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MATERIAL SUPPORTING THE AGENDA
Volume XId

May 1964 - August 1964

This volume contains the Material Supporting the Agenda
furnished to each member of the Board of Regents prior
to the meetings held on May 16, May 21-23, and June 26-27, 1964.

The material is divided according to the Standing Com-
mittees and the meetings that were held and is submitted
on three different colors, namely:

(1) white paper - for the documentation
of all items that were presented
before the deadline date

(2) blue paper - all items submitted to
the Executive Session of the Com-
mittee of the Whole and distributed
only to the Regents, Chancellor, and
Chancellor Emeritus

(3) yellow paper - emergency items
distributed at the meeting

Material distributed at the meeting as additional docu-
mentation is not included in the bound volume, because
sometimes there is an unusual amount and other times

maybe some people get copies and some do not get copies.
If the Secretary were furnished a copy, then that material
goes in the appropriate subject folder.




This volume contains the supporting material for the
May 1964 meetings of the Board of Regents: May 16 and
May 21-22, 1964.

May 21-22, 1964

May 16, 1964 - only Dr. Ransom's Material
Supplementary Agenda Material (Green paper)
Material Distributed at Meeting (yellow paper)
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THE BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS

Material Supporting the Agenda

(Including Attachments Nos. 1 and 2

and
Amendments to the Annual Budgets)

MeetingNo. ... 0260
Name oo OFFIGE - COPY-wrrrresmesrroereses
Date ... JUNE 26-27,.1964




IN THIS BOOK IS THE SUPPORTING
MATERIAL AS FOLLOWS:

1. Original Agenda

2. Orange Book following Page B-~1

3. Supplementary Agenda {(Green
Pages)

4. Emergency Items (Yellow Pages)

5. Memorandum re Housing and
Brackenridge Tract (White
Paper -- Item Referred to on
Page 6)




CALENDAR
BOARD OF REGENTS
OF
THE UNIVERSITY OF TEXAS
JUNE 26-27, 1964

Place: Main Building

Telephone No.: GR 1-1265

Friday, June 26, 1964:

Page No.
9:00 a.m. Meeting of the Standing Committees

L.and and Investment Committee 21
Room 210

Academic and Developmental
Affairs Committee 6
Room 209

10:30 a. m. Meeting of the Board
(To Sell Permanent University Fund Bonds)
Room 212

11:00 a.m. Meeting of the Executive Committee )
with All Members Invited to Attend 2
(If time is not all used, resolve into '
Committee of the Whole)
Room 209

12:00 noon Lunch - Room 101

1:00 p.m. Joint Meeting of the Buildings and
Grounds Committee and Medical 12
Affairs Committee * (Followed by
separate committee meetings)
Room 210

Buildings and Grounds Committee 13
(Continue in Room 210)

Medical Affairs Committee 19
Room 209

2:30 p.m. Meeting of the Committee of the Whole
Room 209

Saturday, June 27, 1964:

9:00 a.m. Meeting of the Committee of the Whole
Room 209

10:00 a. m. Meeting of the Board
Room 212

¥ To dispose of those matters of common interest after which Medical

Affairs Committee will convene in Room 209.

NOTE: Though the time may vary, the meetings will follow in this order.




Executive Committee




EXECUTIVE COMMITTEE *

Date: Friday, June 26, 1964
Time: 11:00 a. m.
Place: Regents' Room, Main Building 209
Members:
Regent Brenan, Chairman
Regent Connally
Regent Madden
Regent McNeese
Regent Redditt
Chailrman Heath, Ex Officio Member

Page No.

1. Auxiliary Enterprises Budgets (1964-65) 3
a. Main University
b. Texas Western College
c. Medical Branch
d. Southwestern Medical School
e. M. D. Anderson Hospital and Tumor Institute
2. 1964-64 Budget, Graduate School of Bmm_edlcal Sciences: » 3
Recommendation r9e . < o 5; (oL, (ET
) 114
3. Budget Docket f 4
4. Interim Requests ~MHSM-MRO hes 4
a. Approved Since Meeting on May 22-23, 1964
b. Requests (Not submitted in time for Interim Action)
c. -Medical Branch: Award of Contract for Floors
Four, Five, and Six of Outpatient- C11n1ca1 Diagnostic
Building cf)(o.QQ‘ow .39 O-Bw
5. LBB Requests (1965-67) ©, 40 -Sw&f, &M 5
6. Unfinished Items at April and May Meetings " 5

a. Named Professorship for School of Law
(Main University)

b. W. J. McDonald Observatory - New Telescope,
Buildings, etc., Main University: Authorization
to Comptroller Sparenberg (After a Firm Commit-
ment from NASA)

* All Regents invited to a;tend
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Item No. 1 Executive Com. |

Subject: 1964-65 Auxiliary Enterprises Budgets ;‘

Recommendations: It is recommended that the 1964-65 Auxiliary Enter-
prises Budgets listed below be approved in the form as distributed.

Main University ’
Texas Western College
Medical Branch
Southwestern Medical School
M. D. Anderson Hospital and
Tumor Institute

Comments. --Following the title page of the complete volume is a Summary
of Estimated Expenditures for each of the units involved as prepared by
Central Administration, and following the title page for Main University are
the Budget Rules and Procedures. These are the same ''pink sheets'" includg
in the 1964-65 Operating Budgets adopted at the April meeting.

ed

Item No. 2 Executive Com.

Subject: 1964-65 Budget, Graduate School of Biomedical Sciences




Item No. 3 Executive Com.

Subject: Budget Docket

Recommendations: It is recommended that the Budget Docket be approved
in the form as submitted in the bound volume.

Summary Statement. -- The Budget Docket includes recommendations from l
Central Administration, Main University, Texas Western College, Medical |
Branch, Dental Branch, M. D. Anderson Hospital and Tumor Institute, and
Southwestern Medical School.

All portions of the docket consist chiefly of transfers, resignations, summer
appointments, and necessary budget adjustments at the end of the fiscal year.

All items relate to the 1963-64 Budget with the exception of the last item on
Page S-b-2 which is a change of status from Assistant Professor of Anatomy

at $15,000 to Professor and Chairman at $23,000 for twelve months{1964-65).

All items are current with the exception of a few in the docket for the Medical

Branch. These changes effective prior to May 1 have previously been handled

at the local level but upon recommendation of the Branch College Auditor are
included as docket items in accordance with the Budget Rules and Procedures

Item No. 4 Executive Com.

et

Subject: Interim Requests

All Interim Requests approved since the last meeting of the Board
and those submitted but not in time for action will be included in
the Supplementary Agenda material.

The Executive Committee was authorized to award a contract for
floors four, five, and six of the Outpatient-Clinical Diagnostic
Building. The bids for this building are not to be opened until
June 17. It is quite likely that it will be necessary to poll the
Executive Committee by telephone if interim action is to be taken
before the meeting on the 26th.




Item No. 5 Executive Com.

Subject: LBB Requests (1965-67)

Documentation will be included in the Supplementary Agenda

material.
Item No. 6a Executive Com.
Subject: Named Professorship for School of Law
Jtem No. 6b Executive Com.
Subject: W. J. McDonald Observatory - New Telescope,

Buildings, etc., Main University

There has been no report of a firm commitment from NASA
at this time.




Academic and Developmental Affairs
Committee




ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE

Date: Friday, May 26, 1964
Time: 9:00 a.m.
Place: Regents' Room, Main Building 209
Members:
Vice-Chairman McNeese (Committee Chairman)
Regent Connally
QRegent (Mrs.) Johnson

~NRegent Redditt
Chairman Heath, Ex Officio Member

Page No.
1. Docket (Attachment No. 2) 7
2. Athletic Council Matters
a. Faculty Representatives for 1964-65 10
b. Rate for Payment per Athletic Contest to
Faculty and Staff Members lla
3, (3& 'XW%MYS'RM%&NJL\GK L2
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Item No. 1 A& D Com.

Subject: Docket of Chancellor Ransom (Attachment No. 2)

i

Recommendation: It is recommended that the Docket of Chancellor Ransom |
{Attachment No. 2) be approved in the form as distributed and be
attached to and made a part of the minutes. This docket is included in
the last section of this volume.

{
|

Outline: The Docket consists of recommendations from the institutions
of the system as prepared by the respective institutional heads and a
report from Central Administration. Formerly the Secretary outlined
the docket in order that the Regents could easily pinpoint the items in
which they were particularly interested. Below is a summary outline:

1. Central Administration Docket consists of recommendations
for approval of

a. Unrestricted Gifts in the amount of $1, 860

b. Bequest for the benefit of the Medical Colleges
in the amount of $15,000

c. Income from the Etter Estate and from the
Gaines Estate ($114, 680. 34 and $153. 26)

d. Transfer of the Division of Biophysics to the
Department of Anatomy at Southwestern
Medical School

e. Three Appointments as Regular Members
of the Graduate Faculty (all from Main University)

f. Five Appointments as ""Special'"Members of
the Graduate Faculty - all from M. D. Anderson
Hospital and Tumor Institute. The special member-
ships were provided for by a Regental order in 1958.
It is my understanding that these are temporary and
will be discontinued when the tenure rule for
M. D. Anderson Hospital has been adopted.

2. Main University Docket includes recommendations for
approval of

a. Thirty-eight Research Contracts of which twenty-one
are new and seventeen are modifications. These con-
tracts total $1,358,122. The new contracts are with
the following Agencies:

NASA -1

Department of Commerce - 1

Department of the Interior - 1(This is the
Saline Project for which an exception to
the Patent Policy was approved at a recent
meeting.)

U.S. Public Health Service - 9

National Science Foundation - 9

b. Thirteen Academic Contracts

c. Faculty Legislation (M-7 and M-38)
Item 2 on Page M-7 is a rule of procedure com-
parable to our ten-day rule for distribution of
Material Supporting the Agenda.

1
i
1
i




Use of Textbooks Written by Faculty (1) with
15% royalty (Page M-9)

Outside Employment (2) (Page M-9)

Travel Paid from Non- Travel Funds (1)
(Page M-9)

Purchase from a Staff Member (Page M-9)

Gifts and Grants Cash Totaling $116, 263. 41
Endowment Totaling $5, 420. 96
Non cash gifts appraised at $68, 260

Award of Contracts

Dairy Products, Division of Housing
and Food Service (M-18)

Laundry Service,Division of Housing
and Food Service (M-19)

Uniform and Linen Rental, Division

of Houging and Food Service (M-21)
Air Force ROTC Uniforms (M-24)
Vending Machine for Washers, Dryers,
and Soap Machines for University
Residence Halls (M-24)

Laundry and Dry Cleaning in Kinsolving
Dormitory (M-24)

Texas Western Docket includes recommendations for
approval of

a.

e.

Four Leave of Absences for 1964-65.
(This is actually a budgetary amendment.)

Contract for Exclusive Local Radio Broadcast
Rights during the 1964 Football Games
($2,551.16)

Purchase of Air-Conditioning Equipment $2, 500

Gifts totaling $16,842. 26 of which $7, 850 is for
the Excellence Fund

Five US Government Contracts totaling $225,775

Medical Branch Docket includes recommendations for
approval of

a.

Award of two McLaughlin Predoctoral Fellow-
ships for 1964-65

Twenty Government Contracts totaling $497, 839

Gifts and Grants totaling $61,152. 72




5. Dental Branch Docket includes recommendations for
approval of

a. Change in Loan Fund

b. Gifts totaling $9,125. 50
c. One Government Contract
d. Vacation Allowance for Non- Teaching Personnel

6. M. D. Anderson Hospital and Tumor Institute Docket
includes recommendations for approval of

a. Vacation and Holiday Schedule

b. Eleven Government Contracts totaling $366, 896
c. One Academic Contract in the amount of $18,000
d. Gifts totaling $17,268.75 (Includes $15,000 Stock)

7. Southwestern Medical School Docket includes recommenda-
tions for approval of

a. Clinical Faculty (Appointments - 7, Changes of
Status - 2, and Resignation -1)

b. Fellows (One Appointment and One Resignation)
c. Graduates in June 1964

d. Student Grades and Averages

e. Textbooks Prepared by Faculty Members

f. Changes in Grants Previously Awarded

g. Gifts totaling $4,573.71

h. Government Contracts (17) totaling $645, 380

i. Non-Government Contracts (10) totaling $254, 490

8. Graduate School of Biomedical Sciences at Houston Docket
includes recommendations for approval of

a. Three Government Contracts totaling $38,970

b. One Gift in the amount of $65. 82

NOTE: Each Medical Unit has received $7,500 from Medical Research
Foundation.
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Item No. 2a A& D Com.
Subject: ~Appointment of Faculty Representatives on Athletic

Council for 1964-65

, ’ RECOMMENDA TION

May 26, 1964 - i ;

4

To: Chancellor Harry Ransom

From: Norman Hackerman
Subject: Faculty members, Athletic Council, 196L-5

It seems to me that it would be well to make the
appointment of the faculty members on the Athletic Council
for the academic year 1964-5 sufficiently early so that
the Regents will have a chance to act upon them at the
June 26-27 meeting.

I recommend. the following:

J. Neils Thompson, Chairmen

J. B. Frantz (has served three years through 1963-4)
W. T. Guy (has served one year through 1963-k)

R. G. Roessner (has served three years through 1963-k)
0. Wyss (new, replacing M. L. Begeman)

Mr. Thompson was on the committee in 1963-4 and prior to
1956-57 had served six years on this committee, serving
as chairman for two of those years.

Ic cur. , .
HR (Harry Ransom) '.

Regents' Rules and Regulations re Membership on Athletic Council. -~
For the benefit of those Regents who may not be familar with the Regents'’
Rules and Regulations re membership on the Athletic Council, I quote

the followi'rTg—i'ecommendation that was approved by the Board of Regents
on July 22, 1961, as amended at a subsequent meeting:

It is recommended

1. That the Athletic Council be composed of five faculty mem-
bers appointed by the President of Main University, approved
by the Chancellor, and approved by the Board of Regents; one
Ex-Student appointed by the Ex-Students' Association; one student
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appointed\by the Students' Association; and two members
appointed &t large by the Board of Regents, all to be
appointed @nnually and properly certified by the respective
group. (Amended from 4 to 5 faculty members)

2. That the Athletic Council be advised of and informed about
the Rules and Regulationsof the Board of Regents and instructed
that it should adhere to such Rules and Regulations; and of its
obligation to keep the Chancellor through the President of Main
University fully advised on all matters considered by the Council.

It is understood that the foregoing changes in the membership of the Athletic
Council will be effective September 1, 1961, and the appointments will be
for a period of one year and/or until their successors are appointed.

SUGGESTED MINUTE ORDER No. 400 -~ - 64 to be conformed to action
of Regents: It is recommended

That the following faculty members be appointed on the Athletic
Council, Main University, for the year 1964-65:

Professor J. Neils Thompson, Chairman
Professor J. B. Frantz

Professor W. T. Guy

Professor R. G. Roessner

Professor Orville Wyss




Item No. 2b A& D Com.
‘Subject: Rate for Payment per Athletic Contest to

Faculty and Staff Members, Intercollegiate Athletics
Main University

Recommendation: Vice-~Chancellor Hackerman and Chancellor Ransom
present the following:

The Department of Intercollegiate Athletics employ faculty and staff members in
various capacities for athletic contests. In 1942 the Board of Regents granted
permission to employ such faculty and staff members as are willing to accept
such employment as ticket sellers and takers and other related jobs, and to pay
at a rate not to exceed $5.00 for each athletic contest. ' '

Mr. Jack Holland, Director of University Personnel Office, concurs in the
recommendation of Mr. Al Lundstedt, Business Manager of the Department of
Intercollegiate Athletics, that the rate per contest be increased to a maximum--
of $10.00, in lieu of the present limit of $5.00. Mr. Lundstedt has stated
that he does not intend to pay the maximum amount immediately, but would
like to have the rate established since the $5.00 limit is unrealistic at this
time. | : ' - '

s

Minute Order as taken from the Minutes of November 26, 1942,
Volume P, Page 97: It is recommended

That the Athletic Council be granted permission to
employ such faculty members as are willing to

accept such employment as ticket sellers and takers

at University athletic contests in Austin and pay them
for each contest not to exceed $5.00. The use of faculty
members, in great favor at other institutions, and at
such times as no class work is scheduled, has resulted
in more efficient handling of admissions. This would
affect only 15 or 20 faculty members. (Approved)

SUGGESTED MINUTE ORDER No. 400 -~ -64 to be conformed to action
of Regents: It is recommended that the directive issued to the Athletic
Council on November 26, 1942, be amended to read as follows:

That the Athletic Council be granted permission to employ
such faculty and staff members as are willing to accept
such employment as ticket sellers and takers and other
related jobs at University Athletic contests in Austin and
pay them for each contest not to exceed $10.00,




Buildings & Grounds Committee




Date:

Time:

Place:

Joint Meeting of Buildings and Grounds and Medical Affairs Committees

BUILDINGS AND GROUNDS COMMITTEE

Friday, June 26, 1964
1:00 p. m.
Main Building 210 (Office of the Secretary)
Members:
Regent Redditt {Committee Chairman)
Regent Brenan
Regent (Mrs.) Johnson

Regent McNeese
Chairman Heath, Ex Officio Member

Page Nag.

Recommendations

1. Medical Branch, State Psychopathic Hospital:
Approval of Specifications for Furniture
and Furnishings and Authorization to
Executive Committee for Award of Contract

2. M. D. Anderson Hospital and Tumor Institute,

Hospital Building:

a. Approval of Final Plans and Specifica-
tions for Major Additions and Some
Alterations and Remodeling

b. Remodeling of Physical Plant Area and
Some Animal Areas

3. Dental Branch, Old Dental Branch Building:
Approval of Plans and Specicications
for Remodeling

4. Southwestern Medical School, Danciger
Research Laboratories Building:
Authorization for Additional Change
Orders to the Construction Contract

Recommendations to be in Supplementary Agenda Material

1. Medical Branch, Outpatient-Clinical Diagnostic
Building: *
Ratification of Award of Contract by Execu-
tive Committee for Floors Four, Five, and
Six

2. Southwestern Medical School, Proposed New
Children's Medical Center:
Approval of Various Documents
(Architects' Plans and Cost Estimates,
Estimates of Construction Funds Available,
Operating Income and Expenses, etc.)

Bids to be opened June 17, 1964,

14

14

14

14




Meeting of the Buildings and Grounds Committee

Page No
A, Recommendations

5. Main University, Certain Existing Buildings: 15
Authorization to Engineers to Prepare
Plans and Specifications and Appropria-
tion for Modernization and Remodeling

6. Main University, Storage Library Building: 15
Appropriation and Authorization to Con-
sulting Architects to Prepare Preliminary
Plans and Outline Specifications

7. Main University, University Junior High School Site: 16
Office and Research Building to be Constructed

8. Main University, R.O. T.C. Rifle Range Building: 16,18
Award of Contract

9. System-Wide, Consulting Architects: 16
Extension of Contract

B. Recommendations to be in Supplementary Agenda Material

1. Main University, Art Building and Museum:
a. Landscaping
b. Lighting of Exhibition Hall

2. Main University, Sanitary Sewer System:
Appointment of Engineers to Prepare
Plans and Specifications for Replace-
ment of Parts

3. Main University, Other Buildings Projects Pro-
posed for the Near Future
Discussion of (if time allows)

4. Main University, Defense Research Laboratory
Building
Oral Report

C. Emergency Items - Requiring Waiver of Five-Day
Rule, If any

There will be in the Supplementary Agenda material a complete agenda
- Y _—\—v——w’
revised to conform to the numbers of the supporting material.

