, Crane County, Texas. This easement 
is for a 10-year period beginning March I, 1957, and ending February 28, 
1967. The full consideration in the amount of $615.50 for the 10-year 
period has been tendered with the application. 

PIPE LINE EASEMENT NO. 975, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Ei Paso Natural Gas Company covers 671. Z13 rods of 4-I/2 -inch 
natural gas pipe line at $0.50 per rod in Section 31, Block 9 and Sections 
35 and 36, Block 10, University Lands, Andrews County, Texas for a 
10-year period beginning August I, 1957, and ending July 31, 1967. The 
full consideration in the amount of $335.61 for the 10-year period has 
been tendered with the application. 

PIPE LINE EASEMENTNO. 976, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 175.758 rods of 4-1/2-inch 
natural gas pipe line at $0. 50 per rod in Section I0, Block 9, University 
Lands~ Andrews County, Texas, for a 10-year period beginning August I, 
1957, and ending July 31. 1967. The full consideration in the amount of 
$87.88 for the 10-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 977, HUMBLE PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line ease- 
ment to Humble Pipe Line Company covers 198 rods of 4-inch oil pipe 
line at $0.25 per  rod in S e c t i o n s  27 and 34, B lock  10, U n i v e r s i t y  L a n d s ,  
Andrews County,  T e x a s ,  fo r  a 1 0 - y e a r  p:eriod beg inn ing  J a n u a r y  1, 1957, 
and ending D e c e m b e r  31, 1966. The ful l  m i n i m u m  c o n s i d e r a t i o n  in the 
amount of $50.00 fo r  the l 9 - y e a r  p e r i o d  has  been  t e n d e r e d  with the ap-  
plication. 

PIPE LINE EASEMENT NO. 978, PAN AMERICAN P E T R O L E U M  COR- 
PORATION/ ANDREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe 
line easement  to Pan  A m e r i c a n  P e t r o l e u m  C o r p o r a t i o n  c o v e r s  524 rods  
0 f 8 . 5 / 8 . i n c h  l ine at  $ 1 . 0 0  p e r  rod in Sec t ions  41 and 44, Block 9, Uni-  
versity Lands ,  Andrews  County ,  T e x a s  f o r  a 1 0 - y e a r  p e r i o d  beg inn ing  
June 1, 1957, and ending  M a y  31, 1967. The full  c o n s i d e r a t i o n  in the 
amount of $524.00 fo r  the  1 0 - y e a r  p e r i o d  has  been t e n d e r e d  with the ap-  
plication. 
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APPLICATION FOR BUSINESS SITE E A S E M E N T  NO. 979, CACTUS 
PETROLEUM, INCORPORATED,  REAGAN COUNTY, T E X A S . - -  
This appl icat ion fo r  a b u s i n e s s  s i te  e a s e m e n t  to C a c t u s  P e t r o l e u m ,  
Incorporated,  c o v e r s  an a r e a  200 f ee t  by 200 fee t  in Sec t ion  7, B lock  11, 
University L a n d s ,  R e a g a n  Coun ty ,  T e x a s ,  fo r  a p e r i o d  of one y e a r  be -  
ginning August  1, 1957, and ending  J u l y  31, 1958, with an opt ion to r e -  
new f rom y e a r  to y e a r  but not to e x c e e d  a to ta l  of ten y e a r s  f r o m  A u g u s t  1, 
1957, upon p a y m e n t  of the annua l  r e n t a l  of $150 .00  in advance .  Th i s  s i t e  
is to be used fo r  a bu tane  s t o r a g e  tank .  The c o n s i d e r a t i o n  fo r  the f i r s t  
year 's  renta l  has been t e n d e r e d  with the app l i ca t i on .  

ASSIGNMENT OF BUSINESS S1TE EASEMENT NO. 776 FROM J. B. DOWNING 
TO JOHN R. S U M R A L L ,  REAGAN COUNTY, T E X A S . ' - - T h i s  a s s i g n m e n t  of 
Business Site E a s e m e n t  No. 776 f r o m  J.  B. Downing-~o John  R. S u m r a l l  
covers a s i te  200 fee t  by 200 fee t  in Section, 7, Blocl< l l ,  U n i v e r s i t y  L a n d s ,  
Reagan County,  T e x a s ,  to be u s ( d  f o r  a weltding Shop. Th i s  e a s e m e n t  was  
issued for  a p e r i o d  of one y e a r  beg inn ing  Apr i l  l ,  1956, and ending M a r c h  
31, 1957, with an opt ion to e x t e n d  and to r e n e w  the l e a s e  f r o m  y e a r  to y e a r  
but not to exceed  a to ta l  p e r i o d  of ten y e a r s  f r o m  A p r i l  1, 1956, by p a y m e n t  
of the annual r e n t a l  of $150 .00  in a d v a n c e .  The s t a n d a r d  a s s i g n m e n t  fee  in 
the arnounc of $25. 00 and the $ i .  00 fee  c o v e r i n g  f i l ing  of the i n s t r u m e n t  in 
the General  Land  Off ice  have  been  t e n d e r e d  with the app l i ca t i on .  

CALICHE P E R M I T  NO. l 1 J, D. S. & R. CONSTRUCTION COMPANY,  , 
INCORPORATED, ANDREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a, 
caliche p e r m i t  to D. S. & R. C o n s t r u c t i o n  C o m p a n y ,  I n c o r p o r a t e d ,  providers 
for the re~noval of 915 cubic  y a r d s  of  c a l i c h e  f r o m  Sect ion  16, B lock  4, Uni-  
versity Lands ,  A n d r e w s  Coun ty ,  T e x a s ,  a t  the r a t e  of $0 .25  p e r  c u b i c . y a r d .  
The full c o n s i d e r a t i o n  in ~he a m o u n t  of $228 .75  h a s  been t e n d e r e d  with  the 
application. 

CALICHE PERMIT NO. 112, P A R K E R  & P A R K E R ,  I N C O R P O R A T E D  , AN-  
DREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a c a i i c h e  p e r m i t  to P a r k e r  
& Parker ;  I n c . ,  p r o v i d e s  fo r  the r e m o v a l  of 383 cubic  y a r d s  of c a l i c h e  f r o m  
Block 11, U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  T e x a s ,  at  the r a t e  of $0 .25  
per cubic ya rd .  The full  c o n s i d e r a t i o n  in the a m o u n t  of $95~'75 has  been  
Leadered with tile app l i ca t ion .  -; .: 

PIPE LINE EASEMENT NO. 980, EL  PASO N A T U R A L  GAS COMPANY,  
ANDREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine  e a s e m e n t  
to E l P a s o  N a t u r a l  Gas  C o m p a n y  c o v e r s  137.6 rods  of 4 - 1 / 2 - i n c h  n a t u r a l  
gas pipe line at $0 .50  p e r  rod in Sec t ion  3, Block  1, U n i v e r s i t y  L a n d s ,  
Andrews County~ T e x a s ,  fo r  a 1 0 - y e a r  p e r i o d  beg inn ing  Augus t  1, 1957, 
and ending Ju ly  31, 1967. The fu l l  c o n s i d e r a t i o n  in the a m o u n t  of $68 .80  
for the 10-year  p e r i o d  has  been  t e n d e r e d  with the app l i ca t i on .  

PIPE LINE EASEMENT NO. 981, H U M B L E  P I P E  LINE COMPANY,  AN- 
DREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine  e a s e m e n t  to 
Humble Pipe L ine  Company,  c o v e r s  209 .88  rods  of 4 - i n c h  oil pipe l ine  at  
$0.25 per  rod in Sec t i ons  7 and 8, B lock  9, U n i v e r s i t y  L a n d s ,  A n d r e w s  
County, Texas ,  fo r  a 1 0 - y e a r  p e r i o d  beg inn ing  M a r c h  1, 1957, and  end -  
ing Feb rua ry  28, 1967. The fu l l  c o n s i d e r a t i o n  in the a m o u n t  of $52.. 47 
for the 10-year  p e r i e d h ~ s  been  t e n d e r e d  with the app l i ca t i on .  

£ 

"C. 

3 9 -  



1 c)_ 10 - 5 7  
4O 

POWER LINE EASEMENT NO. 982, WEST TEXAS UTILITIES  COMPANY, 
REAGAN AND C R O C K E T T  COUNTIES,  TEXAS (RENEWAL OF EASEMENT 
N0. 321) . - -Th i s  a p p l i c a t i o n  f o r  a p o w e r  ] 'ne  r i g h t - o f - w a y  e a s e m e n t  to 
West Texas Ut i l i t i es  C o m p a n y  c o v e r s  4, 154. 9 rods  of l ine  at  $0 .05  p e r  rod  
per year  in Sect ions  5, 7, 8, 15, 20 and 21, B lock  7, Sec t ions  18, 19, 20, 
~8, 29, 33, 34 and 35, B lock  8, and Sec t ions  12 and 13, Block 11, U n i v e r s i t y  
Lands, Reagan County ,  T e x a s .  Th i s  e a s e m e n t  is fo r  a 10=year  p e r i o d  
beginning j u l y  1, 1957, and ending  June  30, 1967. The full  c o n s i d e r a t i o n  
in the amount  of $2; 077 .45  fo r  the 1 0 - y e a r  p e r i o d  has  been t e n d e r e d  with 
the application. 

POWER LINE EASEMENT NO. 983, WEST TEXAS UTILITIES  COMPANY, 
CROCKETT COUNTY, TEXAS (RENEWAL OF E A S E M E N T  NO. 3 1 8 ) . - -  
This applicat ion fo r  a power  l ine  r i g h t - o f - w a y  e a s e m e n t  to Wes t  T e x a s  
Utilities Company  c o v e r s  1 , 8 3 8 . 7  rods  of l ine  at  $ 0 . 0 5  p e r  rod p e r  y e a r  in 
Sections 4, 9, 10, 11, 13, 14 and 18, Block 51, and Sect ion  26. Block  46; 
Crockett County,  T e x a s .  Th i s  e a s e m e n t  is fo r  a 1 0 - y e a r  p e r i o d  beginning  
July 3, 1957, and ending June  30, 1967. The full  c o n s i d e r a t i o n  in the a m o u n t  
0f$939.35 for  the 1 0 - y e a r  p e r i o d  has  been t e n d e r e d  with the app l i ca t ion .  

PIPE LINE EASEMENT NO. 984, E L  PASO N A T U R A L  GAS COMPANY,  
ANDP~EWS COUNTY, TEXAS. - - T h i s  app l i ca t i on  fo r  a pipe l ine  e a s e m e n t  to 
E1 Paso Na tu ra l  Gas C o m p a n y  c o v e r s  39. 970 z:6ds~of 2 -3 /8 - i ,xch  fue l  pipe 
line at $0.25 pe r  rod in Sec t ion  42, Block  9, A[ndre~:,s County ,  T e x a s ,  fo r  a 
]0-year per iod  beg inn ing  A u g u s t  1, 1957~ a n d , e n d i n g  J u l y  31, I967. The full 
minimum c o n s i d e r a t i o n  in the a m o u n t  of $ 5 0 . 0 O f o r  the 1 0 - y e a r  p e r i o d  has  
been tendered  with the app l i ca t i on .  

PIPE LINE EASEMENT NO. 985, H U M B L E  P I P E  LINE COMPANY,  ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine  e a s e m e n t  to Humble  P ipe  
Line Company c o v e r s  1455. 51 rods  of 4 - inch  oil  pipe l ine  at  $0 .25  pe r  rod  in 
Sections 19, Z0~ Z6, arid 27, Block  1, and Sec t ions  36, 37, and 48~ Block 9, 
University L a n d s ,  2A~drews County~ T e x a s ,  fo r  a 1 0 - y e a r  p e r i o d  beg inn ing  
August 1~ 1956, and ending  J u l y  31, 1966. The full  c o n s i d e r a t i o n  in the a m o u n t  
0i 5363. 88 for  the 1 0 - y e a r  p e r i o d  has been t e n d e r e d  with the app l i ca t i on .  

PIPE LINE EASEMENT NO: 986, HUMB~LE P I P E  L i N E  COMPANY, ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine e a s e m e n t  to Humble  Pipe  
Line Company c o v e r s  173.40 rods  of 4 - i n c h  oil  pipe l ine at  $0 .25  p e r  rod  in 
Sections 24 and 25~ B lock  l . : . ,Un ive r s i t y  Lands~ A n d r e w s  Coun ty ,  T e x a s ,  f o r  
a !0-year pe r iod  b e g i n n i ~ : > M a r c h  I 1957,  and ending F e b r u a r y  28, 1967. 
The full m i n i m u m  consi : 'derat ion in the a m o u n t  of  $50. 00 fo r  the 1 0 - y e a r  
period has been t e n d e r e d  with the app l i ca t i on .  

PIPE LINE EASEMENT NO. 987, H U M B L E  P I P E  LINE COMPANY, CRANE 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine e a s e m e n t  to Humble  Pipe  
Line Company c o v e r s  196.85 rods  of 2 - inch  oil pipe l ine  at $ 0 . 2 5  p e r  rod in 
Section 15, Block 30, U n i v e r s i t y  L a n d s ,  C r a n e  County ,  T e x a s ,  for  a 1 0 - y e a r  
period beginning M a r c h  ls 1956, and ending F e b r u a r y  28, 1966. The. full  m i n -  
imum cons ide ra t ion  in the a m o u n t  of $ 5 0 . 0 0 • f o r  the 1 0 - y e a r  p e r i o d  has  been 
~ezidered with the a p p l i c a t i o n .  

PIPE LINE EASEMENT NO. 988~ E L  PASO NATURAL GAS COA.~=~ANy, 
ANDREWS COUNTY~ TEXAS.  - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine easez,~c,.t 
to E3 Paso Na tu ra l  G a s  C o m p a n y  c o v e r s  4. 758 rods  of ' ~ - l / 2 - i n c h  n a t u r a l  
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gas pipe line at $0. 50 p e r  rod  in Sec t ion  22, B lock  i ,  U n i v e r s i t y  L a n d s ,  
Andrews County,  T e x a s ,  f o r  a 1 0 - y e a r  pe,. 'iod beginning August  I , 1957, 
and ending Ju ly  31, 1967. The full m i n i m u m  c o n s i d e r a t i o n  in the a m o u n t  
of $50.00 for  the 1 0 - y e a r  p e r i o d  has  been t e n d e r e d  with the app l i ca t i on .  

PIPE LINE EASEMENT NO. 989, E L : P A S O  NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. - - T h i s  aFp l i ca t i on  f o r  a pipe l ine  e a s e m e n t  to 
El Paso Na tura l  Gas C o m p a n y  c o v e r s  ~35. 200 rods  of 2 - 3 / 8 - i n c h  fuel  pipe 
line at $0.25 pe r  rod  in Sec t ions  31 and 42, B lock  9, U n i v e r s i t y  L a n d s ,  
Andrews County,  T e x a s ,  f o r  a 1 0 - y e a r  p e r i o d  beg inn ing  Augus t  I ,  1957, 
and ending Ju ly  31, 1967. The  full  c o n s i d e r a t i o n  in the a m o u n t  of $58 .80  
for the 10-yea r  p e r i o d  has  been  t e n d e r e d  with the app l i ca t ion .  

PIPE LINE EASEMENT NO. 990, H U M B L E  P I P E  LINE COMPANY, ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine  e a s e m e n t  to Humble  P ipe  
Line Company c o v e r s  165. 15 rods  of  4 - inch  o i ! p i p e  l ine  at $ 0 . 2 5 p e r  rod  in 
Section 12, Block I0~ U n i v e r s i t y  Lands~ A n d r e w s  County ,  T e x a s ,  f o r  a 1 0 - y e a r  
period beginning S e p t e m b e r  I, 1956, and ending  Augus t  31, 1966. The ful l  
minimum c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  fo r  the 1 0 - y e a r  pe r iod  has 
been tendered with the app l i ca t i on .  

PIPE LINE E A S E M E N T  NO. 991, E L  PASO PRODUCTS P I P E L I N E  COMPANY,  
HUDSPETH COUNTY, TEXAS. n - T h i s  a p p l i c a t i o n  fo r  a pipe l ine  e a s e m e n t  to 
El Paso Produc~s P i p e l i n e  C o m p a n y  c o v e r s  10, 155.35 rods  of  6 - 5 / 8 - i n c h  oil 
products pipe l ine a t  $0 .75  p e r  rod  in the fo l lowing  t r a c t s  of U n i v e r s i t y  L a n d s ,  
Hudspeth County:  Sec t i ons  25, 26; 32, 33, 34, 35, 41, 42, B lock  G; Sec t ions  
21, 22, 23, 24~ 28, 29, 30, B lock  H; Sec t ions  12, 13, 14, 15, 16, 17, 18, 19, 
Block J; Sect ions  7~ 8, 9, 10, 11, 12, Block  K; and Sec t ions  1, 2, 3, 4, 7, 8, 
9, Block L. This  e a s e m e n t  is  for  a 1 0 - y e a r  p e r i o d  beginning  S e p t e m b e r  i ,  
1957 and ending Augus t  31, 1967. The  full c o n s i d e r a t i o n  in the a m o u n t  of 
$7,616.51 fo r  the 1 0 - y e a r  p e r i o d  has  been t e n d e r e d  with the app l i ca t ion .  

PIPE LINE E A S E M E N T  NO. 992, H U M B L E  P I P E  LINE COMPANY, ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine  e a s e m e n t  co H u m b l e  P ipe  
Line Company c o v e r s  49. 58 rods  of 4 - i n c h  oi l  pipe l ine at  $0 .25  p e r  rod  in 
Section 36, Block 10, U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  T e x a s ,  fo r  a 1 0 - y e a r  
period beginning A u g u s t  l~ 1954, and ending  J u l y  31, 1964. The full  m i n i m u m  
consideration in the a m o u n t  of $50 .00  fo r  the 1 0 - y e a r  p e r i o d  has  been t e n d e r e d  
with the appl ica t ion .  

PIPE LINE EASEMENT NO. 993, H U M B L E  P I P E  LINE COMPANY, ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine  e a s e m e n t  to Humble  P ipe  
Line Company c o v e r s  170.79 rods  of 4 - i n c h  oil  pipe l ine  at  $0 .25  p e r  rod  in 
Sections 8 and 9, B lock  I0, U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  T e x a s ,  fo r  a 
10-year per iod  beg inn ing  Augus t  I,  1956, and ending  J u l y  31, 1966. The full  
rmnimum c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  fo r  the 1 0 - y e a r  p e r i o d  has  been 
tende red with the a p p l i c a t i o n .  

PIPE LINE EASEMENT NO. 994, H U M B L E  P I P E  LINE COMPANY, ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine  e a s e m e n t  to Humble  P ipe  
Line Company c o v e r s  132.67 rods  of 4 - i n c h  o i l p i p e  1~.ne at  $0 .25  p e r  rod  in 
Section 7, Block 9 and Sec t ion  12, B l o c k  I0~ U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  
Texas, for a 1 0 - y e a r  p e r i o d  beg inn ing  F e b r u a r y  I ,  1957, and ending  J a n u a r y  
31, 1967. The full  m i n i m u m  c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  f o r  the 10- 
year period has been t e n d e r e d  with the a p p l i c a t i o n .  
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PIPE LINE EASEMENT NO. 995, H U M B L E  P I P E  LINE COMPANY,  ANDREWS 
COUNTY, TEXAS. - - T h i s  app l i ca t i on  f o r  a pipe l ine  e a s e m e n t  to Humble  P ipe  
Line Company c o v e r s  176.30 r o d s  of  4 - i n c h  oil  pipe l ine  at  $ 0 . 2 5  p e r  rod  in 
Section [6, Block I0, U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  T e x a s ,  fo r  a 10 -yea r  
period beginmng S e p t e m b e r  I, 1956, and ending  Augus t  31, 1966. The ful l  
minimum c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  fo r  the 1 0 - y e a r  p e r i o d  has  
been Lendered with the a p p l i c a t i o n .  

PIPE LINE EASEMENT NO. 996, HUMBLE PIPE LINE COMPANY, ANDREWS 
COUNTY, TEXAS. --This application for a pipe line easement to Humble 
Pipe Line Company covers Z63.9Z rods of 4-inch oil pipe line at $0. Z5 per rod 
in Sections 25, 28, 2.9° Block I, University Lands, Andrews County, Texas, 
for a 10-year period beginning December I, 1956, and ending November 30, 
1966. The full consideration in the amount of $65.98 for the 10-year period 
has been tendered with the application. 

POWER LINE EASEMENT NO. 997, TEXAS E L E C T R I C  SERVICE COMPANY, 
ANDREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a p o w e r  l ine  r i g h t - o f - w a y  
easement to Texas  E l e c t r i c  S e r v i c e  C o m p a n y  c o v e r s  Z98 rods  of l ine  at  $0 .05  
per rod per  y e a r  in Sec t i ons  8 and  I I ,  B lock  14, U n i v e r s i t y  L a n d s ,  A n d r e w s  
County, Texas .  This  e a s e m e n t  is f o r  a 1 0 - y e a r  pe r iod  beg inn ing  May  I, 1957, 
and ending Apr i l  30, 1967. The fu l l  c o n s i d e r a t i o n  in the a m o u n t  of $149.00 fo r  
the 10-year pe r iod  has been t e n d e r e d  with the app l i ca t ion .  

POWER LINE E A S E M E N T  NO. 998, TEXAS E L E C T R I C  SERVICE COMPANY, 
ANDREWS COUNTY, TEXAS. - - T h i s  app l i ca t i on  fo r  a power  l ine  r i g h t - o f - w a y  
easement to Texas  E l e c t r i c  S e r v i c e  C o m p a n y  c o v e r s  1,433 rods  of l ine  at  
S0.05per rod per year in Sections 4, 5, 6, 9 and 16, Block 8, University 
Lands, Andrews County, Texas. This easement is for a 10-year period he- 
ginning June I, 1957, and ending May 31, 1967. The full consideration in the 
amount of $716.50 for the 10-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 999, H U M B L E  P I P E  LINE COMPANY,  ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine  e a s e m e n t  to Humble  P ipe  
Line Company c o v e r s  80 .60  rods  of ~4-inch oil  pipe l ine  at  $0 .25  p e r  rod  in 
Sections 3 and 4, B l o c k l 0 ,  U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  T e x a s ,  fo r  a -~ 
10-year per iod  beginning  M a r c h  I, 1957, and  ending  F e b r u a r y  28, 1967. The 
~'ull minimum c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  fo r  the p e r i o d  has  been 
tendered with the a p p l i c a t i o n .  .4 

PIPE LINE EASEMENT NO. I000, HUMBLE PIPE LINE COMPANY, ANDREWS 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine  e a s e m e n t  to H u m b l e  P ipe  
Line Company c o v e r s  177.03 rods  of  4 - i n c h  oil pipe l ine  at  $0 .25  p e r  rod in 
Section 34, B lock l0~  U n i v e r s i t y  L a n d s ,  A n d r e w s  Coun ty ,  T e x a s ,  f o r  a 1 0 - y e a r  
period beginning D e c e m b e r  1, 1956, and ending  N o v e m b e r  30, 1966. The ful l  
minimum c o n s i d e r a t i o n  in the a m o u n t  of  $50. 00 fo r  the 1 0 - y e a r  p e r i o d  has  been 
tendered with the app l i ca t i on .  

POWER LINE EASEMENT NO. I001, TEXAS ELECTRIC SERVICE COMPANY, 
WARD COUNTY, TEXAS: - - T h i s  a p p l i c a t i o n  f o r  a p o w e r  l ine  r i g h t - o f - w a y  
easement to Texas  E l e c t r i c  S e r v i c e  C o m p a n y  c o v e r s  864 rods  of l ine  at  $0 .05  
per rod per  y e a r  in Sec t ions  I, 20, and Zl, B lock  17, U n i v e r s i t y  L a n d s ,  Ward  
County, Texas ,  fo r  a 1 0 - y e a r  p e r i o d  beg inn ing  May  I, 1957, and  ending  Apr i l  
30, 1967. The full  c o n s i d e r a t i o n  in the a m o u n t  of $432 .00  f o r  the 1 0 - y e a r  p e r i o d  
has been t ende red  with  the  a p p l i c a t i o n .  
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POWER LINE EASEMENT NO. I002, TEXAS ELECTRIC SERVICE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a power line right-of-way 
easement to Texas Electric Service Company covers 880 rods of line at $0.05 
per rod per year in Sections g9, 3g, 40, 41 and 45, University Lands, Crane 
County, Texas, for a 10-y,ear period beginning February i, 1957, and ending 
January 31, 1967. The full consideration in the amount of $440.00 for the 
10-year period has been tendered with the application. 

PiPE LINE EASEMENT NO. 1003, HUMBLE OIL & REFINING COMPANY, 
ECTOR COUNTY, TEXAS. --This application for a pipe line easement to 
Humble Oil & Refining Company covers 351.4 rods of oil pipe line at $0. Z5 
per rod in Sections 1 and 2, Block 35, University Lands, Ector County, "~:~" 
Texas, for a 10-year period beginning July I, 1957, and ending June 30, 1967. 
The full consideration in the amount of $87.85 for the l0-year period has 
been tendered with the application. 

PIPE LINE EASEMENT NO. 1004, EL PASO NATURAL GAS COMPANY, : 
ANDREWS COUNTY~ TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 3. 442 rods of natural gas pipe line 
at 50.50 per rod in Section 3, Block I, University Lands, Andrews County, 
Texas, for a 10-year period beginning September 1,1957, and ending August 
31, 1967. The full minimum consideration in the amount of $50.00 for the 10- 
},ear period has been tendered with the application. 

POWER LINE EASEMENT NO. 1005, TEXAS ELECTRIC SERVICE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a power line right-of-way 
easement to Texas Electric Service Company covers I, 096 rods of line at 
50.05 per rod per year in Sections Z and 3, Block ll,Section 4, Block 3, and 
Sections 31, 33 and 40, Block 4, University Lands, Andrews County, Texas, 
for al0-year period beginning June i, 1957, and ending May 31, 1967. Tbe 
full consideration in the amount of $548. 00 for the 10-year period has been ten- 
dered with the application. 

POWER LINE EASEMENT NO. I006, TEXAS ELECTRIC SERVICE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a power line right-of-way 
easement to Texas Electric Service Company covers Z80 rods of line at $0.05 
per rod per year in Sections 8, 13, and 14, Block 35, University Lands, Crane 
County, Texas, for a 10-year period beginning February I, 1957, and ending 
January 31, 1967. The full consideration in the amount of $140.00 for the 10- 
year period has been tendered with the application. 

BUSINESS SITE EASEMENT NO. 1007, BEWICK TRANSPORT COMPANY, 
REAGAN COUNTY, TEXAS, --This application for a business site easement 
to Bewick Transport Company covers a site 200 feet by 200 feet in Section 7, 
Block 11, University Lands, Reagan County, Texas, for a period of one year 
beginning August I, 1957, and ending July 31, 1958, with an option to renew 
from year to year but not to exceed a total of ten years from August i, 1957, 
upon payment of the annual rental of $150.00 in advance. This site, which 
will be used for a truck yard, was formerly held by R. H. Reed under Ease- 
ment No. 58Z that expired on July 31, 1957, and was not renewed. The con- 
sideration for the first year's rental has been tendered with the application. 

PUMP STATION SITE EASEMENT NO. 1008, MAGNOLIA PIPE LINE COM- 
PANY, ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 324). 
--This application for a pump station site easement to Magnolia Pipe Line 

COmpany covers i0 acres in Section 14, Block 13, University Lands, Andrews 
County, Texas, for a period of one year beginning September I, 1957, and 
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ending August 31, 1958, wi th  an op t ion  to r e n e w  f r o m  y e a r  to y e a r  but not  to 
exceed a total of ten y e a r s  f r o m  S e p t e m b e r  10 1957, upon p a y m e n t  of  the annua l  
rental of $100.00 in a d v a n c e ,  wh ich  is b a s e d  at  the r a t e  of $10 .00  p e r  a c r e  
per year .  The c o n s i d e r a t i o n  f o r  the  f i r s t  y e a r ' s  r e n t a l  has  b e e n  t e n d e r e d  
with the app l i ca t i on .  