” /g%@%zafu

13




14

THE UNIVERSITY OF TEXAS
OFFICE OF THE COMPTROLLER
AUSTIN 78712

RECOMMENDATIONS TO REGENTS'
BUILDINGS AND GROUNDS COMMITTEE

June 9, 1964

1. MEDICAL BRANCH - APPROVAL OF SPECIFICATIONS FOR FURNITURE AND FURNISHINGS
FOR STATE PSYCHOPATHIC HOSPITAL AND APPROVAL OF AWARD OF CONTRACT BY EXECUTIVEi

COMMITTEE. --It has been understood that in connection with the remodeling in the
State Psychopathic Hospital, including that to provide a Child Psychiatric Unit,
furniture and furnishinges would be provided for the remodeled areas from an
appropriation made some time ago to cover furniture end furnishings for this
and other remodeled areas. In order to make the Child Psychiatric Unit avail-|

able as quickly as possible, purchase orders in the amount of approximately $9,100.00
for furniture and furnishings for that area have already been issued, and specifi-
cations have been prepared in the Office of the Comptroller to provide the furniture
and furnishings needed for the remainder of the remodeled building. These specifi-
cations have been approved by Dr. Blocker and Mr, Walker, and it is recommende

that they be approved by the Board. It is further recommended that Comptrolle
Sparenberg be authorized to advertise for bids and the Executive Committee be
authorized to award a contract. The estimated cost of the furniture and furnishings
covered by these specifications is within the balance of $51,000.00 remaining in
the appropriation referred to above,

I
I
i
l

2. M., D, ANDERSON HOSPITAL AND TUMOR INSTITUTE - APPROVAL OF FINAL PLANS
AND SPECIFICATIONS FOR MAJOR ADDITIONS AND SOME ALTERATIONS AND REMODELING
TO M. D, ANDERSON HOSPITAL BUILDING AND REMODELING OF PHYSICAL PLANT AREA AND
SOME ANIMAL ARFAS IN M.D, ANDERSON HOSPITAL BUILDING.--At the Regents' Meeting
held November 9, 1963, the preliminary plans for Major Additions and Some Alten-
ations and Remodeling to the M. D. Anderson Hospital were approved, and the Asjociate
Architects, MacKie and Kamrath, were instructed to complete the working drawings
and specifications on the basis of the approved preliminary plans. At this same
meeting MacKie and Kamrath were also authorized to proceed with the preparation
of plans and specifications for the Remodeling of Physical Plant Area and Some
Animal Areas in the M. D. Anderson Hospital Building. Both of these sets of final
plans and specifications have now been completed and approved by Dr. Clark,
Comptroller Sparenberg, and Chancellor Ransom, and it is recommended that they
be approved by the Board. It is believed that all this work should be performed
at approximately the same time and, therefore, it is recommended that Comptroller
Sparenberg be authorized to advertise for bids for this work, with the remodeling
of the Physical Plant Area and some Animal Areas to be bid as an alternate, and
handled separately on the books of the University because of the difference in
sources of funds for the two projects.

3. DENTAL BRANCH - APPROVAL OF PLANS AND SPECIFICATIONS FOR REMODELING Im
OLD DENTAL BRANCH BUILDING.--At the Regents' Meeting held May 25, 1963, authori
zation was given for preparation of plans and specifications by H. R. Winslett,
Architect, for remodeling on the second floor of the 01d Dental Branch Building),
to be financed by a Federal grant. These plans and specifications have now been
completed and approved by Dr. Olson, Comptroller Sparenberg, and Chancellor Ransom,
and it is recommended that they be approved by the Board, with authorization to
Comptroller Sparenberg to advertise for bids, and with authorization to the Executive
Committee of the Board to award a contract, within the funds available.

L. SOUTHWESTERN MEDICAL SCHOOL - AUTHORIZATION FOR ADDITIONAL CHANGE ORDERS
TO THE CONSTRUCTION CONTRACT FOR DANCIGER RESEARCH LABORATORIES BUILDING.--At the
time the contract was awarded for the construction of the Danciger Research
Laboratories Bullding at Southwestern Medical School, there was a sizable amount
of money left in the Allotment Account, because of the very favorable bids received.




It was understood at that time that certain built-in laboratory equipment omitted
from the plans and specifications, because of the doubt that the money available
would be enough to include all of it, might later be added back to the contract.
At the Regents' Meeting held July 13, 1963, authorization was given to add bac%
part of this laboratory equipment, and a change order in the amount of approxi

mately $96,000.00 was issued. Since there is still a balance remaining in the

15

Allotment Account, and it is considered desirable to add back miore of the built-in

laboratory equipment originally deleted from the plans and specifications, it i
recommended that Comptroller Sparenberg be asuthorized to issue change orders i
a total amount not to exceed $24,000.00 to cover the addition of this Laborato
Equipment and installation charges thereon., It is further recommended that the
money needed to cover these change orders plus Architects' Fees thereon be takeb
from the Allotment Account for this project.

i

5. MAIN UNIVERSITY - AUTHORIZATION TO ENGINEERS TO PREPARE PLANS AND
SPECIFICATIONS AND APPROPRIATION FOR MODERNIZATION AND REMODELING OF CERTAIN
EXISTING BUILDINCS,-It is recommended by the Faculty Building Committee, the
Comptroller's Office,and the Chancellor's Office that authorization be given
to Bovay Engineers, Inc., of Houston to prepare the plans and specifications
for modernization and remodeling (including air conditioning) of the existing
buildings named below:

Petroleum Engineering Building

R. 0. T. €. Building (including new rifle range building)

Part of the Service Bullding

Balance of the Main Building Tower not already air conditioned
Speech Building

Recommendations approved by the Board of Regents at the meeting of July 13,
1963 included a statement that it was contemplated that the work to be done
later, when properly authorized, on plans, specifications, and supervision by
the Engineers selected at that meeting, would include the work above indicated
on the Petroleum Engineering Building, R. O, T. C. Building, and Service Bulld-
ing, and might also include similar work which might be authorized later on the
Main Building Tower.

It is believed that this will complete all the projects contemplated in
the latest edition of the Ten-Year Plan which should be approved for moderni-
zation and remodeling of the older, permanent buildings; similar work on Pearce
Hall is not recommended at this time because it is contemplated that this build-
ing will be replaced by a completely new structure, under the latest edition of
the approved Ten-Year Plan.

It is further recommended that the amount of $600,000.00 be appropriated
to cover this work, including Engineers' Fees thereon, from the Available Univer-
sity Fund appropriation entitled "New Building Construction, Utilities Expansion,
and Air-Conditioning Projects”.

6. MAIN UNIVERSITY - APPROPRIATION FOR STORAGE LIBRARY BUILDING AND
AUTHORIZATION TO CONSULTING ARCHITECTS TO PREPARE PRELIMINARY PLANS AND OUTLINE
SPECIFICATIONS.--It is recommended by the Faculty Building Committee, the Comp-
troller's Office, and the Chancellor's Office that the sum of $900,000.00 be
appropriated from the Available University Fund for the construction of a Storage
Library Building, which is urgently needed, and that Consulting Architects Brooks
and Barr be authorized to start preparation of preliminary plans, outline speci-
fications, and cost estimates on this structure. It is recommended that $9,000.0f
of this $900,000.00 be appropriated from the 1963-64 appropriation for New Build-
ing Construction, Utilities Expansion, and Air-Conditioning Projects and that
$891,000.00 be appropriated from the 1964-65 appropriation for New Building
Construction, Utilities Expansion, and Air-Conditioning Projects. It is contem-
plated that this $900,000.00 appropriation will cover a low-cost type building,

vhich will nevertheless be of permanent masonry construction and will be air-
conditioned, and that approximately one-half of the structure will be equipped

with library bookstacks at this time, with the other half of the bookstacks to bev
provided and appropriated for later., It is further contemplated that this Storage

Library Building will house at least 800,000 volumes.
22




. Higher Bducation Facilities Act of 1963, and authority to file epplication for = ~#"

UNIVERSITY JUNIOR HIGH SCHOOL SITE.--It is recommended by the Faculty Building

" . Consulting Architects, the Comptroller's Office, and the Chancellor's officeir

16

It is further recommended thet this buildéing be located on the property
known as the YOpen Storage Area" or "Storage Yard", consisting of approximately
.995 aecres, located on the west side of Red River Street between ¥ast 19th
Street and Eost 18th Street, This property is the east one-half of Outlot
No. 63, consisting of Lots 8, 9, 10, 11, 12, 13, and 14 of Division "E" of the
City of Austin. In 1947 the Fiftieth Leglslature transferred to, and vested in,
the Board of Regents of The University of Texas “the control end management of,
and all rights, privileges, powers and duties" in connection with this property
and provided that “hereafter, the aforesaid property shall be used for the purposes
and activities of The University of Texas". This Act of the Fiftieth Legislature
was approved by the Governor May 23, 1947. : . , : :

It is recommended that the next Legislature be requested to give the Board.
of Regents "fee simple title" to this property, but.it is the opinion of the. .
University Attorney, the Comptroller, and the Chancellor's Office:that the .- - .
actions taken by the Fiftieth Legislature in 1947 are sufficlent to justify. : .- ..
proceeding irmmedistely with the recommendations asbove-indicated. - L e

It is thought that this project is eligible for 33-1/3% matching from the

the maximum allowsble is requested.

T ’ DA

77. MAIN UNIVERSITY - OFFICE AND RESEARCH BUILDING TO BE CONSTRUCTED ON
Cozmittee, the Comptroller's Office, and the Chancellor's Office that the

be authorized to conduct preliminary studies on a new building epproximately
40,000 square feet in size and to cost approximately $750,000.00, to be located
on the University Junior High School site near the intersection:of 19th and Red::
River Streets, to house office-type research projects, which do.not need built-in
laboratory equipment, and some faculty offices., The revised Ten-Year Plan . -
includes approximately three times this much of this type of building. It is . .
contemplated that after the exact'size; conflguration, and architectural style”
are more definitely determined,’ schematic plans and a request to authorize
official preliminery plans and outline‘specifications will be presented to the -
Board at the September, 196k meeting, e L T .

B
"
=t

| In sccordsnce with authorizstion given by the Regeuts av the meeting held April 25,

strongly urged by both the Comptroller's Office and the Chancellor's Office that

‘continuing setisfectory services, It is understood that under: current legis-

- omT WS

e BRSNS

oy
Y

8. MAIN UNIVERSITY - AWARD OF CONTRACT FCR R, O. T. C. RIFLE RANGE BUILDING.--: - o

1664, bids wers called for and were openad end tabuleted on June 9, 196% for the
conatruction of the R. 0. T. C. Rifie Range Bullding at the Main University.
After conslderation of the bids by all concerned, it.1s recommended by Architects
Brooks and Berr, Vice Chencellor Hackerman, Comptroller Sperenberg, snd Chancellor
Ransom that a contrect be awardad to the low bidder, as follows: ' o
- Bverherd Constructionr Company, L fﬁ'
- Austin, Texes : ;

s ' 4

.. ;Besa Bid o . o $76;665.00. S
" Less Alternate No. 1 . ___6%5.00 o
. Total Recommended Contrect Award . '§765620.0b'_

- This recommended contract awerd plus Architects' Fees théééon 1s well within
the $90,000.00 appropristed for this project. " .

9. SYSTEM-WIDE - EXTENSION OF CONTRACT WITH CONSULTING ARCHITECTS.--It is "é Y
the current two-year contract with Consulting Architects Brooks and Barr, which -

expires August 31, 1664, be extended for another two-year period beginning

September:1, 1964, under the same terms and conditions as.set out in,the‘current
contract. As pointed out to-the'Board on e number of ‘occasions previously, the:
University System 1s so blg and growing so rapidly that it takes eny firm of . :
Consulting Architects almost two years to become familiar with 'what is going on ' f
throughout the system, and the Unlversity cannot get full benefit from theiyr co
services and the fees expended unless their term is extended to cover at least ‘
a four-year period, end preferably a six-year period, assuming; of course, SR

lative enactments, this recommendation, if approved, will require the Governor's - :
epproyal,_after obtaining the usual advice of the Legislative ‘Budget Board., = - -

i
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OTHER MATTERS TO BE CONSIDERED BY THE : \
REGENTS' BUILDINGSAND GROUNDS COMMITTEE . l}

Medical Branch - Ratification of Award of Contract by Executive Committee for ?

Floors Four, Five, and Six of Outpatient-Clinical Diagnostic Building (Bias ‘\
to be Opened June 17, 196&) »

i
|

Southwestern Medical School - Approval of Various Documents Relating to the E
Proposed New Children's Medical Center: Architects' Plans and Cost Estimates,

and Estimates of Construetion Funds Available, Opera.ting Income and Expenses,
ete.,

Main University - Landscaping Art Buiiding and Museum.

Main University - Appropriation for lighting of Exhibition Hall of Art Building
and Museum

Main University Appointment of Engineers to Prepare Plans and Specifications
for Replacement of Parts of Sanitary Sewer System

Main University Discussion of Usage and Development of Entire Brackenridge
Tract and .Alternative Possibilities

Main University - Discussion of Student Housing and Comrersion of lbcisting
- Dormitories to Research and Teaching Purposes

Future (1f time allows)

Main University - Oral Report on Defense Research Laboratory Building .

Main University - Discussion of Other Building Projects Proposed for the Near




R, 0. T. C. RIFLE RANGE BUILDING

THE UNIVERSITY OF TEXAS
MAIN UNIVERSITY
AUSTIN, TEXAS

Bids Opened: 2:30 P. M., Tuesday, June 9, 196k

Bidder Base Bid

W. D. Anderson Company $83,274.00
A. W, Bryant Construction

Company 87,987.00
C & H Construction

Company, Inc. 80,348.00
J. C. Evans Construction

Company, Inc. 87,827.00
Everhard Construction

Company 76,665 .00
B. L. McGee Construction

Company 80,000,00
J. M. Odom Construction

Company 87.900.00

i

R. E. Rawls Lumber Company,

Inc. - 82,690.00
Thomas Brothers Construction

Company 87,550.00

All bidders submitted with their bids a bidder's bond in the amount of 5% of the

total bid.

All bidders are located in Austin, Texas

Alternate
No. 1
Deduct
$ 519.00
645,00
1,245,00
1,200.00
645,00
1,200.00
1,250.00

645,00

645 .00

Alternate
No., 2
Deduct
$440.00
714 .00
k00,00
565 .00
440.00
400.00
500.00

591.00

580,00

Alternate
No.
Deduc
$200.
242,00
250.00
300.00
276 .00
300.00
300.00

275.00

238,00
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MEDICAL AFFAIRS COMMITTEE

Date: Friday, June 26, 1964

Time: Following the joint meeting with the
Buildings and Grounds Committee

Place: Regents' Room, Main Building 209
Members:
Regent Connally (Committee Chairman)
Regent Erwin
Regent Madden

Regent Olan
Chairman Heath, Ex Officio Member

I. Joint meeting of Medical Affairs and Buildings
and Grounds Committees
II. Meeting of the Medical Affairs Committee
Reecommendations.

Medical Branch: Oral Report on Proposed
Department of Corrections Hospital

Page ]
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Proposed Department of Corrections Hospital

The following recommendations of the Administration regarding the proposed
hospital by the Department of Corrections were approved at the Regents'

meeting on May 23, but it was understood that these would be withheld and
incorperated in the minutes at a more appropriate time.

1. | The University of Texas is not to be the chief sponsor of the
proposed hospital.

2. The request for appropriations for construction of the hospital is
not to be a part of the request for the Medical Branch.

3. The appropriations for operation of the hospital are not to be a
part of the appropriation request for the Medical Branch.

The. Board of Regents will endorse the request of .the Board of the

Department of Corrections for construction funds and operating funds
for the hospital.

S. The University of Texas Medical Branch cperate the hospital through

an interagency contract with the Department of Corrections with full
reimbursement to the Medical Branch for all direct operating costs,
including residents, interns, nursmg staff dietary department,
ST

etc.
6. ! The hospital, if operated by The University of Texas Medical Branch,

will be a fully accredited hospital and the administration, supervision,
professional services, and operation will be furnished by and the

~ responsibility of The University of Texas Medical Branch, but with

" full reimbursement to The University of Texas by the Department of

Corrections.
7. Secunty staff and security measures are to be the responsibility of
"7 the Department of Corrections,
8. i All real property shall be the property of the Department of Cor'rections.
9. = The site location is to be approved by The University of Texas, and the
plans of the hospital would bhe approved by the Universny.
- 10.. All detalls of the operations of such hospital will be specmcauy
“included in an interagency contract,
" 11.i The hospxtal will be used as a teaching hospital by the Universzty.
12,

‘Since prison labor and prison products may be involved, the ¢o. truction
of the hospital shall be the responsibility of the Department of Corrections.

It is the intent of the Board of Regents to support the Board of the Department of . .
Corrections in their request for the hospital with the understanding that all costs
of construction and operation shall not be an expenae to The Universuy of Texas

e

!
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LAND AND INVESTMENT COMMITTEE

Date: Friday, June 26, 1964

Time: 9:00 a.m.

Place: Main Building, Room 210 (Office of the Secretary)

II.

III.

Iv.

Members:

Regent Madden (Committee Chairman)
Regent Brenan

Regent Erwin

Regent Olan

Chairman Heath, Ex Officio Member

Outline by Secretary of Recommendations of the Administration
to the Land and Investment Committee (Attachment No. 1)

Detailed Agenda for the Land and Investment Committee as
Prepared by the Endowment Officer

Attachment No. 1 (Followed by Exhibit "A" and Bond Resolutions)

Trust and Special Funds Grouped for Investment:
A. Recommendations for additions (Item II. A. 2)
B. Review as of May 31, 1964

Supporting Material for Discussion Matters

Brackenridge Tract

21



Item No. 1 L&I Com.
Subject: Administration's Recommendations to the Land and Invest-

I.

ment Committee

On Pages L-1 through L-11 are the recommendations of the
Administration to the Land and Investment Committee. Below
is an outline of the recommendations for this meeting which
serves a double purpose:

(1) For your convenience in pinpointing those items
in which you are particularly interested and

(2) As an index for this office.
Page No.
Permanent University Fund
A. Investment Matters - PURCHASES AND CALLS
Since Last Report
1. Corporate Bonds Purchased $1,000, 365 L-1
(Total Principal Cost)
2. Common Stocks Purchases $871, 305. 35 L-1
(Total Principal Cost)
3. Call of Corporate Securities $22,198.00 L-3
(Total Principal Proceeds)
B. Land Matters
1. Easements Nos. 1892-1903 - DA L-4
2. Material Source Permits Nos. 263-265- DA L-5
3. REVISED FORM for Assignment of Leases L-6%
C. Bond Matters (See Item No. 2, Page 23) L-7

II. Trust and Special Funds

A. Investment Matters

1. Purchases of Securities $875 (Total Principal Cost) L-8

2. Purchases by Sealy and Smith Foundation $25,747.11 L-8
3. Sales of Secutities $904. 36 (Net Sales Proceeds) L.-8
4, Partial Retirement of Securities $1750 L-9

(Total Principal Proceeds)
B. Real Estate Matters

Mills Scholarship Fund, Roger Q: Proposed Sale L-10
> 0f 133 Acres, Navarro County, to Matt Dawson

See Exhibit " A:", following Page L-11.