CALICHE P E R M I T  NO. 113, T.  B. T R I P P  & SONS, CRANE AND E C T O R  
COUNTIES, TEXAS.  - - T h i s  a p p l i c a t i o n  f o r  a c a l i c h e  p e r m i t  to T.  B. T r i p p  
& Sons p r o v i d e s  f o r  the r e m o v a l  of 956 cub ic  y a r d s  of  c a l i c h e  f r o m  B l o c k  35, 
University Lands, Ector County, Texas, and 1,036 cubic yards ofcaliche 
from Block 30, University Lands, Crane County, Texas, constituting 
a total of I, 99Z cubic yards of caliche, at the rate of $0. Z5 per cubic yard. 
The full consideration in the amount of $498.00 has been tendered with the 
application. 

PIPE LINE EASEMENT NO. i009, PERMIAN BASIN PIPELINE COMPANy, 
IRION AND SCHLEICHER COUNTIES, TEXAS. --This application for a pipe 
line easement to Permian Basin Pipeline Company covers 3, 03~. 39 rods of 
16-inch natural gas pipe line at $I. 50 per rod in Blocks 52, 53, and 54, Univ- 
ersity Lands, Irion and Schleicher Counties, Texas, for a 10-year period be- 
ginning August I, 1957, and ending July 31, 1967. The fu/l consideration in 
the amount of $4,559.09 for the 10-year period has been rendered with the 
application. 

PIPE LINE EASEMENT NO. i010, PHILLIPS PETROLEUM COMPANY, CRANE 
CfOUNTY, TEXAS. --This application for a pipe line easement to Phillips 
Petroleum Company covers 258.5 rods; of 4-1/Z - inch natural gas pipe line 
at $0.50 per rod in Sections 11,14, and 15, Block 30, University,Lands, 
Crane County, Texas, for a 10-year period beginning September i, 1957, and 
ending August 31, 1967. The full consideration in the amount of $IZ9.25 for 
the 10-year period has been tendered with the application. 

PIPE LINE E A S E M E N T  NO. 1011, G U L F  R E F I N I N G  COMPANY,  C R O C K E T T  
COUNTY, TEXAS ( R E N E W A L  OF  E A S E M E N T  NO. "328). - - T h i s  a p p l i c a t i o n  
for a pipe l ine e a s e m e n t  to  Gul f  R e f i n i n g  C o m p a n y  c o v e r s  4 2 2 . 4 8  r o d s  of 6 - i n c h  
pipe line at $ 0 . 5 0  p e r  rod  in S e c t i o n s  3 and  14, B lock  14, U n i v e r s i t y  L a n d s ,  
Crockett County, Texas, for a 10-year period beginning October I, 1957, and 
ending September 30, 1967. The full consideration in the amount of SZII. Z4 
for the 10-year period has been tendered with the application. 

PIPE LINE E A S E M E N T  NO. 1012, E L  PASO N A T U R A L  GAS COMPANY,  AN-  
DREWS COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  f o r  a p ipe  l ine  e a s e m e n t  to 
El Paso Na tu ra l  Gas  C o m p a n y  c o v e r s  410.18Z r o d s  of  l Z - 3 / 4  - i nch  n a t u r a l  
gas pipe line at $1 .50  p e r  rod  in S e c t i o n s  14 and 15, B l o c k  i,  U n i v e r s i t y  L a n d s ,  
Andrews County, Texas, for a 10-year period beginning September I, 1957, 
and ending August 31, 1967. The full consideration in the amount of $615. Z7 
for the 10-year period has been tendered with the application. 

CALICHE PERMIT NO. 114, T. B. TRIPP & SONS, CRANE COUNTY, TEXAS. 
--This application for a caliche:uermit, to T. B. Tripp & Sons provides for 
the removal of I, 036 cubic yards of caliche from Block 30, University Lands, 
Crane County, Texas, at the rate of $0. Z5 per cubic yard. The full consid- 
eration in the amount of $259.00 has been tendered~with the application. 

- 44 - 



l O _ 1 0 - 5 7  
45 

CALICHE PERMIT NO. 115, T. B. TRIPP & SONS, ECTOR COUNTY, 
TEXAS. --This application for a caliche permit to T. B. Tripp & Sons 
provides for the removal of 976 cubic yards of caliche from Block 35, 
Section 6, University Lands, Ector County= Texas, at the rate of $0. Z5 
per cubic yard. The full consideration in the amount of $Z44.00 has 
been tendered with the application. 

PIPE LINE EASEMENT NO. 1013, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 1,939.685 rods of Z0-inch gas pipe 
line at $I. 50 per rod in Sections 18~ 19, 30 and 31, Block 10 and Sections 
i, 12 and 13, Block II, University Lands, Andrews County, Texas, for 
a 10-year period beginning August I, 1957 and ending July 31, 1967. 
The full consideration for the 10-year period of $Z,909.53 has been ten- 
dered with the application. 

PIPE LINE EASEMENT NO. 1014, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 3Z0.303 rods of 4-1/Z-inch gas 
pipe line at $0.50 per rod in Sections iZ, 13 and 14, Block 9, University 
Lands, ~Jidrews County, Texas, fo~]a 10-year period beginning October I, 
ic57 &~d ending Septen]ber 30, 1967. The full consideration for the 10-year 
period in the amount of $160. 15 has been tendered with the application. 

PIPE LINE EASEMENT NO. 1015 ~, TEXAS-NEW MEXICO P I P E  LINE COM- 
PANY, ANDREWS COUNT: , '~>-TEXAS.- -This  app l i ca t ion  f o r  a pipe l ine  e a s e -  
ment to T e x a s - N e w  M e x i c o  P i p e  L i n e  C o m p a n y  c o v e r s  106.4 rods  of 4 - 1 / Z -  
inch oil pipe l ine at  $ 0 . 5 0  p e r  rod  in Sec t ion  6, B lock  14, U n i v e r s i t y  L a n d s ,  
Andrews County,  Texa,~, f o r  a 1 0 - y e a r  p e r i o d  beg inn ing  Augus t  l ,  1957 and 
ending Ju ly  31, 1967. The  ful l  c o n s i d e r a t i o n  fo r  the 1 0 - y e a r  p e r i o d  in the 
amount of $53. Z0 has  been t e n d e r e d  with the app l i ca t ion .  

PIPE LINE EASEMENT NO. 1016, HUMBLE PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 339.3 rods of 4-inch line at $0;~Z5 
per rod in Sections 4 and 5.17Block i0, University Lands, Andrews County, 
Texas, for a 10-year period beginning November i, 1956 and ending 
October 31, 1966. The full consideration in the amount of $84. 83 has been 
tendered with the application. 

PIPE LINE EASMENT NO. 1017, H U M B L E  PIPE LINE COMPANY 
ANDREWS COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  fo r  pipe l ine  e a s e m e n t  
to Humble Pipe L ine  C o m p a n y  c o v e r s  133.9 rods  of 4 - i n c h  l ine  at $0. Z5 
per rod in Sect ion 15, B l o c k  10, U n i v e r s i t y  L a n d s ,  A n d r e w s  County ,  
Texas, for a 1 0 - y e a r  p e r i o d  beg inn ing  F e b r u a r y  l ,  1957 and ending  
January 31, 1967. The fu l l  m i n i m u m  c o n s i d e r a t i o n  in the a m o u n t  of 
S50.00 has been t e n d e r e d  wi th  the applicatf6n:] 

PIPE LINE EASEMENT NO. 1018, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  fo r  a pipe l ine  e a s e m e n t  
to E1 Paso Na tu ra l  Gas  C o m p a n y  c o v e r s  150 rods  of 4 - 1 / Z - i n c h  n a t u r a l  
gas pipe line at $0. 50 per rod in Section 13, Block 9, University Lands, 
Andrews County, Texas, for a 10-year period beginning October I, 1957 
and ending September 30, 1967. The full consideration in the amount of .~ 
$75.00 has been tendered with the application. 

ASSIGNMENT OF P I P E  LINE E A S E M E N T  NO. 728 BY TEXON GAS, INC. TO 
DORCHESTER CORPORATION,  REAGAN COUNTY, TEXAS. - - T h i s  a s s i g n m e n t  
of Pipe Line E a s e m e n t  No. 7Z8 by Te-:on Gas ,  I n c . ,  to D o r c h e s t e r  C o r p o r a -  
tion covers  803 rods  of 3 - i n c h  and  4 - i n c h  gas  pipe l ine  at  $0. Z5 per  rod  in s e c t i o n s  

W 
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CALICHE P E R M I T  NO. 115, T. B. T R I P P  & SONS, E C T O R  COUNTY, 
TEXAS.--This  a p p l i c a t i o n  fo r  a c a l i c h e  p e r m i t  to T. B. T r i p p  & Sons 
provides for  the r e m o v a l  of 976 cubic  y a r d s  of c a l i c h e  f r o m  Block  35, 
Section 6, U n i v e r s i t y  L a n d s ,  E c t o r  County ,  T e x a s ,  a t  the r a t e  of $0. Z5 
per cubic yard .  The fu l l  c o n s i d e r a t i o n  in the a m o u n t  of $244 .00  has  
been t endered  with the a p p l i c a t i o n .  

PIPE LINE EASEMENT NO. 1013, EL PASO NATURAL GAS COMPANY~ 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers I, 939. 685 rods of Z0-inch gas pipe 
line af$1~:~50,~p~r,.,rod in Sections 18, 19, 30 and 31, Block I0 and Sections 

;j 

\ 
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Texas. for a;i~0: year pe riod beginning F e~r'ua'r'y~=':i =, "l 9 5~':'a~id"'e~'ding '~;~'-" 
January 31, 1967. The  ful l  m i n i m u m  c o n s i d e r a t i o n  in the a m o u n t  of 
$50.00 has been t e n d e r e d  with  the app l i ca t i on .  

PIPE LINE EASEMENT NO. i018,  E L  PASO N A T U R A L  GAS COMPANY,  
ANDREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine  e a s e m e n t  
to E1 Paso  N a t u r a l  Gas  C o m p a n y  c o v e r s  150 rods  of 4 - 1 / Z - i n c h  n a t u r a l  
gas pipe l ine at  $0 .50  p e r  rod in Sec t ion  13, Block  9, U n i v e r s i t y  L a n d s ,  
Andrews County ,  T e x a s ,  f o r  a 1 0 - y e a r  p e r i o d  beg inn ing  O c t o b e r  l ,  1957 
and ending S e p t e m b e r  30, 1967. The ful l  c o n s i d e r a t i o n  in the a m o u n t  of 
$75.00 ha 3 been t e n d e r e d  with the a p p l i c a t i o n .  

ASSIGNMENT OF P I P E  LINE E A S E M E N T  NO. 728 BY TEXON GAS, INC. TO 
DORCHESTER CORPORATION, REAGAN COUNTY, TEXAS. - - T h i s  a s s i g n m e n t  
of Pipe Line  E a s e m e n t  No. 728 by Texon  Gas ,  Inc. , to D o r c h e s t e r  Corpora--  
tien covers  803 rods  of 3 - i n c h  and 4 - i n c h  gas  pipe l ine  at $0 .25  pe r  rod in s e c t i o n s  
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CALICHE P E R M I T  NO. 115, T. B. T R I P P  & SONS, ECTOR COUNTY, 
TEXAS. - - T h i s  app l i ca t i on  f o r  a c a l i c h e  p e r m i t  to T. B. T r ipp  & Sons 
provides for  the r e m o v a l  of 976 cubic  y a r d s  of c a l i c h e  f r o m  Block  35, 
Section 6, U n i v e r s i t y  L a n d s ,  E c t o r  County~ T e x a s ,  a t  the r a t e  of $0. Z5 
per cubic ya rd .  The ful l  c o n s i d e r a t i o n  in the a m o u n t  of $Z44.00 has  
been t ende red  with the a p p l i c a t i o n .  

PIPE LINE EASEMENT NO. 1013, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 1,939.685 rods of Z0-inch gas pipe 
line at $I. 50 per rod in Sections 18, 19, 30 and 31, Block 10 and Sections 
I, IZ and 13, Block II, University Lands, Andrews County, Texas, for 
a 10-year period beginning August I, ~1957 and ending July 31, 1967. 
The full consideration for the 10-year period of $g, 909.53 has been ten- 
dered with the application. 

PIPE LINE EASEMENT NO. 1014, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 320. 303 rods of 4-1/Z-inch gas 
pipe line at $0. 50 per rod in Sections 12, 13 and 14, Block 9, University 
Lands, Andrews County, Texas, for a 10-year period beginning October I, 
1957 and ending September 30, 1967. The full consideration for the 10-year 
period in the amount of $160. 15 has been tendered with the application. 

PIPE LINE EASEMENT NO. 1015, TEXAS-NEW MEXICO P I P E  LINE COM- 
PANY, ANOREWS COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a pipe l ine e a s e -  
ment to T e x a s - N e w  Mexico  P ipe  L i n e  C o m p a n y  c o v e r s  106.4  rods  of 4 - 1 / 2 -  
inch oil pipe l ine at  $0 .50  p e r  rod  in Sect ion  6, B l o c k  14, U n i v e r s i t y  L a n d s ,  
Andrews County,  T e x a s ,  fo r  a 1 0 - y e a r  p e r i o d  beg inn ing  Augus t  l ,  1957 and  
ending Ju ly  31, 1967. The ful l  c o n s i d e r a t i o n  fo r  the 1 0 - y e a r  p e r i o d  in the 
amount of $53 .20  has  been  t e n d e r e d  with the app l i ca t ion .  

PIPE LINE EASEMENT NO. 1016, HUMBLE PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Humble ]Pipe Line Company covers 339.3 rods of 4-inch line at $0.25 
per rod in Sections 4 and 5, Block I0, University Lands, Andrews County, 
Texas, for a 10-year period beginning November I, 1956 and ending 
October 31, 1966. The full consideration in the amount of $84.83 has been 
tendered with the application. 

PIPE LINE EASMENT NO. I017, HUMBLE PIPE LINE COMPANY 

ANDREWS COUNTY, TEXAS.--This application for pipe line easement 
to Humble Pipe Line Company covers 133.9 rods of 4-inch line at $0.25 
per rod in Section 15, Block I0, University Lands, Andrews County, 
Texas, for a 10-year period beginning February I, 1957 and ending 

January 31, 1967. The full minimum consideration in the amount of 
$50.00 has been tendered with the application. 

PlPE LINE EASEMENT NO. 1018, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to El Paso Natural Gas Company covers 150 rods of 4-1/2-inch natural 
gas pipe line at $0. 50 per rod in Section 13, Block 9, University Lands, 
Andrews County, Texas, for a 10-year period beginning October I, 1957 
and ending September 30, 1967. The full consideration in the amount of 
$75.00 has been tendered with the application. 

ASSIGNMENT OF P I P E  LINE E A S E M E N T  NO. 728 BY TEXON GAS, INC. TO 
DORCHESTER CORPORATION,  REAGAN COUNTY, TEXAS. - - T h i s  a s s i g n m e n t  
of Pipe Line  E a s e m e n t  No. 728 by Texon  Gas ,  I n c . ,  to D o r c h e s t e r  C o r p o r a -  
tion covers 803 rods of 3-inch and 4-inch gas pipe line at $0.25 per rod in sections 
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!2, Ii and 12, Block 2 and Sections 25, 35 and 36, Block 9, University Lands, 
~Reagan County, Texas for a 10-year period beginning July I, 1955 and ending 
June 30, 1965, with the full consideration for the 10-year period being ten- 
dered with the application. The standard assignment fee in the amount of 
$25.00 and the $I. 00 fee covering filing of the instrument in the General Land 
Office have been received. 

~:ASSIGNMENT OF GASOLINE AND C O M P R E S S O R  P L A N T  S I T E ,  E A S E M E N T  
IN0. 769 By TEXON GAS, INC. TO D O R C H E S T E R  C O R P O R A T I O N ,  REAGAN 
COUNTY, TEXAS.  - - T h i s  a s s i g n m e n t  of  G a s o l i n e  and  C o m p r e s s o r  Si te  E a s e -  

~rnen[ No. 769 by T e x o n  G a s ,  Inc.  to D o r c h e s t e r  C o r p o r a t i o n  c o v e r s  a 1 0 - a c r e  
,tract of land in S e c t i o n s  l l  and  12, B l o c k  2, U n i v e r s i t y  L a n d s ,  R e a g a n  Coun ty ,  
Texas  for a p e r i o d  of t w e n t y  y e a r s  to begin  A p r i l  l ,  1956 and end M a r c h  31, 
1976: with the full consideration for the 20-year period being tendered with 
the application. The standard assignment fee in the amount of $25.00 and the 
$I. 00 fee covering filing of the instrument in the General Land Office have 
been received. 

REPORT ON E. H. COX AND B L E V I N S - M C K E N Z I E  VACANCY A P P L I C A T I O N S  
TO COMMISSIONER OF T H E  G E N E R A L  LAND O F F I C E .  - - A t  the  m e e t i n g s  of 
the Board of R e g e n t s  he ld  on J a n u a r y  12, 1957, and M a r c h  16, 1957, r e p o r t s  
were made r e l a t i v e  to the  v a c a n c y  a p p l i c a t i o n s  of E.  H. Cox,  S . F .  15880, 
and B t e v i n s - M c K e n z i e ,  S . F .  15891. T h e s e  have  been  u n d e r  c o n s i d e r a t i o n  by 
cheHonorable  E a r l  R u d d e r ,  C o m m i s s i o n e r  of  the G e n e r a l  Land  Of f i ce ,  and 
on Sep tember  17, 1957, w e r e  a c t e d  upon by h im .  The  E. H. Cox a p p l i c a t i o n  
was r e j e c t e d  on the b a s i s  tha t  no v a c a n c y  "existed.  The  B l e v i n s - M c K e n z i e  
application was a p p r o v e d  and c o r r e c t e d  f i e l d  n o t e s  d e s c r i b i n g  the v a c a n t  See P a g e  469 
area will be f u r n i s h e d  to the G e n e r a l  L a n d  Of f i ce .  T h i s  v a c a n c y  is be low 
~he south l ine of S u r v e y s  19, 20, 21, and 22, B l o c k  21, U n i v e r s i t y  L a n d  in 
Pecos County.  

The E. H. Cox v a c a n c y  is  the one  of p r i m a r y  i m p o r t a n c e  to us ,  and t h e r e  
has been no i n d i c a t i o n  of  f u r t h e r  l i t i ga t i on .  The  t i m e  a l l o t t e d  f o r  an a p p e a l  
in this type of p r o c e e d i n g  is  n i n e t y  days  a f t e r  the d e c i s i o n  by the C o m m i s -  
sioner. The A t t o r n e y  G e n e r a l  has  b e e n  a p p r i s e d  of t h i s  m a t t e r  in o r d e r  
that he would have  a ful l  r e p o r t  in the  even t  of an a p p e a l .  

WATER RIGHTS C O N T R A C T  NO. 73 WITH STRAIN B R O T H E R S ,  INC. F R O M  
WEL!. iN BLOCK 1, ANDREWS COUNTY.  - - W a t e r  C o n t r a c t  No. 73 has  been  
executed by the E n d o w m e n t  O f f i c e r  f o r  a one y e a r  p e r i o d  beg inn ing  J u l y  l ,  
1957, and ending June  30, 1958 b e t w e e n  the B o a r d  of R e g e n t s  of  The  Un i -  
versi ty of T e x a s  and S t r a i n  B r o t h e r s ,  I n c . ,  a s u b c o n t r a c t o r  on a h ighway  
construct ion job in the a r e a  f o r  w a t e r  f r o m  a wel l  in B l o c k  l ,  U n i v e r s i t y  L a n d s ,  
Andrews County ,  T e x a s .  The  r a t e  was  ten  c e n t s  f o r  e a c h  1 ,000  ga l lons  of  
water p roduced  by t h e m ,  with p a y m e n t s  to be m a d e  e v e r y  t h r e e  m o n t h s .  

We have now r e c e i v e d  f r o m  M r .  C o m p t o n ,  U n i v e r s i t y  L a n d  Agent ,  a c h e c k  
in the amount  of $ 2 7 7 . 2 0  c o v e r i n g  the r o y a l t y  u n d e r  the  c o n t r a c t  f r o m  
July ~, to August  9, 1957, and have  been  a d v i s e d  tha t  the  t ak ing  of w a t e r  u n d e r  
~he con t r ac t  has  now been  c o m p l e t e d .  

Ratification of th is  a c t i o n  i s  r e c o m m e n d e d .  
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[ X~',rTHDRAWAL OF PROPOSAL FROM CITY OF MONAHANS FOR WATER 

iCONTRACT. - - O n  M a y  4; 1957,  t he  B o a r d  o f  R e g e n t s  a u t h o r i z e d  i t s  
~Chairman to e x e c u t e  a w a t e r  e x p l o r a t i o n  p e r m i t  f o r  t h e  b e n e f i t  o f  t he  C i t y  
[0.= M0nahans on a p p r o x i m a t e l y  1 3 , 0 0 0  a c r e s  of  U n i v e r s i t y  L a n d s  in W a r d  
'C0unt)" The  C i t y  h a s  n o w  n o t i f i e d  the  U n i v e r s i t y  t h a t  i t  a p p r e c i a t e s  the  
cons idera t ion  s h o w n  b y  t h e  B o a r d  o f  R e g e n t s ,  t h a t  a t  s o m e  f u t u r e  d a t e  i t  
ma}~wish to s u b m i t  a n o t h e r  p r o p o s a l ,  bu t  t h a t  a t  p r e s e n t  s a t i s f a c t o r y  
a r r a n g e m e n t s  h a v e  b e e n  m a d e  on o t h e r  l a n d s  in t he  a r e a ,  

CORRECTIONS IN A G G R E G A T E  S U M S  IN G R A Z I N G  L E A S E S  NOSo 7Z1 
IAND722 A P P R O V E D  A T  J U N E  Z9, 1957 M E E T I N G :  In r e p o r t i n g  the  
~g~regate s u m s  due  u n d e r  two  g r a z i n g  l e a s e s  a t  t h e  l a s t  m e e t i n g  of  t he  
Board the f i g u r e s  g i v e n  :~,ere i n c o r r e c t ,  I t  i s  r e c o m m e n d e d  t h a t  t h e  
following c h a n g e s  b e  m a d e ~  a l l  o t h e r  d a t a  s u b m i t t e d  b e i n g  c o r r e c t :  

Lease No. 

Lease No. 

721 - M r s ,  A.  C.  H i n d e  - C h a n g e  a g g r e g a t e  a m o u n t  
on p a g e  1 o f  l e a s e  f r o m  $ 7 6 6 . 8 0  :o $766  0C 

722 - Mr~ R,  B0 F e r g u s o n  - C h a n g e  a g g r e g a t e  a m o u n t  
p a g e  1 o f  l e a s e  f r o m  $ 4 1 , 0 5 5 , 4 1  to $ 4 1 , 1 5 4 , 4 1  

q?ROPOSED R E V I S I O N  O F  S E C T I O N  P E R T A I N I N G  T O  M A X I M U M  D A M A G E S  
TO BE PAID T O  S U R F A C E  L E S S E E S  .IN " R E Q U I R E D  O P E R A T I N G  A N D  S e e  P a g e  596.  
REPORTING P R O C E D U R E S  U N D E R  U N I V E R S I T Y  O I L  A N D  GAS L E A S E S  
AND G E O P H Y S I C A L  E X P L O R A T I O N  P E R M I T S " .  - - A s  f i r s t  a d o p t e d  b y  the  
Board of R e g e n t s  in 1953,  t he  " R e q u i r e d  O p e r a t i n g  a n d  R e p o r t i n g  p r o c e d u r e s  
Under U n i v e r s i t y  Oi l  a n d  G a s  L e a s e s  a n d  G e o p h y s i c a l  E x p l o r a t i o n  P e r m i t s " ~  
incorpora ted  a s c h e d u l e  o f  m a x i m u m  d a m a g e s  to  be  p a i d  b y  g e o p h y s i c a l  e x -  

;~,~r . . . .  n ~ o m p = n ~ e s  to s u r f a c e  l e s s e e s  of  U n i v e r s i t y  L a n d s ~  wi th  a p r o v i s i o n  
that ~his s c h e d u l e  d o e s  no t  in a n y  w a y  l i m i t  t he  l i a b i l i t y  o f  a g e o p h y s i c a l  o p -  
erator  in an a c t i o n  a t  la~/  f o r  d a m a g e s  to a s u r f a c e  l e s s e e  due  to n e g l i g e n c e .  

With some r e v i s i o n s  s i n c e  195.3; t h i s  s c h e d u l e  o f  m a x i m u m  d a m a g e s  p a y a b l e  
by geophys ica l  o p e r a t o r s  n o w  r e a d s  a s  f o l l o w s :  

M a x i m u m  d a m a g e  f e e s  to be  p a i d  f o r  s e i s m i c  o p e r a t i o n s  s h a l l  
be on ~}~e f o l l o w i n g  b a s i s :  

a. S ing l e  Sho t  ( R e f l e c t i o n  o r  
R e f r a c t i o n  S h o o t i n g )  

b P a t t e r n  S h o o t i n g  

c~ S e i s m i c  w e i g h t - d r o p p i n g  : 
do G r a v i t y m e t e r  a n d  M a g n e t o -  

m e t e r  S u r v e y  O p e r a t i o n s  
e. G e o l o g i c a l  S u r f a c e  M a p -  

p ing  O p e r a t i o n s  

: $10,  00 p e r  s h o t  h o l e ,  
: $10.  00 p e r  p a t t e r n  w h e r e  h o l e s  

a r e  no t  o v e r  60 f e e t  in d e p t h .  
: $ 1 5 . 0 0  p e r  p a t t e r n  w h e r e  h o l e s  

a r e  d e e p e r  t h a n  60 f e e t  and  no t  
m o  r e  t h a n  
$10 00 p e r  
s i n g l e  h o l e  
in d e p t h  
$30,  00 p e r  
m o r e  h o l e s  
depth~ 
$25~ 00 p e r  

100 f e e t  in d e p t h .  
s h o t  h o l e  f o r  a n y  
in e x c e s s  o f  100 f e e t  

p a t t e r n  f o r  t h r e e  o r  
100 f e e t  o r  m o r e  in 

day ,  

$10 .  O0 p e r  d a y  p e r  c r e w .  

$ 5, O0 p e r  d a y  p e r  c r e w ,  
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Since so m a n y  v a r i a t i o n s  h a v e  d e v e l o p e d  in p a t t e r n  s h o o t i n g ,  t h e  
Committee joins the University staff in recommending revision of 
the schedule under "b. Pattern Shooting" above to read as follows: 

b. Pattern shooting: 

Group I. Where no hole in pattern is in excess of 60 
f e e t  in d e p t h .  

Patterns of 36 holes or less per pattern 
Patterns of 37 to 75 holes, inclusive, per 

p a t t e r n  
P a t t e r n s  of  76 to 100 h o l e s ,  i n c l u s i v e ,  p e r  

p a t t e r n  
P a t t e r n s  of  m o r e  t h a n  100 h o ~ e s ,  p e r  p a t t e r n  

$ I0.00 

15.00 

g 0 . 0 0  
2 5 . 0 0  

Group 2. W h e r e  o n e  o r  
m o r e  t h a n  60 
f e e t  in d e p t h .  

more holes in pattern is 
feet but less than I00 

Patterns of 36 holes or less, per pattern 
Patterns of 37 to 75 holes, inclusive, per 

p a t t  e rn 
Patterns of 76 to I00 holes, inclusive, per 

p a t t e r n  
P a t t e r n s  o f  m o r e  t h a n  100 h o l e s ,  p e r  p a t t e r n  

$ g 0 . 0 0  

2 5 . 0 0  

30.00 
35.00 

G r o u p  3. W h e r e  o n e  o r  m o r e  h o l e s  in p a t t e r n  i s  in  
e x c e s s  o f  100 f e e t  in d e p t h .  