Item No. 2 L&I Com.

Subject: Bond Resolutions

|
In compliance with the Procedural Policy re Issuance and Sale of Permaneht
University Fund Bonds, it is recommended that the Land and Investment
Committee consider the following:

a. Resolution Authorizing Issuance and Sale as Pro-
posed by Bond Counsel (Exhibit "B")

b. Designation of Paying Agency
c. Contract for Printing Bonds
Bids for the three items listed above will be opened and tabulated on June R4.

The noticesto Texas banks and to companies printing bonds follow Exhibit "B",




A,

B.

Co

D.

* LAND AND INVESTMENT COMMITTEE
June 26, 1964

I, PERMANENT UNIVERSITY FUND

INVESTMENT MATTERS

1.

Report of Purchases and Call of Securities.

LAND MATTERS:

1.

2,

11.
12,
13,
1k,
15,

16,

REVENUE BOND MATTERS:

1

-0

DISCUSSION MATTERS:

1.

2.
3.

Surface Lease (Cathodic Protection) No. 1892 (renewal of 672) Phillips
Petroleum Company, Reagan County.

Power Line Easement No. 1893, Texas Electric Service Company, Andrews
County.

Surface Lease (Unloading Site) No., 1894, McWood Corporation, Crane County,
Surface Lease (Salvage Yard) No. 1895, Grover Chamberlain, Reagan County.
Pipe Line Easement No. 1896, Phillips Petroleum Company, Andrews County.
Surface Lease (Salt Water Disposal) No. 1897, Pan American Petroleum
Corporation, Andrews County.,

Pipe Line Easement No. 1898, Pan American Petroleum Corporation, Andrews
County. v

Pipe Line Easement No. 1899 (renewal of 686), Humble Pipe Line Company,
Crane County.

Pipe Line Easement No. 1900 (renewal of 687T), Humble Pipe Line Company,
Andrews County.

Pipe Line Easement No. 1901 (renewal of 689), Humble Pipe Line Company,
Andrews County.

Pipe Line Easement No, 1902 (renewal of 690), Humble Pipe Line Company,
Andrews County.

Pipe Line Easement No. 1903 (renewal of 692), Humble Pipe Line Company,
Andrews County. '

Material Source Permit No, 263, Tripp Comstruction, Inc., Andrews County.
Material Source Permit No. 264, Parker & Parker, Inc., Andrews County.
Material Source Permit No. 265, H.E.R. Construction Co., Inc., Andrews
County.

Recommendation for Revision of Form for Assignment of Lease.

Board of Regents of The University of Texas Permanent University Fund
Bonds, Series 1964 - Recommendation for Adoption of Resolution Issuing
the Bonds, Sale of the Bonds, Paying Agency, and Printing.

Permanent University Fund Investment Program - Investment Advisory
Committee Member for Four~Year Term Beginning September 1, 1964.
Andrews County Boundary Questions = Report on present status.

West Texas Lands - Possibilities for Buried Salvage at Former Pyote Air
Force Station.

AL R e Ao b
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II. TRUST AND SPECIAL FUNDS
A. INVESTMENT MATTERS:

1. Report of Purchases, Sales and Partial Retirement of Securities.,
#2, Funds Grouped for Investment - Review and Recommendation re Additions.

B. REAL ESTATE MATTERS:

1. Roger Q. Mills Scholarship Fund = Proposal from Matt Dawson for Purchase
of 133 Acres, J. W, O'Brien Survey, Navarro County, Texas.

C. DISCUSSION MATTERS:
1. Brackenridge Tract.

2. Huntington Lands - Houston Pipe Line Company Proposal for Easement
Considered at May, 1964, Meeting.

¥For action by the Land and Investment Committee only. For information of other members.




$4 ,000,000
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS

PERMANENT UNIVERSITY FUND BONDS - SERIES 1964
INFORMATION FOR COMPANIES DESIRING TO SUBMIT BIDS
FOR PRINTING BONDS

Proposals will be received until 2:00 p.m. Central Standard Time,
June 24, 1964, by the Board of Regents of The University of Texas for print-
ing bonds herein described. The bonds will be numbered consecutively from
1 to 800, both inclusive, and will be in the denomination of $5,000 each.

Enclosed is a copy of the proposed Resolution covering the issue
and the OFFICIAL BID FORM for submitting proposals to print the bonds.
Twenty=-four pound 100% rag bond paper must be used., Bids are requested for
"book" type bonds printed on blanks with lithographed borders.

The bidder will indicate the number of working days which will be
required for printing and delivery of the printed bonds to The Signature
Company in New York, New York, including allowance of time for checking proof
in Dallas, Texas, as well as in Austin. The total bid price is to include
the cost of transportation to New York, New York., The bids must be on the
OFFICIAL BID FORM placed in an envelope and sealed, plainly marked as a
"Sealed Bid for Printing Bonds" and either addressed to or filed with Wm. W,
Stewart, Endowment Officer, The University of Texas, Main Building 205,
Austin, Texas = 78712, The bids will be considered by the Board of Regents
on the 26th of June, 1964, The right is reserved to waive irregularities and
to reject any and all bids. épecial reference is made to the blank for the
certificate by the Comptroller of Public Accounts to be printed on the back
of the bond. It shall be the duty of the printer to cause the seal of the
Comptroller to be impressed thereon. This can be accomplished either through
use of a seal die to be furnished by the Comptroller and used in the printing
process, or, at the option of the printer, by using a complete seal with handle
to be furnished by the Comptroller. Special attention is called to the fact
that the resolution authorizing the bonds will specify that the bonds are to
be executed by the imprinted facsimile signatures of the Chairman and the
Secretary of the Board., It shall be the duty of the printer to cause the seal

of the University to be impressed or printed or lithographed on the bonds.




The coupons will carry the lithographed or printed facsimile signatures of
the Chairmen and the Secretary of the Board.

It shall further be the duty of the printer to print on the back
of each bond the approving legal opinion of McCall, Parkhurst, Crowe, McCall
& Horton, Attorneys at Law, Dallas, Texas, together with an appropriate
certification of said opinion by the printed signature of the Secretary of

the Board of Regents.

Wm. W. Stewart, Endowment Officer
The University of Texas
Austin, Texas - 78712

Austin, Texas
DATED June 5, 1964




OFFICIAL BID FORM

PROPOSAL FOR PRINTING OF BONDS
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS

PERMANENT UNIVERSITY FUND BONDS - SERIES 196k
$4,000,000

To: The Board of Regents of
The University of Texas

Address: Care of Wm, W, Stewart
Endowment Officer
The University of Texas
Main Building 205
Austin, Texas = 78712

Gentlemen:

In accordance with your request dated June 5, 1964, we make the
following proposal for printing bonds of the subject issue:

ISSUE

$4.,000,000 Board of Regents of The University
of Texas Permanent University Fund Bonds,
Series 1964 (800 bonds in denomination of
$5,000 each)

One Coupon Rate

Twa Coupon Rates

Three Coupon Rates

Four Coupon Rates

€ €5 € €~

working days will be required for printing and delivery of printed
bonds to New York, New York, including allowance of time for checking proofs
in Dallas, Texas, as well as in Austin.

DATED this day of , 196k,

Submitted by:s

By:

Address:




$4,000,000
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS

PERMANENT UNIVERSITY FUND BONDS -~ SERIES 1964
NOTICE TO TEXAS BANKS (WITH ASSETS IN EXCESS OF $100,000,000)
CONCERNING PAYING AGENCY

Sealed bids will be received until 2:00 p.,m. Central Standard Time,
June 24, 1964, by the Board of Regents of The University of Texas for paying
agency of the above bonds. The bonds will be numbered consecutively from 1 to
800, both inclusive, and will be in the denomination of $5,000 each.

An advance copy of proposed Resolution for the issue is enclosed.

On the date the bonds are sold, which is scheduled for June 26,
1964, the Board of Regents will select a Texas bank with assets in excess of
$100,000,000 as paying agent and a New York bank and a Chicago bank as co=-
paying agents. The New York and Chicago co=paying agents are to be selected
by the Texas bank.

The Texas paying agent selected will have deposited with it, under
the terms of the bond resolution, at least forty-five (45) days in advance
of each paying date, the full amount of money required to meet principal and
interest payments next coming due; such deposits are to be secured by a pledge
of the Texas paying agent with a trustee bank of bonds or other evidences of
direct indebtedness of the United States of America in amounts at all times
equal to such deposits.

The Texas bank will be required to make necessary arrangements with
the New York paying agent and the Chicago paying agent for payment of such
coupons and maturing bonds as may be presented to such banks. The paying
agency fee charged by the New York and Chicago paying agents shall be paid by
the Texas paying agent out of its over-all paying agency fee, which fee shall
be in full for all services rendered and for all expenses incurred, including
counsel fees, by all agents named.

Bids should be submitted on the accompanying form so far as practie
cable, but departures therefrom may be made where necessary to show in any
instance the actual net charges for acting as paying agent. All bids shall
be delivered or mailed in a sealed envelope plainly marked as a "Sealed Bid

for Paying Agency" so that it can be identified readily. All such bids should




be addressed to the Board of Regents of The University of Texas and mailed or
delivered to Wm., W, Stewart, Endowment Officer, The University of Texas, Main
Building 205, Austin, Texas - 78712,

The right is reservedAto reject any and all bids and to waive any

and all irregularities. Inquiries may be made of the undersigned.

Wm., W. Stewart, Endowment Officer
The University of Texas
Austin, Texas - T8712

Austin, Texas
June 5, 196k




BID FORM

To: The Board of Regents of Date
The University of Texas

Address: Care of Wm, W. Stewart
Endowment Officer
The University of Texas
Main Building 205
Austin, Texas = 78712

Gentlemen:
In accordance with the Notice to Texas Banks, dated June 5, 196k,
we bid the following rates for Paying Agency for the following issue:
$4,000,000 Board of Regents of The University
of Texas Permanent University Fund Bonds,

Series 1964 (800 bonds in the denomination
of $5,000 each) ¢ per coupon paid

¢ per bond paid

If we are selected as Texas Paying Agent, the following should be
named as Co-Paying Agents:

New York Paying Agent

Chicago Paying Agent

Name of Bank

Signed by

Address




June 26, 1964

To the Members of the Regents' Land end Investment Committee
The University of Texas

Subject: FUNDS GROUPED FOR INVESTMENT

Gentlemen:

It is recommended that the following additions, representing new money and fundp
transferred, made to the "Funds Grouped for Investment'as of June 1, 196k, be
approved, pursuant to the policy adopted by the Committee on July 9, 19h8:

E. Bagby Atwood Memorial Graduate Scholarship in English $ 46.25
($5,615.14 already in Grouped)

Lillian Barkley Scholarship Fund 27.16
($3,144,71 already in Grouped)

The Accounting Education Fund 26,00
(College of Business Administration Foundation)
($33,361.60 already in Grouped)

J. Anderson Fitzgerald Special Scholarship Fund 32,00
(College of Business Administration Foundation)
($3,700.03 already in Grouped)

Emma Dallenbach Clark Fellowship in Psychology 183,14
($18,580.29 already in Grouped)

Dr. and Mrs. C. L. Cline = Professorship in English Te9
($1,000.00 already in Grouped)

John Wallace Dallenbach Fellowship in Psychology 497.1
($43,112.79 already in Grouped)

Kate J, Decherd Bible Scholarships 45,0
($4,771.48 already in Grouped)

Edward Louis Dodd and Alice Laidman Dodd Fellowship Fund 39.9
($48,941.26 already in Grouped)

J. C. Dolley Finance Education Fund 1.0
($112.02 already in Grouped)

Frederick Eby Research Prize in Humanistic Studies in Education 2.5
($288.54 already in Grouped)

Advisory Council - Various Donors 3L5,7
(College of Fine Arts Foundation)
($3,355.99 already in Grouped)

E, William Doty Scholarship Fund 15,
(College of Fine Arts Foundation)
($1,713.93 already in Grouped)

Department of Drama Ex-Students Scholarship Fund 5
(College of Fine Arts Foundation)
($656.37 already in Grouped)

Mavis Alexander Fitzgerald Awards 1,
($159.32 already in Grouped)

Mary E. Gearing Bequest for Child Welfare and Parent Education
Foundation 8,353,

($17,971.24 already in Grouped)




To the Members of the Regents' Land and Investment Committee
June 26, 1964 - Page 2

FUNDS GROUPED FOR INVESTMENT

“(Continued
Hal P. Bybee Memorial Fund (Geology Foundation) $ 922,00
($79,780,37 already in Grouped)
Dr. Fo L. Whitney Memorial Scholarship Fund 50,00
(Geology Foundation)
($11,878.75 already in Grouped)
German Play Scholarship Fund - Various Donors 30.06
($1,351.96 already in Grouped)
The Gilbreth Award Fund 2.9

($300.53 already in Grouped)

Interfraternity Council - Panhellenic Council Trust Fund
($65,118.88 already in Grouped)

Bobby Layne Scholarship Fund
($5,782.65 already in Grouped)

Library Memorial Fund ~ Various Donors
($601,35 already in Grouped)

Lora Lee Pederson Scholarship Fund - Graduate School
of Social Work
($1,716.56 already in Grouped)

Alma Jacobs House Piner Fund
($6,264.13 already in Grouped)

DeWitt Reddick Journalism Scholarship Fund
($3,032,22 already in Grouped)

James M, Rockwell and Sarah Wade Rockwell Endowment Fund
($35,187.50 already in Grouped)

The Amanda Stoltzfus Memorial Trust Fund
($2,324.64 already in Grouped)

Texas Federation of Women's Clubs Scholarship and
Loan Fund
($3,500.00 already in Grouped)

Stanley Walker Memorial Award in Journalism
(New Fund)

The Robert Cantrell Feamster Foundation
(Medical Branch)
($2,406. 4% already in Grouped)

Additional Total made to Funds Grouped for Investment
June 1, 1964 '

*The above total of $22,390.52 herewith submitted for approval, supplements
tions made to Funds Grouped on June 1, 1964 in the total amount of $5,550.22, pre-
viously epproved by the Land and Investment Committee.

Respectfully submitted

STAFF INVESTMENT COMMITTEE
J. C. Dolley, Vice Chancellor (Fiscal Affairs)
Wm, W, Stewart, Endowment Officer
Mary E. Cook, Assistant to the Endowment Officer




Par Value
or

No, Shs.

$ 10,000
20,000
12,000
24,500

15,000

81,500

10,000
15,000
60,000
10,000
10,000

9,000
15,000

8,000
30,000
25,000

10,000

202,000

FIXED

Descrigtion

UND

[NVESTMENY

As of May 31, 196u4

INCOME

1. U, S. Government Bonds:

3-172% Treasury Bonds, due 3/15/70-65
2-1/2% Treasury Bonds, due 12/15/72-67
3-7/8% Treasury Bonds, due 11/15/74
3-1/4% Treasury Bonds, due 6/15/83-78
3% Treasury Bonds, due 2/15/95

TOTAL U, S. GOVERNMENT BONDS

Corporate Bonds:

Industrial Corporations Bonds--

Allied Chemical & Dye Corp. 3-1/2% Debs.,
due 4/1/78

Aluminum Co. of America 4-1/4% S. F. Debs.,

due 1/1/82
Deere & Co., 4-1/2% Debs., due 10/31/86

General Electric Co, 3=1/2% Debs., due 5/1/76
General Motors Corp. 3-1/4% Debs., due 1/1/79

P. Lorillard Co., 4-7/8% S. F. Debs.,
due 6/1/86

National Steel Corp. 3-7/8% Series, First
Mtge. Bonds, due 11/1/86

Procter & Gamble Co. 3=7/8% S. F. Debs.,
due 9/1/81

Sears, Roebuck & Co. 4=3/4% S. F, Debs.,
due 8/1/83

Standard 0il Co. (Indiana) 4=1/2% Debs.,
due 10/1/83

United States Steel Corp. 4% S. F. Debs,,
due 7/1/83

Current Current Estimated
Book Value Current Yield Mkt. Price Mkt., Value % of Total Annual
5/31/6u4 Book  Market 5/28/6u4% 5/28/6u% Book Market Income
SECURILITIES
(1)

9,418,72 3,68% 3,76% 92.28125% 9,228,13 0.u40% 0,28% $ 346,88
18,565,58 3,55 3,71 88,78125 17,756,25 0,80 0,54 659,38
12,171,99 3,69 3.84 97,375 11,685,00 0.52 0,36 9“806“
24,550.17 3,23 3,68 87.875 21,529.38 1,05 0,66 792,79
159007ouu 3,00 3,50 85,5625 12,834.38 0,64 0,39 uyg, 76
79,713.90 3,38 3.69 73,033, 14 3.41 2,23 2,697, 45

9,869,80 3,64 3,91 91-7/8 (3) 9,187,50 0,42 0,28 359,30
15,072.,00 4,20 4,26 99-1/u4 149887050 0,65 0. U6 633,50
60,202,95 L, 47 4,53 99 B(1) 59,400,00 2.58 1,82 2;690098
10,0u8,72 3. 44 3,73 92-5/8 9,262,50 0,43 0,28 345,94
10,097,20 3,15 3,42 93=1/u4 9,325.,00 0,43 0,28 318,52

8,979.75 4,90 4,76 102-5/8 (3) 9,236.25 0,39 0,28 439,65
14,812,35 3,98 4,20 g93-1/2 (3) 14,025,00 0.63 043 589,59

7,951.35 3,93 4,12 a5 7,600,00 0,34 0,23 312.78
30,795,211 4,49 L., 45 103-5/8 31,087.50 1,32 0,95 1,384,22
25,243.75 4,41 L4, u0 101-1/4 25,312.50 1.08 0,77 19112050
103039u00 3.96 4,21 gy-1/2 9,450,00 0o, u3 0,29 398,00