P a t t e r n s  o f  36 h o l e s  o r  l e s s ,  p e r  p a t t e r n  $ 30. O0 " 
P a t t e r n s  o f  37 to 75 h o l e s ,  i n c l u s i v e ,  p e r  

p a t t e r n  35. O0 
P a t t e r n s  of  75 to 100 h o l e s ,  i n c l u s i v e ,  p e r  

p a t t e r n  40.  O0 
Patterns of more than I00 holes, per pattern 45.00 

CANCELLATION OF PIPE LINE EASEMENT NO. 971, PHILLIPS 
PETROLEUM COMPANY, ANDREWS COUNTY, TEXAS.--At the 
June, 1957, meeting of the Board of Regents approval was given to 
Phillips Petroleum Company for a pipe line easement covering 
79.0 rods of 20-inch line, 222.9 rods of 16-inchline, 3,678.6 rods 
of 12-3/4-inch line, 6,673.8 rods of 10-3/4-inchline, Z,737. 5 rods 
of 8-5/8-inch line, 8,490.2 rods of 6-5/8-inchline, 9,792. I rods 
of 4-1/Z-inch line, 3,257. 1 rods of 3-1/g-inch line, and 5,016.3 
rods of 2-3/8-inch line in Sections 4, 5, 9, I0, Block i; Sections 2 
through 7, 10, 14 through 23, 26 through 29, 31, 32, 35, 36, 37, 
Block 4; Sections 5 through 8, 17, 18, 30 and 31, Block 5; Sections 
5through 8, 17, and 18, Block 8, Sections 2, 4 tnrough 9, II, 14, 
17, 19, 20, 21, 23, 28 through 32, 4Z, 43, Block 9; and Sections 1 
through 4, 9 through 12, 14, 15, 16, 22, 23, 25, 26, 27, 33, 34, 35, ~ 
and 36, Block i0; University Lands, Andrews County, Texas. The 
easement was for a 10-year period beginning May i, 1957, and 
ending April 30, 1967. The full consideration inthe amount of 
$28,714.11 for the 10-year period was forwarded with the application. 

-i _.J 
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The i n s t r u m e n t s  h a v e  no t  b e e n  s i g n e d  b y  the  C h a i m a n  n o r  h a s  d i s -  
t r ibut ion b e e n  m a d e  to t he  C o m m i s s i o n e r  of  t he  G e n e r a l  L a n d  O f f i c e  
and o t h e r s  p e n d i n g  r e c e i p t  o f  t he  f i e l d  n o t e s  w h i c h  w e r e  d e l a y e d  b e -  
cause of the  s i z e  of  t he  p r o j e c t .  

We have now b e e n  a d v i s e d  b y  M r .  E .  J .  C o m p t o n ,  L a n d  A g e n t ,  t h a t  
m the w r i t i n g  of  t he  f i e l d  n o t e s ,  t h e  c o m p a n y  h a s  d i s c o v e r e d  s o m e  
d i s c r e p a n c i e s  in the  d e s c r i p t i o n s  a n d  p l a t  a s  s u b m i t t e d .  T h e y  h a v e ,  
t h e r e f o r e ,  a s k e d  t h a t  t h i s  E a s e m e n t  b e  c a n c e l l e d ;  t he  c o n s i d e r a t i o n  
refunded,  and  the  a p p l i c a t i o n  s u b m i t t e d  a g a i n  a f t e r  i t  i s  t h o r o u g h l y  
checked and  the f i e l d  n o t e s  a v a i l a b l e .  I t  i s  r e c o m m e n d e d  s u c h  c a n -  
ce l la t ion  and r e f u n d  be  a p p r o v e d .  

PIPE LINE EASEMENT NO. 1019, PHILLIPS PIPE LINE COMPANY, 
ANDREWS COUNTY; TEXAS. --This application for a pipe line easement 
to Phillips Pipe Line Company covers ZI7.3 rods of 6-5/8-inch oil 

plpe line at $0.75 per rod in Section 31, Block 9, and Section 36, 
Block 10. University Lands, Andrews County, Texas, for a 10-year 
period beginning September I, 1957, and ending August 31, 1967. The 

full consideration for the 10-year period in the amount of $162.98 has 
been tendered with the application. 

POWER LINE EASEMENT NO. 1020, SOUTHWESTERN BELL 
TELEPHONE COMPANY, CRANE COUNTY, TEXAS.--This ap- 

plication for a power line right-of-way easement to the Southwestern 

Bell Telephone Company covers Z, 247 rods of line at $0.05 per rod 
per year in Sections 4g, 43 and 44, Block 30, and Sections 33 and 35 

through 40, Block 31, University Lands, Crane County, Texas, for a 

10-year period beginning September I, 1957, and ending August 31, 
1967. The full consideration for the 10-year period in the amount of 
Sl, 12.3.50 has been tendered with the application. 

SALE OF HOUSE, GARAGE AND BUNK HOUSE LOCATED ON COSDEN 
LEASE, ECTOR COUNTY, TEXAS.--Mr. E. J. Compton, University 

Land Agent, with the approval of the Endowment Officer, has advertised 
in the Odessa American for bids on the house, garage and bunk house 

located on the Cosden Lease in Ector County, which have been used to 

house a gauger for University Lands, such housing being no longer 
needed. Three bids were received, one for $i, 369.68, one for $I, 475. Z5 

and one for $I;717.79. They were all built in 1930, the four-room house 

at a cost of SZ, I00, the double garage at a cost of $400 and the two-room 
bunk house at a cost of $400. The:house and garage are in fair condition 
though the bunk house is in very po0::~o~dition. It is recommended 

these buildings be sold to the highest bidder, Mr. Carlton Tippette, a 

former gauger for University Lands now retired, for $I, 717.79 cash 
and the proceeds from the sale credited to the Available University 
Fund Unappropriated Balance. 

TRUST AND S P E C I A L  F U N D S - - I N V E S T M E N T  M A T T E R S .  - -  

R E P O R T  OF P U R C H A S E S ,  I N C L U D I N G  C O N V E R S I O N S ,  A N D  S A L E S  
OF S E C U R I T I E S .  - - T h e  f o l l o w i n g  p u r c h a s e s ,  i n c l u d i n g  c o n v e r s i o n s ,  and  
sa les  of s e c u r i t i e s  h a v e  b e e n  m a d e  f o r  the  T r u s t  a n d  S p e c i a l  F u n d s  s i n c e  
the r e p o r t  of  J u n e  28, 1957.  We a s k  t h a t  t he  B o a r d  r a t i f y  a n d  a p p r o v e  
these Lransactions: 
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Date 

7/2/57 

815/57 

110 

200 

IOC) 

300 

I00 

I00 

200 

100 

200 

200 

i00 

100 

lOD 

100 

I00 

100 

100 

PURCHASES 
Security 

S h a r e s  The  F i r s t  N a t i o n a l  C i ty  B a n k  of New York  
C a p i t a l  S tock  a t  $ 6 0 . 0 0  p e r  s h a r e  plus 5 r i gh t s  
(Hogg F o u n d a t i o n :  W. C. Hogg E s t a t e  Fund)  

S h a r e s  A m e r i c a n  C y a n a m i d  C o m p a n y  C o m m o n  
S tock  a t  4 Z - 7 / 8  p e r  s h a r e  

S h a r e s  A m e r i c a n  S m e l t i n g  • Ref in ing  C o m p a n y  
C o m m o n  S tock  at  5 4 - 5 / 8  p e r  s h a r e  

S h a r e s  B a l t i m o r e  Gas  & E l e c t r i c  C o m p a n y  C o m -  
mon  S tock  at  3 4 - 1 / 2  p e r  s h a r e  

S h a r e s  B e t h l e h e m  S t e e l  C o r p o r a t i o n  C o m m o n  
S tock  a t  47 p e r  s h a r e  

S h a r e s  The  B o r d e n  C o m p a n y  Cap i t a l  S tock  a t  
60 p e r  s h a r e  

S h a r e s  C h a s e - M a n h a t t a n  Bank  (New York )  
C a p i t a l  S tock  at  5 0 - 3 / 8  Ne t  p e r  s h a r e  

S h a r e s  C o l g a t e - P a l m o l i v e  C o m p a n y  C o m m o n  
S tock  a t  46-  1 /4  p e r  s h a r e  

S h a r e s  C o m m e r c i a l  C r e d i t  C o r p o r a t i o n  C o m m o n  
S tock  a t  4 8 - 1 / 4  p e r  s h a r e  

S h a r e s  C o m m o n w e a l t h  E d i s o n  C o m p a n y  C o m m o n  
S tock  a t  3 9 - 7 / 8  p e r  s h a r e  

S h a r e s  C o n t i n e n t a l  Can C o m p a n y ,  I n c . ,  C o m m o n  
S t o c k  a t  4 5 - 3 / 4  p e r  s h a r e  

S h a r e s  The  F i r s t  Na t i ona l  C i ty  Bank  of  New York  
Cap i t a l  S tock  at  6 3 - 1 / 4  Ne t  p e r  s h a r e  

S h a r e s  G e n e r a l  E l e c t r i c  C o m p a n y  C o m m o n  Stock 
at  67 -  1 /4  p e r  s h a r e  

S h a r e s  The  G o o d y e a r  T i r e  & R u b b e r  C o m p a n y  
C o m m o n  S tock  a t  9 0 - 7 / 8  p e r  s h a r e  

S h a r e s  I n g e r s o l l - R a n d  C o m p a n y  C o m m o n  Stock  
a t  78 p e r  s h a r e  

~Shares J o h n s - M a n v i l l e  C o r p o r a t i o n  C o m m o n  
S tock  a t  4 4 - 7 / 8  p e r  s h a r e  

S h a r e s  L i b b e y - O w e n s - F o r d  G l a s s  C o m p a n y  
C o m m o n  S tock  a t  83 p e r  s h a r e  

P r i n c i p a l  C o s t  

$ 6 ,600 .  O0 

8 , 6 4 7 . 8 8  

5 , 5 0 2 . 9 6  

1 0 , 4 4 6 . 7 5  

4, 7 3 8 . 5 0  

6 , 0 4 1 . 0 0  

10, 075. O0 

4, 663. 13 

9 , 7 2 8 . 2 6  

8, 0 4 4 . 8 8  

4, 6 lZ. 88 

6 , 3 2 5 .  00 

6,766.73 

9, 131 .59  

7 , 8 4 2 . 8 0  

4, 5 2 4 . 9 4  

8, 3 4 3 . 3 0  

5 0 -  



! 1 0 - 5 7  51 

Date 

8/5/57 i00 

i00 

I00 

100 

100 

200 

i00 

300 

200 

90 

100 

100 

lO0 

$10,000 

$15,000 

$15,000 

PURCHASES 
S e c u r i t y  

S h a r e s  Na t iona l  D a i r y  P r o d u c t s  C o r p o r a t i o n  
C o m m o n  Stock a t  3 6 - 7 / 8  pe r  s h a r e  

S h a r e s  O w e n s - I l l i n o i s  G l a s s  C o m p a n y  C o m m o n  
Stock a t  64 per  s h a r e  

S h a r e s  J. C. P e n n e y  C o m p a n y ,  I n c . ,  C o m m o n  
Stock at  7 8 - 1 / 4  p e r  s h a r e  

S h a r e s  P h e l p s  Dodge C o r p o r a t i o n  Cap i t a l  S tock 
a t  5 3 - 3 / 8  pe r  s h a r e  

S h a r e s  The P r o c t e r  & G a m b l e  C o m p a n y  C o m m o n  
Stock a t  4 9 - 1 / 4  pe r  s h a r e  

S h a r e s  The C o n t i n e n t a l  I n s u r a n c e  C o m p a n y  Cap i t a l  
Stock a t  4 5 - 3 / 4  pe r  s h a r e  

S h a r e s  S o c o n y - M o b i l  Oil C o m p a n y ,  I n c . ,  Capi ta l  
Stock at 61 per share 

Shares Southern Company Common Stock at 24-7/8 

per share 

Shares Southern California Edison Company 
Common Stock at 47-I/Z per share 

Shares Standard Oil Company of California 
Capital Stock at 58-7/8 per share 

Shares Standard Oil Company of New Jersey 
Capital Stock at 66-3/8 per share 

Shares U. S. Gypsum Company Common Stock 

at 59-I/Z per share 

Shares U. S. Steel Corporation Common Stock at 

69-1/4 per share 
(Hogg Foundation: Varner Properties) 

par value Allied Chemical & Dye Corporation 
25-year 3-I/2~0 Debentures, due 4/I/78, pur- 
chased at 94 Net to yield 3.83~/0 to maturity 

par value Aluminum Company of America 
4-I/4~/0 Debentures, due I/I/8Z, purchased at 
99.75 Net to yield 4. Z4~0 to maturity 

par value American Telephone ~ Telegraph 
Company 4-3/8~0 Debentures, due 4/1/85, pur- 
chased at 97. Z5 Net to yield 4. 55~0 to maturity 

P r i n c i p a l  Cost 

$ 3,720.94 

6,441.40 

7,867.83 

5,377.84 

4, 964.63 

9 , 2 2 5 . 7 6  

6,141.10 

7,544.8Z 

9 , 5 7 7 . 5 0  

5, 337.41 

6 ,679 .  14 

5,990.95 

6 , 9 6 6 . 9 3  

9,400. O0 

14, 96Z. 50 

14, 587.50 
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Date 

8/5/57 $10,000 

$15,000 

$10,000 

$15,000 

$15,000 

$15,000 

8/6/57 200 

100 

818157 $1o, ooo 

8/Iz/57 60 

8115157 $1o, ooo 

8/16/57 $96,000 

PURCHASES 
S e c u r i t y  P r i n c i p a l  Cos t  

par  value Conso l ida ted  Edison  Company of 
New York,  Inc. F i r s t  & Refunding Mor tgage ,  
3-1 /2% S e r i e s  I, Bonds due 2 / 1 / 8 3 ,  p u r c h a s e d  
at 90 Net  to y ie ld  4. 13% to m a t u r i t y  

$ 9,000 .00  

par  value Gene ra l  E l e c t r i c  Company  3-1/2% 
D e b e n t u r e s ,  due 5 /1 /76 ,  p u r c h a s e d  at 92.875 
Net to yield 4. 04% to m a t u r i t y  

13,931.25 

par  value G e n e r a l  Motors  Corpo ra t i on  Z5-yea r  
3 -1 /4% D e b e n t u r e s ,  due 1 /1 /79 ,  p u r c h a s e d  at 
90 Net to y ie ld  3.93% to m a t u r i t y  

9 , 0 0 0 . 0 0  

par  value Inland Steel  Company F i r s t  Mor tgage  
4 -3 /8% Bonds ,  S e r i e s  K, due 7 / 1 / 8 7 ,  p u r c h a s e d  
at 100. 875 Net  to yield 4.32% to m a t u r i t y  

15,131.25 

par  value Met ropol i t an  Edison  Company F i r s t  
Mor tgage  Bonds ,  4 -7 /8% Se r i e s ,  due 6 / 1 / 8 7 ,  
p u r c h a s e d  at 101 Net to yie ld  4.81% to m a t u r i t y  

15 ,150 .00  

par  value Southern  Cal i fo rn ia  Ed i son  Company 
4 -3 /4% F i r s t  & Refunding Mor tgage  Bonds ,  due 
7 / 1 / 8 2 - 6 2 ,  p u r c h a s e d  at 1 0 1 . 5 0 N e t  to yield 
4.65% to m a t u r i t y  

15 ,225 .00  

Sha re s  K i m b e r l y - C l a r k  Corpo ra t i on  Common 
Stock at  4 9 - I / 2  per  share  

9 , 9 7 9 . 5 0  

Sha re s  G e n e r a l  Foods  Corpo ra t i on  Common 
Stock at  4 8 - 1 / 2  per  sha re  

4, 889.25 

par  value The Pac i f i c  Telephone & T e l e g r a p h  
Company  T h i r t y - s i x  yea r  S e r i e s  3 -5 /8% Deben-  
t u r e s ,  due 8 / 1 5 / 9 1 ,  p u r c h a s e d  at 8 5 - 3 / 4 N e t  
to yie ld  4 .44% to m a t u r i t y  

Sha res  A m e r i c a n  Home P r o d u c t s  Corpora t ion  
Capi ta l  Stock p u r c h a s e d  at 159-1 /4  pe r  sha re  

8, 575. O0 

9,597.62 

par  value Virg in ia  E l e c t r i c  & P o w e r  Company 
F i r s t  & Refunding Mor tgage  Bonds ,  S e r i e s  L 
3-1/4%,  due 6 / I / 8 5 ,  p u r c h a s e d  at 8 3 - 1 / 4 N e t  
to yield 4.27% to m a t u r i t y  
(Hogg Foundat ion:  V a r n e r  P r o p e r t i e s )  

8, 325. O0 

par  value A m a r i l l o  Independent  School D i s t r i c t  9 5 , 9 9 6 . 7 4  
{Pot ter  County,  Texas )  3.90% Unl imi ted  Tax 
Bonds ,  da ted  July  1, 1957, due $46 ,000 on 7 / 1 / 7 9 - 7 2 ,  
$25 ,000  on 7 / 1 / 8 0 - 7 2 ,  and $ Z 5 , 0 0 0 o n  7 / 1 / 8 1 - 7 2 ,  to 
yie ld  3.90% to m a t u r i t y  
(The W. J.  McDonald O b s e r v a t o r y  Fund) 

!f f 



1 0 - I0 -57 
53 

Date 

8/16/57 

8/Z0/57 

8129157 

9/4/57 

9/10/57 

$6,000 

$ 1 5 , 0 0 0  

$ 1 5 , 0 0 0  

iz 

12 

$12, ooo 

$10,000 

Szo, ooo 

$I0, 000 

PURCHASES 
Security 

p a r  va lue  P h i l a d e l p h i a  E l e c t r i c  C o m p a n y  
F i r s t  & Refund ing  M o r t g a g e  Bonds ,  3 -1 /8%,  
due 4 / 1 / 8 5 ,  p u r c h a s e d  at  8 4 - 1 / 2  Ne t  to 
y i e ld  4, 07% to m a t u r i t y  

p a r  va lue  N o r t h e r n  S t a t e s  P o w e r  C o m p a n y  
(a M i n n e s o t a  c o r p o r a t i o n )  F i r s t  M o r t g a g e  
B o n d s ,  5% S e r i e s ,  due  8 / 1 / 8 7 ,  p u r c h a s e d  
a t  102 Ne t  to y ie ld  4 .87% to m a t u r i t y  

p a r  va lue  P u b l i c  S e r v i c e  E l e c t r i c  & Gas  
C o m p a n y ,  F i r s t  & Refunding  M o r t g a g e  B o n d s ,  
4 - 7 / 8 %  S e r i e s  due 1987, due 9 / 1 / 8 7 ,  p u r -  
c h a s e d  a t  101. 026 Ne t  to y ie ld  4 .81% to 
m a t u r i t y  (Hogg F o u n d a t i o n :  V a r n e r  P r o p e r t i e s )  

S h a r e s  A m e r i c a n  T e l e p h o n e  & T e l e g r a p h  
C o m p a n y  Cap i t a l  S tock  wi th  s u r r e n d e r  of 
$100 pa r  va lue  C o n v e r t i b l e  D e b e n t u r e s  due 
O c t o b e r  13, 1967, p lus  $44 in c a s h  p e r  
s h a r e  ( tota l  of  $1, ZOO p a r  va lue  of c o n v e r t i -  
b le  d e b e n t u r e s  p lus  c a s h )  
(Hogg F o u n d a t i o n :  W. C. Hogg E s t a t e  Fund)  

S h a r e s  A m e r i c a n  T e l e p h o n e  & T e l e g r a p h  
C o m p a n y  Cap i t a l  S tock  Dit to  
(Funds  G r o u p e d  for  I n v e s t m e n t )  

p a r  va lue  P u b l i c  S e r v i c e  E l e c t r i c  & Gas  
C o m p a n y  F i r s t  & Refund ing  M o r t g a g e  B o n d s ,  
4 - 7 / 8 %  S e r i e s ,  due 9 / 1 / 8 7  (Dated 9 / 1 / 5 7 )  
p u r c h a s e d  a t  101. 026 Net  to y i e ld  4 . 8 1 %  to 
m a t u r i t y  
(The J a m e s  W. M c L a u g h l i n  F e l l o w s h i p  Fund - 
R e s e r v e  fo r  D e p l e t i o n )  

p a r  va lue  P a c i f i c  Gas  & E l e c t r i c  C o m p a n y  
F i r s t  & Refund ing  M o r t g a g e  B o n d s ,  5% S e r i e s  
BB ,  due 6 / 1 / 8 9 ,  p u r c h a s e d  a t  1 0 4 - 1 / 2  Ne t  to 
y i e ld  4 .72% to m a t u r i t y  

p a r  va lue  A l u m i n u m  C o m p a n y  of A m e r i c a  
4 - 1 / 4 % D e b e n t u r e s ,  due 1 / 1 / 8 2 ,  p u r c h a s e d  
a t  9 9 - 3 / 4  Ne t  to y i e l d  4 . 2 7 %  to m a t u r i t y  

p a r  va lue  Na t i ona l  S tee l  C o r p o r a t i o n  F i r s t  
M o r t g a g e  B o n d s ,  3-7/8g0 S e r i e s ,  due 
1 1 / 1 / 8 6 ,  p u r c h a s e d  a t  9 7 - 3 / 4  Net  to y i e ld  
4 . 0 1 %  to m a t u r i t y  
(Funds  G r o u p e d  fo r  I n v e s t m e n t )  

Principal Cos t  

$ 5 , 0 7 0 . 0 0  

1 5 , 3 0 0 . 0 0  

15 ,153 .  O0 

1 , 7 2 8 . 0 0  

1 , 7 2 8 . 0 0  

12, 123. 12 

10 ,450 .  O0 

9 , 9 7 5 . 0 0  

9,775. O0 

- 5 3  - 
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Date 

PURCHASES 
S e c u r i t y  P r i n c i p a l  Cost  

9/11/57 $14,000 par value U. S. 3-I/4% Treasury Bonds 
of 1983-78, due 6/15/83-78, purchased 
at 94. 375 Net to yield 3.59% to maturity 
(Student Property Deposit Scholarship Fund) 

13,212.50 

$16,000 par value U. S. 2-7/8% Treasdry Note of 
Series A-1958, due 6/15/58 ,  purchased 
at 99.25 Net to yield 3.90% to maturity 
(Archer M. Huntington Museum Fund) 

1 5 , 8 8 0 .  O0 

100 Shares Bethlehem Steel Corporation 
Common Stock at 43-I/2 per share 

4, 386.75 

70 Shares National Dairy Products Corpora- 
tion Common Stock at 35-1/2  per share 
(The Will Rogers Memorial Scholarship 
Fund) 

2,510.67 

Date 
SALES 

S e c u r i t y  Net P r o c e e d s  

6124157 200 Rights to s u b s c r i b e  for  The T imken  Rol le r  
Bea r ing  Company  Capital  Stock at  $1.00 
e a c h  
(Hogg Foundat ion:  W. C. Hogg Es ta t e  Fund) 

186.96 

400 Rights Ditto 
(Hogg Foundat ion:  V a r n e r  P r o p e r t i e s )  

373.93 

200 Rights  • Ditto 
(Funds Grouped  for  Inves tment )  

186.96 

I00 Rights Ditto 
(The J a m e s  W. McLaughl in  Fe l lowship  Fund - 
R e s e r v e  for  Deplet ion) 

93.48 

815157 100 Rights  to s u b s c r i b e  for The F i r s t  National  
City Bank of New York Capital  Stock 
(Walter  H e n r y  S c h e r e r  Fund in Den t i s t ry )  

39.59 

Rights Ditto 
(Hogg Foundat ion:  W .  C .  Hogg Es ta t e  Fund) 

1.58  

- 5 4  - 
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Date 

PURCHASES 

Secu r i t y  Net P r o c e e d s  

9/6/57 2,087 Rights to subscribe for E1 Paso Natural 
Gas Company 5-1/4% Convertible 
Debentures, due September I, 1977 at 
$0.07 net each 
(Hogg Foundation: W. C. Hogg Estate Fund) 

146.09 

400 Rights Ditto 
(Hogg Foundat ion:  V a r n e r  P r o p e r t i e s )  

28.00 

653 Rights Ditto 
(Funds Grouped for  Inves tment )  

45.71 

ZOO Rights Ditto 
(W. S. Davidson Educa t iona l  Fund) 

14.00 

280 

400 

Rights Ditto 
(Will C. Hogg M e m o r i a l  Scholarsh ips  
Endowment )  

Rights Ditto 
(The J a m e s  W. McLaughl in  Fe l lowship  Fund - 
R e s e r v e  for  Deplet ion) 

19.60 

28.00 

30 Rights Ditto 
(Will Rogers  M e m o r i a l  Schola rsh ip  Fund) 

2.10 

TOREADOR ROYALTY CORPORATION - PROPOSED ACTION RE INCREASE 
IN AUTHORIZED COMMON STOCK OF THE CORPORATION,--Toreador 
Royalty Corporation's authorized Capital Stock is 800, 000 shares of Common 
and 960,000 shares of 4~0 Cumulative Preferred Stock, each class being with 
par value of 6Z-I/2¢ per share. All of the Preferred Stock is held by the 
Board of Regents as Trustee of the Toreador Trust Fund for Salary Supple- 
mentation for the School of Law. The Board of Directors of the Corporation 
is comprised of five members elected by the Common Stockholders and two 
members elected by the Preferred Stockholders. Mr. James L. Shepherd, 
Jr., and the Endowment Officer by appointment from the Board of Regents~ 
serve as the two D i r e c t o r s  r e p r e s e n t i n g  the P r e f e r r e d  Stock. See Page  !473. 

- 55 - 
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The principal asset of the Corporation is an undivided one-half of the 
minerals under the Matador Ranch and the Alarnositas Ranch in the 
Panhandle. None of the Alamositas Ranch property has been under oil 
and gas lease after expiration of the lease held by Superior Oil Com- 
pany until this year when IZ or 1 3 oil and gas leases have been made by 
the land owners who have the leasing rights. The interests of Toreador 
Royalty Corporation are fully participating, and bonuses received so 
far in 1957 by the Corporation amount to approximately $4Z0,000.00. 

There is p r o s p e c t  of  a p p r o x i m a t e l y  $ 8 0 0 , 0 0 0 . 0 0  in  oi l  a n d  g a s  l e a s e  
bonuses to be  r e c e i v e d  b y  t h e  C o r p o r a t i o n  w i t h i n  t h e  n e x t  f e w  m o n t h s .  
It is u n d e r s t o o d  t h a t  a l l  o f  t he  o i l  a~d  g a s  l e a s e s  a r e  f i v e - y e a r  c o m -  
mercia l  type  l e a s e s  w i t h  a n n u a l  d e l a y  r e n t a l  of  $1. 00 p e r  a c r e  w h i c h  
should r e s u l t  in  r e a s o n a b l e  p r o s p e c t s  f o r  d i v i d e n d s  in fu l l  on the  P r e -  
ferred Stock to  be  p a i d  o v e r  t h e  n e x t  f o u r  o r  f i v e  y e a r s .  T h i s  s h o u l d  
mean r e c e i p t  of  $24,  0 0 0 . 0 0  a n n u a l l y  b y  t h e  T o r e a d o r  T r u s t  F u n d  h e l d  
by the B o a r d  of  R e g e n t s .  