203,112.08 4,23 4,32 198,773.75 8,70 6,07 8,584.98

Total Industrial Corporations Bonds




DS GROUPED FOR INVESTME
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As of May 31, 1964
(Continued)
Par Value Current Current Estimated
or Book Value Current Yield Mkt, Price Mkt. Value % of Total Annual
No, Shs. Description 5/31/64 Book  Market 5/28/64% 5/28/61% Book Market Income
3. Corporate Bonds: (Continued)
Public Utility Co orations Bonds--
$ 10,000 American Tel. a’TZ:’i., Co. 2-3/4% Debs.,
due 10/1/75 9,971,25 2,78% 3.28 Bu=5/8 8,u62,50 0.43% 0,26% 277.50
10,000 Commonwealth Edison Co., 4-5/8% S. F. Debs.,
due 1/1/2009 9,955.00 4,66 4,59 101 B(1) 10,100,00 0.u3 0,31 463,50
10,000 Consolidated Edison Co. of New York, Inc.
3-1/2% Series I, First & Ref, Mtge. Bonds,
due 2/1/83 10,142,88 3.38 3,91 87,6875 (1) 8,768,775 0.43 0,27 342,48
5,000 Ditto, 5% Series N Bonds, due 10/1/87 5,439,45 4,25 4,40 105-1/8 (1) 54256.25 0.23 0,16 231,30
26,000 Ditto, 4-3/8% Series V Bonds, due 6/1/92 25,875,74 4,41 4,45 98-5/8 (3) 25,642,50 1.10 0,78 1,141,86
13,000 Consolidated Natural Gas Co. 5% Debs.,
due 9/1/82 13,849,52 4,36 4.u8 103-3/4 B(1) 13,487,50 0,59 0,41 604,18
1,000 Consumers Power Co, u-3/4% Series, First
Mtge. Bonds, due 10/1/87 1,072,85 4,14 4,32 102-7/8 (1) 1,028,75 0,05 0,03 44,40
5,000 Dallas Power & Light Co. 3-1/8% First Mtge.
Bonds, due 2/1/86 5,025.08 3,09 3,81  81-1/2 (1) 4,075,00  0.22 0012 155,11
5,000 Duquesne Light Co. 3-5/8% First Mtge. Bonds,
due 9/1/83 5,062,79 3,52 3,98  89-1/2 B(1) 4,475,00 0,22  Oolh4 178,03
10,000 Gulf States Utilities Co, 3-1/8% First
Mtge. Bonds, due 12/1/82 8,683,68 4,40 4,57 83-1/2 B(1) 8,350,00 0,37 0.26 381,78
10,000 Houston Lighting & Power Co., 3-1/4% Series,
First Mtge. Bonds, due 3/1/86 10,084.48 3,18 3.87 83 B(1) 8,300,00 0,43 0,25 321,16
15,000 New England Tel., & Tel, Co. 3-1/8% Debs.,
due 12/15/88 15,230.00 3,00 3,72 82 B(1) 12,300,00 0.65 0,38 457,25
5,000 Ditto, 3-1/4% Debs., due 11/15/91 4,311.40 4,35 4,69 80 B(1) 4,000,00 0.18 0,12 187,54
26,000 Ditto, 4-1/2% Debs., due 7/1/2002 26,501,227 4,37 4oud 100 B(1) 26 ,000,00 1.1u4 0.79 1,156.98
12,000 New York Tel. Co. 4-1/8% Ref. Mtge. Bonds,
Series K, due 7/1/93 12,253,111 3.97 4,21 g6-1/4 (1) 11,550,00 0,53 0,35 486, 42
23,000 Ditto, 4-5/8% Bonds, Series M,
due 1/1/2002 23,505,440 b, u7 4,43 103-1/8 (3) 23,718,75 1.01 0,73 1,050,.45
44,000 Northern Illinois Gas Co. 5% Series, First
Mtge. Bonds, due 6/1/84 44,258,83 4,94 4,78 104 B(1) 45,760,00 1,90 1,40 2,187.26
30,000 Ohio Edison Co. 4-1/2% Series, First Mtge.
. ___Bonds, due 4/1/89 29,624,00 4,61 4,55 100 B(1) 30,000.00 1,27 0092 1,365.04




DS GROUP FOR INVESTMENT
As of May 31, 1964
(Continued)
Par Value Current Current Estimated
or Book Value Current Yield Mkt., Price Mkt, Value % of Total Annual
No. Shs, Description 5/31/64 Book  Market 5/28/6u4% 5/28/64% Book Market Income
2. Corporate Bonds: (Continued)
PG§11C Utility Corporations Bonds--~ (Continued)
$ 30,000 Ohio Power Co. u=§;8§ Series,First Mtge.
Bonds, due 4/1/89 8 29,906,00 4,65% 4,57% 101-1/2 B(1) $ 30,450,00 1.28% 0,93% $ 1,391.26
5,000 Oklahoma Gas & Electric Co., 4-1/2% Series,
First Mtge. Bonds, due 1/1/87 5,072,22 L,37 b,y 100 B(1) 5,000,00 0,22 0,15 221.86
5,000 Pacific Gas & Electric Co, 2-7/8% Series T,
First & Ref, Mtge., Bonds, due 6/1/76 5,073,00 2,72 3,22 85=5/8 (3) 4,281,25 0,22 0,13 137,91
10,000 Ditto, 3-3/8% Series U, due 12/1/85 8,859.08 4,40 4,58 85 (3) 8,500.00 0,38 0,26 389,36
5,000 Ditto, 3-3/8% Series Z, due 12/1/88 4,806,00 3,67 4,24 83-1/4 (1) 4,162,50 0.21 0,13 176.51
10,000 Ditto, 5% Series BB, due 6/1/89 10,362,10 4,69 4,65 104=1/2 10,450,00 0. Ul 0,32 485,80
28,000 Ditto, 4~1/4% Series II, due 6/1/95 28,000,00 4,25 b, 42 96-1/4 26,950,00 1,20 0,82 1,190,00
10,000 Pacific Tel. & Tel. Co. 2=7/8% Debs.,
due 10/1/86 9,823,15 3,01 3,72  79-3/8 (i) 7,937,50 0,42 0,24 295,36
5,000 Ditto, 3-5/8% Debs., due 8/15/91 4,621,60 4,22 4,50  86-3/4 (1) 4,337,50  0.20  0.13 195.01
15,000 Philadelphia Electric Co, 3-1/8% Series,
First & Ref, Mtge. Bonds, due 4/1/85 1u,557°32 3,36 3,96 82-1/2 (1) 12,375.00 0.62 0,38 489,83
5,000 Public Service Electric & Gas Co. 3-1/4%
Series; First & Ref, Mtge. Bonds, due 10/1/83 4.,983,62 3.28 3,78 86=-1/2 (1) 4,325,00 0.21 0,13 163,34
5,000 Ditto, 4-3/8% Series, due 11/1/86 5,175,05 4,08 4,31 98 B(1) 4,900,00  0.22  0.15 210,97
20,000 Ditto, 4-5/8% Series, due 8/1/88 20,205,31 4,54 4,48  102=1/4 (3) 20,450,00 0,87 0.63 916,62
29,000 Ditto, 4-3/4% Deb. Bond, due 10/1/81 29,597.80 4,54 4,59 101 B(1) 29,290,00 1.27 0,90 1,343.34
60,000 Southern Bell Tel. & Tel. Co. 4=5/8% Debs.,
due 12/1/93 60,673.80 4,54 4,52 101-1/2 B(1) 60,900,00 2,60 1.86 2,752,.54
10,000 Southern California Edison Co. 3-5/8%
Series G, First & Ref, Mtge. Bonds,
due 4/15/81 9,802,u46 3,82 4,20 89 (1) 8,900,00 0,42 0,27 374,12
25,000 Ditto, 4-5/8% Series K, due 9/1/83 25,635.70 4,38 4,41 101-7/8 (3) 25,468.75 1.10 0.78 1,123,65
15,000 Southwestern Bell Tel, Co., 3-1/8% Debs.,
due 5/1/83 13,823.14 3.84 4,29 82-1/2 B(1) 12 ,375,00 0,59 0,38 530,69
10,000 Texas Electric Service Co. 3-1/4% Series,
First Mtge. Bonds, due 5/1/82 9,529.u48 3.68 4,13 85 B(1) 8,500.00 O.u4l 0.26 351,14
10,000 Ditto, 3-1/u4% Series, due 3/1/85 10,148.68 3,13 3,81 83-1/2 B(1) 8,350,00 0,43 0,26 317,92
10,000 Texas Power & Light Co. 3-1/8% First
o __Mtge, Bonds, due 10/1/84 10,168,51 2.99 3,69 82-1/2 B(1) 8,250,00 0. Lk 0,25 304,28
5,000 West Penn Power Co, 3-~1/u4% Series 0O, First —— — L
Mtge. Bonds, due 4/1/82 4,460,00 4,32 4,53 85 B(1) 4,250,00 0,19 0,13 192,50
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(Continued)
Par Value Current Current Estimated
or Book Value _Current Yield Mkt., Price Mkt, Value __% of Total Annual
No, Shs, Description 5/31/64 _Book  Market 5/28/64% 5/28/6u4% Book Market Income
2. Corporate Bonds: (Continued)
Public Utility Corporations Bonds-- (Continued)
$ 10,000 West Texas Utilities Co, 3-7/8% Series E,
First Mtge. Bonds, due 1/1/88 10,107.04 3,79% 4.28% 89-1/2 B(1) 8,950,00 0.43% 0.,27% $  383.04
5,000 Wisconsin Electric Power Co., 3-7/8% First
Mtge. Bonds, due 4/15/86 5.009,24 3.86 4,77 81 B(1) 4.050,00 0,21 0,12 193,33
602,000 Total Public Utility Corporations Bonds 601,247,03 4,19 4,38 574,677,50 25,76 17,56 25,162.62
804,000 TOTAL CORPORATE BONDS 804 359,11 4,20 4,36 773,451,25 34,46 23,63 33,747,60
3. Preferred Stocks:
140 Shs, American Tobacco Co., 6% Cum, Pfd, 19,475,15 4,31 4,67 128-1/2 17,990,00 0,84 0,54 840,00
70 " Dallas Power & Light Co. $4.24 Cum. Pfd, 7,175,00 4,14 4,57 92-3/4  (2) 6,492,50 0,31 0,20 296,80
100 " E. I. du Pont de Nemours & Co, $3.50 Cum. Pfd. 10,068,63  3.48 4,26  82-1/4 8,225.00 0,43  0.25 350,00
150 " General Motors Corp. Cum. Pfd. $3.75 Series 14,306,00 3,93 4,24 88-1/2 13,275,00 0,61 0,41 562,50
TOTAL PREFERRED STOCKS 51,024,78 4,02 4,46 45,982,50 2,19 1.40 2,049.30
TOTAL FIXED INCOME SECURITIES 935,097.79 4,12 4,31 892,466,89 40,06 27,26 38,494, 35
EQUITY INCOME SECURITIES
4, Common Stocks:
Industrial Corporations Common Stocks--
AUTOS € AUTO PARTS:
400 Shs, Ford Motor Company 18,129,76 TS| 3,77 53 21,200,00 0,78 0,65 800,00
1069 ¥ General Motors Corporation 27,105.57 15,78 4,62 86-5/8 92,602,13 1,16 2,82 4,276,00
yoo " Libbey-Owens~Ford Glass Company 18,118,25 5,74 4,70 55-3/8 22,150,00 0.77 0.68 1,040.00
Total Autos & Auto Parts 63,353,58 9,65 4,50 135,952,13 2,71 4,15 6,116,00
BUILDING MATERIALS:
200 Shs. Armstrong Cork Company 15,518, 43 2,90 1,85 121-1/2 24,300,00 0,67 0,74 450,00
500 " Johns-Manville Corporation 23,838,15 4,19 3.52 56-3/U 28,375,00 1,02 0,87 1,000,00
200 "™ United States Gypsum Company 17,495,40 3,54 3.25 95-1/4 19,050,00 0,75 0,58 620,00
Total Building Materials 56,851,98 3,64 2,89  71,725,00 2,4% 2,19 ——25070.00
R TR
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(Continued)
Par Value Current Current Estimated
or Book Value Current Yield Mkt, Price Mkt, Value % of Total Annual
No, Shs, Description 5/31/64 Book  Market 5/28/6u%* 5/28/6u% Book Market Income
4, Common Stocks: (Continued)
Industrial Corporations Common Stocks=-~
(Continued)
CHEMICAL PRODUCTS:
532 Shs, Allied Chemical Corporation $ 17,028,19 5.62% 3,36% 53-1/2 28,462,00 0,73% 0.,87% $ 957,60
401 " Dow Chemical Company 12,671,41 5,70 2,51 71-5/8 28,721,63 0,54 0,88 721.80
250 " E. I, du Pont de Nemours & Company 32,883,38 4,80 2,43  259-1/2 64 ,875,00 1,41 1,98 1,577,50
418 " Monsanto Company 10 ,044,82 4,99 1,51 79~5/8 33,283,25 0,43 1,02 501,60
3s0 " Union Carbide Corporation 26 ,429,30 4,77 2,89  12u4-3/4 43,662,50 1.13 1,33 1,260,00
Total Chemical Products 99,057, 10 5,07 2,52 199,004, 38 4,24 6,08 5,018,50
CONTAINERS:
400 Shs, American Can Company 17,969.56 4,45 4,56 43-7/8 17,550,00 0,77 0,53 800,00
200 " Continental Can Company, Inc. 3,511.50 11,39 3,97 50-3/8 10,075,00 0,15 0,31 400,00
200 " Owens-Illinois Glass Company 5,694,16 8,78 2,55 98-1/8 19,625,00 0,24 0,60 500,00
Total Containers 27,175,22 6,26 3,60 47,250,00 1,16 1,44 1,700,00
DRUGS ;
300 Shs, American Home Products Corporation 10,774,73 4,84 2,60 66-7/8 20,062,50 0,46 0.62 522,00
1200 " Bristol-Myers Company 5,193.99 20,79 1,36 66-1/4 79 ,500,00 0,22 2,43 1,080,00
300 " Parke, Davis & Company 12,041.64 2,49 3,35 29-7/8 8,962,50 0,52 0,27 300,00
1200 " Sterling Drug, Inc. 12,890,06 6,52 2,53 27-5/8 33,150,00 0,55 1,01 840,00
Total Drugs 40,900, 42 6,70 1,94 141,675,00 1,75 4,33 2,742.00
ELECTRICAL-ELECTRONICS:
900 Shs, General Electric Company 32,388,411 6,11 2,72 81 72,900,00 1,39 2,23 1,980,00
800 " Westinghouse Electric Corporation 19,454, 84 4,93 3,81 31-1/2 25,200,00 0,83 0,77 960,00
Total Electrical-Electronics 51,843,25 5,67 3,00 98,100,00 2,22 3,00 2,940.00
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(Continued)
Par Value Current Current Estimated
or Book Value Current Yield  Mkt. Price Mkt. Value % of Total Annual
No. Shs, Description 5/31/64 Book  Market 5/28/6u% 5/28/64% “Book Market Income
4, Common Stocks: (Continued)
Industrial Corporations Common Stocks--
(Continued)
FOOD & HOUSEHOLD:
416 Shs. Borden Company 11,844,27 7.02% 2,72%  73-5/8 30,628,00 0,51% 0,93% $ 832,00
200 " Coca-Cola Company 17,808,21 3,37 2,35 127-3/u 25,550,00 0,76 0,78 600,00
375 v Colgate-Palmolive Company 5,590,55 8,05 2,66 45-1/8 16 ,921.88 0,24 0,52 450,00
600 * General Foods Corporation 17,020,21 7,05 2,40 83-3/8 50,025 ,00 0,73 1.53 1,200.00
6060 " National Biscuit Company 17,874.,00 5,71 2,78  61-1/8 36 4675,00 0,77 1,12 1,020,00
376 " National Dairy Products Corporation 17,808,24 5,07 2,96 81-1/8 30,503,00 0,76 0,93 902,40
Total Food § Household 87 ,945,48 5.69 2,63 190,302, 88 3,77 5,81 5,004,440
MACHINERY & EQUIPMENT:
300 Shs. Ex-Cell-0 Corporation 11,953.69 4,02 4,12 38-7/8 11,662,50 0,51 0,36 480.00
200 " Ingersoll-Rand Company 16,944, 86 4,72 4,60 87 17,400,00 0,73 0,53 800,00
Total Machinery & Equipment 28,898.55 4,43 4,40 29,062,50 1,24 0,89 1,280.00
METALS-NONFERROUS :
800 Shs, American Smelting & Refining Company 24,194,82 5,29 3,41 46-7/8 37,500,00 1.03 1,15 1,280,00
400 " International Nickel Co, of Canada, Ltd. 7,859.00 12,22 3,00 79-7/8 31,950,00 0,34 0,98 960,00
Total Metals-Nonferrous 32,053,82 6,99 3,23 69,450,00 1,37 2,13 2,240,00
OFFICE EQUIPMENT:
125 shs. International Business Machines Corporation 33,791,97 1,85 1,04 480 60,000,00 1,45 1,83 625,00
PAPER PRODUCTS:
400 Shs. Kimberly-Clark Corporation 26,657,48 3,00 3,29 60~-7/8 24,350,00 1.14 0,74 800,00
PETROLEUM PRODUCTS:
311 shs, Continental 0il Company 17,391,50 3,58 2,86 70 21,770.00 0.74 0.67 622,00
2011 " Gulf 0il Corporation 33,28u,27 9,67 2,78 57-1/2 115,632.,50 1,43 3,53 3,217.60
870 " _ Phillips Petroleum Company 25,490, 82 6.83 4,13 48-3/8 42,086,25 1,09 1.28 1,740,00
auy " Standard 0il Company ©f Califo e 13,4u4.83 5,12 3,23 61-7/8 21,285,00 0,58  0.65 688,00
1973 " Standard 0il Company (New Jersey) 112,516,50 4,91 3.21 87-1/8 T 171,897.63 - 4,82 5.25 5,524,140
452 " Texaco Inc. 16,899,00 5,88 2,79  78=7/8 35,651,50 0,72 _ 1.09 994, 40
Total Petroleum Products 219,026,92 5,84 3,13 408,322,88 9,38 12,47 12,786.40
-6 - ~
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(Continued)
Par Value Current Current Estimated
or Book Value Current Yield Mkt, Price Mkt., Value __ % of Total Annual
No. Shs, Description 5/31/64 Book  Market 5/28/6u4% 5/28/6u4% Book Market Income
4, Common Stocks: (Continued)
Industrial Corporations Common Stocks=-
“(Continued)
RETAIL TRADE:
400 Shs. J. C, Penney Company, Inc. 18,492,64 3.,24% 2,93% 51=1/4 $ 20,500,00 0,79% 0.63% $ 600,00
STEEL & IRON:
500 Shs. Bethlehem Steel Corporation 20,537.78 3.65 4,03 37-1/4 18,625,00 0.88 0,57 750,00
200 " Republic Steel Corporation 9,183.50 4,36 4, u8 4yy=5/8 8,925,00 0,39 0,27 400,00
212 ¢ United States Steel Corporation 16,714,22 2,54 3,53 56=5/8 12,004,50 0,72 0,37 424.00
Total Steel & Iron 46 ,435,50 3,39 3,98 39,554,50 1,99 1,21 1,574.00
TIRES & RUBBER:
604 Shs. Goodyear Tire & Rubber Company 20,u487.95 3,39 2,80 41-1/8 24,839,50 0.88 0,76 694,60
TOBACCO PRODUCTS:
1200 Shs. R. J. Reynolds Tobacco Company 20,937.94 10,32 4,04 Uy=1/2 53,400,00 0,90 1,63 2,160,00
MISCELLANEOUS:
200 Shs, General American Transportation Corporation 15,042,96 3,32 3,31 75=1/2 15,100,00 0,65 0,u6 500,00
Total Industrial Corporations
Common Stocks 888,952,76 5,50 3,00 1,628,588,77 38,08 49,75 48,850,990
Public Utility Corporations Common Stocks--
LIGHT & POWER;:
518 Shs. American Electric Power Company, Inc. 17,770, 44 3,36 2,83 41 21,115.00 0,76 0,65 597,40
600 " Baltimore Gas & Electric Company 13,421.64 5,54 3,69 33-5/8 20,175,00 0,57 0.62 4,00
4oo ™ Central § South West Corporation 18,166.00 2,82 2,86 44=3/4 17,800,00 0.78 0,55 512,00
800 " Cincinnati Gas & Electric Company 14,560,57 5,05 3,61 25-1/2 20,400.00 0,62 0,62 736.00
400 " Cleveland Electric Illuminating Company 11,614,52 4,13 3,60 33-3/8 13,350,00 0,50 0.ll 480,00
426 v Commonwealth Edison Company 12 ,909,06 4,62 2,86 48-7/8 20,820,75 0,55 0,64 596 .40
4oo " Consumers Power Company 13,792.60 4,35 3.25 u6-1/8 18,450,00 0,59 0,56 600,00
800 " Detroit Edison Company 18,759,50 5.12 3,69 32=1/2 26,000,00 0,80 0,79 960,00
600 "  Gulf States Utilities Company — e 21,922,50 3,39 2,79 BY-1/2 26 ,700,00 0,94 0,82 744,00
600 " Ohio Edison Company 17,955,83 6,35 3,83  43-578 29,775+00— 0.77 0,91  1,140.00