R e p r e s e n t a t i v e s  of  t h e  b a n k i n g  f i r m  of L a z a r d  F r e r e s  in  N e w  Y o r k  
have r e c e n t l y b e e n i n t o u c h  w i t h  M r .  J a m e s  L .  S h e p h e r d  t o  e x p l o r e  
a plan under  w h i c h  L a z a r d  F r e r e s  w o u l d  c o n v e y  to  T o r e a d o r  R o y a l t y  
Corporat ion i t s  u n d i v i d e d  o n e - f o u r t h  i n t e r e s t  in  t h e  m i n e r a l s  u n d e r  
several  t r a c t s  out  of  t he  o r i g i n a l  M a t a d o r  h o l d i n g s ,  u n d e r  a l l  o f  w h i c h  
Toreador  now h o l d s  a n  u n d i v i d e d  o n e - h a l f  o f  t he  m i n e r a l s ,  in  e x c h a n g e  
for s h a r e s  of C o m m o n  S t o c k  of  T o r e a d o r  R o y a l t y  C o r p o r a t i o n  w h i h h  
would have  to  be  a u t h o r i z e d  a s  a n  i n c r e a s e  in  C a p i t a l  S t o c k  a n d  t h e n  
issued. The e x a c t  t e r m s  of  s u c h  e x c h a n g e  w o u l d  b e  w o r k e d  out  b y  
negotiation b e t w e e n  L a z a r d  F r e r e s  a n d  T o r e a d o r  R o y a l t y  C o r p o r a t i o n .  
Lazard F r e r e s  i n t e n d  to  c o n t a c t  t h e  o f f i c e r s  a n d  o t h e r  d i r e c t o r s  of  
Y0reador R o y a l t y  C o r p o r a t i o n  on  t h i s  m a t t e r  w i t h o u t  d e l a y  a n d  h a v e  
asked the B o a r d  of  R e g e n t s  f o r  a n  e x p r e s s i o n  in f a v o r  of  s u c h  p l a n .  

Both of the r e p r e s e n t a t i v e s  of  t h e  U n i v e r s i t y  on the  B o a r d  o f  D i r e c -  
tors of T o r e a d o r  R o y a l t y  C o r p o r a t i o n  b e l i e v e  t h e  p l a n  h a s  p o s s i b i l -  
ities of c o n s i d e r a b l e  a d v a n t a g e s  to  t h e  C o r p o r a t i o n  a n d  to  t h e  U n i v e r -  
sity as h o l d e r  of  t he  P r e f e r r e d  S t o c k .  

It is r e c o m m e n d e d  t h a t  t h e  B o a r d  o f  R e g e n t s  t h r o u g h  i t s  t w o  D i r e c t o r s  
of T o r e a d o r  R o y a l t y  C o r p o r a t i o n  e x p r e s s  to  t h e  o f f i c e r s  a n d  o t h e r  
d i rec tors  of t he  C o r p o r a t i o n  a n d  to  L a z a r d  F r e r e s  i t s  a p p r o v a l  o f  t h e  
general p lan  p r o p o s e d ;  a n d  t h a t  M r .  J a m e s  L.  S h e p h e r d ,  J r .  , a n d  
the E n d o w m e n t  O f f i c e r  a s  D i r e c t o r s  of  T o r e a d o r  R o y a l t y  C o r p o r a t i o n  
be au tho r i zed  to  v o t e  a t  a n y  m e e t i n g  of  t h e  B o a r d  of  D i r e c t o r s  in 
favor of a c t i o n  n e c e s s a r y  to  i n c r e a s e  t h e  a u t h o r i z e d  C a p i t a l  S t o c k  
of the C o r p o r a t i o n  and  to  e x c h a n g e  n e w  s h a r e s  o f  C o m m o n  S t o c k  f o r  
mineral  i n t e r e s t s  in  l i n e  w i t h  t h e  p l a n  o u t l i n e d  a b o v e ,  t h e  t e r m s  o f  
such e x c h a n g e  to  be  d e t e r m i n e d  b y  t h e  B o a r d  of  D i r e c t o r s  of  t h e  
Corporat ion.  And  f u r t h e r  t h a t  M r .  J a m e s  L.  S h e p h e r d ,  J r .  , a n d  t h e  
Endowment O f f i c e r ,  a n d  e a c h  o r  e i t h e r  o f  t h e m ,  b e  c o n s t i t u t e d  a s  
proxies to vo t e  t he  P r e f e r r e d  S t o c k  of  t h e  C o r p o r a t i o n ,  a t  a n y  r e g u l a r  
or cal led m e e t i n g  of t h e  s t o c k h o l d e r s ,  f o r  a c t i o n  n e c e s s a r y  to  i n c r e a s e  
the Common  S t o c k  of t he  C o r p o r a t i o n .  
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GEOLOGY FOUNDATION - RECOMMENDATION RE SALE OF HALLI- 
BURTON OIL WELL CEMENTING COMPANY COMMON STOCK. -- 

Sun Oil Company has donated 110 shares Halliburton Oil Well Cementing 
Company Common Stock to the Geology Foundation. The assistant treas- 
urer of the company in making the contribution of the stock stated, "It 
is my understanding that this represents the first of three annual con- 
tributions in the amount of $7,500.00". 

In the a b s e n c e  o f  i n v e s t m e n t  r e s t r i c t i o n s  b y  the  d o n o r ,  t h e  E x e c u t i v e  
Commi t t ee  of  t he  G e o l o g y  F o u n d a t i o n  h a s  r e c o m m e n d e d  t h a t  t he  g i f t  
be r e t a i n e d  a s  a p e r m a n e n t  e n d o w m e n t  a n d  t h a t  t he  s t o c k  b e  h e l d  o r  
sold as deemed best by the University's investment staff. 

The s tock  is  c u r r e n t l y  s e l l i n g  a r o u n d  6 1 - 1 / 4  to y i e l d  3 . 9 Z %  on a SZ. 40 
dividend r a t e .  H a l l i b u r t o n ' s  e a r n i n g s  a r e  c u r r e n t l y  in  a d o w n t r e n d  
with an e s t i m a t e  of  $ 4 . 9 0  p e r  s h a r e  f o r  1957 v e r s u s  $ 5 . 0 8  p e r  s h a r e  
for 1956. 

It is r e c o m m e n d e d  t h a t  t h e  I I 0  s h a r e s  o f  s t o c k  be  s o l d  a n d  the  n e t  
p roceeds  p l a c e d  in the  U n i v e r s i t y ' s  " F u n d s  G r o u p e d  f o r  I n v e s t m e n t "  
to ~he a c c o u n t  o f  t he  G e o l o g y  F o u n d a t i o n  - V a r i o u s  D o n o r s ,  w h e r e  
the e n d o w m e n t  f u n d  w i l l  b e n e f i t  f r o m  t h e  w i d e  d i v e r s i f i c a t i o n  of  s e c u -  
rities in the grouped fund. 

TRUST AND SPECIAL FUNDS -- GIFTS, BEQUEST AND ESTATE MATTERS. -- 

DWIGHT D. B O O K  E S T A T E .  - - N o t i f i c a t i o n  to t h e  B o a r d  o f  R e g e n t s  on 
June i ,  1956 w a s  m a d e  t h r o u g h  the  L a n d  a n d  I n v e s t m e n t  C o m m i t t e e  t h a t  
Mr. B o o k ' s  Wi l l  w h i c h  h a d  b e e n  o f f e r e d  f o r  p r o b a t e  in S a n  A n t o n i o  p r o -  
vided, a f t e r  s p e c i f i c  b e q u e s t  o f  o n e  p i e c e  of  p r o p e r t y  a n d  a n n u i t i e s  to 
two l ad i e s ,  f o r  " T h e  b a l a n c e  to  b e  p a i d  to  T h e  U n i v e r s i t y  of  T e x a s  f o r  
S c h o l a r s h i p s . "  A Wi l l  c o n t e s t  w a s  f r i e d  a n d  on S e p t e m b e r  2g,  1956,  a 
report  was  m a d e  t h r o u g h  t h e  C o m m i t t e e  to t h e  B o a r d  r e g a r d i n g  the  
settlement of the contest, payment of attorneys' fees, and the assets 
in the Estate. 

The Sad?Antonio Loan and Trust Company was named in the Will as 

Independent Executor and Trustee of the Estate and it is, therefore, 

not a fund to he managed by the Board of Regents. We have now been 
advised by the San Antonio Loan and Trust Company that the estate is 

now settled to the point where scholarship money is available to the 

University. Receipts of such funds will be reported to the Board of 

Regents through the President's docket and the scholarships will be 
administered through the Scholarship and Loan Committee at the 

Main University. The Endowment Office will be concerned, ~in future, 

0nly with accounting reports from the Trustee and any questions re- 

garding the assets of the Trust, and this report is furnished only for 
your information. 
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TRUST AND SPECIAL F U N D S - - R E A L  ESTATE M A T T E R S .  - -  

HOGG FOUNDATION:  V A R N E R  P R O P E R T I E S  - R E P O R T  ON C L O S I N G  
OF SALE OF R I V E R  OAKS B U I L D I N G ,  S O U T H E A S T  C O R N E R ,  C A P I T O L  
AND FANNIN, H O U S T O N ,  T E X A S  T O  H O U S T O N  F I R S T  F E D E R A L  
SAVINGS AND LOAN A S S O C I A T I O N .  - - A s  a u t h o r i z e d  a t  the  J u n e  29, 
!957 mee t ing  of the B o a r d  of  R e g e n t s ,  s a l e  of  the  R i v e r  O a k s  P r o p e r t y  
fo r a  total c o n s i d e r a t i o n  of  $ 4 0 0 , 0 0 0  c a s h  h a s  b e e n  c o m p l e t e d .  The  d e e d  
was executed by  the C h a i r m a n  o f  the  B o a r d ,  a t t e s t e d  by  the  S e c r e t a r y ,  
and de l i ge red  to the  p u r c h a s e r  by  the  C h a i r m a n  on J u l y  31, 1957. B a l -  
ance of cash  c o n s i d e r a t i o n  w a s  p a i d  t ha t  d a t e  by  the  p u r c h a s e r .  The  
purchaser  has  t a k e n  out  i t s  own i n s u r a n c e ,  and  o u r  p o l i c i e s  w e r e  
sent in for  c a n c e l l a t i o n  a s  of  J u l y  31, 1957. 

It is r e c o m m e n d e d  tha t  the  B o a r d  of R e g e n t s  r a t i f y  t h i s  s a l e .  

DeROSSETTE THOMAS F U N D  F O R  T H E  ASA M I T C H E L L  G U I D A N C E  
CENTER - S A L E  OF L A R E D O  P R O P E R T Y .  - - O n  J u n e  29, 1957, the  
Board of R e g e n t s  r e j e c t e d  an o f f e r  o f  $ 2 0 , 0 0 0  c a s h  f r o m  S a m e s  M o t o r  
Company for  the p u r c h a s e  of  L o t  5, B l o c k  63, C i t y  of  L a r e d o ,  but  
offered to se l l  the p r o p e r t y  to the  C o m p a n y ,  s u b j e c t  to the  e x i s t i n g  
lease, for $25,000 cash, conditioned upon acceptance of the counter 
offer by d e p o s i t  of  e a r n e s t  m o n e y  not  l a t e r  than  J u l y  31, 1957. E a r n e s t  
money in the amount of $i, 250 was received with acceptance of the 
counter offer on July i0, 1957, and thereafter a deed dated as of Aug- 
ust 31, 1957, was executed by the Chairman. The sale ~as closed on 
September 26, 1957 by payment of balance of purchase price in the amount 
of $23,750. Rental was prorated as of that date. It is recommended 
that the Board adopt the following resolution confirming and ratifying 
the sale: 

R E S O L U T I O N  

WHEREAS, the Board of Regents of the University of Texas, as True- 
tee under the Will of DeRossette Thomas, deceased, received an offer 
from Sames Motor Company of Laredo, Texas, to purchase the Thomas 
Estate lot in Laredo for Twenty Thousand Dollars {$20,000.00} and the 
c0unter-offer of the Board of Regents in an amotmt of Twenty Five 
Thousand Dollars ($25,000.00} has been accepted by Mr. Harry E. 
Sames, Jr., as Testamentary Trustee and Independent Executor of 
the Will of Harry E. Sames, deceased; and 

WHEREAS, the~partners in the firm of Sames Motor Company requested 
that title to the property be vested in HarryE. Sames, Jr., as Test- 
amentary Trustee and Independent Executor of the Will of Harry E. Samos, 
deceased, and exec\,zted an agreement to that effect; and 

WHEREAS, UlSOn payment in cash by the purchaser of the balance of 
the agreed purchase price, the Chairman of the Board of Regents 
executed and delivered a general warranty deed to Harry E. Sames, Jr., 
in such capacity, and it is the desire of the parties that this action now 

be approved and ratified by the Board of Regents: 
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NOW, T H E R E F O R E ,  BE IT R E S O L V E D ,  Tha t  a l l  the a c t s  of the C h a i r -  
man of the B o a r d  in e x e c u t i n g  and  d e l i v e r i n g  f o r  and in b e h a l f  of the B o a r d  
of Regents of the U n i v e r s i t y  of  T e x a s ,  as  T r u s t e e  u n d e r  the Will of De-  
Rossette Thomas~ d e c e a s e d ,  to H a r r y  E.  S a m e s ,  J r . ,  T e s t a m e n t a r y  T r u s -  
tee and Independent  E x e c u t o r  of the  Will  of H a r r y  E. S a m o s ,  d e c e a s e d ,  
a general w a r r a n t y  d e e d  c o n v e y i n g  the  fo l lowing  d e s c r i b e d  p r e m i s e s  s i t u -  
ated in the City of L a r e d o ,  Webb Coun ty ,  T e x a s :  

All that  c e r t a i n  t r a c t  o r  p a r c e l  of land  ly ing  and be ing  s i t -  
uated in the C i ty  of  L a r e d o ,  Webb County ,  T e x a s ,  and 
more  p a r t i c u l a r l y  d e s c r i b e d  as  fo l lows :  

Lot N u m b e r  F ive  (5) in B l o c k  N u m b e r  S i x t y - t h r e e  (63) in 
the W e s t e r n  D iv i s ion  of  the C i ty  of L a r e d o ,  Webb Coun ty ,  
Texas ,  t o g e t h e r  wi th  al l  i m p r o v e m e n t s  t h e r o n .  

Being the s a m  e p r o p e r t y  b e q u e a t h e d  by M i s s  D e R o s s e t t e  
Thomas  to the B o a r d  of  R e g e n t s  of The  U n i v e r s i t y  of  T e x a s ,  
said will  hav ing  b e e n  du ly  a d m i t t e d  to p r o b a t e  in the  Coun ty  
Court  of B e x a r  Coun ty ,  T e x a s ,  in P r o b a t e  C a u s e  No. 90512, 
ent i t led E s t a t e  of D e R o s s e t t e  T h o m a s ,  d e c e a s e d ;  

together with the i n t e r e s t  which  the  B o a r d  of R e g e n t s  had in a l e a s e  da t ed  
October i, 1948, by and b e t w e e n  D e R o s s e t t e  T h o m a s ,  as  L e s s o r ,  and 
Jacob C. H o r n b e r g e r ,  a s  L e s s e e ,  which  was a l e a s e  f o r  a t e r m  of t en  
(i0) years  c o m m e n c i n g  on O c t o b e r  1, 1948, and ending  S e p t e m b e r  30, 
1958, be and the s a m e  a r e  h e r e b y  in al l  th ings  du ly  a c c e p t e d ,  a p p r o v e d ,  
confirmed, and r a t i f i e d .  

JAMES W. M C L A U G H L I N  F E L L O W S H I P  FUND; R A N G E L Y  F I E L D  U N I T -  
IZATION. - -At  the June ,  1957 m e e t i n g  of  the B o a r d  of R e g e n t s ,  it was  See P a g e  60. 
reported that the U n i v e r s i t y  had been  a s k e d  to e x e c u t e  a " R a t i f i c a t i o n  
and Joinder  of Unit  A g r e e m e n t  and Unit  O p e r a t i n g  A g r e e m e n t "  c o v e r i n g  
the Weber Sand Unit  of the  R a n g e l y  F i e l d ,  Rio B l a n c o  Coun ty ,  C o l o r a d o .  
At that mee t ing  a u t h o r i z a t i o n  was  g iven  f o r  the C h a i r m a n  to e x e c u t e  the  
agreement upon a p p r o v a l  by  the E n d o w m e n t  O f f i c e r  as  to c o n t e n t ,  the  
Land and T r u s t  A t t o r n e y  as  to f o r m  and upon a p p r o v a l  by  D o c t o r  C l a r k  
Barb of Golden,  C o l o r a d o ,  and  the  s ign ing  of the  a g r e e m e n t  by  the  t h r e e  
McLaughlin h e i r s .  

The McLaughlin h e i r s  h a v e  a d v i s e d  us  of t h e i r  s i g n a t u r e  to the  a g r e e -  
meat effect ive  O c t o b e r  1, 1957, Dr .  B a r b  has  g iven  his  a p p r o v a l ,  and 
the ins t rument  has  been  s i g n e d  by the  C h a i r m a n  of  the  B o a r d  and f o r -  
warded to the p r o p e r  a u t h o r i t i e s .  R a t i f i c a t i o n  of  th i s  a c t i o n  by  adop t i on  
of the following r e s o l u t i o n  is  r e c o m m e n d e d :  

R E S O L U T I O N  

WHEREAS, a r e q u e s t  was  s u b m i t t e d  to the  B o a r d  of  R e g e n t s  of the Un iv -  
ersity of T e x a s ,  as  T r u s t e e  of  the J a m e s  W. M c L a u g h l i n  F e l l o w s h i p  Fund ,  
to execute a " R a t i f i c a t i o n  and J o i n d e r  of  Unit  A g r e e m e n t  and Unit  O p e r a t i n g  
Agreemer~t', r e l a t i n g  to the  W e b e r  Sand Unit  ~ r e a  in the R a n g e l y  F i e l d ,  Rio 
Blanco County, C o l o r a d o ;  and 
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%%'HEREAS, on June  zg, 1957, the  Board of R e g e n t s  did a u t h o r i z e  i ts  
Chairman to execu t e  th i s  a g r e e m e n t ;  and 

WHEREAS, it is the d e s i r e  of  the  p a r t i e s  tha t  T h e  E x e c u t i o n  of the 
Agreement be a p p r o v e d  and r a t i f i e d  by  the B o a r d  of  R e g e n t s :  

NOW, THEREFORE, BE IT RESOLVED, That the acts of the Chairman 
of the Board of Regents in executing the "Ratification and $oinder of Unit 
Agreement and Unit Operating Agreement" as it relates to the Rangely 
Field in the State of Colorado be and the same are hereby in all things 
approved, accepted, confirmed, and ratified. 

MEDICAL BRANCH, J A M E S  W. M C L A U G H L I N  F E L L O W S H I P  FUND - 
ADDITIONAL FEE OF HOLME, ROBERTS, MORE & OWEN FOR SER- 
VICES IN CONNECTION WITH RANGELY FIELD UNITIZATION AND 
OTHER hIATTERS. --The University has received a statement dated 
September ii, 1957, from the legal firm of Holme, Roberts, More ~, 
0wen for legal services for the period December I, 1956 through August 
31, 1957, in the amount of $388.19, $315.00 for services and $73.19 for 
out-of-pocket expenses. This was in connection with the Rangely Field 
Unitization and other miscellaneous matters of the McLaughlin Estate 
and the Fellowship Fund. This will be the ninth payment to the firm 
and will bring the total amount paid to $45,299.80. It is recommended 
that this fee be paid from Account No. 8Z3Z0, The James W. McLaughlin 

Fellowship Fund. 

See P a g e  614. 

W. J. McDONALD OBSERVATORY FUND - OFFER FROM LLEO B. 
DODD TO PURCHASE IZS. 393 ACRES, S. C. PRICE SURVEY ( PICK- 
ERING PROPERTY) , LAMA/~ COUNTY, TEXAS. --The University of 
Texas has received an offer of $4,000.00 cash from Lleo B. Dodd of 
Paris, Texas, to purchase the tract which has been carried as 138-I/Z 
acres but shown by survey as only 125. 393 acres, S. C. Price Survey, 

Lamar County. 

The proper ty  is c a r r i e d  at  a book  va lue  of $ 1 0 , 3 6 7 . 5 0 ,  be ing  the a p p r a i s e d  
value in the McDona ld  E s t a t e  in 19Z9. It is  r e n t e d  on a y e a r - t o - y e a r  
basis to Mr. Kalph Bolton on a s h a r e  b a s i s  of o n e - f o u r t h  of co t ton  and 
0ne-third of g ra in  and f e e d  c r o p s .  A v e r a g e  r e n t a l  f o r  the  p r e c e d i n g  
five years  has been  $134 .03 .  T h e  t r a c t  was  p l a c e d  u n d e r  the Soil  
Bank p r o g r a m  fo r  1957, and  the  U n i v e r s i t y  has  r e c e i v e d  $1Z0. Z5 as  i ts  
share of the p a y m e n t .  A f a r m - t o - m a r k e t  r o a d  is  on two s i d e s  of the t r a c t .  
Improvements c o n s i s t  o f  an o ld  t w o - r o o m  dwe l l i ng  now v a c a n t ,  an old 
four-room dwel l ing  o c c u p i e d  by  a r e l a t i v e  of the  t e n a n t ,  and two s h e d s .  
All improvemen t s  a r e  d i l a p i d a t e d .  

Approximately 50 to 65 a c r e s  of  the  l and  on the  sou th  s ide  is  f a i r  f o r  
culti.vation. Bes t  co t t on  y i e l d  i s  abou t  o n e - h a l f  ba l e  p e r  a c r e .  Of the 
remainder of the t r a c t ,  5 to 10 a c r e s  is  good p a s t u r e  land ,  and the r e -  
maining a c r e a g e  is  b a d l y  e r o d e d ,  b r u s h y ,  and of  l i t t l e  use  unt i l  c o n s i d -  
erable work is done on i t .  

The files show no p r o p o s a l s  to the  U n i v e r s i t y  f o r  o i l  and  gas  l e a s e s  on 
this p roper ty .  Some  a c r e a g e  in the  a r e a  is  u n d e r  l e a s e  at  low r e n t a l s .  
There is no p r o d u c t i o n  o r  d r i l l i n g  a c t i v i t y  wi th in  s e v e r a l  m i l e s .  Mr .  
John Rushing of the F i r s t  N a t i o n a l  Bank  of P a r i s  a p p r a i s e d  the p r o p e r t y  
in I956 at $ 6 , 9 2 5 . 0 0  f o r  l and ,  b a s e d  on 138-1/2  a c r e s ,  and $ 5 0 0 . 0 0  fo r .  
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improvements. Another appraiser in the area has expressed the opin- 

10n that this land should be worth around $7,000 with little~value on the 

~mprovements. 

In june, 1956, the Board of Regents authorized sale of the property t0 Mr. 
J. M. Howard for $7,000.00 cash, but Mr. Howard's financing-plans 

failed. 

Mr. Dodd ' s  o f f e r  i s  t oo  l o w ,  bu t  he h a s  b e e n  a n x i o u s  t h a t  i t  be  s u b m i t t e d  
to the Board of Regents, particularly since he has other property in the 

area. 

It is r e c o m m e n d e d  tha t  t he  B o a r d  of  R e g e n t s  a u t h o r i z e  a c o u n t e r  p r o p o s a l  
~0 Mr. Dodd to s e l l  t he  t r a c t  to  h i m  f o r  $ 7 , 0 0 0 . 0 0  a l o n g  wi th  o n e - h a l f  
of the m i n e r a l s  a n d  a n y  o t h e r  r i g h t s  the  U n i v e r s i t y  m a y  h a v e  to an a r e a  
of 5.77 a c r e s  in h i g h w a y  r i g h t  o f  w a y  a d j o i n i n g  the  t r a c t ,  the  U n i v e r s i t y  
to retain o n e - h a l f  of  the  m i n e r a l s  u n d e r  the  t o t a l  a r e a  o f  135 .7  a c r e s ,  
perpetual and p a r t i c i p a t i n g .  T h e  E n d o w m e n t  O f f i c e r  i s  to s u b m i t  the  
counter p r o p o s a l  a s  $ 7 , 0 0 0 . 0 0  c a s h  but  wi l l  be  a u t h o r i z e d  to n e g o t i a t e  
~ith Mr. Dodd f o r  a r e a s o n a b l e  d o w n  p a y m e n t  a n d  the  r e m a i n d e r  in: a 
monthly i n s t a l l m e n t  n o t e  i f  M r .  D o d d  w i s h e s  to b u y  a t  t h a t  p r i c e  but ~vill 
a0t pay all c a s h .  T h e  c o u n t e r  p r o p o s a l  wi l l  be  o p e n  f o r  a c c e p t a n c e  
until N o v e m b e r  15, 1957. If  d e f e r r e d  p a y m e n t s  a r e  i n v o l v e d ,  s u c h  
a proposal  wil l  be  s u b m i t t e d  to the  B o a r d  of  R e g e n t s  a t  a l a t e r  m e e t i n g .  

ROSALIE B. H I T E  F U N D  - R E N T A L  A R R A N G E M E N T  W I T H  C L Y D E  
PAUL. - - A s  r e p o r t e d  to the  B o a r d  of  R e g e n t s  on J u n e  29,  1957, a one  
year park ing  l e a s e  wi th  C l y d e  P a u l  f o r  the  H i t e  F u n d l s  55 x i00 f e e t  on 
the southwest  c o r n e r  o f  C a p i t o l  and  L a B r a n c h  in H o u s t o n  e x p i r e d  on M a y  
3i, 1957 and the B o a r d  a u t h o r i z e d  a l l o w i n g  M r .  P a u l  to c o n t i n u e  u s e  
of the p r o p e r t y  t h r o u g h  J u l y ,  1957, at  t he  s a m e  r e n t a l  o f  $ 2 5 0 . 0  0 m o n t h l y .  
The Endowment  O f f i c e r  w a s  i n s t r u c t e d  to n e g o t i a t e  wi th  M r .  P a u l  and  
any other  p r o s p e c t i v e  t e n a n t s  f o r  a n e w  r e n t a l  a r r a n g e m e n t .  M r .  Paul 
stated that due to p a r k i n g  b u s i n e s s  c o n d i t i o n s  in the  a r e a ,  he  c a n n o t  
pay more  than $ 1 5 0 . 0 0  p e r  m o n i h .  O t h e r  p r o s p e c t i v e  t e n a n t s  w e r e  c o n -  
tacted with no i n d i c a t i o n  of  b e t t e r  r e n t a l  t han  $ 1 5 0 . 0 0  p e r  m o n t h  u n l e s s  
surrounding p r o p e r t y  in the  b l o c k  c o u l d  be  r e n t e d  f o r  a s i n g l e  o p e r a t i o n .  
This property is not available at this time. 

It is r e c o m m e n d e d  t h a t  t he  B o a r d  of  R e g e n t s  a u t h o r i z e  a p a r k i n g  lo t  
lease ~ith Mr .  C l y d e  P a u l  on  t h i s  p r o p e r t y  f o r  one  y e a r  b e g i n n i n g  
August l, i957 at rental of $150.00 per month with right of cancellation 
by the University in the event of sale of the property or lease for other 

uses, the lease with Mr. Paul to be executed by the Chairman of the 
Board upon approval as to form by the Land and Trust Attorney and 

as ~-o content by the Endowment Officer. 