s
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(Continued)
Par Value Current Current Estimated
or Book Value Current Yield Mkt, Price Mkt, Value __% of Total Annual
No, Shs. Description 5/31/64 “Book _ Market 5/28/6u% 5/28/6u4%* Book Market Income
¥, Common otocks: (Continued)
Public Utility Corporations Common Stocks--
(Continued)
LIGHT & POWER: (Continued)
800 Shs, Oklahoma Gas & Electric Company 13,030,30 4,91% 2,81% 28-1/2 22 ,800,00 0,56% 0.70% $ 640,00
go0 " Pacific Gas € Electric Company 9,955.05 9,94 3,53  31-1/8 28,012,50  0.43 0,86 990,00
500 " Philadelphia Electric Company 14,125,00 4,67 3.98 33-1/8 16 ,562.50 0,61 0,51 660,00
gle " Potomac Electric Power Company 15,478,08 4,22 3,95  20-1/4 16,524,00 0,66 0,50 652,80
8o v Public Service Co. of Indiana,-Inc, 18,011,85 6,40 3.29 43-3/4 35,000,00 0,77 1.07 1,152,00
800 " Public Service Electric & Gas Company 16,721.33 6,22 3,49 37-1/4 29,800,00 0.72 0,91 1,040,00
624 " Southern California Edison Company 12,140,06 5,40 3,27  32-1/8 20,046,00 0,52  0.61 655,20
200 " Southern Company 11,214,112 3,03 2,87 59-1/4 11,850,00 0.u48 0,36 340,00
4oo ™ Texas Utilities Company 15,193,10 3,37 2,20 58-1/8 23,250,00 0,65 0,71 512,00
4s0 Virginia Electric & Power Company 14,227,50 3,54 2,55 43-7/8 19,743,75 0,61 0,60 504,00
8gy Wisconsin Electric Power Company 17,747,02 5,38 3,95 27-3/8 24,199,50 0,76 0,73 954,72
Total Light & Power 318,716,007 4,77 3,29 462 ,474,00 13,65 14,13 15,210,52
TELEPHONE :
403 Sshs, American Telephone & Telegraph Company 25,022,97 6,44 2,89 138-1/4 55,714,75 1,07 1,70 1,612,00
Total Public Utility Corporations
Common Stocks 343,739,004 4,89 3,25 518,188,75 14,72 15,83 16,822,52
Railroad Corporations Common Stocks=-
900 Shs. Atchison, Topeka & Santa fe Railway Company 24 ,281,02 5,37 4,62 31-3/8 28,237,.50 1,04 0.86 15305.00
300 " Norfolk & Western Railway Company 27,855.36 6046 4,49  133-1/2 40,050,00 1,19 1.22 1,800,00
406 Union Pacific Railroad Company 12.039,20 6,07 3,95 45-5/8 18,523,775 0,52 0,57 730,80
Total Railroad Corporations
Common Stocks 64,175,58 5,98 4,42 86,811,25 2,75 2,65 3,835,80
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(Continued)
Par Value Current Current Estimated
or Book Value Current Yield Mkt. Price Mkt, Value % of Total Annual
No. Shs, Description 5/31/64 Book  Market 5/28/64% 5/28/6u4% Book Market Income
4, Common Stocksz‘?ﬁbnyinued) ‘
Finarnicial Corporations Common Stocks--
BANKS: (2)
315 Shs. Bank of America NT & SA (San Francisco) 13,050,06 4,83% 2,85% 70,1875 $ 22,109,066 0,.56% 0.68% S 630,00
300 " Bankers Trust Company {New York) 18,062,50 3,32 3,33 60 18,000.00 0,77 0,55 600,00
312 " Chase Manhattan Bank (New York) 11,775.00 5,03 2,57 4 23,088,00 0,50 0.71 592,80
300 ¥ Chemical Bank New York Trust Company 16 ,225,00 5,18 3,25 86-1/4 25,875,00 0,70 0.79 840,00
220 ™ First National City Bank (New York) 13,749,96 4,80 2,48 121 26 ,620,00 0,59 0.81 660,00
Total Banks 72,862,52 4,56 2,87 115,692,06 3.12 3,54 3,322,80
FINANCE COMPANIES:
400 Shs. C. I, T, Financial Corporation 11,038.96 5,80 4,38 36=1/2 14,600,00 0. 47 0.u45 640,00
4oo " Commercial Credit Company 17,010,24 4,23 4,66 38-5/8 15,450,00 0,73 o u7 720,00
Total Finance Companies 28,049,20 4,85 4,53 30,050,00 1,20 0,92 1,360,00
Total Financial Corporations
Common Stocks 100,911.72 4,64 3,21 145 ,742,06 4,32 4,46 4,.682,80
TOTAL COMMON STOCKS (TOTAL
EQUITY INCOME SECURITIES) 1,397,778.10 5,31 3,12 2,379,330.83 59,87 72,69 74 ,192.,02
TOTAL SECURITIES 2,332,876,89 4,83% 3.44% 3,271,797,72 99,93 99,95 $112,686.37
5., Cash gg.Hand 5/31/64;3 1,653,28 1,653.28 0,07 0,05
TOTAL FUND $2,334,530,17 $3,273,451,00 100,00% 100,00%

* Market close or average of Bid-Ask, May 28, 1964, The Wall Street Journal, unless otherwise indicated.

(1) Market close, bid price or average of Bid-Ask as of May 28, 1964, Merrill Lynch, Pierce, Fenner & Smith, Inc.
(2) Average of Bid-Ask as of May 28, 1964, The First Boston Corporation.
(3) Average of Bid-Ask or bid price as of May 28, 1964, Salomon Brothers & Hutzler,

MEC:rg:cm

June 3, 1964

T, 523,60

Unit Value = §2¢ZZ§;2££%22.= $2.148497637




THE UNIVERSITY OF TEXAS
Austin, Texas T8T12
System Offices

Chancellor
June 9, 196k
MEMORANDUM
TO : Members of the Board of Regents

FROM: J. C. Dolley, Vice Chancellor (Fiscal Affairs)

RE BRACKENRIDGE TRACT

oo

Since you decided at the May meeting to discuss plans for the Brackenridge
Tract at the June meeting, I believe it is in order to distribute herewith
copies of my memorandum of January 16, 1962, to the Land and Investment Com-
mittee, with attachments and copies of the Board's resolution of February 16,
1963, and to supplement that material by mentioning the principal develop-
ments since that date as follows:

1. On February 16, 1963, the Board of Regents adopted a resolution regard-
ing steps to clear title questions. Copies of the resolution are attached.

2, In line with authorization by the Board of Regents, the University's
petition for declaratory judgment interpreting the deed from Colonel
Brackenridge as to the expression "as a part of the permanent fund for said
University" and for validation of the $1,800,000 Student Housing Revenue
Bonds of 1963 for the construction of housing for married students on part
of the Brackenridge Tract was filed in the 126th District Court of Travis
County and heard on April 30, 1964. Judgment, which has now become final
without appeal, was entered on that date holding that the Brackenridge Tract
is not a part of the Permanent University Fund. Matters pertaining to the
remainder interest of Jackson County in the Brackenridge Tract or the right
of the Board of Regents to sell or make long-term leases on parts of the
land were not covered in the pleadings or the Judgment.

3. Resolution for the issuance of the $1,800,000 Student Housing Revenue

Bonds of 1963, covered by the validation referred to above, was adopted by
the Board of Regents on February 8, 1964, One section of this bond resolu=
tion is quoted as follows:

"It is further specifically declared and represented by the Board
that no act or omission whatsoever on the part of the Board, the
University, or the State of Texas, has caused any change in the title
to or status of the Brackenridge Tract since the execution of the
foregoing instrument; and specifically that no pert of the
Brackenridge Tract has ever been sold, conveyed, or disposed of in
any manner so as to cause or permit the remainder or any other
interest in the title to the Brackenridge Tract to vest in or accrue
to Jackson County, Texas, or revert to any other entity. It is addi-
tionally covenanted and agreed by the Board, on its own behalf, and on
behalf of the University, and the State of Texas, that, while any Bonds
or Additional Bonds are outstanding, no part of the Brackenridge Tract
will ever be sold, conveyed, or disposed of in any manner so as to

u cause or permit any remainder or other interest in title to the
Brackenridge Tract to vest in or accrue to Jackson County, Texas, or
to revert to any other entity.,"

These bonds will be offered for bids, under the terms of a loan agreement
with Housing and Home Finance Agency, at a later date to conform with the
requirements of the Agency and the construction schedule. These student
apartments will be built on the southern part of that portion of the land
lying between the Colorado River and Lake Austin Boulevard, and will cover
approximately 20 acres, including grounds. It is expected that advertising
for construction bids will start in June, and that bids will be opened in
late July or in early August.




4, By final action on February 28, 1963, the Board of Regents authorized an
agreement with the National Science Foundation for construction of a Biolog-
ical Sciences Experiment Field Laboratory on approximately 80 acres of the
Brackenridge Tract between Lake Austin Boulevard and the Colorado River and
extending from the site of the student apartments north to the area occupied
by the Brackenridge Apartments. The entire laboratory area will be fenced,
Grant from the National Science Foundation amounts to $258,000, and the
University is providing $92,000 for the cost of the field laboratory. As
required by National Science Foundation, the ground was dedicated for this
purpose for a period of 20 years. It is expected that advertising for bids
on this construction will start in the near future, and that the project will
be completed within the next year.

5. There have been no changes in commercial leases described in the attach-
ments except as to the small business lease covering a lot on Lake Austin
Boulevard formerly held by Mrs. Eleanor Lawrence and now held by Mr. J. E.
Buckbee, This lease expired on February 29, 1964, and the staff suggested o
Mr. Buckbee that this be carried on a month-to-month basis at the same rentgl
of $50 per month until the Board of Regents could give further consideration
to questions regarding the Brackenridge Tract. This arrangement has been
satisfactory with Mr. Buckbee to date.

6. Inquiries regarding long-term commercial leases on parts of the Brackens
ridge Tract, particularly the tracts at the corner of Exposition Boulevard
and Enfield Road and the corner of Exposition Boulevard and Lake Austin Boule-
vard, have become more frequent since the publicity regarding the recent

declaratory Jjudgment. The staff has told those inquiring that the judgment
did not affect the title questions relating to long=term leases, and that the
Board of Regents is not in a position to consider such proposals until further
notice.

(JoDetey

QJO C. DolleyD

JCD:bl




EXTRACT FROM MINUTES OF THE BOARD OF REGENTS
THE UNIVERSITY OF TEXAS
February 16, 1963

TRUST AND SPECIAL FUNDS =~ REAL ESTATE MATTERS,==-

MAIN UNIVERSITY - BRACKENRIDGE TRACT -~ RECOMMENDATIONS REGARDING
USE OF THE BRACKENRIDGE TRACT AND STEPS TO BE TAKEN ON TITLE QUESTIONS,=-
At the October, 1962, meeting of the Board of Regents, the Land and Invest-
ment Committee instructed the staff to submit recommendetions regarding the
Brackenridge Tract.

It is recommended that the Board of Regents adopt a policy to hold
all of this tract indefinitely for future development of the University so
that none of the land will be sold or developed commercially, beyond the three
commercial leases now in effect, and any renewal of those leases as may be
determined by the Board, and the municipal golf course lease now in effect,
by eadopting the following resolution:

WHEREAS, on June 17, 1910, George W. Brackenridge conveyed to the State
of Texas for the benefit of The University of Texas, in trust, approxi-
mately 500 acres in the Daniel J. Gilbert League, George W. Speer League
and Henry P, Hill League in Travis County, Texas, recorded in Book 2kk,
pages T7=T8 of the Deed Records of Travis County, Texas, which is
commonly referred to as the "Brackenridge Tract'"; and

WHEREAS, on October 22, 1910, the Board of Regents of The University of
Texas, pursuant to resolution recorded in Volume D, page 69 of the
minutes of the Board of Regents of The University of Texas, accepted
said land for the purpose of promoting University education; and

WHEREAS, the present and prospective expansion needs of The University
of Texas require additional acreage to facilitate and carry forward
its programs; and

WHEREAS, the Brackenridge Tract is ideally situated for the location
of University buildings and utilization for other University projects:

NOW, THEREFORE, BE IT RESOLVED by the Board of Regents of The University
of Texas, that the Brackenridge Tract be reserved and set apart for
University needs in its building program and for projects connected with
the University, and that said tract be used exclusively for the orderly
development of The University of Texas.

It is further recommended that the Board of Regents request the
Attorney General to take appropriate action, after consultation with attorneys
to be selected and retained by the Board of Regents, to accomplish the follow=
ing:s

(1) Obtain a release of the reversionary interest from the appro-
priate authorities of Jackson County for the sum of $1,000 to be paid by the
Board of Regents.

(2) If the Jackson County release is not obtained, file a condemna-
tion suit or other appropriate legal action against the reversionary interest
in a District Court of Travis County and pursue such suit to judgment.

District Court in Travis County to construe the deed from Geo. W. Brackenri
dated June 17, 1910, and determine that this tract is not a part of the
Permanent University Fund.

(3) At the appropriate time, file a declaratory judgment suit indE
e




THE UNIVERSITY OF TEXAS
Austin 12, Texas

System Offices
Chancellor

January 16, 1962

MEMORANDUM

T0: Land and Investment Committee, Board of Regents
FROM: J. C. Dolley, Vice Chancellor (Fiscal Affairs)

RE: BRACKENRIDGE TRACT

In accordance with discussions at your last meeting, we are listing the
Brackenridge Tract for further discussion at your February 2 meeting, and
I am passing to you copies of the following as background information;

. 1. Memorandum of December 16, 1957, from Endowment Officer Stewart
! with attachments (1) through (3) listed therein. Maps and similar
meterial will be available at your meeting.

2, Memorandum of Januwary 3, 1958.
3. Letter of March 7, 1958, from Land and Trust Attorney Waldrep.

., Memorandum of January 19, 1959, from Land and Trust Attorney
Waldrep.

5. Supplemental letter of January 15, 1962, from Land and Trust
Attorney Waldrep.

6. Supplemental memorandum of January 15, 1962, from Endowment Officer
Stewart.

I trust that you will find this material of interest and of some assist-
ance in arriving at recommendations to be made in due course to the Board
of Regents.

I am convinced that decisions as to use of this property (direct Univer-
8ity use in the reasonably near future, reservation for future University
expansion, sale, or commercial leases) should be made before definite
steps of any kind are taken to clear the title questions, and of course
the staff will pursue the formulation of recommendstions to the Board of
Regents along such lines as you may deem advisable.

JCD:bl




THE UNIVERSITY OF TEXAS
Endowment Office
Austin 12

(14

Wm. W. Stewart M. E. Cook, Assistan
Eadowment Officer To the Endowment Office

bt 4

December 16, 1957

MEMORANDUM
TO: Dr. J. C. Dolley, Vice President for Fiscal Affairs
FROM: Wm. W. Stewart, Endowment Officer

SUBJECT: BRACKENRIDGE TRACT

This is an effort to set down most of the information and questions on the
Brackenridge Tract, from the standpoint of the Endowment Office, for pur-
poses of a staff conference on the property and possible use of parts of

it (revised) in a report to the Board of Regents prior to its meeting
January 10 and 11. It is more detailed than necessary on those points wher
I claim, to know a little something, this principally for my own reference in
future activities on the matter; and you will note other points,.some of
which are of some importance, somewhat ignored because I know little or noth-
ing about them at this stage.

First, for your reference and perhaps for selection of anything to be sent
to the Board of Regents, copies of the following are attached:

(1) Extract from Minutes of the Board of Regents dated June 1, 1956,
vhich quotes the Brackenridge Deed except for the description.

(2) My letter of October 7, 1957, to Mr. Sorrell.

(3) Letter of November 14, 1955, from Judge Gaines on lessing and
related questions,

(4) Frank Friend map of the property dated May 17, 1940.

(5) Aerial photograph of the area with the property outlined in red.

' (This was made seversl years ago before Exposition Blvd. extension
Low Water Bridge. Apparently it came from the City, and I find
only one other copy. I can try to locate City's negative and get
& supply of copies with notations for new streets, various areas
on the property, and the like, it might be an item worth sending
to the Board.)

(6) Map by Supervising Architect's Office dated 11/24/52 showing
"Scheme No. 1" replanned use of the property.

(7T) Plat of the property by Office of Supervising Architect dated
11/h4/52 showing elevations.

BACKGROUND

Deed from Col. Brackenridge dated June 17, 1910, conveyed approximately
503 acres "for the purpose of advancing and promoting University education.;.
in trust for the benefit of The University of Texas, as a part of the per-
manent fund for said University until the death of the last survivor" of
six named children, ages 1 to 9. Further provisions in the deed apparently
must be construed to mean if University sells or conveys the property, or
any part of it, prior to death of last survivor of the six children, then
reverts over to County of Jackson for benefit of its public free schools.
If not "disposed of" prior to death of last survivor of the six.children,
then "in fee simple title to the State of Texas for the benefit of The
University of Texas as a part of said permanent fund with the request merely
on my part that it be never disposed of but be held permanently. for such
educational purposes".

Judge Gaines has pointed out the hazards of long term leases as possibly
being held conveyances or disposition, and that meximum safe term of a

lease is difficult to set. However, he has suggested 20 years as the
limit.