MEDICAL BR~NCH(JOHN SEALY HOSPITAL) - SIVERT BROWN ESTATE 
-PROPOSAL FROM PAN AMERICAN PETROLEUM CORPORATION FOR 

01L .A~ND GAS LEASE ON 15 ACRES, JOHN CUMMINGS LEAGUE, BRA- 

ZORIA COUNTY. --A tract of 15 acres in the John Curnmings League, See Page 476. 
Abstract 57, B r a z o r i a  C o u n t y ,  w a s  a c q u i r e d  b y  J o h n  S e a l y  H o s p i t a l  in 
t934 f r o m  the E s t a t e  o f  S i v e r t  B r o w n  a s  p a r t i a l  s e t t l e m e n t  on a h o s p i t a l  
bill. The t r a c t  i s ~ a d j a c e n t  to  t h e  Old  O c e a n  F i e l d .  H o w e v e r ,  t h r e e  

tests have been  d r i l l e d  f r o m  1 , 0 0 0  to  2 , 5 0 0  f e e t  f r o m  is to d e p t h s  of  
ar0u.~d ! 1 , 0 0 0  f e e t  t e s t i n g  e a c h  of  the  p r i n c i p a l  p r o d u c i n g  s a n d s  in the  
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i m p r o v e m e n t s .  A n o t h e r  a p p r a i s e r  in  t h e  a r e a  h a s  e x p r e s s e d  t h e  o p i n -  
ion that th is  l a n d  s h o u l d  b e  w o r t h  a r o u n d  $ 7 , 0 0 0  w i t h  l i t t l e ~ v a l u e  on  the  
m~provements. 

In June, 1956, the Board of Regents authorized sale of the property t6 
J. M. Howard for $7,000.00 cash, but Mr. Howard's financing-plans 
failed. 

M r .  

Mr. D o d d ' s  o f f e r  i s  t o o  l o w ,  bu t  he  h a s  b e , e n ~ a n x i o u s ~ t h a t y ! i t ' , b ~ : ~ i ~ ~ ~ : , ~ : : L : , ; ~ s . ' ~ : : ~ : : ' . :  . . . . .  

"x 

THIS DOCUMENT 
AS BEEN REPHOTOGRAPHED 
TO ASSURE LEGIBILITY 

0y: : t ae : :Univers i ty in  t h e  e v e n t  o f  s a l e  o f  t h e  p r o p e r t y  o r  l e a s e  f o r  o t h e r  
uses, t he  l e a s e  With M r .  P a u l  to  b e  e x e c u t e d  b y  t h e  C h a i r m a n  o f  t h e  
Board upon a p p r o v a l  a s  to  f o r m  b y  the  L a n d  a n d  T r u s t  A t t o r n e y  a n d  
as to content  b y  t h e  E n d o w m e n t  O f f i c e r .  

MEDICAL B R ~ A N C H ( J O H N  S E A L Y  H O S P I T A L )  - S I V E R T  B R O W N  E S T A T E  
" PROPOSAL F R O M  P A N  A M E R I C A N  P E T R O L E U M  C O R P O R A T I O N  F O R  
0IL AND GAS L E A S E  O N  !5 A C R E S ,  J O H N  C U M M I N G S  L E A G U E ,  B R A -  

ZORIA COUNTY. --A tract of 15 acres in the John Cummings League, See Page 476. 
Abstract 57, Brazoria County, was acquired by John Sealy Hospital in 
1934 f r o m  the E s t a t e  o f  S i v e r t  B r o w n  a s  p a r t i a l  s e t t l e m e n t  on  a h o s p i t a l  
bill. The t r a c t  i s - a d j a c e n t  to  t h e  O l d  O c e a n  F i e l d .  H o w e v e r ,  t h r e e  

tests have b e e n  d r i l l e d  f r o m  1 , 0 0 0  to  2 , 5 0 0  f e e t  f r o m  it  to d e p t h s  o f  
around 11 ,000  f e e t  t e s t i n g  e a c h  of  t h e  p r i n c i p a l  p r o d u c i n g  s a n d s  in  t he  

- 6 1 -  



1 o_ !o-5z61 

i m p r o v e m e n t s .  A n o t h e r  a p p r a i s e r  in  t he  a r e a  h a s  e x p r e s s e d  t h e  o p i n -  
ion that  th i s  l a n d  s h o u l d  b e  w o r t h  a r o u n d  $ 7 , 0 0 0  w i t h  l i t t l e ~ v a l u e  on  t h e  

improvements. 

In June ,  1956: the  B o a r d  o f  R e g e n t s  a u t h o r i z e d  s a l e  of  t h e  p r o p e r t y t 6  M r .  
7. M. H o w a r d  f o r  $ 7 , 0 0 0 . 0 0  c a s h ,  b u t  M r .  H o w a r d ' s  f i n a n c i n g - p l a n s  

fa i led .  

Mr.  D o d d ' s  o f f e r  i s  t oo  l o w ,  b u t  h e  h a s  b e e n  a n x i o u s  t h a t  i t  b e  s u b m i t t e d  
to the B o a r d  of  R e g e n t s ,  p a r t i c u l a r l y  s i n c e  he  h a s  o t h e r  p r o p e r t y  i n  t he  

area. 

It is r e c o m m e n d e d  t h a t  t h e  B o a r d  o f  R e g e n t s  a u t h o r i z e  a c o u n t e r  p r o p o s a l  
to Mr .  Dodd to s e l l  t he  t r a c t  t o  h i m  f o r  $ 7 , 0 0 0 . 0 0  a l o n g  w i t h  o n e - h a l f  
of the m i n e r a l s  a n d  a n y  o t h e r  r i g h t s  t h e  U n i v e r s i t y  m a y  h a v e  to a n  a r e a  
of 5 .77  a c r e s  in h i g h w a y  r i g h t  o f  w a y  a d j o i n i n g  the  t r a c t ,  t h e  U n i v e r s i t y  
to r e t a i n  o n e - h a l f  o f  the  m i n e r a l s  u n d e r  t he  t o t a l  a r e a  of  1 3 5 . 7  a c r e s ,  
p e r p e t u a l  and  p a r t i c i p a t i n g .  T h e  E n d o w m e n t  O f f i c e r  i s  to  s u b m i t  t h e  
c o u n t e r  p r o p o s a l  a s  $ 7 , 0 0 0 .  00 c a s h  b u t  w i l l  b e  a u t h o r i z e d  to  n e g o t i a t e  
vath Mr .  Dodd  f o r  a r e a s o n a b l e  d o w n  p a y m e n t  a n d  the  r e m a i n d e r  in; a 
m o n t h l y  i n s t a l l m e n t  n o t e  i f  M r .  D o d d  w i s h e s  to  b u y  a t  t h a t  p r i c e  bu t  %rill 
not p a y  a l l  c a s h .  T h e  c o u n t e r  p r o p o s a l  w i l l  b e  o p e n  f o r  a c c e p t z n c e  
until N o v e m b e r  15, 1957. I f  d e f e r r e d  p a y m e n t s  a r e  i n v o l v e d ,  s u c h  
a p r o p o s a l  wi l l  b e  s u b m i t t e d  to  t h e  B o a r d  o f  R e g e n t s  a t  a l a t e r  m e e t i n g .  

ROSALIE B. HITE FUND - RENTAL ARRANGEMENT WITH CLYDE 
PAUL. --As reported to the Board of Regents on June Z9, 1957, a one 
year parking lease with Clyde Paul for the Hire Fund's 55 x 100 feet on 

the southwest corner of Capitol and LaBranch in Houston expired on May 
31~ 1957 and the Board authorized allowing Mr. Paul to continue use 

of the property through July, 1957, at the same rental of $Z50.00 monthly. 
The E n d o w m e n t  O f f i c e r  w a s  i n s t r u c t e d  to  n e g o t i a t e  w i t h  M r .  P a u l  a n d  
any o t h e r  p r o s p e c t i v e  t e n a n t s  f o r  a n e w  r e n t a l  a r r a n g e m e n t .  M r .  P a u l  
s t a t ed  tha t  due  to p a r k i n g  b u s i n e s s  c o n d i t i o n s  in  t h e  a r e a ,  he  c a n n o t  
p a y m o r e  t h a n  $ 1 5 0 . 0 0  p e r  m o n t h .  O t h e r  p r o s p e c t i v e  t e n a n t s  w e r e  c o n -  
t a c t ed  wi th  no i n d i c a t i o n  of  b e t t e r  r e n t a l  t h a n  $ 1 5 0 . 0 0  p e r  m o n t h  u n l e s s  
s u r r o u n d i n g  p r o p e r t y  in t h e  b l o c k  c o u l d  be  r e n t e d  f o r  a s i n g l e  o p e r a t i o n .  
This property *s not available at this time. 

It is  r e c o m m e n d e d  t h a t  t he  B o a r d  of  R e g e n t s  a u t h o r i z e  a p a r k i n g  lo t  
l e a s e  with M r .  C l y d e  P a u l  on  t h i s  p r o p e r t y  f o r  o n e  y e a r  b e g i n n i n g  
Augus t  1, 1957 a t  r e n t a l  o f  $ 1 5 0 . 0 0  p e r  m o n t h  w i t h  r i g h t  o f  c a n c e l l a t i o n  
by the U n i v e r s i t y  in t h e  e v e n t  o f  s a l e  o f  t he  p r o p e r t y  o r  l e a s e  f o r  o t h e r  
u s e s ,  the  l e a s e  w i t h  M r .  P a u l  to  b e  e x e c u t e d  b y  the  C h a i r m a n  o f  t h e  
B o a r d  upon a p p r o v a l  a s  to  f o r m  b y  the  L a n d  a n d  T r u s t  A t t o r n e y  a n d  
as  to c o n t e n t  b y  t h e  E n d o w m e n t  O f f i c e r .  

MEDICAL BR~NCH(JOHN SEALY HOSPITAL) - SIVERT BROWN ESTATE 

PROPOSAL FROM PAN AMERICAN PETROLEUM CORPORATION FOR 

OIL AND GAS LEASE ON 15 ACRES, JOHN CUMMINGS LEAGUE, BRA- 
ZORIA COUNTY. --A tract of 15 acres in the John Cummings League, 
Abstract 57, Brazoria County, was acquired by John Sealy Hospital in 
]934 from the Estate of Sivert Brown as partial settlement on a hospital 

bill. The tract is-adjacent to the Old Ocean Field. However, three 

tests have been -~ j ~ Vrom 1,000 to Z, 500 feet from it to depths of 

around ii,000 feet testing each of the principal producing sands in the 

S e e  Page 476 .  
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01d Ocean  F i e l d ,  and  a l l  t h r e e  w e l l s  w e r e  d r y .  T h e  U n i v e r s i t y  l e a s e d  
the t r a c t  to M a g n o l i a  P e t r o l e u m  C o m p a n y  and  Old  O c e a n  Oil  C o m p a n y  
in 1947 a t  $50 an  a c r e  b o n u s  a n d  $5 an  a c r e  a n n u a l  r e n t a l .  D e l a y  r e n t a l s  
were paid fo r  two y e a r s  b e f o r e  the  l e a s e  w a s  d r o p p e d .  A l e a s e  w a s  m a d e  
in 1953 to M a g n o l i a  and  J .  S. A b % r c r o m b i e  Co .  a t  t he  s a m e  b o n u s  and  
rental  f o r  a f i v e - y e a r  t e r m ,  and  t h i s  l e a s e  w a s  d r o p p e d  in J a n u a r y ,  1955.  

Pan A m e r i c a n  P e t r o l e u m  C o r p o r a t i o n  p r o p o s e s  to l e a s e  the  t r a c t  f o r  
$50.00 p e r  a c r e  b o n u s  a n d  $ 7 . 5 0  p e r  a c r e  a n n u a l  r e n t a l ,  w i t h  1 /8  r o y a l t y ,  

for p r i m a r y  t e r m  of f i ve  y e a r s  w i t h  e x p e c t a t i o n  o f  m a k i n g  a d e e p  F r i o  
test  in the i m m e d i a t e  a r e a .  I t  i s  r e c o m m e n d e d  t h a t  the  B o a r d  a c c e p t  the 
p roposa l  and a u t h o r i z e  i t s  C h a i r m a n  to  e x e c u t e  the  l e a s e  w h e n  a p p r o v e d  
as to f o r m  b y  the  L a n d  a n d  T r u s t  A t t o r n e y  and  as  to c o n t e n t  b y  the E n d o w -  

ment O f f i c e r .  

HOGG F O U N D A T I O N :  W. C. H O G G  M E M O R I A L  F U N D  - -  V A R N E R  P R O P -  
ERTIES S U P P L E M E N T  U I N C O M E  T A X  M A T T E R S .  - - A  b r i e f  r e p o r t  was  
made to the B o a r d  of  R e g e n t s  a t  i t s  J u n e  Z8-Z9,  1957 m e e t i n g  r e g a r d i n g  
the s ta tus  of  the V a r n e r  P r o p e r t i e s  S u p p l e m e n t  " U "  ( E x e m p t  O r g a n i z a t i o n  
Bus iness  I n c o m e )  I n c o m e  T a x  R e t u r n s  f o r  the F i s c a l  Y e a r s  e n d e d  J u l y  31, 
1953, 1954, and  1955, a n d  the  B o a r d  a u t h o r i z e d  " t h e  V i c e  P r e s i d e n t  f o r  
F i sca l  A f f a i r s ,  the C o m p t r o l l e r ,  and  the  E n d o w m e n t  O f f i c e r  to t a k e  s u c h  
action as is  d e e m e d  n e c e s s a r y  fo r  an  a g r e e d  s e t t l e m e n t  o r  f o r  p r o t e s t  of 
any of t h e s e  t ax  m a t t e r s  upon  a d v i c e  o f  M r .  B i r d ,  o u r  s p e c i a l  t a x  c o u n s e l ,  
and upon a p p r o v a l  o f  s u c h  a c t i o n  b y  the  C h a i r m a n  of  the  B o a r d  of  R e g e n t s  
and the L a n d  and  I n v e s t m e n t  C o m m i t t e e ,  " w i t h  a n y  s u c h  a c t i o n  to be  r e -  See  P a g e 4 7 4  

ported to the B o a r d  of  R e g e n t s  a t  a l a t e r  d a t e  f o r  r a t i f i c a t i o n .  A f t e r  f u r -  
ther c o n f e r e n c e s  w i th  M r .  B i r d  and  a c o n f e r e n c e  b y  h i m  and  the  U n i v e r s i t y  
staff with  the I n t e r n a l  R e v e n u e  S e r v i c e ,  t a x  d e f i c i e n c i e s  w e r e  a g r e e d  to b y  
the s taf f  wi th  the  a p p r o v a l  o f  the  C h a i r m a n  of  the B o a r d  and  the L a n d  and  
Inves tmen t  C o m m i t t e e ,  f o r  the t h r e e  y e a r s  as  f o l l o w s :  1953, $ 1 5 , 4 9 7 . 5 6 ;  
1954, SZ7 ,ZZZ.94 ;  and  1955, S Z 3 , 3 Z 3 . 4 6 .  D e f i c i e n c i e s  w i t h  i n t e r e s t  a t  

670 to S e p t e m b e r  15, 1957,  w e r e  p a i d  on t h a t  d a t e  f r o m  a c c u m u l a t e d  V a r -  
ner P r o p e r t i e s  i n c o m e ,  and  a t a b u l a t i o n  of  the t ax  r e s u l t s ,  w i t h  i n t e r e s t ,  

for the t h r e e  y e a r s  i s  a s  f o l l o w s :  

1953 1954 1955 Totals 

paid with r e t u r n  $60 ,  1 8 9 . 7 9  $ 1 , 2 0 1 . 2 1  - $ 61, 3 9 1 . 0 0  
ciencies 1 5 , 4 9 7 . 5 6  277 ZZZ. 94 Z3, 3 2 3 . 4 6  66,  0 4 3 . 9 6  
d tax 7 5 , 6 8 7 . 3 5  2 8 , 4 2 4 .  15 23, 3 2 3 . 4 6  1 2 7 , 4 3 4 . 9 6  

rest on deficiencies 3,641.93 4, 764. 0! Z, 682. Z0 II, 088. 14 
Totals $79, 3Z9. Z8 $33, 188. 16 $Z6, 005.66 $138, 5Z3. I0 

It is r e c o m m e n d e d  t h a t  the  B o a r d  of  R e g e n t s  a p p r o v e  and  r a t i f y  the a g r e e d  
s e t t l e m e n t s  and  p a y m e n t s  as  s e t  ou t  a b o v e  and  f u r t h e r  r a t i f y  the f i l ing  b y  
the s ta f f  of an a g r e e m e n t  e x t e n d i n g  the  l i m i t a t i o n  p e r i o d  f o r  a s s e s s m e n t  of  
any d e f i c i e n c y  f o r  the F i s c a l  Y e a r  e n d e d  J u l y  31, 1954, t h i s  h a v i n g  b e e n  
r e q u e s t e d  b y  the I n t e r n a l  R e v e n u e  S e r v i c e  f o r  t h e i r  a d m i n i s t r a t i v e  p u r p o s e s .  

The return for the Fiscal Year ended July 31, 1955, was filed as 
a Final Return showing no tax due, as authorized by the Board of 



i o_ Io-57 6S 

Regents ,  on the  b a s i s  t h a t  a l l  i n d e b t e d n e s s  e x c e p t  t h a t  o w e d  to  
Miss Irna H o g g  h a d  b e e n  p a i d  a n d  t h a t  s h e  h a d  r e l e a s e d  h e r  l i e n  
as to the S u p p l e m e n t  " U "  p r o p e r t i e s  p r i o r  to t h e  e n d  of  t he  f i s c a l  
year° H o w e v e r ~  the  i n d e b t e d n e s s . t o  M i s s  H o g g  a r i s i n g  f r o m  the  
Varner  P r o p e r t i e s  a c q u i s i t i o n  r e m a i n s ,  e x c e p t  f o r  r e d u c t i o n  b y  
s e m i - a n n u a l  p a y m e n t s ;  a n d  i t  h a s  b e e n  c o n c l u d e d ,  b a s e d  on  a d v i c e  
/ tom Mr.  B i r d ,  t h a t  t h e  c o n t e n t i o n  of  t h e  I n t e r n a l  R e v e n u e  S e r v i c e  
chat i n d e b t e d n e s s  a s  c o n t e m p l a t e d  u n d e r  t he  I n t e r n a l  R e v e n u e  C o d e  
is stil l  o u t s t a n d i n g  c a n n o t  b e  o v e r c o m e .  T h e r e f o r e ,  i t  i s  n e c e s s a r y  
to file at  t h i s  t i m e  r e t u r n s  f o r  t h e  f i s c a l  y e a r s  e n d e d  J u l y  31, 1956 
and 1957. T h e s e  r e t u r n s  h a v e  b e e n  p r e p a r e d  s h o w i n g  t a x  of  
SZ3~464.08 f o r  1956,  on  w h i c h  i n t e r e s t  a t  6% f o r  o n e  y e a r  w i l l  b e  
due, a n d S Z 3 , 7 5 1 .  Z8 f o r  1957. I t  i s  r e c o m m e n d e d  t h a t  the  
C o m p t r o l l e r  and  the  E n d o w m e n t  O f f i c e r  b e  a u t h o r i z e d  to f i l e  
these r e t u r n s  b y  O c t o b e r  15, 1957,  upon  t h e  a d v i c e  of  M r .  B i r d  
and the approval of the Vice President for Fiscal Affairs, and pay 
the tax for each year, together with interest due on the tax for 1956. 

The U n i v e r s i t y  h a s  r e c e i v e d  a s t a t e m e n t  f r o m  M r .  B i r d ' s  f i r m ,  W e e k s ,  
Bird, Cannon  & A p p l e m a n ,  c o v e r i n g  f e e  in  t h e  a m o u n t  of  SZ, 000 f o r  
his s e r v i c e s  on t h e s e  t a x  m a t t e r s  s i n c e  1954,  p l u s  ou t  of  p o c k e t  e x -  
penses in the  a m o u n t  o f  $ 7 7 . 6 4 .  I t  i s  r e c o m m e n d e d  t h a t  t he  B o a r d  
of Kegen t s  a p p r o v e  p a y m e n t  of  t h i s  s t a t e m e n t .  

HOGG FOUNDATION - PROPOSAL OF MISS I M A  HOGG FOR SALE 
OF WEST COLUMBIA ROYALTY INTEREST, BRAZOR/A COUNTY, 
TEXAS. --On June Z9~ 1957, the Board of Regents considered a pro- 
posal dated June 26, 1957, a copy of which is in the Secretary's 

Files, Volume IV, from Miss Ima I.iogg to sell to the Board, as 

Trustee of the Hogg Foundation: W. C. I-Iogg Memorial Fund, her 

royalties in the West Columbia Field, Brazoria County, Texas, 
with certain reservations. Due to the size of the proposal and in- 
sufficient time for thorough consideration, the Board directed that 
the University employ an independent geologist familiar with ~the 

West Columbia Field to report on the matter after a record study 

of production, reserves, and values. 

In addi t ion  to a n  a r e a  r e s e r v a t i o n  s e t  ou t  in  t h e  p r o p o s a l ,  M i s s  H o g g  
would r e t a i n :  (1) h e r  i n t e r e s t s  in a n d  u n d e r  a l l  o t h e r  l e a s e s  in t h e  
West C o l u m b i a  F i e l d  a s  s u c h  l e a s e s  c o v e r  o i l ,  g a s  a n d  o t h e r  m i n e r a l s  
which m a y  be  f o u n d  b e l o w  p r e s e n t l y  p r o d u c i n g  h o r i z o n s ,  a n d  (Z) a 
product ion  p a y m e n t  in  t h e  a m o u n t  of  $ 5 0 0 , 0 0 0  p a y a b l e  ou t  o f  50~0 o f  
product ion  c o m m e n c i n g  a f t e r  t he  r o y a l t i e s  s o l d  h a v e  y i e l d e d  $1 ,  ZOO, 000 
gross  to the  F o u n d a t i o n  ( a t  w h i c h  t i m e  t h e  a f o r e s a i d  n o t e s  w i l l  h a v e  
been pa id  in fu l l  in a c c o r d a n c e  w i t h  t h e  t e r m s  s e t  ou t  a b o v e ) .  S u c h  
product ion  p a y m e n t  s h a l l  b e  c o m p u t e d  on  t h e  b a s i s  o f  t he  p r i c e s  of  
oil, gas  and  o t h e r  m i n e r a l s  p r e v a i l i n g  in t he  W e s t  C o l u m b i a  F i e l d  
at the da te  of  t he  p r o p o s e d  s a l e  r a t h e r  t h a n  the  p r i c e s  a c t u a l l y  r e -  
ceived f o r  the  p r o d u c t i o n  a t t r i b u t a b l e  to s u c h  p r o d u c t i o n  p a y m e n t .  

The p r o p o s a l  i s  to s e l l  t h e s e  r o y a l t i e s  to  t he  B o a r d  a s  T r u s t e e  f o r  
$600,000 p a y a b l e  $ 5 0 , 0 0 0  in c a s h  w i t h  t h e  b a l a n c e  to b e  e v i d e n c e d  
by notes  p a y a b l e  to  M i s s  H o g g  a t  t he  r a t e  of  $ 5 0 , 0 0 0  s e m i - a n n u a l l y  
beginning J a n u a r y  Z, 1958 .  T h e  n o t e s  w i l l  no t  b e a r  i n t e r e s t  a n d  
vo lun ta ry  p r e p a y m e n t  w o u l d  no t  b e  p e r m i t t e d .  H o w e v e r ,  a t  t h e  

m a t u r h y o f  e a c h  $ 5 0 , 0 0 0  n o t e ,  t he  B o a r d  of  R e g e n t s  w o u l d  b e  
r e q u i r e d  to m a d e  a p r e p a y m e n t  on t h e  n e x t  m a t u r i n g  n o t e  o r  n o t e s  
equal to the  a m o u n t ,  i f  a n y ,  b y  w h i c h  50% of  t h e  r e c e i p t s  f r o m  t h e  
roya l t i e s  d u r i n g  the  p r e c e d i n g  s i x  m o n t h s  e x c e e d e d  $ 5 0 , 0 0 0 .  

S e e  P a g e  612.  
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A report by an independent valuation engineer submitted by Miss 
Hogg with the proposal estimates that the total purchase price in 
the amount of $600,000 would be paid out in 1962, and that net pro- 
ceeds to the Hogg Foundation from these royalties would amount 
to approximately $i, 500,000 by the end of 1970. 

A report obtained by the University from an independent consulting 
geologist in Houston estimates pay-out of the $600,090 purchase 
price in 1961 and net proceeds to; the Foundation through 1970 of 

approximately $7 00,000. 

One of the m a j o r  o i l  c o m p a n i e s  o p e r a t i n g  the l e a s e s  u n d e r  which  
most of the r o y a l t y  is now r e c e i v e d  has  g iven  the  U n i v e r s i t y  i t s  
opinion that p u r c h a s e  of  the  r o y a l t i e s  as  p r o p o s e d  wil l  be a sound  
business t r a n s a c t i o n .  

It is t h e r e f o r e  r e c o m m e n d e d  tha t  the  B o a r d  of  R e g e n t s  a c c e p t  Miss  
Hogg~s p r o p o s a l  and adop t  the fo l lowing  r e s o l u t i o n :  

RESOLVED that the Board of Regents of the University of Texas, 
as Trustee of the Hogg Foundation - W. C. Hogg Memorial Fund, 
hereby accepts the proposal of Miss Ima Hogg of Houston, Texas 
to sell all of her royalty interests (subject to ~ertain reservations} 
in the West Columbia Field, Brazoria County, Texas, on the terms 
and conditions set forth in a letter dated June 26, 1957, from the 
law firm of Fulbright, Crooker, Freeman, Bates & Jaworski to 
the Board and that the Board, as such Trustee, purchase such 
royalty interests from Miss Hogg, subject to the reservations, 
terms and conditions set forth in said letter; and 

RESOLVED tha t  to e f f e c t u a t e  such  p u r c h a s e ,  L e r o y  J e f f e r s ,  C h a i r -  
man of the B o a r d  of R e g e n t s ,  is  h e r e b y  a u t h o r i z e d  and  d i r e c t e d  to 
represent  the B o a r d  as  s u c h  T r u s t e e ,  in a l l  m a t t e r s  in c o n n e c t i o n  
therewith, and tha t  L e r o y  J e f f e r s ,  C h a i r m a n ,  is  h e r e b y  a u t h o r i z e d  
and d i r ec t ed  to a c c e p t  such  a s s i g n m e n t  f r o m  M i s s  I m a  Hogg to the  
Board, as such T r u s t e e ,  of  the  r o y a l t y  i n t e r e s t s  and such  o t h e r  
Instruments as  he m a y  d e e m  a p p r o p r i a t e ,  s u b j e c t  to such  r e s e r v a -  
tions, terms and conditions as he may deem proper; and 

RESOLVED, F U R T H E R ,  tha t  L e r o y  J e f f e r s ,  C h a i r m a n  of the  B o a r d  
of Regents,  is  h e r e b y  a u t h o r i z e d  and d i r e c t e d  to m a k e  such  c a s h  
payments on the purchase price of  such royalty interests, to execute 
and deliver such promissory notes or other evidences of indebtedness 
to evidence the balance of such purchase price not paid in cash and 
to execute and deliver mortgages and deeds of trust and other in- 
struments to secure the unpaid balance of such purchase price., all 
for the Board, as such Trustee, and on such terms and conditions 

and subject to such reservations, and to do such other acts, all as 
may be necessary and proper to complete such purchase; and that 
Betty Anne Thedford, the Secretary of the Board, is hereby author- 
ized and directed to attest and affix the seal of the Board to any and 
all such instruments so executed; and 
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RESOLVED that Leroy Jeffers, Chairman of t-he B o a r d ,  is hereby 
authorized and directed to do any and all other things that may be 
necessary or proper in connection with such purchase, all as he 

may deem appropriate; and 

RESOLVED, FURTHER, that all instruments which may be executed 
by Leroy Jeffers, Chairman of the Board, in connection with such 

purchase shall be the binding acts and deeds of the Boards as such 
Trustee, and that all other things which Leroy Jeffers, Chairman of 

the Board, has heretofore done or may hereafter do for the Board, 
as such Trustee, in connection with any of the aforesaid matters~ 

are hereby ratified, confirmed and approved. 

TRUST AND S P E C I A L  F U N D S  - R E V E N U E  B O N D  F I N A N C I N G  
MATTERS.  - - 

TEXAS WESTERN COLLEGE - FINANCING OF PROPOSED EXPAN- 
SION OF STUDENT UNION BUILDING. --By Loan Agreement dated as 
0f March !,1957, and authorized by resolution of the Board of Regents 

on March 16, 1957, the Housing and Home Finance Agency has agreed 
to purchase revenue bonds in the amount of $580~000 to be sold by the 
University to finance remodeling and expansion of the Texas Western 

College Student Union Building. Under the Loan Agreementp the bonds 
will be publicly offered by the University, the Agency will enter its 

bid at interest cost of 2 7/8~0 to the University, and the Agency will 
purchase the bonds on that bid basis unless a bid is received by the 

University at an interest cost no greater than the ~ 7/8~0. 

S e e  P a g e 3 0 6 .  

It is e x p e c t e d  t h a t  t h e  B u i l d i n g s  a n d  G r o u n d s  C o m m i t t e e  w i l l  r e c o m m e n d  
at this  m e e t i n g  of  t h e  B o a r d  o f  R e g e n t s  a p p r o v a l  of  f i n a l  p l a n s  a n d  s p e c -  
i f ica t ions  f o r  t he  p r o j e c t  a n d  a u t h o r i z a t i o n  to  a d v e r t i s e  f o r  c o n s t r u c t i o n  
bids l ook ing  to s t a r t  o f  c o n s t r u c t i o n  e a r l y  in J a n u a r y ~  1958.  It  i s  
t h e r e f o r e  r e c o m m e n d e d  t h a t  t he  B o a r d  of  R e g e n t s  a u t h o r i z e  t h e  E n d o w -  
ment O f f i c e r  to o f f e r  f o r  p u b l i c  s a l e ,  i n c l u d i n g  a d v e r t i s i n g  to m e e t  t he  
r e q u i r e m e n t s  of  H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y ~  t h e  b o n d s  c o v e r e d  
by the L o a n  A g r e e m e n t ,  t he  d a t e  f o r  o p e n i n g  of  b i d s  on  t h e  b o n d s  to 
coincide wi th  the  d a t e  o f  a B o a r d  o f  R e g e n t s  m e e t i n g .  At  s u c h  B o a r d  
mee t ing ,  a p p r o p r i a t e  r e s o l u t i o n s  wi l l  be  p r e s e n t e d  to t he  B o a r d  f o r  
i s suance  and s a l e  o f  t h e  b o n d s .  

The Loan  A g r e e m e n t  p r o v i d e s  f o r  t h e  b o n d s  to  b e  d a t e d  A p r i l  1, 1957,  
and with p r o s p e c t i v e  d a t e  of  s a l e  of  t h e  b o n d s  to b e  in D e c e m b e r ,  1957.  
It is f u r t h e r  r e c o m m e n d e d  t h a t  t he  E n d o w m e n t  O f f i c e r  be  a u t h o r i z e d  to 
a r r a n g e  wi th  H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y  f o r  c h a n g e  of  d a t e  to 
Oc tobe r  1, 1957,  w i t h  a p p r o p r i a t e  c h a n g e  o f  m a t u r i t y  d a t e s  a n d  a n y  
other  r e l a t e d  d a t e s  s e t  ou t  in  t he  A g r e e m e n t ,  a n d  f u r t h e r  t h a t  t h e  
C h a i r m a n  of t he  B o a r d  of  R e g e n t s  b e  a u t h o r i z e d  to e x e c u t e  a n y  i n s t r u -  
ments  r e q u i r e d  b y  H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y  f o r  s u c h  c h a n g e  
of da t e s .  I f  t he  d a t e  o f  t h e  b o n d s  i s  a p p r o v e d  b y  H o u s i n g  a n d  H o m e  
Finance  A g e n c y ,  p u b l i c  o f f e r i n g  a u t h o r i z e d  a b o v e  w o u l d  so  d e s c r i b e  
the bonds .  O t h e r w i s e ,  t h e  b o n d s  w i l l  b e  o f f e r e d  a s  d a t e d  A p r i l  1, 1957.  
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It is fu r the r  r e c o m m e n d e d  tha t  the  E n d o w m e n t  O f f i c e r  be a u t h o r i z e d  
to make such p r e l i m i n a r y  a r r a n g e m e n t s  f o r  the  p r i n t i n g  of the bonds  
as will insure  d e l i v e r y  in t i m e  to m e e t  the  e a r l i e s t  r e q u i r e m e n t s  f o r  

construction m o n e y  f o r  the  p r o j e c t .  

MAIN UNIVERSITY - P R O P O S E D  E X P A N S I O N  OF TEXAS UNION 
~UILDING - R E P O R T  ON E X T E N S I O N  O F  T I M E  FOR F I L I N G  F I N A L  
A P P L I C A T I O N . - - A t  the J u n e  Z9, 1957, m e e t i n g  of the  B o a r d  of See P a g e  440. 
Regents, the s t a t u s  of t h i s  p r o j e c t  was  r e p o r t e d  fu l l y  and the  E n -  
Dowment O f f i c e r ,  wi th  the  a p p r o v a l  of the  V i c e - P r e s i d e n t  f o r  F i s c a l  
Affairs and the C o m p t r o l l e r ,  was  a u t h o r i z e d  to a p p l y  f o r  e x t e n s i o n s  
of time for  the f i l ing  of the  f ina l  a p p l i c a t i o n  wi th  the Hous ing  and 
Home F inance  A g e n c y .  The  o r i g i n a l  da t e  was  90 days  f r o m  May  ZZ, 
1957. An e x t e n s i o n  was  r e q u e s t e d  and on Augus t  Z3, 1957, we w e r e  
advised by the R e g i o n a l  A d m i n i s t r a t o r  of  the H o u s i n g  and H o m e  
Finance Agency  tha t  o u r  r e q u e s t  had  b e e n  g r a n t e d  and an e x t e n s i o n  
granted to N o v e m b e r  ZZ, 1957. E v e r y  e f f o r t  wil l  be m a d e  to have  
the full app l i ca t ion  r e a d y  at  the  e a r l i e s t  p r a c t i c a b l e  da te .  

GRAZING LEASE R E N T A L S .  - - I n  a c c o r d a n c e  wi th  the  p o l i c y  a d o p t e d  
by the Board  of R e g e n t s  on S e p t e m b e r  18, 1954, p a r t  of  wh ich  p o l i c y  
pertained to i n c r e a s e d  g r a z i n g  r e n t a l  r a t e s ,  l e a s e s  m a d e  s i n c e  tha t  
date have p r o v i d e d  f o r  i n c r e a s e d  r e n t a l  r a t e s  to go into e f f e c t  as  of 
January 1, 1957. On N o v e m b e r  3, 1956, the i n c r e a s e  in r e n t a l  r a t e s  
to have b e c o m e  e f f e c t i v e  J a n u a r y  1, 1957, was  p o s t p o n e d  unt i l  J a n u -  
ary 1, t958, due to e m e r g e n c y  c o n d i t i o n s  o c c a s i o n e d  by  the  d r o u g h t .  
It is now r e c o m m e n d e d  tha t  the B o a r d  p o s t p o n e  i n c r e a s e  in such  r a t e s  
until J a n u a r y  1, 1959, f o r  the r e a s o n  tha t  in sp i t e  of  l i m i t e d  r a i n f a l l  
it will take s e v e r a l  y e a r s  f o r  U n i v e r s i t y  l ands  to be r e s t o r e d  to n o r m a l  
grazing cond i t ions .  C o n s e q u e n t l y ,  no i n c r e a s e d  r e n t a l  r a t e s  wil l  b e -  
come e f fec t ive  on U n i v e r s i t y  l a n d s  unt i l  J a n u a r y  1, 1959, e i t h e r  as  to 
leases now in e f f e c t  o r  to be r e n e w e d  e f f e c t i v e  a t  any  da te  p r i o r  to tha t  

time. 

LOS CHARROS R E Q U E S T ,  B R A C K E N R I D G E  T R A C T .  - - I t  is  r e c o m m e n d e d  
that the Board  d e f e r  unt i l  a l a t e r  m e e t i n g  a c t i o n  on a r e q u e s t  f r o m  L o s  
Charros for  p e r m i s s i o n  to c o n s t r u c t  on p a r t  of the  B r a c k e n r i d g e  T r a c t  
a s e m i - p e r m a n e n t  r o d e o  a r e n a  and s t a n d s  f o r  the use  of Los  C h a r r o s  

and the U n i v e r s i t y  Rodeo  T e a m .  

PROPOSED P U R C H A S E  OF L O T  F R O M  C O T T O N  E S T A T E  FUNDS (FOR 
POSSIBLE F U T U R E  USE AS S I T E  F O R  P R E S I D E N T ' S  HOME} TEXAS See P a g e  1106. 

WESTERN C O L L E G E .  - - S e e  P a g e  1. 

Adoption of R e p o r t .  - - V i c e - C h a i r m a n  S o r r e l l  m o v e d  that  the f o r e g o i n g  
report  of the L a n d  and I n v e s t m e n t  C o m m i t t e e  be adop ted .  Mr .  J o h n s o n  

seconded the m o t i o n  which  c a r r i e d .  

RECESS. - - T h e  B o a r d  r e c e s s e d  at  lZ:00 noon f o r  a l u n c h e o n  in the 
Executive Dining R o o m  of the  R e p u b l i c  N a t i o n a l  Bank  as  gues t s  of Mr .  
Fred F l o r e n c e ,  C h a i r m a n  of the  E x e c u t i v e  C o m m i t t e e  of the  Repub l i c  
National Bank,  and  R e g e n t  Joe  C. T h o m p s o n ,  a D i r e c t o r  of the bank.  

ATTENDANCE. - - T h e  B o a r d  r e c o n v e n e d  in r e g u l a r  s e s s i o n  at  Z:00 p. m.  

with the s ame  a t t e n d a n c e  as  a t  the  m o r n i n g  s e s s i o n .  
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It is f u r t h e r  recommended t h a t  t h e  E n d o w m e n t  O f f i c e r  b e  a u t h o r i z e d  
to make such  p r e l i m i n a r y  a r r a n g e m e n t s  f o r  t h e  p r i n t i n g  of  the  b o n d s  
as will i n s u r e  d e l i v e r y  in  t i m e  to  m e e t  t h e  e a r l i e s t  r e q u i r e m e n t s  f o r  

cons t ruc t ion  m o n e y  f o r  t h e  p r o j e c t .  

MAIN UNIVERSITY - PROPOSED EXPANSION OF TEXAS UNION 
BUILDING - REPORT ON EXTENSION OF TIME FOR FILING FINAL 

APPLICATION. --At the June Pc), 1957, meeting of the Board of 
Regents, the status of this project was reported fully and the En- 
Dowment Officer, with the approval of the Vice-President for Fiscal 

Affairs and the Comptroller, was authorized to apply for extensions 

of time for the filing of the final application with the Housing and 

Home Finance Agency. The original date was 90 days from May ZZ, 
1957. An extension was requested and on August Z3, 1957, we were 

advised by the Regional Administrator of the Housing and Home 
Finance Agency that our request had been granted and an extension 

granted to November 2Z, 1957. Every effort will be made to have 

the full application ready at the earliest practicable date. 

S e e  P a g e  440 .  

GRAZING LEASE RENTALS. --In accordance with the policy adopted 
by the Board of Regents on September 18, 1954, part of which policy 

pertained to increased grazing rental rates, leases made since that 
date have provided for increased rental rates to go into effect as of 
January I, 1957. On November 3, 1956, the increase in rental rates 

to have become effective January I, 1957, was postponed until Janu- 
ary I, 1958, due to emergency conditions occasioned by the drought. 

It is now recommended that the Board postpone increase in such rates 
until January i, 1959, for the reason that in spite of limited rainfall 
it will take several years for University lands to be restored to normal 

grazing conditions. Consequentlv, no increased rental rates will be- 

come effective on University lands until January I, 1959, either as to 
leases now in effect or to be renewed effective at any date prior to that 

time. 

LOS CHARROS REQUEST, BRACKENRIDGE TRACT. --It is recommended 

that the Board defer until a later meeting action on a request from Los 
Charros for permission to construct on part of the Brackenridge Tract 

a semi-permanent rodeo arena and stands for the use of Los Charros 

and the University Rodeo Team. 

PROPOSED PURCHASE OF LOT FROM COTTON ESTATE FUNDS (FOR 
POSSIBLE FUTURE USE AS SITE FOR PRESIDENT'S HOME) TEXAS See Page 1106. 

WESTERN COLLEGE. --See Page I. 

Adoption of Report. --Vice-Chairman Sorrell moved that the foregoing 
report of the Land and Investment Committee be adopted. Mr. Johnson 

seconded the motion which carried. 

RECESS. - - T h e  B o a r d  r e c e s s e d  a t  1Z:00 n o o n  f o r  a l u n c h e o n  in  t h e  
Execu t ive  D i n i n g  R o o m  of  t h e  R e p u b l i c  N a t i o n a l  B a n k  a s  g u e s t s  o f  M r .  
F red  F l o r e n c e ,  C h a i r m a n  of  t h e  E x e c u t i v e  C o m m i t t e e  o f  t h e  R e p u b l i c  
Nat ional  B a n k ,  a n d  R e g e n t  J o e  C.  T h o m p s o n ,  a D i r e c t o r  of  t h e  b a n k .  

A T T E N D A N C E .  - - T h e  B o a r d  r e c o n v e n e d  in r e g u l a r  s e s s i o n  a t  Z:00 p .  m .  

with the s a m e  a t t e n d a n c e  a s  a t  t h e  m o r n i n g  s e s s i o n .  
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Having disp e~sed with the reports of the standing committees, Chairman 

Jeffers called up for consideration the special items on the agenda. 
Formal recommendations of the following items presented under Central 

Administration had either been mailed to the Regents in the Material 
Supporting the Agenda or were distributed in the Supplement to the 

M-aterial Supporting the Agenda. 

CENTRAL ADMINISTRATION 

RATIFICATION OF BOARD REPRESENTATIVE, COMMITTEE ON 
T EAC HER RETIREMENT PROCEDURES (SCR 78)" --Chairman Jeffe r s 
reported to the Board that as an interim action he had appointed to~the 
Committee on Teacher Retirement Procedures Mr. J. Lee Johnson, III, 
to fill the vacancy of former Regent Voyles. This is a statutory com- 
mittee composed of representatives of the governing boards of all the 
State-Supported Institutions of Higher Learning for the purpose of imple- 

menting SCR 78, 54th Legislature) R. S. 

Upon a motion duly made and seconded, the Board ratified the action of 

Chairman J e f f e r s .  

MAIN UNIVERSITY 

FORMAL A P P R O V A L ,  DOCTOR HARRY H. RANSOM AS V I C E - P R E S I -  
DENT AND PROVOST, MAIN U N I V E R S I T Y . - - T h o u g h  i n f o r m a l  a p p r o v a l  See P a g e  89. 
heretofore had been ob ta ined  fo r  the a p p o i n t m e n t  of D o c t o r  H a r r y  H. 
Ransom as V i c e - P r e s i d e n t  and  P r o v o s t  of the Main U n i v e r s i t y ,  Vice-  
Chairman Sorrell moved and Mr. Bryan seconded that this appointment 
be ratified and reflected in the minutes in addition to the docket item of 

Central Administration (Page C-4 ). This motion was adopted. 

Chairman Jeffers expressed a word of welcome on behalf of the Board 
to Doctor HarryH. Ransom as Vice-President and Provost of the Main 

University. He stated that the Board of Regents is happy and fortunate 
to have Doctor Ransom fill this position and that his appointment was 
met with hearty approval from the faculty of the Main University and else- 

where. 

C E N T R A L  ADMINISTRATION 

AMENDMENT TO THE R U L E S  AND REGULATIONS OF THE BOARD OF 
REGENTS: ADMINISTRATIVE REORGANIZATION AMENDED (Vice- See Page B01. 
President and Provost). --In accordance with informal approval by the 
Board earlier that the office of Vice-President for Academic Affairs 
in Central Administration be abolished, effective September I, 1957, it 
was further recommended by President Wilson that in the Main University 

the title "Vice-President of the Main University" be changed to "Vice- 
President and Provost" effective September I, 1957, and that the Rules 

and Regulations of the Board be conformed thereto. 

The Board, upon a motion duly made and seconded, adopted the foregoing 

recommen dation. 

Since this action is an amendment to the Rules and Regulations of the 

Board) it will be necessary) in accordance with Part I, Chapter V, 
Section 2) Page 13, of the Rules and Regulations) for this matter to lie 

over for thirty days for final approval. 
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sYSTEM PERSONNEL ADVISOR; AMENDMENT OF POLICY RE CLASSI- 
FIED PERSONNEL PROGRAMS. --Upon the recommendation of Vice- 
president Dolley, concurred in by President Wilson, and upon motion 
of Doctor Minter, seconded by Mrs. Devall, the Board adopted the fol- 
lowing recommendations and amended the existing Policy on Development 
and Coordination of the Classified Personnel Programs (Permanent Min- 

utes, Vol. IIl, Page 235): 

That Doctor  C. T. C l a r k  be appoin ted  as  S y s t e m  P e r s o n n e l  
Advisor  in the budge~ of the Off ice  of the P r e s i d e n t  but with 
none of h is  s a l a r y  to be pa id  f r o m  that  budget .  

Z. That the System Personnel Advisor report to the President 

through the Vice-President for Fiscal Affairs. 

3. Tha t the  fo l lowing  du t i e s  and  r e s p o n s i b i l i t i e s  be a s s i g n e d  
to the S y s t e m  P e r s o n n e l  A d v i s o r :  

a. Advise  the P r e s i d e n t  c o n c e r n i n g  the o p e r a t i o n  of and  
all propos-zd c h a n g e s  in the c l a s s i f i e d  p e r s o n n e l  p r o -  
g r a m  at  the  c o m p o n e n t  i n s t i t u t i o n s .  

b. Advise  the ch i e f  e x e c u t i v e  o f f i c e r s  and the p e r s o n n e l  
o f f i c e r s  of the  c o m p o n e n t  i n s t i t u t i o n s  c o n c e r n i n g  any  
phase  of the l o c a l  p e r s o n n e l  p r o g r a m s .  In th i s  c o n n e c -  
t ion,  he wi l l  not  on ly  r e s p o n d  to r e q u e s t s  fo r  adv i ce ,  
but he wil l  i n i t i a t e  s u g g e s t i o n s  d e s i g n e d  to i m p r o v e  
the e f f i c i e n c y  of the loca l  p e r s o n n e l  p r o g r a m s .  

c. I n f o r m  b r a n c h  p e r s o n n e l  o f f i c e r s  of al l  d e v e l o p m e n t s  
which a f f e c t  t h e i r  p e r s o n n e l  p r o g r a m s .  He will  a r r a n g e  
for periodic meetings of branch personnel officers to 
discuss current problems and evaluate program admin- 

istration. 

d. P r e p a r e  a n n u a l l y  an eva lua t i on  of the o p e r a t i o n  of the 
c l a s s i f i e d  p e r s o n n e l  p r o g r a m  of the S y s t e m  t o g e t h e r  
with r e c o m m e n d a t i o n s  for  i m p r o v e m e n t .  

. That the fo l lowing  r e v i s i o n  of " P o l i c y  fo r  the D e v e l o p m e n t  
and C o o r d i n a t i o n  of the  C l a s s i f i e d  P e r s o n n e l  P r o g r a m s  
for The U n i v e r s i t y  of T e x a s "  be a p p r o v e d .  Th i s  r e v i s i o n  
r e f l ec t s  the c r e a t i o n  of the  pos i t i on  of S y s t e m  P e r s o n n e l  

Advi s o r .  

POLICY FOR THE D E V E L O P M E N T  AND COORDINATION 
OF THE C L A S S I F I E D  P E R S O N N E L  PROGRAMS 

F O R  THE UNIVERSITY OF TEXAS 

I. The D e v e l o p m e n t  and  O p e r a t i o n  of the B r a n c h  P e r s o n n e l  P r o -  
g ram as Def ined  in the Du t i e s  of the B r a n c h  P e r s o n n e l  Of f i c e r  

A .  The A d m i n i s t r a t i o n  of  the  C l a s s i f i e d  P e r s o n n e l  P r o g r a m  

in His  I n s t i t u t i o n  
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B. 

C. 

D. 

E. 

F. 

1. Knows  the  o b j e c t i v e s  and a l l  of  the  d e t a i l s  of  the  

p r o g r a m .  
Z. A s s u m e s  r e s p o n s i b i l i t y  f o r  r e c o m m e n d i n g  a l l  

c h a n g e s  in the  w r i t t e n  p r o g r a m  to h i s  c h i e f  e x e -  

c u t i v e  o f f i c e r .  
3. I n t e r p r e t s  the  p e r s o n n e l  p r o g r a m  to h i s  i n s t i -  

t u t i o n - - a d m i n i s t r a t i o n ,  s u p e r v i s o r s ,  and  e m p l o y e e s .  

The Classification Plan 
i. Recommends on all changes in any existing job classi- 

fication or the creation of any new job classification. 

2. Writes all class specifications. 
3. Allocates all jobs to the proper job classification. 
4. Assures that no person is appointed in a position in 

the classified service under a title not included in 

the Classification Plan. 

Pay Plan 
Recommends all changes in approved salary ranges 
together with the ranges for all new job classifications. 
Makes salary studies to determine correctness of 
existing salary ranges and to substantiate recommenda- 
tions for new ranges or changes in existing ranges. 

3. Assures that no appointment and/or change of salary 

is made which is: 
a. Below the minimum salary for the class range 

(except for a "Trainee"). 
b. Above the maximum salary for the class range. 
c. Not on a regular step (or fraction thereof if 

part -time). 

The Policies and Rules 
I. Provides a unL(orm mterpretatlo - of the institution's 

personnel policy. 
2. Advises his chief executive officer of any violation or 

abuse of this policy. 
3. Recommends any necessary change in the written 

Policies and Rules. 

The 
1. 

. 

Personnel Transactions 
I. Approves all budget recommendations, appointments, 

changes of status, military leaves, leaves without pay, 
separations or other personnel transactions involving 
classified employees prior to final consideration by 
his chief executive officer to assure conformity with 
all provisions of the Classified Personnel Program. 

2. Calls to the attention of his chief executive officer in 

writing any violation of the program which may be 
approved outside the channels provided above, with 
a copy to the President of The University of Texas. 

Personnel Services 
Provides necessary personnel services to departments of 
his institution as rapidly as tir~e and staff permit. These 
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II. 

s e r v i c e s  shou ld  i n c l u d e ,  as a m i n i m u m ,  the following: 
I. Centralized personnel records. 
Z. A program of interdepartmental promotions. 
3. Centralized recruiting for job vacancies. 

4. A training program. 
5. A program of employee communication. 

The D e v e l o p m e n t  and C o o r d i n a t i o n  of the S y s t e m - W i d e  P e r s o n n e l  

Program 

A. The 
1. 

Z. 

. 

. 

C l a s s  i f ic  a t i o n  P l a n  
C o v e r a y e :  The  C l a s s i f i e d  S e r v i c e  of The  U n i v e r s i t y  
of T e x a s  S y s t e m  sha l l  i n c l u d e  a l l  p o s i t i o n s  on the 
s t a f f  of the  U n i v e r s i t y  wh ich  do not  en t a i l  s i g n i f i c a n t  
i n s t r u c t i o n a l  r e s p o n s i b i l i t i e s  o r  r e s p o n s i b i l i t i e s  f o r  
the a d m i n i s t r a t i o n  of i n s t r u c t i o n a l  o r  r e s e a r c h  o r g a n i -  
z a t i o n s .  The  c h i e f  e x e c u t i v e  o f f i c e r  of e a c h  c o m p o n e n t  
i n s t i t u t i o n  sha l l  d e t e r m i n e  the i n c l u s i v e n e s s  of the 
c l a s s i f i e d  s e r v i c e  ~._ithin th is  g e n e r a l  de f i n i t i on ,  and 
sha l l  s u b m i t  upon r e q u e s t  to the P r e s i d e n t  a l i s t  of 
t hose  a d m i n i s t r a t i v e  o r  r e s e a r c h  p o s i t i o n s  no t  i n c l u d e d  

in the c l a s s i f i e d  p r o g r a m .  
T y p e  of  P l an :  U n i f o r m  use  sha l l  be made  of the " g r a d i n g  
oP Job C l a s s i f i c a t i o n "  s y s t e m  of job e v a l u a t i o n .  Job 
s p e c i f i c a t i o n s  sha l l  be  p r e p a r e d  a c c o r d i n g  to the P r o  
c e d u r e  f o r  W r i t i n g  C l a s s  S p e c i f i c a t i o n s  p r o v i d e d  by  
the Of f i ce  of  the P r e s i d e n t  of The  U n i v e r s i t y  of T e x a s .  
Job T i t l e s :  S t a n d a r d i z e d  job t i t l e s  sha l l  be  u sed  
fo r  s i m i l a r  job c l a s s e s  c o m m o n  to two o r  m o r e  of the 
c o m p o n e n t  i n s t i t u t i o n s  in o r d e r  t ha t  a p a r t i c u l a r  
job t i t l e  s h a l l  d e s c r i b e  g e n e r a l l y  s i m i l a r  work .  
C l a s s e s  un ique  to a c o m p o n e n t  i n s t i t u t i o n  sha l l  have  

s u i t a b l e  d e s c r i p t i v e  t i t l e s .  
Job Code:  A u n i f o r m  job code  e n t i t l e d  the P e r s o n n e l  
C l a s s i f i c a t i o n  Code  s h a l l  be u s e d  to d e s i g n a t e  job 
c l a s s e s .  Th i s  code  s h a l l  be  u s e d  o n I B M  c a r d s  to 
c o m p i l e  s t a t i s t i c a l  i n f o r m a t i o n  on c l a s s i f i e d  e m p l o y e e s .  

B.  The 
1. 

. 

. 

P a y  P l a n  
A u n i f o r m  s y s t e m  of s a l a r y  s t e p s  p r o v i d i n g  fo r  an 
i n c r e a s e  of f ive  p e r  c e n t ,  to the n e a r e s t  d o l l a r ,  
above  e a c h  p r e c e d i n g  s t e p  sha l l  be u sed  f o r  a l l  pay  
p l a n s .  Al l  s a l a r i e s  s h a l l  be on s a l a r y  s t e p s ,  o r  a 

f r a c t i o n a l  p a r t  t h e r e o f .  
A u n i f o r m  s y s t e m  fo r  s e t t i n g  f o r t h  the s a l a r y  r a n g e s  
fo r  e a c h  job c l a s s i f i c a t i o n  sha l l  be u s e d  in the pay  

p lans  f o r  e a c h  i n s t i t u t i o n .  
S a l a r y  r a n g e s  fo r  e a c h  job c l a s s i f i c a t i o n  sha l l  be 
d e p e n d e n t  upon the c o m p e t i t i v e  l a b o r  m a r k e t  s i t u a t i o n  
fo r  e a c h  i n s t i t u t i o n ,  as  d e t e r m i n e d  b y  pay  s u r v e y s .  