Memorandum to Dr. J. C. Dolley - December 16, 1957 - page 2

Information we obtained in San Antonio last year is that all six named in
the deed are still living. I was to trace all of them on which we do not
have addresses but have not yet done so.

Exploration of negotiations with Jackson County for release of the re-
strictions is underway, and I am in favor of it with two qualifications.
First, though I assume there is no likelihood of any control of these re-
strictions resting in the Estate of Col. Brackenridge, I would like to

see it checked out before we are too far along. I have had the impression
these situations can be rather tricky, and I have never asked our attorney
to consider the matter in detail. Second, if it is decided that none of
the land will be sold and the only possibility is leases, there may be the
question of whether release will be needed. If the Golf Course lease is
left alone, and the area between Lake Austin Boulevard and the River is
reserved for playing fields and other University activities, though such
may be a few years off, it may be we can get along about as well.without
a relesse from Jackson County, particularly if such proves difficult to
obtain. .

REPORT ON ACTION TO DATE UNDER REGENTS INSTRUCTIONS AND AUTHORIZATION OF
JUNE 1, 1956 .

1. Policy on leases - no more than 10 years with two successive five-
year options to renew on the part of the lessee. As you know, any
possible commercial leases have been held in abeyance. There have
been no attractive prospects since that date except inquiries re
service gstation sites at Exposition and Lake Austin. About five
companies have shown interest. Maximum rental indicated for ser-
vice station not in excess of $200 monthly and not sufficient for
hasty action ahead of other decisions re the property. I have
never understood the basis for the turn "maximum term of 20 years"
took with Land and Investment Committee to come out not more than
10 years with 2 five-year options to lessee. Appears to have some
title hazards as 20-year term and disadventeges to University. We

- would be committed for 20 years with lessee free to get out at end
of either 10 or 15 years. If this phase is pursued further, I wish
Mr. Waldrep to consider the question, and that we then recommend
changing this policy.

2., Reslidence Leases - Renewed as instructed to August 31, 1957, with
notice of removal by that date. All occupsnts are now out. One
small house still is there vacant. Delayed due to troubles with
mover. I have checked with mover and owner and they promise def-
initely to have it out this week. Three houses abandoned which
I have sold for salvage without advertising for bids. Majority of
tenants surprisingly cooperative. Though 20 to 25 were there past
August 31, most due to Jam with movers. No threats or court action
have been necessary, though some rental will never be collected.
Also I have not enforced lease provisions that premises be left
clear and clean. Cleaning work on rubbish, which has been handled
by Mr. Eckbardt's department, has now run about $1800 and tree work
for removal of houses about $800. Lake Austin Blvd. ares is now in
satisfactory condition, but nothing has been done on the sites away
from the Blvd. I recommend reimbursing for the work done out of
Brackenridge Rental Account with present balance of about $8,200.

3. 014 rock house was demolished in December, 1956, at cost of $500.00
paid from rental account. This was low of sealed bids through
Office of Supervising Architect.

LEASES NOW IN EFFECT

l. Eleanor Richter Lawrence Lease - Ground lease on 50' x 130' at 3710
Lake Austin Blvd. used for operation of Richter's (groceries, etc.)

and residence. Has been on year-to-year basis. ILast lease expired
August 31, 1937 and is now on month-to-month basis. They are con-

tinuing to pay rent but have not asked for remewal and I have not yet

contacted them. Will do something on it after we see more about over-

all decisions.




Memorandum to Dr. J. C. Dolley - December 16, 1957 - page 3

2. Boat Dock Lease with W. W. Bennett - First lease 10 years to
12/31/49. Present lease 1/1/50 to 12/31/59 covering leke frontage
of 200 ft. wide and 150 ft. deep. Iease recites option to. renew
"if agreeable to Lessor". Monthly rental $150. All improvements
on property at beginning of lease and thereafter placed on it re-
main. He has asked many times for commitment for renewal. Last
letter was to Dr. Wilson of 9/19/56 referred to me for reply that
it had been discussed with Regents, tentatively dedicated for
student recreation. No decision yet reached and no promise to
him of a time for decision. I recommend this be decided by January
1, 1959. It was rather obvious from our visit to him last year he
is using more than 200 feet. We agreed not to raise question now.
One of his letters sbout renewal refers to 335 feet. In 1949 he
wrote Mr. Long about using space down to LCRA. Mr. Long recommended
against it to Mr. Simmons. Nothing further omn it in file.

3. Municipal Golf Course Lease with City of Austin - Originally with
Austin Municipal Golf and Amusement Association for term 6/16/2k
to 6/15/49. Agreement of March 30, 1937 between Regents and City
approved assignment to City and extended it to March 30, 1987.
Rental $60 annually. Since March 30, 1957, it can be cancelled by
University without any payment on improvements on one year notice
if "in its judgment the interest of the University of Texas should
require that said premises he possessed by and devoted to some
direct University activity or occupancy." Description of premises
in the lease not too clear to me but apparently covers everything
bounded by Enfield, Park (not open), Lake Austin and Exposition
though all not actually used. To me, it is not too clear as to
their right to remove the improvements.

k., ICRA Ground Storage Lease - Covers 4.4t acres on Enfield Rqad, no
rental, made in 1953 for indefinite term with right of cancella-
tion on notice,

"Sublease” of about 300 ft. by 300 ft. out of this to Optimist
West Austin Little League cancellation on 30 days' notice, and
not to run beyond September 1, 1958.

5. City of Austin Dock Access Easement and “Lease" for park purposes.
Dated March 25, 1950, cancellation on 90 days' notice, apparently
covers 1.4 acres between Lake Austin Blvd., Bennett's Boat Dock .
and ICRA, Needs to be checked out in relation to the Bennett space.
There are various essements affecting the property which need to be
located accurately and mapped.

TRACT ON ENFIELD ROAD ACQUIRED BY LITIGATION

This tract of 7 or O acres on which LCRA storage space is located was men-
tioned by Judge Gaines as possibly not coming under the deed resirictions,
and I would like for Mr. Waldrep to check this out. If it is found re-
strictions do not apply, I believe sale might be considered.

SURVEYING AND MAPPING

Up-to-date working map needs to be compiled and boundary lines ehecked
out. Some additional surveying may be found advisable, though probably
not until uses develop. I would like to get Jess Conklin, who did the
work for Mr. Friend, in for a day or two to go over the ground to point
out the lines and markers and comments on any questions. Mr. Waldrep
would need to review his files.

USE OF FUNDS

Before any significant leasing program is started, should there be further
attention to nature of the revenue, particularly if restrictions are re-
leased by Jackson County? Possibility, due to use of "Permanent Fund" in
the deed that income would go to Available Fund or be similarly restricted?




Memorandum to Dr. J. C. Dolley - December 16, 1957 - page L

COMMENTS AND RECOMMENDATIONS
1. I would assume Golf Course lease will not be disturbed for several

years. If restrictions are released, some of the area, such as the corner
of Enfield and Exposition, might be available for lease.

2. Early decision by Regents as to dedication of area Lake Austin
Blvd. to the River for recreation, housing, and similar off-campus installa-
tions and activities. Early attention to caretaking for this area along with
early planning of general layout in the area. Possible leasing 5 to 10 years
of parts of the area, based on the planning. Particular attention to work
necessary without delay for preservation of valuable trees.

3. Deferring leasing on Exposition and Iake Austin Blvd. intersection
(3 to 4 acres) until possibilities of removing restrictions are explored.
If restrictions are removed, explore long-term community center lease (one
tenant). If not removed, explore service station and similar leases up to
20 years. .

One copy of this memorandum is attached, and there are others in the office.
I would suggest Messrs. Sparenberg, Landrum, Eckhardt, McConnell, and
Waldrep be included in the staff conference.

Wm. W. Stewart




EXTRACT FROM MINUTES OF THE BOARD OF REGENTS
THE UNIVERSITY OF TEXAS
June 1, 1956

BRACKENRIDGE TRACT - PROPOSED POLICY RE DEVELOPMENT AND MANAGEMENT .--The
deed from Col. Geo. W. Brackenridge to the University, dated June 17,
1910, covering the "Brackenridge Tract" is quoted as follows, except for
details of description:

"I, George W. Brackenridge, for the purpose of advancing and promot-
ing University education, hereby grant, donate and convey, in trust
for the benefit of The University of Texas, as a part of the permsnent ‘
fund for said University until the death of the last survivor of the |
following persons, namely: Katherine Ramsey, age five years, daughter i
of W. A. Ramsey, Elizabeth Harcourt, age nine years, daughter of G. M. |
Harcourt, Alexander Erskine, age seven years, son of Michael H. Erskine,

- the above named fathers are employees of the San Antonio National , ‘
- John Adams Brackenridge, age seven years, Roy James Brackenridge |
Roberts, age seven years, Isabella Eleanor Roberts, age one year, - th

last named three being grandchildren of the late James M. Brackenridge
of Austin, Texas, - or until the same is sold or conveyed by the State
of Texss or the duly constituted authorities of The University of Texag
before the death of the last survivor of the above named persons, re- |
mainder over, in case the same is not disposed of by the State of Texas ‘
or the duly constituted authorities of The University of Texas before |
the death of the last survivor of the above named persons, in fee simple

title to the State of Texas for the benefit of The University of Texas: |
as a part of said permsnent fund with the request merely on my-part th%t
it be never disposed of but be held permanently for such educational
purposes, but in case said State of Texas or the duly constituted author- ‘
ities of The University of Texas sell or convey sald property from the |
purposes aforesald at any time before the death of the last survivor of

the above named persons, then and upon that contingency, remainder over

in fee simple title to the County of Jackson, in the State of Texas, for

the benefit of the public free schools in and for that Cownty, the follow-

ing described property situated in Travis County, Texas, to-wit:"

(The description covers approximately 353 acres out of the Daniel J.
Gilbert League and 55 acres out of the George W. Spearsleague, all on
the East side of the Colorado River, and approximately 95 acres out
of the Henry P. Hill League on the West side of the Colorado River,
for a total of approximately 503 acres.)

"To have and to hold same unto the said respective grantees of the
several estates according to the limitations above expressed.

"Witness my signature, this 17th day of June, A. D., 1910.

(Signed) George W. Brackenridge"

The Land and Investment Committee recommends that the Board of Regents
approve the following recommendations submitted by Dr. Wilson and his
staff, brief discussion being set out where considered appropriate:

1. That the Board of Regents adopt a policy, to remain in effect until
reconsideration of legal problems and the University's plans may be needed
at a later date, of considering no proposal for a lease on any part of the
Brackenridge Tract for a term of more than ten years with two successive
five-year renewal options on the part of the lessee.

Frequent lease proposals and inquiries are received by the University,
most of which are from oil companies desiring service station sites and
most of which relate to the property at the intersection of Exposition
Boulevard and Iake Austin Boulevard and the triangle bounded by West
Seventh Street, Lake Austin Boulevard, and Hearn Street.




2. That the University staff be instructed to renew the residence ground
gsite leases on the Brackenridge Tract for one year longer to end on Augus
31, 1957, but in meking such renewal, to notify each tenant that his leas
will not be again renewed and that the premises must be vacated and im-
provements removed not later than August 31, 1957. Further, that the
Land and Trust Attorney, upon request of the Endowment Officer, be author
ized to institute any legal proceedings necessary to accomplish this pur-
pose. The foregoing will not apply to renewal of ground site lease for
store-confectionery-residence purposes to Mrs. Eleanor R. Lawrence, re-
newals of this lease to be submitted for the Board's consideration.

<r

—

There are presently seventy-five lots rented for residence purposes out
of that portion of the Brackenridge property situated south of the Tom
Miller Dam and between Lake Austin Boulevard and the Colorado River. Thgse

T

are for terms of one year with right of cancellation by the University o
30 days' notice. Rental under one lease is $20 per month and on the oth
$90 annually, payable quarterly in advance. All current leases expire
August 31, 1956. It is believed that the total rental of approximately
$6,900 annually realized by the University is not commensurate with pro-
blems of sanitation, fire hazards, and management. Those City Departments
concerned with sanitation, planning and fire prevention have expressed
their approval of the University's discontinuing these leases.

8

3. That, in view of the trust nature of the Brackenridge Tract, administra-
tive responsibility for all of these lands except those parts used for stjudent

- housing be placed with the Endowment Officer and that all parts now used or
hereafter used for student housing or Main University campus purposes be
under the Business Manager of the Main University.

4, That the Endowment Officer be authorized to advertise for bids and can-

tract for the removal of the two-story rock house situated on the triangular
tract lying between West Seventh Street, Hearn Street, and Lake Austin Bqule-
vard. Any proceeds will be credited to Account No. T840, Brackenridge Qand
Rentals, and any costs charged to that account.

The residence was on the property when conveyed to the University by Col.
Brackenridge. In recent years, it has been rented for $45 per month but
hag been vacant for several monthe. Repairs necessary for rental would
cost approximately $2,000, after which rental rate and occupancy would be
gquite speculative.




THE UNIVERSITY OF TEXAS
Endowment Office
Austin 12

Wm. W. Stewart M. E. Cook, Assistant
Endowment Officer “Po the Endowment Officer

October T, 1957

Mr. J. R. Sorrell
801 Driscoll Building
Corpus Christi, Texas

Subject: BRACKENRIDGE TRACT
Dear Mr. Sorrell:

You raised some time back the question of the Brackenridge Tract and the
possibility of going ahead with one or more commercial leases. I told
you that we would have a report of some kind to you before the meeting
this week, and of course it is now too late for it to do much good.
Also, it will not be much of a report.

First of all, let me point out that I have not reviewed this situation in
any detail in the last few weeks with Dr. Wilson and Dr. Dolley. They
have been waiting for a report and/or recommendations of some kind from
this office. Therefore, please do not take any of the statements in thii
as indicating recommendations from Dr. Wilson.

We are sending to you and the other members of the Committee, as well as
to Mr. Jeffers, copies of the action of the Board on June 1, 1956, to-
gether with a brief summary of the leases which were in effect when that
action was taken. The situation on these leases is the same except for
the clearance of the residences. We shall bring to the meeting two or.
three copies of a map for any discussion you have time to give it.

Four or five of the residences are still on the property, for one reason
or another, but I believe I can promise all of these will be off by the
end of this month without serious difficulty.

Mr. Eckhardt's department has cooperated to the fullest extent and is
now engaged in working a small crew of men to clear up the rubbish on
this part of the tract to make it at least presentable.

Though the best area for leases for service station sites and the like
is the tract at Exposition and Lake Austin Boulevard not involved in the
clearance of residences, I am still not ready to offer much assistance
in a solution to that problem., I do feel that that part of the property
is a valuable tract and hesitate to see us commit ourselves on a service
station lease until we can see a little better where we are headed on
other problems connected with the tract. If we do put it open for a
service station lease, it looks like we may need to do it on something
like a sealed bid basis, since at least three companies have requests

or inquiries in recent years with a promise that they would be advised
vhen and if anything could be done.

I believe it may have been at the September 21, 1956, meeting of the Land
and Investment Committee when the question of plans, and particularly of
commercial leases, came up again briefly, that the discussion was closed
by a remark from Mr. Sealy or one of you that it looked like the.Bracken
ridge Tract might merit about a full day of the Board's time before any

definite steps were taken. More or less deliberately, I have not reminded
you of this possibility since; but I would like to suggest that you con-
sider some discussion of it by the Board, or by the Committee, of a pre-
liminary nature, and I think with our arranging to give you a limited tour
of the property, before there is too much money spent on planning along
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any particular line. I believe Dr. Dolley agrees with me that I do not
have the ability to give you the right recommendations for anything like
commercial development of a sizable part of the property without profes-
sional help. The land is valuable enough to merit some expenditure
along this line, even if it does not go beyond an appraisal of present
values.

The following is a list of questions on which the staff is going to need
guldance:

1, Any reservation or dedication of parts of the property for cempus
expansion, student housing and such?

2. Any negotiation with Jackson County for release of the deed re-
gtrictions? If this is to be done at all, I would like to see
it come before any commercial leases. If accomplished, I think
we would have the definite problem of considering outright sale
as against commercial leases.

3. Particularly as to the area between Lake Austin Boulevard and
the River from which the residences are being removed:

a. Some additional surveying work to be sure about boundaries
and to compile an accurate and up~-to-date map?

b. Are we going to be in a position of holding this part of the
property on more or less standby basis for a few years?

c. Gravel and/or bank sand possibilities?

d. PFencing and/or caretaking arrangements to prevent trespassing
and dumping?

e, Care of valuable trees?

f. General beautification on & limited basis with a possibility
of realizing e little out of dead trees and from cedar?

The Brackenridge Tract Lands Rental Account to which these rents‘have bee
credited now has a balance of aspproximately $7,500 which would be the pri
mary source of any money spent on the property.

Now comes a proposal for use of part of the tract between Lake Austin
Boulevard and the River, which is being cleared of the houses, for a
Student Activity. In the past few days, Carey Crutcher, President of
Los.Charros, which is a recognized Student Activity in good standing
and the sponsor of our Rodeo Team as well as the rodeo held last spring,
came in to see me about the matter after calling Mr. Jeffers on the
telephone. They request that the University allow them to install a
rodeo arena on this property with assurance of reasonable length of tenun

I promised Crutcher, after he went out and got a better idea of what they
could use, that I would bring this to Dr. Wilson's attention and to the
attention of the Land and Investment Committee. Crutcher understands tha
recommendations regarding such use of the property are not expected from
the Endowment Office. I have not been out on the ground with them; but

I believe they are correct in their opinion that the arens and stands, a
total area of about 600' by 1,000', will fit on the property in a reason-
ably flat, sandy area where practically nothing except mesquite trees
would have to be cut. They tell me activity is underway for contribution
from interested alumni of cash and materials that should cover their cost
of an installation that would seat 5,000 to 7,500 people.

n
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They state they would expect an arrangement whereby profits from the an-
nual rodeos would be turned over to the University for some good purpose,
end that they have about $2,000 on hand as profits from last year's rodeg
to apply on the expenses of getting set up. It seems they would feel safe
in undertaking it if they could be assured of at least five years' stay.
They want an expression of some kind from this meeting so that material
already offered to them can be accepted and moves started for the other
material and money. I have tried to point out to Crutcher that this may
be pretty short notice for such a decision, due to related problems, and
of course I am convinced Dr. Wilson should have sufficient time to obtain
recommendations from the appropriate staff members if he does not already
have them.,

Sincerely yours,

(8) wm. W. Stewart

Wm. W. Stewart
Endowvment Officer

WWS:tm
Enclosures
Copies to Mr. lLeroy Jeffers
Mr. J. P. Bryan
Mr. J. Lee Johnson, III
Mr. J. C. Thompson
Dr. Logan Wilson
Dr. J. C. Dolley
Dr. Harry H. Ranson




THE UNIVERSITY OF TEXAS
P. 0. Box 7999 University Station
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Scott Gaines
Attorney

November 1k, 1955

Mr. Wm. W. Stewart
Endowment Officer

The University of Texas
Auvstin, Texas

Re: BRACKENRIDGE PROPERTY-~AUSTIN, TEXAS

Dear Sir:

In your memorandum of November T, 1955, you have asked for my oﬁinion on
several questions in regard to the handling and leasing of the so-called
Brackenridge Property.