C. The 
1. 

P o l i c i e s  and R u l e s  
E a c h  i n s t i t u t i o n  sha l l  o p e r a t e  i ts  C l a s s i f i e d  P e r s o n n e l  
P r o g r a m  u n d e r  a p o l i c y  s t a t e m e n t  c o v e r i n g  the a p p o i n t -  
m e n t ,  c o m p e n s a t i o n ,  and w o r k i n g  c o n d i t i o n s  of c l a s s i f i e d  

e m p l o y e e s .  
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D. 

E. 

F. 

G. 

Z. U n i f o r m  po l i c i e s  sha l l  be fo l lowed in p rov id ing  v a c a -  
t ion,  s i c k  l e a v e ,  e t c . ,  wi th in  the l i m i t a t i o n s  i m p o s e d  
by loca l  o p e r a t i n g  c o n d i t i o n s .  

C l a s s i f i e d  P e r s o n n e l  Of f i ce r  
1. The c h i e f  e x e c u t i v e  o f f i c e r  of e a c h  c o m p o n e n t  i n s t i -  

tu t ion  s h a l l  d e s i g n a t e  one q u a l i f i e d  o f f i c i a l  who 
sha l l  be r e s p o n s i b l e  u n d e r  the ch ie f  execu t ive  o f f i c e r  
of tha t  i n s t i t u t i o n  for  the d e v e l o p m e n t  and o p e r a t i o n  
of the C l a s s i f i e d  P e r s o n n e l  P r o g r a m .  The S y s t e m  
P e r s o n n e l  A d v i s o r  sha l l  be a v a i l a b l e  fo r  advice  and 
a s s i s t a n c e  in the s e l e c t i o n  of th is  p e r s o n n e l  o f f i c e r .  

Z. F u n c t i o n a l  d i r e c t i o n  and help  on t e c h n i c a l  p e r s o n n e l  
m a t t e r s  sha l l  be p r o v i d e d  e a c h  c l a s s i f i e d  p e r s o n n e l  
o f f i c e r  by  the Off ice  of the P r e s i d e n t  of The U n i v e r -  
s i t y  of T e x a s .  

Approva l  of a d d i t i o n s  to and c h a n g e s  in the C l a s s i f i e d  
P e r s o n n e l  P r o g r a m  
1. F o r m a l  a p p r o v a l  of the C l a s s i f i c a t i o n  P l an ,  P a y  P l a n ,  

and P o l i c i e s  and Rules  d e v e l o p e d  by each  i n s t i t u t i o n  
was ob ta ined  f r o m  the B o a r d  of R e g e n t s  a t  the t i m e  
each  p r o g r a m  was  f o r m a l l y  adop ted .  

2. Changes  in the C l a s s i f i c a t i o n  P l an ,  P a y  P lan ,  and 
P o l i c i e s  and Rules  a t  e a c h  i n s t i t u t i o n  m u s t  be m a d e  
upon the r e c o m m e n d a t i o n  of the b r a n c h  p e r s ~ : m e l  
o f f i c e r ,  the ch i e f  execu t i ve  o f f i c e r  of the i n s t i t u t i on ,  
and the a p p r o v a l  of the P r e s i d e n t  and the B o a r d  of 
R e g e n t s .  Such changes  m u s t  have the app rova l  of 
the P r e s i d e n t  p r i o r  to i n c l u s i o n  in the Regen t s !  
Docke t  fo r  the i n s t i t u t i o n  c o n c e r n e d .  

Dut ies  of the S y s t e m  P e r s o n n e l  A d v i s o r  wi th  r e s p e c t  
to the s y s t e m - w i d e  p e r s o n n e l  p r o g r a m  
1. A d v i s e s  the P r e s i d e n t  of the U n i v e r s i t y ,  t h rough  the 

V i c e - P r e s i d e n t  for  F i s c a l  A f f a i r s ,  c o n c e r n i n g  the 
o p e r a t i o n  of, and p r o p o s e d  c h a n g e s  in, the b r a n c h  
p e r s o n n e l  p r o g r a m s .  

2. A d v i s e s  the ch ie f  execu t i ve  o f f i c e r s  and the p e r s o n n e l  
o f f i c e r s  of the c o m p o n e n t  i n s t i t u t i o n s  c o n c e r n i n g  al l  
p h a s e s  of the l o c a l  p e r s o n n e l  p r o g r a m s ;  r e s p o n d s  to 
r e q u e s t s  fo r  adv ice  and i n i t i a t e s  s u g g e s t i o n s  d e s i g n e d  
to i m p r o v e  the e f f i c i e n c y  of the l o c a l  p e r s o n n e l  p r o -  

g r a m s .  
3. I n f o r m s  b r a n c h  p e r s o n n e l  o f f i c e r s  of a l l  d e v e l o p m e n t s  

which  a f f e c t  t h e i r  p e r s o n n e l  p r o g r a m s  and a r r a n g e s  
for  p e r i o d i c  m e e t i n g s  of  b r a n c h  p e r s o n n e l  o f f i c e r s  to 
d i s c u s s  c u r r e n t  p r o b l e m s  and to eva lua t e  p r o g r a m  
a d m i n i s t r a t i o n .  

4. P r e p a r e s  a n n u a l l y  an e v a l u a t i o n  of  the o p e r a t i o n  of  
the p e r s o n n e l  p r o g r a m s  of the S y s t e m  t o g e t h e r  wi th  
r e c o m m e n d a t i o n s  for  i m p r o v e m e n t .  

R e p o r t s  
N e c e s s a r y  r e p o r t s  c o n c e r n i n g  the s t a t u s  and o p e r a t i o n  of 
the v a r i o u s  c l a s s i f i e d  p e r s o n n e l  p r o g r a m s  m a y  be r e q u i r e d  
by the P r e s i d e n t  of The U n i v e r s i t y  of T e x a s .  
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POLICIES, ANNUAL BUDGET 1958-59. --At the request of See Page 767. 
~BUDGET r s l d e n  ~President Wilson,  V ice -P5  e " t D o l l e y  p r e s e n t e d  the fo l lowing p o l i c i e s  
to be used in p r e p a r i n g  the  o p e r a t i n g  b u d g e t  fo r  The  U n i v e r s i t y  of T e x a s  

!:f0r 1958-59: 

The s econd  y e a r  of  the b i e n n i u m  a f f o r d s  r e l a t i v e l y  l i t t l e  
oppor tun i ty  fo r  a d d i t i o n a l  i m p r o v e m e n t  of s a l a r i e s  o r  e x -  
pansion of s e r v i c e s .  Wi th in  funds  a v a i l a b l e ,  i n s t i t u t i o n a l  
heads m a y  r e c o m m e n d  a few m e r i t  a d v a n c e s  fo r  m e m b e r s  
of the t e ach ing  and  p r o f e s s i o n a l  s t a f f  and t h e s e  r e c o m m e n d e d  
advances  shou ld  be  r e l a t i v e l y  m o d e s t  in a m o u n t .  M e r i t  
advances  r e c o m m e n d e d  fo r  c l a s s i f i e d  p e r s o n n e l  should  no t  
exceed  a m a x i m u m  of  50% of the to ta l  i n s t i t u t i o n a l  c l a s s i f i e d  
staff, and such  r e c o m m e n d a t i o n s  shou ld  be  l i m i t e d  to one 
step in the p r o m o t i o n a l  s c a l e .  Only  in the m o s t  e x c e p t i o n a l  
s i tua t ions  shou ld  s a l a r y  a d v a n c e s  in  e x c e s s  of t h e s e  l i m i t s  

be r e c o m m e n d e d .  

In applying the general budget policy in the preparation of 
annual budgets for 1958-59, the merit system of promotion 
and salary increases for both academic and non-academic 
personnel will be continued. All divisions are to take into 
account the "up-or-out" rule and any other tenure considera- 

tions which are pertinent. 

For  n o n - a c a d e m i c  o r  c l a s s i f i e d  p e r s o n n e l ,  c h a n g e s  in job 
c l a s s i f i c a t i o n s  shou ld  be r e c o m m e n d e d  on ly  when  t h o r o u g h l y  
jus t i f ied .  N e c e s s a r y  r e v i s i o n s  in the pay  r a n g e s  in c e r t a i n  
a r e a s  of the c l a s s i f i e d  p e r s o n n e l  p a y  p l ans  r e q u i r e d  to k e e p  
a b r e a s t  of l o c a l  m a r k e t  c o n d i t i o n s  should  be p r o c e s s e d  f o r  
advance a p p r o v a l  of  the P r e s i d e n t  and s u b s e q u e n t  a p p r o v a l  of  
the B o a r d  of  R e g e n t s  t h r o u g h  the r e g u l a r  d o c k e t .  N e i t h e r  
changes  in job c l a s s i f i c a t i o n s  n o r  s c a l e  a d j u s t m e n t s  wi l l  be 
c o n s i d e r e d  as  m e r i t  i n c r e a s e s ,  and s u c h  a d v a n c e s  wi l l  not  
apply to the 50% l i m i t a t i o n  on s a l a r y  i n c r e a s e s .  

The m a i n t e n a n c e  and e q u i p m e n t  r e c o m m e n d a t i o n s  should  be 
divided and " E q u i p m e n t "  shou ld  be  shown as  a s e p a r a t e  budge t  
i t em.  I n c r e a s e s  in the m a i n t e n a n c e  and o p e r a t i o n  i t e m s  should  
be nomina l  in a m o u n t .  E q u i p m e n t  r e q u e s t s  m u s t  be i n d i v i d u a l l y  

jus t i f ied  t h r o u g h  s u p p o r t i n g  s c h e d u l e s .  

Upon motion of D o c t o r  M i n t e r ,  s e c o n d e d  by  M r s .  Deva l l ,  the f o r e g o i n g  

budget pol ic ies  f o r  1958-59 w e r e  a d o p t e d .  

REPORT AND RATIFICATION, BANK DEPOSITORY AGREEMENTS. -- 
Upon motion of Mr. Lockwood, seconded by Mr. Johnson, the Board See Page 906. 
ratified the actions in negotiating the bank depository agreements as 
listed in the following report by Comptroller Sparenberg: 

Pursuant to authorization given at the Regents' Meeting 
of June Z9, [957, and with the assistance of the Executive 
Heads and Business Managers of the branches outside of 
Austin, I have negotiated bank depository agreements as 
listed below. A11 of these agreements are renewals and 
all are for a two-year period beginning September I, 1957 
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and ending August 31, 1959. The tabulation given below 
shows some of the terms of the agreements which have 
just expired and of the new agreements: 

1955-57 1957-59 
I n t e r e s t  Maximum I n t e r e s t  M a x i m u m  
Ra te  on A m o u n t  Ra te  on A m o u n t  
T i m e  of T i m e  T i m e  of T i m e  
D e p o s i t s  D e p o s i t s  D e p o s i t s  D e p o s i t s  

niversit'• and C e n t r a l  
inistration, Austin . ~ : ~ / ~ . ~ . . - : : ~ : . ~ , ~ , ~ : ~  ~.;',~i,!:.!:',~. 

\ 

!I THIS  D O C U  ME .... ~T~'i~t __ _ _ ~ . . .  '' D ~ 
- - ~ A S B E E N  R E P H O T O G K A v m E  

O ASSURE LEGIBILITY ~il 

~ , , , e g ~ .  ~ 

~i !~i~i~' n 000 2- 1/Z% 350, 000 
: ~ !i~rst City National Bank of Housto I-1/Z% Z00, 

~nk of the Southwest National 
mmm~Association, Houston I_ l/Z~/o 300, 000 2-I/Z% 350, 000 

raduate School of Medicine, 

City Nat ional  Bank of Houston None 
None None None 
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and end ing  A u g u s t  31, 1959. T h e  t a b u l a t i o n  g i v e n  b e l o w  
shows  s o m e  of the  t e r m s  of  t he  a g r e e m e n t s  w h i c h  h a v e  
j u s t  e x p i r e d  and  o f  the  n e w  a g r e e m e n t s :  

1 9 5 5 - 5 7  1957-59 
I n t e r e s t  M a x i m u m  I n t e r e s t  M a x i m u m  
R a t e  on  A m o u n t  R a t e  on A m o u n t  
T i m e  of  T i m e  T i m e  of  T i m e  
D e p o s i t s  D e p o s i t s  D e p o s i t s  D e p o s i t s  

Fniversit~r and C e n t r a l  
i n i s t r a t i on ,  A u s t i n  

A m e r i c a n  N a t i o n a l  B a n k  o f  

lstin 
Austin N a t i o n a l  B a n k ,  A u s t i n  
tal Na t iona l  B a n k ,  A u s t i n  
National Bank of Austin 
is State Bank of Austin 

z% 
z% 
2% 
z% 
z% 

$I, 500, 000 
I, 500, 000 
I, 300, 000 

150, 000 
150, 000 

Z- l /Z% $l ,  8OO, OOO 
Z- l /Z% 2, ooo, ooo 
2 - 1 / Z %  1 , 8 0 0 , 0 0 0  

3% 300,000 
3% 250,000 

t e rn  M e d i c a l  S c h o o l ,  D a l l a s  

st Nat iona l  B a n k  in  D a l l a s  
rcanti le N a t i o n a l  B a n k  a t  D a l l a s  
mblic N a t i o n a l  B a n k  of D a l l a s  

2% 
z% 
z% 

1 5 0 , 0 0 0  Z - 1 / 2 %  2 0 0 , 0 0 0  
1 5 0 , 0 0 0  2 - 1 / 2 %  2 0 0 , 0 0 0  
1 5 0 , 0 0 0  2 - 1 / 2 %  2 0 0 , 0 0 0  

Wes te rn  ColleBe. El Paso 

?aso National Bank, E1 Paso 
thwest National Bank, El Paso 
State National Bank of E1 Paso 

1% 
None 
1% 

1 0 0 , 0 0 0  
N o n e  
1 0 0 , 0 0 0  

z% zoo, ooo 
z% 2oo, ooo 
Z% Z00,000 

al B r a n c h ,  Galveston 

c h i n g s - S e a l y  N a t i o n a l  B a n k  of  
z% 1,000,000 Z-llZ% 1,000,000 

~ ) i t a l  and  T u m o r  
titute, H o u s t o n  

nnin State B a n k ,  H o u s t o n  
• st City N a t i o n a l  B a n k  of  H o u s t o n  
nk of the S o u t h w e s t  N a t i o n a l  
kssoc ia t ion .  H o u s t o n  

None None None None 
I-I/Z% Z00, 000 Z-I/Z% 300,000 

I-I12% 300, 000 Z-I/Z% 300, 000 

il B ranch ,  H o u s t o n  

rst Ci ty  N a t i o n a l  B a n k  o f  H o u s t o n  
nk of the S o u t h w e s t  N a t i o n a l  
0~ssociation, H o u s t o n  

I- I/Z% Z00, 000 Z-I/Z% 350, 000 

I- 1/Z% 300, 000 Z-I/Z% 350, 000 

]~raduate Schoo l  of  M e d i c i n e ,  
)uston 

City National Bank of Houston None N o n e  N o n e  N o n e  
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On T i m e - D e p o s i t s  - Open  A c c o u n t ,  r e q u i r e d  n o t i c e s  of wi th -  
d rawa l  r a n g e  f r o m  n i n e t y  d a y s  to  s ix  m o n t h s  in  a c c o r d a n c e  
with F e d e r a l  R e s e r v e  B o a r d  r e g u / a t i o n s .  

All of the agreements have now been signed by the bank in- 
volved and by the Chairman of the Board and have been de- 

livered to the banks. 

APPROVAL OF RESERVE TO COVER POSSIBLE LOSSES UNDER 
$i00,000.00 DEDUCTIBLE CLAUSE OF BLANKET SYSTEM-WIDE FIRE 
AND EXTENDED COVERAGE INSURANCE POLICY --Chairman Jeffers 
presented for consideration the recommendation of Comptroller Sparen- 
berg, approved by Vice-President Dolley and President Wilson, that a 
reserve account of $i00,000.00 be set up out of the Available University 
Fund Unappropriated Balance entitled, "Reserve to Cover Possible 
Losses under $I00,000.00 Deductible Clause of Blanket System-Wide 

Fire and Extended Coverage Insurance Policy. " 

Compt ro l l e r  S p a r e n b e r g  in a w r i t t e n  r e p o r t  f u r n i s h e d  the  R e g e n t s  p r i o r  
to the m e e t i n g  po in ted  out  tha t  t he  c u r r e n t  b l a n k e t  s y s t e m - w i d e  f i r e  and 
extended c o v e r a g e  i n s u r a n c e  p o l i c y  wi th  the  C o n t i n e n t a l  C a s u a l t y  C o m -  
pany of Chicago ,  I l l i n o i s ,  in t he  a m o u n t  of  $ 1 3 2 , 9 7 3 , 8 0 0 . 0 0  on a 90Ta 

co insa rance  b a s i s  p r o v i d e s  tha t :  

. The  C o m p a n y  sha l l  be l i a b l e  in r e s p e c t  of e a c h  and 
e v e r y  l o s s  o c c u r r e n c e  i r r e s p e c t i v e  of the  n u m b e r  
and kinds  of r i s k s  i n v o l v e d ,  f o r  100% of the  e x c e s s  
o v e r  and above  an  i n i t i a l  n e t  l o s s  to  the  I n s u r e d  of 
$ 1 0 0 , 0 0 0 . 0 0  e a c h  and e v e r y  l o s s  o c c u r r e n c e ,  s u b j e c t  
to the  l f m ~  se t  ~o r th  in A r t i c l e  VI. 

. It i s  w a r r a n t e d  by the  I n s u r e d  tha t  in  r e s p e c t  of e a c h  and 
e v e r y  l o s s  o c c u r r e n c e  i t s  in i t i a l  ne t  l o s s  r e t e n t i o n  of 
$ 1 0 0 , 0 0 0 . 0 0  sha l l  be r e t a i n e d  at  i t s  own r i s k  and not  in -  

s u r e d - i n  any  way.  

Mr. T h o m p s o n  m o v e d  tha t  the  r e s e r v e  a c c o u n t  in a c c o r d a n c e  wi th  the  
foregoing r e c o m m e n d a t i o n  be a u t h o r i z e d .  Mr .  J o h n s o n  s e c o n d e d  the  

motion which  c a r r i e d .  

FINANCIAL R E P O R T  OF  T H E  C O M M I T T E E  F O R  H I G H E R  EDUCATION,  
(HJR 15 CAMPAIGN),  F E B R U A R Y  10, 1955 to  AUGUST 15, 1957. - -  
Assis tant  to  the  P r e s i d e n t  Cox  r e p o r t e d  f o r  i n f o r m a t i o n  only  tha t  the 
Financial  R e p o r t  of  the  C o m m i t t e e  f o r  H i g h e r  E d u c a t i o n  (HJR 15 Campa ign)  
F e b r u a r y  10, 1955 to  Augus t  15, 1957, r e f l e c t e d  a z e r o  b a l a n c e .  A 
copy of the r e p o r t  i s  in  the S e c r e t a r y ' s  F i l e s ,  Vol.  V, P a g e  11 

AMENDMENT TO T H E  RUT.MS AND R E G U L A T I O N S ,  BOARD OF  R E G E N T S :  
APPROVAL OF  T R A V E L  E X P E N S E  R E I M B U R S E M E N T S  FOR 1957-59 
BIENNIUM. - - P r e s i d e n t  Wi l son  p r e s e n t e d  the  fo l lowing  r e c o m m e n d a t i o n  
which was adop ted  upon m o t i o n  of  Mr .  L o c k w o o d ,  s e c o n d e d  by  V i c e -  
Chairman S o r r e l h  See P a g e  301. 

P u r s u a n t  to the  p r o v i s i o n s  of S e c t i o n  33, A r t i c l e  VI, 
H. B. 133, 55th  L e g i s l a t u r e ,  R e g u l a r  S e s s i o n ,  the  
B o a r d  of R e g e n t s  h e r e b y  d e l e g a t e s  to  the  e x e c u t i v e  
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heads n a m e d  b e l o w  the  a u t h o r i t y  to a p p r o v e  o f f i c i a l  t r a v e l  
r e i m b u r s e m e n t s  f o r  a l l  i n - s t a t e  t r a v e l  du r ing  the p e r i o d  
f r o m  S e p t e m b e r  1, 1957 to Augus t  31, 1959. 

1. D o c t o r  L o g a n  Wi l son ,  P r e s i d e n t ,  C e n t r a l  
Ad min i  s t r  a t i on  

2. D o c t o r  H a r r y  H. R a n s o m ,  V i c e - P r e s i d e n t ,  
Main  U n i v e r s i t y  

3. D o c t o r  John  B.  T r u s l o w ,  D i r e c t o r ,  M e d i c a l  
B r a n c h  at  G a l v e s t o n  

4. D o c t o r  D y s a r t  E .  H o l c o m b ,  P r e s i d e n t ,  T e x a s  
W e s t e r n  C o l l e g e  

5. D o c t o r  R. L e e  C l a r k ,  J r . ,  D i r e c t o r ,  M. D. 
A n d e r s o n  H o s p i t a l  and T u m o r  I n s t i t u t e  

6. D o c t o r  John  V. Olson ,  Dean ,  D e n t a l  B r a n c h  
7. D o c t o r  A. J.  Gi l l ,  Dean ,  S o u t h w e s t e r n  

M e d i c a l  Schoo l  

The d e l e g a t i o n  of  a u t h o r i t y  h e r e i n  a p p r o v e d  sha l l  be l i m i t e d  
to t r a v e l  f o r  o f f i c i a l  s t a t e  p u r p o s e s ,  i nc lud ing  t h o s e  func t ions  
n e c e s s a r y  to c a r r y  ou t  the o p e r a t i o n s  of a U n i v e r s i t y  of the 
f i r s t  c l a s s ,  bu t  n e c e s s a r i l y  l i m i t e d  by  the p r o v i s i o n s  of 
House Bi l l  No. 133, 55th L e g i s l a t u r e ,  R e g u l a r  S e s s i o n .  

This  a u t h o r i z a t i o n  wi l l  a m e n d  the r u l e s  and r e g u l a t i o n s  of 
the B o a r d  of  R e g e n t s  of  The  U n i v e r s i t y  of T e x a s  p e r t a i n i n g  
to a u t h o r i z e d  t r a v e l  as  r e v i s e d  J a n u a r y  29, 1955. 

Since this ac t ion  is an a m e n d m e n t  to the Ru les  and R e g u l a t i o n s  of the B o a r d ,  
it will be n e c e s s a r y ,  in a c c o r d a n c e  wi th  P a r t  I, C h a p t e r  V, S e c t i o n  Z, 
Page 13, of the Ru les  and R e g u l a t i o n s ,  f o r  this  m a t t e r  to l ie  o v e r  fo r  t h i r t y  

days for  final a p p r o v a l .  

SIDNEY E. M E Z E S  AWARDS. - - U p o n  m o t i o n  of  V i c e - C h a i r m a n  S o r r e l l ,  
duly seconded ,  the B o a r d  a p p r o v e d  the r e c o m m e n d a t i o n  of  the S idney  E.  
Mezes F a c u l t y  Dona t ion  C o m m i t t e e .  S e c r e t a r y ' s  F i l e s ,  Vol.  V, Page  14 . 

PROGRESS REPORT, WEATHER MODIFICATION REPORT.--President 
Wilson called attention to the Summary of the Activities of "The Study of 
Weather Modification" during the Fiscal Year 1956-57 in the Supplement 
to the Material Supporting the Agenda. A copy of this summary and the 

Annual Report are in the Secretary's Files, Vol. V, Page 15 

BOUNDARY AGREEMENT, EL PASO NATURAL GAS COMPANY AND 
TEXAS WESTERN COLLEGE. --Because of a discrepancy in the field 
notes of a tract of land purchased by El Paso Natural Gas Company, there 
was presented to the Board a proposed boundary agreement. Upon motion 
of Mr. Hardie, seconded by Mrs. Devall, the Board approved the proposed 
boundary agreement definitely establishing the boundary line between 
El Paso Natural Gas Company and Texas Western College and authorized 
the Chairman of the Board to execute the agreement which had been ap- 
proved as to subject matter by Doctor Dysart Holcomb and as to form by 

Mr. Waldrep. 
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APPROVAL OF MINUTES,  JUNE Z8-zg,  1957. - - U p o n  m o t i o n  of  M r s .  
Devall, seconded by Mr .  Johnson ,  the m i n u t e s  of the B o a r d  of Regen t s  m 
meeting in Aust in  on June  Z8-29,  1957, w e r e  a p p r o v e d  in the f o r m  as 
distributed by the S e c r e t a r y  to e a c h  m e m b e r  of  the B o a r d .  

APPROVAL OF DOCKET.  - - U p o n  m o t i o n  of V i c e - C h a i r m a n  S o r r e l l ,  
seconded by M r s .  Deva l l ,  the B o a r d  app roved  the C e n t r a l  A d m i n i s t r a -  
tion Docket, da ted  Oc tobe r  2, 1957, as r e c o m m e n d e d  by  P r e s i d e n t  
Wilson, and to which  P r e s i d e n t  Wi l son  had a t t a c h e d  and i n c o r p o r a t e d  
as a part  of his docke t  the d o c k e t s  of the c o m p o n e n t  i n s t i t u t i o n s  of 

The Univers i ty  of T e x a s ;  n a m e l y :  

Main U n i v e r s i t y  and E x t r a m u r a l  D iv i s i ons  - ( P a g e  93~ 
s u b m i t t e d  by  V i c e - P r e s i d e n t  and P r o v o s t  H a r r y  H. R a n s o m  

Texas  W e s t e r n  Co l l ege  - ( P a g e  178) 
s u b m i t t e d  by  P r e s i d e n t  D y s a r t  E. H o l c o m b  

Medica l  B r a n c h  - ( P a g e  185) 
s u b m i t t e d  by  D i r e c t o r  John B.  T r u s l o w  

Denta l  B r a n c h  - ( P a g e  Z13) 
s u b m i t t e d  b y  Dean  John V. Olson  

M. D. A n d e r s o n  H o s p i t a l  and T u m o r  In s t i t u t e  - ( P a g e  2ZZ] 
s u b m i t t e d  by  D i r e c t o r  R. L e e  C l a r k ,  J r .  

S o u t h w e s t e r n  M e d i c a l  School  - (Page  Z70) 
s u b m i t t e d  by  D e a n  A. J. Gi l l  

P o s t g r a d u a t e  School  of M e d i c i n e  -( P a g e  2871 
s u b m i t t e d  by  Dean G r a n t  T a y l o r  

(This docket  is a t t a c h e d  to and  m a d e  a p a r t  of t h e s e  m i n u t e s ,  Page  86 . ) 

A'~TENDANCE. - - A t  the r e q u e s t  of C h a i r m a n  J e f f e r s ,  who a b s e n t e d  h i m s e l f  
from the mee t ing  fo r  a b r i e f  p e r i o d ,  V i c e - C h a i r m a n  S o r r e l l  p r e s i d e d .  

INVITATION, AUSTIN C H A M B E R  OF C O M M E R C E .  - - P r e s i d e n t  Wi l son  
presented to the B o a r d  the i n v i t a t i o n  of the A u s t i n  C h a m b e r  of C o m m e r c e  
to be dinner" gues t s  at  a m e e t i n g  in J a n u a r y ,  1958. Th i s  inv i t a t ion  was  
accepted by the B o a r d  fo r  the even ing  of J a n u a r y  10, 1958. 

SCHEDULE OF MEETINGS.  - - U p o n  m o t i o n  of M r .  Lockwood ,  duly  s e c o n d e d ,  

the Board se t  the fo l lowing m e e t i n g s :  

N o v e m b e r  21-23,  1957, in G a l v e s t o n  See P a g e  zg0.  
J a n u a r y  10-11, 1958, in A u s t i n  See P a g e  437. 

RESOLUTIONS. - - M r .  J e f f e r s  m o v e d  t h a t  the fo l lowing r e s o l u t i o n s  be 

spread on the m i n u t e s :  

RESOLU TION 

WHEREAS, On Monday ,  Ju ly  zg, 1957, The  U n i v e r s i t y  of 
Texas l o s t  a good f r i e n d  and l o n g - t i m e  f a i t h fu l  a t t o r n e y  in 
the dea th  of Scot t  G a i n e s  who was  a d m i r e d  and r e s p e c t e d  by  
all with whom he c a m e  in con tac t ;  and 

WHEREAS, Judge  G a i n e s  was  b o r n  a t  Srni ley,  G o n z a l e s  
County, T e x a s ,  on Ju ly  31, 1898. and spen t  his  e a r l y  youth  
in Angleton,  B r a z o r i a  County ,  T e x a s ,  fo l lowed  by a pe r iod  
of m i l i t a r y  s e r v i c e  in Wor ld  War  I a s  a L i e u t e n a n t  in the 

Air F o r c e ;  and 
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WHEREAS, He graduated from Cumberland Law School 
at Lebanon, Tennessee, in 19Zl and immediately began 
the private practice of law in Angleton, Texas, with his 
father, which was followed by two terms as County 

Judge of Brazoria Gounty; and 

WHEREAS, During the year of 19Z7 he was married to 
Flora Dietert who was his constant helpmate and inspira- 
tion, and he is survived by his widow, a daughter, Mrs. 
Joan Witter of Austin, Texas, and mother, Mrs. Susie 

C. Gaines of Angleton, Texas; and 

WHEREAS, By  r e a s o n  of  h i s  a b i l i t i e s  Judge  G a i n e s  
s e r v e d  the Sta te  w i th  d i s t i n c t i o n  as  an A s s i s t a n t  A t t o r -  
ney G e n e r a l  d u r i n g  the  a d m i n i s t r a t i o n s  of  A t t o r n e y s  
G e n e r a l  A l l r e d  and M c C r a w ,  the l a t t e r  p a r t  of  his  t e n u r e  
being in the c a p a c i t y  of F i r s t  A s s i s t a n t ;  and 

WHEREAS, On May I, 1938, he was appointed attorney 
in charge of University lands of The University of Texas, 
and subsequently served as the attorney for the University 

for nineteen years, during which time his diligence and 
performance of his duties and his wise counsel throughout 
the years that he served the University were instrumental 

in the development of the endowment program for which 

the University owes a debt of gratitude; and 

WHEREAS, The Judge was a man of high  principle and a 
wholesome influence in the lives of his friends, and his 
loyalty, sincerity of purpose, integrity, and patience will 
always be remembered by his associates and his loved 

ones; and 

WHEREAS, It is the desire of The University of Texas to 
recognize and pay tribute to the service and useful life of 

this fine citizen and to express sympathy to his family: 

NOW THEREFORE BE IT RESOLVED, That the Board o£ 
Regents of The University of Texas acknowledge the pass- 
ing of Judge Gaines as a distinct loss to the University and 
the State and that we express to the members of his family 

our deepest sympathies and sincere regret; and 

BE IT FURTHER RESOLVED, That this resolution be 
spread upon the formal minutes of the Board of Regents, 

and the Secretary of the Board be instructed to provide 
the Chairman with a certified copy to be sent by the Chair- 
man to the members of his family as a token of our sym- 

pathy. 

77- 



I 0 - I 0 - 5 7  78 

RESOLUTION OF APPRECIATION 
TO DOCTOR C. PAUL BONER 

WHEREAS, D o c t o r  C. P a u l  B o n e r ,  P r o f e s s o r  of P h y s i c s ,  
on August  31, 1957, r e l i n q u i s h e d  h is  pos i t i ons  of V i c e -  
P r e s i d e n t  of the Main  U n i v e r s i t y  and V i c e - P r e s i d e n t  of 
Academic  A f f a i r s  of The  U n i v e r s i t y  of T e x a s  to r e t u r n  to 
impor t an t  a d m i n i s t r a t i v e  a s s i g n m e n t s  in the a r e a  of r e -  

sea rch ;  and 

WHEREAS, D o c t o r  B o n e r  has  s e r v e d  The  U n i v e r s i t y  of 
Texas  wi th  g r e a t  d i s t i n c t i o n  in k e y  a d m i n i s t r a t i v e  p o s t s  
since 1945: as  D i r e c t o r  of the D e f e n s e  R e s e a r c h  L a b o r a -  
to ry  s ince  tha t  da te ;  as  E x e c u t i v e  D i r e c t o r  of the Off ice  
of G o v e r n m e n t  S p o n s o r e d  R e s e a r c h  ~rom 1949 to 1954; 
as Dean of the Col lege  of A r t s  and S c i e n c e s  f r o m  1949 to 
1954; as  Dean  of the Ma in  U n i v e r s i t y  f r o m  1955 to 1954; 
and as V i c e - P r e s i d e n t  of  the Main  U n i v e r s i t y  and Vice -  
P r e s i d e n t  of A c a d e m i c  A f f a i r s  of The U n i v e r s i t y  of T e x a s  
f rom 1954 to the t ime  of h is  r e s i g n a t i o n ;  and 

WHEREAS, His  p e r f o r m a n c e  in e a c h  of t h e s e  i m p o r t a n t  
a d m i n i s t r a t i v e  a s s i g n m e n t s ,  b a s e d  on h is  i nc i s i ve  judg- 
ment ,  his  abso lu t e  l o y a l t y  to the U n i v e r s i t y ,  and h i s  ou t -  
s tanding a d m i n i s t r a t i v e  ab i l i t y ,  has  b e e n  of i n e s t i m a b l e  
value to the p r o g r e s s  of th is  u n i v e r s i t y ;  

NOW T H E R E F O R E  BE IT RESOLVED,  Tha t  the B o a r d  of 
Regents  of The U n i v e r s i t y  of T e x a s  e x p r e s s  to D o c t o r  C. 
Paul  Boi, e ;  l ~  a d m i r a t i o n  and a f f e c t i o n  fo r  h i m  as  a m a n ,  
its a p p r e c i a t i o n  for  h is  o u t s t a n d i n g  a d m i n i s t r a t i v e  s e r v i c e s  
to The U n i v e r s i t y  of T e x a s ,  and i t s  b e s t  w i s h e s  fo r  h is  
cont inued  s u c c e s s  in the i m p o r t a n t  r e s e a r c h  p o s i t i o n  which  

he now o c c u p i e s ;  and 

BE IT F U R T H E R  R E S O L V E D ,  T h a t  th i s  r e s o l u t i o n  be 
s p r e a d  upon the f o r m a l  m i n u t e s  of the B o a r d  of R e g e n t s ,  
and the S e c r e t a r y  of the B o a r d  be  i n s t r u c t e d  to p r o v i d e  
the C h a i r m a n  wi th  a c e r t i f i e d  copy  to be s en t  by  the C h a i r -  

man  to Doc to r  C. P a u l  B o n e r .  

RESOLUTION OF APPRECIATION 

WHEREAS, During  the c u r r e n t  m e e t i n g  of the B o a r d  of 
Regents of The University of Texas in Dallas, the Repub- 
lic National Bank has provided space and facilities for 

the meetings of the Board; and 
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WHEREAS, The Republic National Bank and its distin- 

guished directors and officers, Mr. Fred Florence, 
Mr. James Aston, and Mr. Joe G. Thompson, o,:r emi- 

nent colleague on the Board of Regents, have graciously 
and generously entertained the members of the Board of 
Regents and the administrative staff of The University of 

Texas and their wives: 

NOW THEREFORE BE IT RESOLVED, That the Board 
of Regents of The University of Texas express its appre- 
ciation to the Republic National Bank, to Mr. Fred Florence, 
to Mr James Aston, and to its own member, Mr. Joe G. 
Thompson, for the wonderfully warm and generous hospi- 
tality which has been so much enjoyed by the members of 
the Board and the administration while in Dallas; and 

BE IT FURTHER RESOLVED, That this resolution be 
spread upon the forms/ minutes of the Board of Regents, 
and the Secretary of the Board be instructed to provide 

the Chairman with certified copies to be sent by the 
Chairman to these three distinguished citizens of Dallas. 

Adoption of Resolutions...-Mrs. Devs/l seconded the motion which was 

adopted. 

ADJOURNMENT.--The Board adjourned at 3:45 p.m. 

d 
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T A B U L A T I O N  O F  BIDS 

REPLACEMENT OF PEARCE HALL ROOF 
THE UNIVERSITY OF TEXAS - MAIN UNIVERSITY, AUSTIN 

2:00 p. m., Central Standard Time 
Tuesday, July 9, 1957 

No. of 

B a s e  B id  Aft .  No.  I Work ing  D a y s  

C h e c k  
or  Bond  

Roofing Co. $12, 896.00 / $400.00 90 B-5% 
Little ~" Co. 19,965.00 / 550.00 120 B-5% 

• Wimber ly  16 ,310 .  O0 / . .1 ,000 .  O0 70 :,B-5% 

TABULATION OF BIDS 

F U R N I T U R E  AND FURNISHINGS 
VERSITY OF TEXAS M. D .  A N D E R S O N  H O S P I T A L  AND T U M O R  I N S T I T U T E  

HOUSTON,  TEXAS 

actor 

I0 :00  a . m .  ,. C e n t r a l  S t a n d a r d  T i m e  
T u e s d a y ,  A u g u s t  13, 1957 

P r o p o s a l  P r o p o s a l  P r o p o s a l  C o m b i n a t i o n  
A B C A, B,  & C  

kbel Stat ioner  s, 
Btin, Texas  $ 3 2 , 7 6 0 . 4 0  
mporary  House  F u r n i s h °  
s, Dallas,  T e x a s  28,030.45 

er Contract Supply Co., 
,uston, Texas 26,305.9]: 
~r ick- Clarke, 
~uston, T e x a s  30, 899;;]5 
[and Furniture Co., 
luston. Texas 28,357.64 

No Bid $2,043.90 - - 

$3,839~ 32 I, 714.71 $33,584.48 

3, 6 18 .60  1 , 5 1 1 . 8 8  3 1 , 4 3 6 . 3 9  

No Bid No Bid - - 

3 , 1 6 3 . 3 1  1,:713.60 33, 234.55 

~ er ' s  Bond: A11 5% b o n d s  e x c e p t  t h o s e  i n d i c a t e d  b y  a s t e r i s k s .  

~nd- $1,750.00 
t h e c k  - $1 ,60v .  O0 

T A B U L A T I O N  O F  BIDS 

RENOVATION O F  T H E  OLD D E N T A L  S C H O O L  BUILDING 
THE UNIVERSITY O F  T E X A S  D E N T A L  B R A N C H  

HOUSTON,  T E X A S  

2:00 p . m . ,  C e n t r a l  S t a n d a r d  T i m e  
J u i y  ZZ, 1957 

:tot B a s e  Bid  

=. Locher  $23,  809 
;. Bell & Co. 24, 785 
Lld W. Pung 23, 970 
x A. Davis  Cons t r .  Co.  2 5 , 3 2 0  
~ Murphree  No Bid  

Aft .  No.  1 Alt .  No.  2 

C a l e n d a r  
D a y s  

/ $ :935 I $3,816 60 
I 1,050 I 4, 5o0 90 
1 56o / 4, too 90 
1 930 / 4, 505 70 

- 8 0 ~ -  
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TABULATION OF BIDS 

SERVICE BUILDING 
THE UNIVERSITY OF TEXAS SOUTHWESTERN MEDICAL SCHOOL 

DALLAS, TEXAS 

Page, Souther land ~ Page ,  CONSULTING ARCHITECTS 
Mark L e m m o n ,  ASSOCIATE ARCHITECT 

Office of C. H. Sparenberg ,  C o m p t r o l l e r  
I0:00 a . m . ,  Cen t ra l  Standard T ime  

Tuesday, August Z7, 1957 

G e n e r a l  Cont rac t  

.actor ~ 

Bid No. 1 
G e n e r a l  

.~.Iter nate  
Bid No. IA 

Check /  
Bid Bond 

Calendar  
Days 

0, Incorporated $69, Z46 / $7,300 B-S"/0 150 
I Asch & Company 81, 34Z ~ 6,893 B-5~, 150 
urke Construction Co. 68, ZZ0 ~ 8,000 B-5°/0 IZ0 
)r & Beckham 74, 195 ~ 6,750 B-5~0 180 
t Cheek 79, 96Z ~ 7,417 B-5a/o Z00 
les V. Sumner 73,960 ~ 7,585 B-5"~0 ZOO 
I. Grain & Company 69,481 ~ 6,892 B-5~, Zl0 
. Coleman 89,957 ~ 5,460 B-5~0 160 

|. Wallace Construction 
bmpany 76,577 ~ 9,015 B-5°/0 126 
!. Fuess Company 64, S66 t 6,400 B-5°/0 150 

Mechanical Contract 

Bid No. 2 Alternate 
rsctor* Mechanical Bid No. 2A 

en Brothers,  inc. $16,560 ~ $3,990 
~ d  Plumbing Company 18,997 ~ 6 ,150 

i L Kuhn & Sons 14, 550 t 5,840 
iser Plumbing &Htg. Co. 16,410 ; 4, 050 
~er Plumbing &Htg. Co. 16, Z00 ~ 5, Z00 
i:Y Kahn Plumbing Co., Inc. 15,458 ~ 5, Z00 
tyn Brothers ,  Inc. 17,900 ~ 6 ,400 
. F. Kaun & Son 18,614 ~ 5,97Z 
~y Engineering Co. 11,970 ~ 5,847 
us-Frank Company 15,894 ~ 4, 546 
y Plumbing Company 18, zg0 ~ 5,135 
;hwestern Sheet Metal 
Mfg. Company 16, Z87 t 4, 880 

Check /  
Bid Bond 

B-5~0 
B-5~0 
B-5~0 
B-5~0 
B-5~ 
B-5~. 
B-5~ 
B-5~o 

B-5~0 
S-5~° 
B-5~o 

B-5~o 

Calendar  
Days 

10 days  af te r  g e n e r a l  
30 days  a f te r  g e n e r a l  
10 days  af te r  gene ra l  

5 days  af te r  gene ra l  
I5 days  a f te r  gene ra l  
10 days  af te r  gene ra l  
10 days  af te r  g e n e r a l  
15 days  af te r  g e n e r a l  
90 days  
I0 days  af te r  g e n e r a l  
I0 days  a f te r  g e n e r a l  

70 days 

E l e c t r i c a l  Contr ac t  

.tr actor 

frock Brother s 
k Electric Company 

Bid No. 3 Check /  
E l e c t r i c a l  Bid Bond 

$15, 199.44 B-5% 
13, 6Z5.00 B-5% 

Calendar  
Days 

I0 days  a f te r  genera l  
10 days  af ter  gene ra l  

R e m a r k  s 

contractor s a re  f r o m  Dal las .  
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TABULATION OF BIDS (Continued) 

SERVICE BUILDING 
THE UNIVERSITY OF TEXAS SOUTHWESTERN MEDICAL SCHOOL 

D A L L A S ,  TEXAS 

.ctor ~ 

Bid No. 3 Check/ Calendar 

Electrical Bid Bond Days Remarks 

.~rn States Electric 
Lpany, Inc. 
~isk Electr ic  Co. , Inc.  
m Electric Co. 
ap Electric Co. , Inc. 
ior Electric Co. 
mith Elect r ic  Co. 
~lectric Company 

ican Electric Contrs. , 
(Not an acceptab le  

~lectric Company 

$1z, 903. oo B-5% 
15,476.  oo B-3~o 
13, ZOO. 00 B-5% 
13,780.00 B-5~o 

14,997.00 B-5% 
lZ, 600.00 B-5% 
13, 888.00 B-$750 

1 2 , 0 0 0 . 0 0  Check  - 
$600 

1 3 , 2 7 4 . 0 0  

5 days  a f t e r  g e n e r a l  
10 days  a f t e r  g e n e r a l  

10 days  a f t e r  g e n e r a l  
o - - 

15 days  a f t e r  g e n e r a l  
15 days  a f t e r  g e n e r a l  This  bid a c c e p t -  

able  on ly  with  
g e n e r a l  ct:[[ r a c t o r  
- open shop. 

B-S1,000 
10 days  a f t e r  g e n e r a l  

C o m p a n y  c h e c k  
not C a s h i e r '  s 
o r  c e r t i f i e d ;  
t h e r e f o r e  not an 
a c c e p t a b l e  bid.  

:ontractors are from Dallas. 

TABULATION OF BIDS 

PARKING LOT 
THE UNIVERSITY OF TEXAS SOUTHWESTERN MEDICAL SCHOOL 

DALLAS, TEXAS 

A u g u s t  27, 1957 

factor* Bid Bond 

~e Construction Company 
s Bitulithic Company 
in Paving Company 

Bond - 5% 
Bond - 5% 
Bond - 5% 

Base  Bid 

$ 4 9 , 9 5 6 . 0 0  
5 1 , 2 5 0 . 0 0  
5 5 , 3 5 0 . 0 0  

Working Days 
to Complete 

60 
75 
60 

coz,tractors are from Dallas. 
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PREVAILING WAGE RATES 

EL PASO, TEXAS 
AS A T  OCTOBER I0, 1957 E x h i b i t  A 

ss than the g e n e r a l  p r e v a i l i n g  r a t e  of p e r  d i e m  w a g e s  m u s t  be  pa id  to  a l l  l a b o r e r s ,  
:en, and m e c h a n i c s  d i r e c t l y  e m p l o y e d  on t h e  w o r k  c o v e r e d  by  t h i s  c o n t r a c t .  

~11~w~n= s c h e d u l e  of  w a g e s  p e r  d i e m  and  p e r  h o u r  p r e v a i l  a s  of  O c t o b e r  10, 1957 ,  

Paso, Texas. 

*Wages Wages *Wages Wages 

Per Per Per Per 

sift cation Diem Hour ... Classification Diem Hour 

E~STOS WORKERS 
oreman $ Z6. 80 

Z4.80 Durneyman 

,;KLAYERS, MASONS 
, 30.80 ,oreman 
ricklayer s, Masons 
Tile Layers, Ter- 
razzo, Mosaic, 
Marblemasons, and 
Blocklayer s g8. 80 
.oek-Stone Masons Z4. 00 

~pprentice s, start 

i at 50~0 and raise 
15~0 each 6 months 

PENTERS 
oreman Z6. O0 

ourneyman Z4. O0 

Lppr entice s 
1st 6 mos .  
2nd 6 mos. 
3rd 6 mos. 
4th 6 mos. 
5th 6 mos. 
6th 6 mos. 
7th 6 mos. 
8th 6 mos. 

Millwrights 26.00 

$ 3.35 
3.10 

3.85 

3.60 

3.00 

3. Z5 
3.00 

55% 
61°~0 
66~0 
7Z% 
77% 
83% 
89% 
94% 

3. Z5 

¢iENT MASONS 
Journeyman 2 3. Z0 Z. 90 

Iourneyman 
Apprentices 

I s t  6 mos .  
Znd 6 mos. 
2nd year 

, 3rd year 
4th year 

Z6.80 
24.80 

3.35 

3.10 

5o% 
55% 
60% 
70% 
80% 

HOD CARRIERS, BUILD- 
ING AND COMMON 

LABORERS 
Operator, Jack- $ 14.40 $ I. 80 

hammer 
Operator, Outside, 
Wagon Drill 18.40 Z. 30 

Operator, Cement 
Gun or Gunite 16.40 Z. 05 

Wagon Drill 
Tender 18.40 Z. 30 

Asphalt Raker 14.40 I. 80 
Carpenters, Tenders 13. Z0 I. 65 
Concrete Workers 13. Z0 i. 65 

Kettle Man, Asphalt 
or Port Man 14.40 I. 80 

Mason Tender 
( L i m i t e d  to  one  f o r  
no t  l e s s  t h a n  5 
f f o u r n e y m e n  of t h e  
Bricklayers Union) 

16.40 Z.05 

Pipe Layers other 
than Metal 15.40 I. 9Z 5 

Powder Man or 
Blasters Z0.40 2.55 

Laborers (Build- 
ing Construction) ] 3. Z0 i. 65 

Laborers (Highway 
only) 13. Z0 i. 65 

Foreman 19.40 Z. 4Z5 

Sub- Foreman 
(Pusher) 18.40 Z. 30 

IViiner 18.40 Z. 30 

Timber Man 16.40 Z. 05 
Machine Man 16.40 z. 05 
Track Man 16.40 2,05 

Chuck Tender 16.40 Z. 05 

C e r a m i c  Tile 
Helper 14.00 I. 75 
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ion 

wORKERS 
urneyman ( F i n -  
sher, R igge r ,  and  
~truc rural) 
eider 
,urneyman R o d m a n  

* W a g e s  
P e r  
D i e m  

$ $ 

Zh. 40 
25.40 
24;:.60 

W a g e s  
P e r  
H o u r  

3. 175 
3. 175 
3. 075 

ERS 
reman 28. 00 3. 50 

. . . . .  26. O0 3. Z5 

)prentices 45% 
t~o 6 mos.  50% 
i to lZ mos .  60% 
1, ~ to 18 m o s .  
18 to 24 mos .  70% 
Z4 to 30 m o s .  80% 
30 to 36 mos. 90T0 

~ATING ENGINEERS 
r Compressors, 
'0wer Plants, Pump 
")perators Z3. 40 Z. 9Z5 

;phalt Plants, Dis- 
tmbutors, Laydov~n 
Machine, Roller, Oil  
Heater, S c r e e d  and  
Pub-Mill Operators Z3.40 2.9Z5 

,uildozer, Scraper, 
• Patrol, Euclid, 
DW-10, DW-Z0, DW-ZI 
~T0urnarockers and 
Similar Scraper Type 
Equipment, Highlanders, 
Elevating Graders; and 
iTractors over 
35 H.P. Z3. ~0 Z. 925 
k 

~.onc rete  M i x e r s ,  
Under 1 yd. 23.40 2.9Z5 

'0oncrete Mixers, .- 
1 yd. and over :Z4.60 3. 075 

;oncrete Paving ff 
Machines Z4.60 3.07 5 

~oncrete l~atch 
Plants, Pump- 
crete and Gun i t e  

L Machines,  Bu l l  
Floats ,  F i n i s h i n g  
Machines,  S p r e a d i n g  
Machines,  C o n c r e t e  
Saws Z3.40 Z. 9Z5 

* W a g e ~  W a g e s  
Pe~.  Per 

Classification Dg.em H o u r  

O P E R A T I N G  E N G I N E E R S  $ 
( C o n t i n u e d )  

S h o v e l ,  C r a n e ,  
Dragline, Clamshell, 
Backhoe, Piledrive, 
Hydrocrane, and Hydro- 
lift, under 3 yds- 24.60 

Shovel, Crane, Drag- 
line, Clamshell, Back- 
hoe, Piledrive, Hydro- 
crane and Hydrolift, 
3 yds and over 26.20 

Guy and Stiffleg 
Derricks 26. Z0 

Side Boom and Swing 
Boom Tractors, H~,- 
sters, Cat; rCranes, 
and  Attachments 54. 60 

Winch Truck, A- 
frame, Mixermo- 
bile, Air Tugger Z3.40 

= Building Hoist, 
One Drum Z3.40 

Building Hoist, two 
or more Drums Z4.60 

Mine Hoist, Mucking 
Machine, Slusher 24.60 

Haulage M o t o r m a n ,  
Lumber Form Op- 
erator, Refrigera- 
tion Operator 23.40 

Drilling Machine s 
(Core, Rotary and 
Diamond) Zh. 40 

Traxcavator, Athey and 
Barber Green Loader, 
Scoopmobile, Elevating 
B e l t - T y p e  L o a d e r ,  E U c l i d  
L o a d e r ,  D u m o r ,  F o r k l i f t ,  
L u m b e r  S t a c k e r ;  O v e r h e a d  
a n d  F r o n t  E n d  L o a d e r ,  
Highlift Z3.40 

Trenching Mach ine 23.40 

Steam Engineer, 
High Pressure 

S t e a m  Engineer, 
Low Pressure 

Crushing and 
Screening plants 

Industrial Locomo- 
tive O p e r a t o r  

Mechanic and 

Weldi~r 

$ 

3. 075 

i( 
3. Z75 

3. 275 

3. 075 

2. 925 

Z. 925 

3. 075 

3. 075 

Z. 925 

2.925 

Z. 9Z5 
Z. 9Z5 

Z4. 60 3. 075 

Z3.40 Z. 9Z5 

23.40 Z. 9Z5 

Z3.40 2.9Z5 

Z3.40 2. 925 

- 84- 



85 

ion 

*Wages  
P e r  
D iem 

,ATING ENGINEERS $ 

ltinued) 
rvice Truck 
)perator Z3. 40 

reman, Oiler, 
jreaser, Service 
~ruck Helper, 
~echanic, and 
t~elder Helper  19 .00  
factor, Under 35 
~t. P. ,  with a t t ach-  
ments Z3.40 

~eurnatic Rol le r  
Under 35 H. P. 
Ladivators and Con- 
veyors under 5 H. P. , 
Scale Operator  19. O0 

i ractor, Under 35 
~. p. without 
iatta.chment s 19. O0 

Wages  
P e r  
Hour  

Z. 925 

Z. 375 

Z. 925 

Z. 375 

Z. 375 

~qTERS 
,~oreman Z0.00 Z. 50 

- b r u s h  ~ mrneyman 19.00 Z. 375 

~,lurney rnan - s p r a y  Z4. 00 3 .00  
~ a z i e r s  18. O0 Z. Z5 

STERERS 
oreman 
ourneyman 
@pr entice s 
1 to 6 mos.  
6 to IZ mos.  
IZ to 18 rnos. 
~18 to Z4 rnos. 
24 to 30 mos.  

130 to 36 rnos. 

28. O0 
26. O0 

3 . 5 0  

3 . 2 5  

450/° 
500/0 
600 
70% 
80% 
90% 

Clas s i f i c a t i o n  

P L U M B E R S  AND P I P E  
F I T T E R S  

G e n e r a l  F o r e m a n  
Foreman 
Journeyman 
Appr  en t i ce  s 

1st 1 ,000 h o u r s  
Up to Z,000 h o u r s  
Up to 3 ,000 h o u r s  
Up to 4 ,000 h o u r s  
Up to 5 ,000 h o u r s  
Up to 6 ,000 h o u r s  
Up to 7 ,000  h o u r s  
Up to 8 ,000  h o u r s  
Up to 9 ,000  h o u r s  
u p  t o  1 0 , 0 0 0  h o u r s  

*Wages  
P e r  
Diem 

2 8 . 8 0  
2 6 . 8 0  
24 .80  

Wages 
P e r  
Hour  

3.60 
3 ,35 
3 .10 

35% 
5Z% 
55% 
58% 
6Z% 
68% 
75% 
8Z% 
90% 
95% 

ROOFERS 
Foreman 19. Z0 Z. 40 
Journeyman 18.00 Z. 25 

S H E E T  M E T A L  WORKERS 
J o u r n e y m a n  g6 .00  
A p p r e n t i c e s ,  s t a r t  

at 40%, r a i s e  50/0 
each 6 months up 
to the 8th 6 months 

3.25 

TRUCK DRIVERS 
D r i v e r  15 .08  1. 885 

to to 
17 .08  2 .135  

~ed on eight hou r s  pe r  day  

e Rates as given above c o m p i l e d  f r o m  P r e v a i l i n g  Wage Ra te s  as  r e c o g n i z e d  by the 

0ciated Genera l  C o n t r a c t o r s  of E1 P a s o ,  Texas .  
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