By deed dated June 17, 1910, George W. Brackenridge, for the purpose of
advancing and promoting University education, conveyed to the State of
Texas, in trust, for the benefit of The University of Texas as a part
of the Permanent Fund for said University two tracts of land--one being
a tract of approximately 400 acres lying on the east bank of the
Colorado River in the City of Austin out of the Daniel J. Gilbert One-
third Ieague and the George W. Spears League, and another tract of 95
acres out of the Henry P. Hill League lying on the west bank of.the
Colorado River, all in Travis County, Texas.

This deed is recorded in Book 244, page T7 et seq. of the Deed Records
of Travis County, Texas.

This deed evidences the purpose of the grantor that the land so convey-
ed never be disposed of but be held permanently for the use and benefit
of the University; and in this comnection absolutely restricts the sale
and disposition of any of the property during the lifetime of any of the
persons named therein, and providing that in the event of any attempted
sale or disposition of the same or any part thereof until the death of
the last survivor of said named persons that said land should revert to
Jackson County, Texas, for public educational purposes.

1. You ask for my opinion as to whether there is any particular
term that should be adopted by the Board of Regents as a maximum period
for leases on any of this property so as to aveld any serious question
of the University's title thereto in view of the above restrictions against
the sale and disposition of the same as contained in the Brackenridge deed.

It has always been my view that the restriction being against a disposi-~
tion of the property and it being the intention of the grantor that the
same be used for the benefit of the University for educational purposes
that such restriction would apply to any long~term leasing of the same
or any part thereof the same as it would an outright sale and conveyance
by deed. In other words, it is my opinion that any long-term lease could
amount as mach to a disposition in violation of the restriction against
disposition as would an attempted outright conveyance of the fee simple
title. Of course, just what number of years would be considered as in
violation of the restriction is difficult to set out, as this will depend
upon the viewpoint of the particular authority passing upon such a ques-
tion. Therefore, it seems to me that the term of any leases that may be
made by the Regents should be for a short term, in no event exceeding
twventy years, and not for a long term.
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2. You call attention to the fact that rentals accumulated from the
leasing of this property are now carried under "Current Restricted Funds" asnd
under the subsection "For Various Purposes," and in this connection ask for
my opinion as to how these funds should be treated.

The donor stipulated the property was donated for the purpose of advancing and

promoting University education for the benefit of The University of Texas.

Therefore, it would be my opinion that such accumulated income and revenue de-

rived from rentals should be treated as privately donated trust funds for said

purpose and expended for the support, maintenance, and operation of the Univer-

sity.

3. In answer to the last question, it would certainly be my view
that these questions should not be submitted to the Attorney General for an
opinion at this time. ’
Yours sincerely

(8) Scott Gaines

Scott Galnes




Confidential : January 3, 1958

DEVELOPMENT OF THE BRACKENRIDGE TRACT

This memorandum has been prepared pursuant to the decision of
the Land and Investment Committee that consideration of the
Brackenridge Tract be set as a special item for the January meeting
of the Board of Regents. The memorandum is intended to present
background information relative to the tract and to point out .
possible utilizations of the acreage. Any conclusion appearing in
the document is to be regarded as tentative only, reflecting the
present thinking of the Faculty Building Committee (Main University)
and the Administration. ,

The last staff meeting devated to question of the Brackenridge
Tract was held just before the Christmas vacation period. In order
4o cireulate a memorandum to members of the Board as soon &8s wes
possible, it was then decided that the report should be prepared in
four parts, each to be written by a different steff membgr. 1In
accordance with that understanding, Part I was written by
Mr. W. W. Stewart, Part II by Dr. J. C. Dolley, Part III by
Dr. R. C. Anderson, and Part IV by Dr. L. D. Haskew.

PART I

Background and Present Utilization

By deed dated June 17, 1910, Col. Geo. W. Brackenridge conveyed
to the University land described in the deed as comprising approxi-
mately 503 acres out of the Daniel J. Gilbert, George W Spears, and
Henry P. Hill Leagues, approximately 95 acres being on the west side
of the Colorado River and the remainder on the east side. The acre-
age was later surveyed by the University and found to amount to
approximately 440 acres of which 88 acres is on the west side of the
River. The deed from Col. Brackenridge, except for the description
of the acreage, reads as follows: .

"I, George W. Brackenridge, for the purpose of advancing
and promoting University education, hereby grant, donate
and convey, in trust for the benefit of The University
of Texas, as a part of the permanent fund for said.,
University until the death of the last survivor of the
following persons, namely: Katherine Ramsey, age five
years, daughter of W. A. Ramsey, Elizabeth Harcourt,’

age nine years, daughter of G. M. Harcourt, Alexander
Erskine, age seven years, son of Michael H. Erskine, -
the above named fathers are employees of the San Antonio
National Bank, ~John Adams Brackenridge, age seven Jyears,
Roy James Brackenridge Roberts, age seven years,

Isabella Eleanor Roberts, age one year, -the last named
three being grandchildrenof the late James M. Brackenridge
of Austin, Texas, -or until the same is sold or conveyed
by the State of Texas or the duly constituted authorities
of The University of Texas before the death of the last
survivor of the above named persons, remeinder over, in
case the same is not disposed of by the State of Texas

or the duly constituted authorities of The University of
Texas before the death of the last survivor of the above
named persons, in fee simple title to the State of Texas
for the benefit of The University of Texas as a pant of
said permenent fund with the request merely on my part
that it be never disposed of but be held permanently for
such educational purposes, but in case said State of
Texas or the duly comstituted authorities of The Uhiversity
of Texas sell or convey said property from the purposes




aforesaid at any time before the death of the last
survivor of the sbove named persons, then and upon
that contingency, remainder over in fee simple to
the County of Jackson, in the State of Texas, for
the benefit of the public free schools in and for
that County, the following described property
situated in Travis County, Texas, to-wit:

(Description)
"Fo have and to hold seme unto the said respective
grantees of the several estates according to the
limitations above expressed.
"Witness my signature, this 17th day of June, A. D.,
1910.

(signed) George W. Bragkenfidge"

All of those individuals named in the deed are still living.

The only direct University use of any of the property at present is
for student housing. The Brackenridge Apartments and Deep Eddy Apartment
situated on the property total 570 apartments occupied to capacity, and
the University Trailer Court provides 52 trailer sites.

The following leases and rental arrangements covering portions of
the property are now in effect:

1. Municipal Golf Course Lease with City of Austin. This
arrangement was originally with Austin Municipal Golf and Amusement
Association for a term of 25 years to expire on June 15, 1949. An
agreement of March 30, 1937, between the Board of Regents and the
City of Austin approved essignment of the lease to the City and
extended the term to expire on March 30, 1987. Rental is $60.00
annually. It is subject to cancellation by the University on one
year's notice if "in its judgment the interest of The University
of Texas should require that said premises be possessed by and devoted
to some direct University activity or occupancy." Description of land
in the lease apparently covers the area bounded by Exposition, Lake
Austin Boulevard, Enfield, and Park Street (not an open street), though
not all of this area is in actual use by the City.

2. Boat Dock Lease with W. W. Bennett. ILease with Mr. Bemnett
covering 200 feet of Lake Austin frontage at the foot of Enfield
Road, about 150 feet in depth, was first made for 10 years to expire
December 31, 1949, and a new lO-year lease then given to expire
December 31, 1959. Rental is $150.00 monthly with no right to renew.
In response to inquiries from Mr. Bennett regarding a renewal commit-
ment, he has been advised that no cormitment could be made, and that
the space has been tentatively dedicated for student recreation.

3. Mrs. Eleanor Richter Lawrence Rental of Ground at 3710
Lake Austin Boulevard. This ground rental, at $25.00 per manth, on
50" x 130" on Lake Austin Boulevard used for a small store and
residence has been on a year-to-year basis but is now month-to-month.

k., TLower Colorado River Authority Ground Storage Lease. In
1953, the Board of Regents gave ICRA permission to use 4.4 acres
on Enfield Road for storing equipment and material. No rental is
charged, and the arrangement is subject to cancellation ,upon notice.

a. "Sublease" of about 300' x 300' out of
this tract to Optimist West Austin Little
League was approved by Board of Regents to
September 1, 1958, with right of cancellation
prior to that time on 30 days' notice.

.




5. City of Austin Dock Access Easement and "Lease" for Park
oses. This agreement dated March 25, 1950, covers,about 1.4
acres on Lake Austin bounded by the ICRA property, Lake Austin
Boulevard and Bennett's Boat Dock. It is subject to cancellation on
90 days' notice and carries no rental.

As instructed by the Board of Regents, residence site leases .
in the area comprising sbout 125 acres between Lake Austin Boulevard
and the River were renewed for another year to expire on August 31,
1957, with notice that no further renewals would be given and that
improvements were to be removed by that date. All tenants are now
off the property, and all improvements have been removed with the .
exception of one small house owned by the University and the remains
of two abandoned houses. Cleaning of rubbish along Lake Austin
Boulevard has been attended to. Other work will be needed on the
area but should be deferred until decisions are made as to location
of any facilities and grading and clearing work determined.

Suggestions

1. Thet negotiations with Jackson County and determination
of any policy as to sale and/or leasing be deferred until the Land
and Trust Attorney has explored and briefed the various legal
questions regarding the effect of the deed, primarily to determine
if court proceedings would still be necessary to establigh clear
title for freedom of leasing and/or sale even after settlement with
Jackson County.

2. That decisions on commercisl leases in the area of the
intersection of Exposition and Lake Austin Boulevards be deferred
until the legal research has been completed and general plans for
location of University facilities in the area between Lake Austin
Boulevard and the River have been determined.

PART II

Basic Questions

Sound development of the Brackenridge Tract requires consideration
of certain basic questions in the following sequence.

First, is all or any part of the tract to be used for the expansion
of University facilities? If this question is answered affirmatively,
it is possible to develop at any time that portion of the tract dedi-
cated to University use. Such use is specifically contemplated in the
deed.

If the sbove question is answered in the negative, or partially
in the negative, there are two choices with respect to the area not
dedicated to University use. It is possible either to wait for the
decease of all persons named in the deed or to endeavor to negotiate
a settlement with the contingent interest which is the public schools
of Jackson County. The youngest of the six persons named in the deed
is now 49 years of age which suggests a waiting period of 25 to 30
Years if the first alternative is chosen. During this period, that
portion of the tract not dedicated to University use could not be
sold or properly developed without risk of forfeiting the area to the
contingent interest.

This points up the second question -- should an effort be made to
negotiate a reasonable settlement with contingent interest? If so,
what procedure should be followed in the negotiations and what consider-
ation limit should be fixed? If a settlement were attempted and
resulted in failure, the situation would remain in status quo. It
would appear that the only hazard involved in making the attempt would
be the riek that the contingent interest, being alerted, might
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challenge some use already mede of the property, such as the Bennett
Boat Dock lease or the Golf Course lease to the City, ag a violation
of the terms of the deed. If such a claim should be made and sus-
tained by the courts, the entire property would be subject to
forfeiture.

If a reasonable settlement could be negetiated with the contingent
interest, the property could be utilized in any way believed to be
desirable. This situation would pose a third question. Should the
property be sold or should it be retained and developed as income
property? If the property should be sold, the deed requires that the
proceeds realized be credited to the Permanent University Fumd. If
the property should be retained and developed, it would be necessary
to employ on the consultant basis some expert real estate firm to
plan the most effective utilization of the tract. The long standing
policy of the Board of Regents to sell real property when a satisfactory
price can be realized suggests that the answer to this third question
would be to sell. .

PART III

Possible Use as a Site for a Second Campus

There are two alternatives which should be considered in
establishing basic policies for future usage of lands such as the
Balcones and Brackenridge tracts, which are separated from the
present Main Campus.

In the first case it is assumed that the teaching and instructional
activities of the University will continue to be centered on the Main
Cempus as at present. The tracts off the Main Campus would then be used
for adjunct purposes such as housing, extension work, various research
and service agencies, etc..

In the second case it is assumed that crowding of the Main Campus
will eventually make it advisable to decentralize teaching activities to
some extent and, therefore, to move certain mejor imstructional units to
an ares such as the Brackenridge tract. This might be done by establish-
ing a "junior college" unit. Such a unit would have the advantage of
relatively simple building needs; but the problems of maintaining high
quality in the teaching and high morale in the faculty working there
would be great.

A more practicable approach in decentralization would be the
separation of a large professional unit, and in particular, consideration
should ve given to the establishment of e major engineerifig center. This
would involve a group of students who take most of their work within the
College of Engineering; it i1s a field in which major expansion in special
courses, extension programs, and service work for the state must be
considered; and there are possibilities for some marked gavings in build-
ing costs in a location where a different style of architecture might be
used.

Recent surveys by the Registrar's office indicate there is little
likelihood of enrollments exceeding 27,000 in the forseeable future. The
"master plan" of the Consulting Architects indicates that it is feasible
to build some 2,000,000 sq. feet of new space on the present campus -
vhich is a little more than existing space. Thus there seems to be
reasoneble space to meet future needs under either of the two alternmstives.

The policy of decentralization would have the advantage of relieving
pressure on housing and parking; but it could involve high costs for such
items as cafeteria, steam plant, library facilities, and other such adjundt
facilities which must be built up with a new campus, and there is also a
major question as to whether a second campus in Austin would be in accord
with policies of the state govermnment regarding distribution of educationgl
facilities over the state.




It seems more practicable, therefore, to follow the first
alternative, keeping the present Main Campus as the center for educa-
tional activities. This will require serious attention to problems
of future development of housing and transportation for students, but
it will also, without question, permit maximum use of existing
facilities.

On this basis, it is recommended that we continue to use the
Balcones Center for research and other service activities for which
highly functional specialized buildings are particularly needed and
that the Brackenridge tract be used for dormitories and for units,
such as botanical gardens, intramural fields, etc., for.which rela-
tively large open areas are needed.

PART IV

Contemplated University Uses of the

Brackenridge Tract

I. Athletic facilities

To free space on the mein campus and to provide.

for expansion of facilities to accommodate increased
enrollments, we contemplate:

A. Construction of en intramiral field.

Location: Exposition -- Enfield cormer of
Golf Course tract. Time: Within next 3 to
5 years.

This would become the main intramural field
for men.

B. Removal of Clark Field

Location: On Golf Course tract. Time:
Within five years.

C. Tennis Courts

Most of tennls courts now on main campus would
be moved here.

D. Field House
Construction is perhaps ten years in futﬁre;
could be earlier. Would include all inter-
collegiate athletic locker rooms, etc.

E. Football practice fields
Would accompany field house construction.

F. The present golf course would be retained as long
as possible.

When these moves are completed, we should have a thoroughly

adequate athletic plant, conveniently located, and we would

have freed sufficient space on the Main Campus to take care

of practically every major housing and parking-area need.
II. Student Housing

A. Married student apartments
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Location: Between Lake Austin Boulevard and River.
Time: First unit in the near future. Eventual
size: 360 to 400 units.
B. Faculty apartments
For temporary occupancy by new staff members.
Integral with married student housing develop-
ment.
C. Men's dormitories
At present, we contemplete placing all new
men's dormitories on this site. Eventually,
we can house 800 to 1000 men here. '
(Being explored: one modest classroom
building to house sections of required
courses, for convenience of residents
and to cut down travel).
ITII. Outdoor laboratories
A. Botanical gardens and arboretum.
B. Pharmacy garden
IVv. (Under exploration):
A. Continuation Center

B. University Printing Division '
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ATTORNEYS

Dr. J. C. Dolley
Vice President for Fiscal Affairs
The University of Texas

- Austin, Texas

Dear Dr. Dolley:

Your request for an opinion of this office relates to the construction
of a deed from Mr. George W. Brackenridge to The University of Texas,
dated June 17, 1910, wherein there was conveyed in trust for the benefit
of The University of Texas approximately 496 acres of land in the De.niﬁl
J. Gilbert League, George W. Spears League, and Henry P. Hill League, all
in Travis County, Texas.

The deed which is recorded in Book 24k, pages T7-78 of the Deed Records
of Travis County, Texes, was accepted by the Board of Regents pursuant
to & resolution dated October 22, 1910, the same being recorded in
Volume D, page 69 of the Minutes of the Board of Regents of The Univergity
of Texas. It reflects that Mr. Brackenridge for the purpose of promoting
University education granted, donated, and conveyed in trust for the
benefit of The University of Texas as a part of the Permanent Fund for
~ the University until the death of the survivor of six children, ranging
in age from 1 to 9 years at the time of the execution of the deed. In
the event of & sale or conveyance of the land before the death of the
last survivor the fee simple title to the land passes to the County of
Jackson, State of Texas, for the benefit of the public free schools for
the county. However, 1f the land 1s not sold before the death of the
last survivor, the fee simple title vests in The University of Texas.

For the purpose of this discussion three questions are presented:

1. Wvwhat is the proper comnstruction to be given the deed
executed by Mr. Brackenridge on June 17, 19107

2. May the County of Jackson relinquish the remainder
interest provided for in the deed? -

3. Is the Board of Regents of The University of Texss
suthorized to execute leases upon the land in question?

After careful consideration of these matters it is our opinion that the
questions should be answered as follows:

l. The land in question may not be conveyed or disposed of
until the death of the last survivor after which, under
the terms of the trust, the title passes to The
University of Texas.

2. ‘There is sufficient authority permitting the County of
Jackson to relinquish or vold the remsinder interest
provided for in the Brackenridge deed.

3. The Board of Regents of The University of Texas would
not be authorized to execute long-term lease contracts,
but would have the authority to enter into commercial
lease contracts for a term of years of not more than
fifty years vwhich are consistent with generally accepted
leasing practices.




CONSTRUCTION OF THE DEED

The land in question was granted, donated, and conveyed in trust for the
benefit of the University upon two contingencies: (1) until the death
. of the survivor of certain named persons and (2) or until the land is
sold or conveyed before the death of the last survivor of the named per-
sons referred to in the deed. If the land is not sold, the title passes
to The University of Texas in fee simple as a part of the Permanent
University Fund. If the land is sold or conveyed before the death of
the last survivor, the fee simple title passes to the County of Jackson,
State of Texas, for the benefit of the public free schools of the county.

- The rule governing the construction of deeds was announced by the Supreme
Court in Curdy v. Stafford, 88 Tex. 120, 30 S.W.2d 551, to the effect
that the language of the deed is the language of the grantor, and if there
be a doubt as to its construction, it would be resolved against him.

_Moreover, our courts have held that the dominant purpose in construinga
deed 1s to ascertain the intentions of the parties as expressed in the
deed itself. Jacobs v. Chandler, 248 s.W.2d 825 (Tex.Civ.App., 1952);
Jemes v. Dalhart Consolidated 1SD, 254 S.W.2d 826 (Tex.Civ.App., 1925)

In Sims v. Woods, 267 S.W.2d 571 (Tex.Civ.App., 1954), the court stated

.o

"We think it is settled that restrictive words may
control the grant, if that is the intention of the
parties, whether they come before or after the
granting clause. Cromwell v. Holliday, 34 Tex. 463,
446; Buckner v. Keny, Tex.Civ.App., 109 S.W.2d 361.
The intention of the parties may be expressed any-
where in the instrument, and when it may be ascer-
tained it should be given effect, without regard to
‘technical rules of construction. Berry v. Spilvey,

L4 Tex.Civ.App. 18, 97 S.W. 511; Dallas Joint Stock
Land Bank of Dallas v. Harrison, 138 Tex. 8L, 156
S.W.2d 963. A clause appearing in the recitals or
premises of a deed, expressing the intention of the
grantor to convey less than a fee simple estate,

must be given effect, even though neither the grant-
ing clause, the habendum clause, nor the warranty
clause expresses any limitation of the estate conveyed.
Robison v. Murrell, Tex.Civ.App., 184 S.W.2d 529, .writ
refused, w.m." -

* * K ¥ ¥

"Such construction must be given to a deed as will
effectuate the intention of the parties, if it is
legally possible to do so consistently with

its langauge, and the object is to ascertain their
intention as expressed by the language used; the
question being, not what the parties meant to say,
but the meaning of what they said. The intention
of the grantor as gathered from the deed as a whole
controls the interpretation, and if susceptible to
such construction, the deed must be interpreted so
as to give effect to all of its provisions. No
clause may be rejected, unless from unavoidable
necessity; but some clauses cannot have effect
according to their literal terms when contrary to
the plain intent of the deed viewed &s a whole."

This includes a reading of the whole instrument inasmuch as the intentilon
of the grantor of the deed will prevail if that can be ascertained in
this manner. Wallace v. First National Bank of Paris, 120 Tex. 92, 35
S.W.2d 1036; Crist v. Morgan, 255 S.W. 659 (Tex.Com.App., 1922).

The deed evidences the purpose upon which the grant is prédicated, it
being expressly given in trust with a proviso that the land be not
disposed of but held permanently for the use and benefit of the Universpty.
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The instrument is restrictive in that it precludes a sale before the
death of the last survivor of the persons named in the instrument
and provides that in the event of such sale the land passes to the
County of Jackson.

On January 17, 1921, three attorneys were requested to examine the
title to this property, presumably as a committee. This request

was in connection with the proposed remowal of the University to

the Brackenridge tract, and the question arcse as to the title of

the University. These attorneys were: W.A. Rhea, George C. Butte, and
- Jno. C. Townes. After a careful consideration of the ingtrument

they stated:

"We therefore consider that the land goes to the
Permenent University Fund, the title thereto being
subject to being defeated during the life of the
trust only in the event the terms of the trust are
disregarded during its life by the State of Texas

or the duly constituted authorities of the Univer-
sity of Texas. If the terms of the trust are carried
out, upon the termination of such trust the title
passes to the 8State of Texas in fee simple as a part
of the Permanent University Fund."

Shortly thereafter in November of 1923 g request was submitted to the
Office of Attorney General for an opinion &s to the validity of a con-
tract between the Game and Fish Commission and The University of Texas
relative to the utilization of a part of the Brackenridge tract by the
Game and Fish Department. In an opinion dated December 1, 1923, to
the Board of Regents of The University of Texas, Dr. Joe S. Wooten,
Regents, written by W. W. Caves, Assistant Attorney General, and
recorded in Volume 263, page 516 of the Opinions of the Abtornex,cenergl,

. 1t was steted among other things that the title to the Brackenridge land
wag vested in the State of Texas and constituted a part of the Permanent
Fund of The University of Texas., It was s&lso pointed out that the Board
of Regents of the University had the right to possess, occupy, use,

manage and control the land in such manner as to them seemed best for
the University not inooneistent with law, and in so doing were authorized
to lease the same or any part thereof for residence purposes. It was
noted, however, in the opinion that the deed contained certain restrictive
provisions, and the Attorney General advised against a sale of the timber,
rock, sand, mineral or other portions of the soil.

In gupport of our conclusion that the University is bound by the restriction
in the deed it is interesting to note that the letter from George W.
Bragkenridge to President Mezes offering to donate property to the
University, provided it could be used for University purposes, reads in

yaryi

"In this connection I tender to the University the land
fronting on Colorado River and embracing the Austin Dam
amounting somevhere in the neighborhood of L4OO acres
provided it could be occupied for University purposes
advantageously . . . . I am perfectly ready and willing
to do this 1f it meets any of the wants of the University
but would be unwilling to give 1t to them to be sold or
exchenged for other property." (Minutes of the Board

of Regents, December 11, 1909.) \

It is generally acbepted that the law does not favor restraints on the
. power of a grantee to sell, convey or alienate property, end in case
of any doubt & consbruction of an instrmiment should be made as to favor
the right and the power of a grantee %o gell and convey the same. By
the eeme token the law is equally as slear that any attefpt to alienat
or convey land which will operate as a violation of an express condition
- will, in the event of such violation, vest the estate in the rqmainderu
men 4o whom it is to pass on a breach of the condition.




The directors, regents or trustees are at liberty to reject a proposed
donation if, in their opinion, the terms are unlawful or for any
reason unacceptable to them. If, however, they accept it, they do so
on the terms prescribed and a college or university may not lawfully
carry out an agreement in violation of the terms of an endowment
accepted by it. President and Fellows of Harvard College v. Attorney
General, 228 Mass. 396, 117 N.E. 903.

In Wempler v. Harrington, 261 S.W.2d 883, 891, the court said:

"The principle that a conveyance of land or of an interest
in land may contain a 'special limitation' making the
interest of the grantee determinable on the happening of
a certain event has long been recognized by the courts of
this state. 'One vwho grants property to another may
qualify the estate, interest or right which the deed
transfers to the grantee, imposing a condition the non-
performance of which shall work a forfeiture of the
estate or specifying a contingency upon the happening

of which the estate shall terminate.' 17 Tex.Jur,.,

pp. 107-108, Sec. 9. The grant may provide for a
reverter, or a 'limitation over,’' or 'conditional
limitation' to a third person."

It is therefore our opinion that the deed from Mr. Brackenridge to the
University is conditional and subject to the remainder in favor of the
County of Jackson. The land conveyed may not be disposed of until the

death of the last survivor of the children named in the instrument. If,

however, the land is sold or disposed of, it is our opinion that it

passes in fee simple to the County of Jackson, State of Texas, for thej|

benefit of the public free schools for that county.

MAY THE COUNTY OF JACKSON RELINQUISH
ITS REMAINDER INTEREST?

Pagsing to the quéstion of relinquishment on the part of Jackson County,
we are informed that consideration has been given to the feasibility of

a plan vhereby the authorities in the county would relinguish the
interest they now possess by reason of the terms of the deed from
George W. Brackenridge to the University. It has heen suggested that
The University of Texas would then have the free and unencumbered use
of the property in question. This poses a difficult question, but
after reviewing the pertinent authorities it is our opinion that the
County of Jackson could relinquish the interest it would receive by

virtue of any sale of the Brackenridge tract of land by the University|

AUTHORITY OF THE BOARD OF REGENTS OF
THE UNIVERSITY OF TEXAS TO EXECUTE
LEASES ON THE BRACKENRIDGE TRACT

Generally a lease is considered as a conveyance or grant of an estate in
real property and is sometimes for a limited term with certain conditions
and others as a conveyance for either life or a term of years or at will

in return for an adequate consideration. In order to determine whether
a particular instrument is a simple lease or an absolute disposition of
land the intention of the parties controls. In determining whether the

V

Brackenridge instrument is a conveyance of an estate in the land as wonld
violate the provisions of the condition contained therein which precludes
a sale or disposition of the property, the intention of the parties will

govern.

A long-term lease could emount as much to a disposition in violation of the
restriction against sale as would an attempted outright conveyance of the

fee simple title. It is difficult to speculate on the number of years
would be considered as a violation of the restriction. It is, of cour
a question of fact dependent upon the viewpoint of the particular revi
ing authority.

which
e,
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It is believed that if this matter was presented to a court a term of
years which did not exceed fifty years would be considered in compli-
ance with the provisions of the deed. It is therefore our opinion
that any lease executed by the Board of Regents of The University of
Texas for an excessive period of time would be in violation of the

" terms and conditions of the deed, but that any lease for a term of
years not in excess of fifty years would be upheld by the courts.

CONCLUSIONS

-If the Board of Regents of The University of Texas is successful in
obtaining a relinquishment of the alternate remainder interest in
favor of the County of Jackson, it is our opinion it will have free
use of the property known as the "Brackenridge Tract." Moreover, it
is our opinion that a lease for a term of less than fifty years would
be upheld by the courts as not being in violatlon of the restrictions
contained in the deed.

However, it could conceivably be argued that The University of Texas
has a life estate in the property under consideration subject to a
contingent remainder in favor of the University and an alternate
contingent remainder in favor of the County of Jackson as against a
fee simple estate subject to an executory interest of the County of
Jackson. You will recall that the time for which the trust is to
endure is the life of the survivor of six named and identified
children ranging in age from one to nine years. Under these circum-
stances there could be a common-law right of reversion in favor of the

heirs of George W. Brackenridge, and for this reason and the uncertsinty

relating to the length of terme for which leases may be granted under
deed, I strongly recommend that a proceeding be initiated pursuant to
Uniform Declarastory Judgment Act (Art. 252k4-1, Vernon's Civil Statutes
to adjudicate and construe the provisions of the Brackenridge instrumej

The deed is unique and is suggestive of this course of action which haF

been previously utilized by the University in anslogous situations.

Respectfully submitted

Burnell Waldrep

BW:tr
cecs Mr. Wm. W. Stewart
Endowment Officer

the
the

)
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THE UNIVERSITY OF TEXAS

P. 0. Box 7999 University Station

ATTORNEY

Austin 12
BURNELL WALDREP Jamaary 19, 1959
MEMORANDUM
To: Dr. J. C. Dolley, Vice-President for Fiscal Affairs
From: Burnell Waldrep, Land and Trust Attorney

Subject: Suggested original petition in connection with
declaratory Jjudgment suit to construe
"Brackenridge Deed"

There is attached for your consideration a proposed petition to
discuss with Judge Graves the possibility of a court construction
of the "Brackenridge Deed," which proceeding will be initiated in
the form of a declaratory judgment suit. A copy of the deed is
appended to the petition and in the final analysis it may be well
to copy the entire deed into the body of the petition. Inasmuch
as we have previously furnished copies of the deed to interested
parties, copies of this proposed petition do not have the same
attached.

The designation of the parties in this instrument is merely
suggestive, and it is quite likely that others should be sub-
stituted in lieu thereof. However, the Board of Regents and

the County of Jackson are the real parties in interest, and if

it is decided to negotiate with Jackson County in this:rconnection,
there is a good possibility of the county fathers waiving the
issuance of citation and permitting the issues to be submitted

to the District Court without a contest.

The questions which have been propounded to the Court are those
which we have discussed from time to time. It will be appreciated
i1f we might have your comments and your suggested changes in order
that we may prepare a final instrument for subtmission to Judge
Graves and others who are to pass upon the propriety of instituting
this proceeding.

In proceedings of this nature it is always necessary to show to
the court that the initlating party has a Justifiable interest
and. that a controversy exists. Before this petition is actually
submitted to a court I would like permigsion to include another
paragraph setting forth a few more details as to the contemplated
use of the Brackenridge Tract in order to show that there are
issues to be resolved by the court. This is for the reason that
a court does not render an advisory opinion. After you have had
an opportunity to analyze this approasch and furnish us with your
suggestions, we can then incorporate a short paragraph as to
contemplated use, etc.

/s/ Burnell Waldrep

BW:tr
Enc.

cc: Mr. Lanier Cox
Dr. L. D. Haskew
Mr. Wm. W. Stewart
Mr. C. H. Sparenberg




NO.

STATE OF TEXAS, ET AL
Plaintiffs ,
IN THE 126TH DISTRICT COURT
vs.
OF TRAVIS COUNTY, TEXAS
BOARD OF TRUSTEES OF
JACKSON COUNTY PUBLIC
SCHOOL SYSTEM

Defendants

PLAINTIFFS' ORIGINAL PETITION

TO THE HONORABLE JACK ROBERTS, JUDGE OF SAID COURT: |

: NOW COMES the State of Texas and the Board of Regents of The
University of Texas, composed of J. R. Sorrell, Chairman, J. P.\Bryan,
Mrs. Charles Devall, Thornton Hardie, Leroy Jefferé, J. Lee thnson, 111,
Lee Lockwood, Merton M. Minter, and Joe C. Thompson, Plaintiffs,
complaining of the Board of Trustees of Jackson County ?ublic.School

System, composed of , ) : ’

, Defendants, and for cause of action Plaintiffs would

respectfully show the Court:
1.

This proceeding is brought under the "Uniform Declaratory
Judgments Act," being Article 2524-1, Verhon's Civil Statutes (Acts, 1943,
L8th leg., p. 265, Chap. 164), for the purpbee of obtaining a declaration
by this Honorable Court of the rights, powers, and duties of the Plaintiff
Board of Regents of The University of Texas as grantee in that certain
deed hereinafter described under the facts and circumstances surrounding
its execution and delivery by the grantor and ite acceptance as such by
the grantee.

2.

Plaintiffs would show the Court that The University of Texas is &n
institution of higher education established by the Constitution of the
State of Texas and supported by legislative appropriations from year to
year, and that the institution is a division or department of the State

Government. The Board of Regents of The University of Texas was




established by law as the governing body of The University of Texas, and
the Regents are a governmental agency of the State of Texas which has
been invested by law with the authority and duty of the management and
control. of the University and its properties. The property belonging
to the University is the property of the State, end thé Board of Regenks
has full asuthority to erect buildings, determine their use and to meke
needed changes in their construction and location.
3.

Plaintiffs would show this Honorable Court that on June 17, 1910,
George W. Brackenridge executed a _warranty deed to The Unlversity of
Texas for the purpose of advancing and promoting Univefaity education

conveying certain lands with an approximate acreage of 496 acres in

=

the Daniel J. Gilbert League, George W. Speas League, and Henry P. Hil]
League, all in Travis County, Texas. The deed is recorded in Book 2Lk,
pages TT7-T8 of the Deed Recpr\,ds of Travis County, Texas. The property
was accepted by the Board of Regents pursuant to a resolution deted
October 22, 1910, the same being recorded in Volume D, page 69 of the
Minutes of the Board of Regents of The University of Texas. Plaintiffes
would further show the Court that the conveyance was predicated upon
the contingency that if there were a sale or conveyance of the land
before the death of the survivor of six children ranging in ages from
one to nine years at the time of the execution of the deed, then the
fee simple title would pass to the County of Jackson, State of Texas,
for the benefit of the public free schools of the sounty. If the land
were not sold before the death of the last survivor, the fee simple
title vests in The University of Texas. A copy of the deed conveying
the 496 acres of land is attached hereto, marked Exhibit "A", and made
a part hereof and incorporated by reference for all purposes;
Plaintiffs would show thath;;he Board of Regents will have befori
it for consideration and will be called upon to act upon certain proposalé
and programs for the expansion of facilities and for contemplated uses
of the premises described above. These proposals and programs will re-
quire the use of the Brackenridge Tract in order to carry out these

projects of improvement. The Board of Regents in attempting to carry

out the duties and obligations resting upon it in connection with




these projects has the full discretion to determine and define the
educational needs, but is confronted with certain mixed questions
of law and fact which it is unable to determine without a proper
construction of the deed.

5.

Plaintiffs therefore submit to this Homorable Court a
request for a construction of the above-described deed in the
light of the facts and circumstances attendant upon its»execution,
delivery, and acceptance and determine by a declaratorf judgment
the following questions:

(1) Do the provisions of the deed of conveyance

create such a condition, limitation, or trust as to -
preclude the Board of Regents from conveying the above-
described tracts of land?

(2) 1If a comdition is comtained in the deed which
prohibits a sale of the land, is the use of the land in
confofmity with the wishes of the grantor for a period
of approximately fifty years considered by the Court as
a fulfilment of the trust and full compliance with any
purported condition or limitation imposed by the grantor?

(3) May the Board of Regents of The University of
Texas utilize the premises for any purpose other than the
erection of buildings for educational purposes and permit
portions of the property to be used by non-profit or.
governmental agencies for educational, recreationsl or
civie purposes?

(4) May the Board of Regents of The University of
Texas lease the premises for commercial purposes for
periods up to fifty years, the proceeds from which to
be allocated for educational purposes?

(5) Whether fee simple title vested in the Board of
Regents of The University of Texas at the time of the
execution of the deed and thereby authorizing the Board

of Regents to sell and convey this tract of land?

-3~




(6) May the Board of Regents of The University of Texas
exchange portions of the Brackenridge Tract for other real

property of like value to be utillized as campus property?

PRAYER
WHEREFORE, premises considered, Plaintiffs pray that the
Defendants named herein be cited to appear and answer and
that upon final hearing the questions propounded to the Court
be answered and the deed construed by a declarstory judgment
and for such other and further relief in lew and in equity to
which Plaintiffs may be entitled. '

WILL WILSON
ATTORNEY GENERAL OF TEXAS

By,

Assistant

ATTORNEYS FOR PLAINTIFFS




THE UNIVERSITY OF TEXAS
P. 0. Box T999 University Station
Austin 12

Burnell Waldrep
W. R. Long
Attorneys

January 15, 1962

Dr. J. C. Dolley
Vice Chancellor for Fiscal Affairs
Main Building 101

Dear Dr. Dolley:

This letter is to supplement our staff conferences and the conferences
between this office and the Endowment Office relative to the land known
as the "Brackenridge Tract." We have fully discussed the possible solu-
tions for removing the contingencles concerning title. You will recall
that Mr. Brackenridge conveyed and granted in trust for the benefit of
The University of Texas until the death of the survivor of certain
named children ranging in age from 1 to 9 years at the time of the con-
veyance, with certain restrictions. The construction heretofore placed
on the deed is that at the death of the named children fee simple title
will vest in The University of Texas. Three possible solutions to re-
solve the matter have heen discussed.

The first solution, of course, relates to the expression in the deed
"until the death of the survivor," and the University would simply wait
until the demise of the children as provided in the deed. I understand
that all of the children referred to are now living.

Another solution to the problem is to file a Uniform Declaratory Judg-
ment Procedure pursuant to Article 2524-1, Vernon's Civil Statutes, to
obtain a declaration from the court as to the rights of the University
under the deed executed by Mr. Brackenridge on June 17, 1910. Previously,
ve submitted for staff consideration a suggested Declaratory Judgment Pro-
ceeding for filing in one of the Travis County courts to resolve this mat-
ter. This activity stemmed from the consideration of a proposal from Mr.
Sylvan Lang, an attorney of San Antonio, and Judge Ireland Graves of Austin,
which related to possible commercial development of the tract. In the dis
cussions which followed it was considered unwise at the time to file such
a suit, and this course of action was not pursued.

There is yet another solution which should be considered. This relates to
the possibility of obtaining a waiver of the contingent interest of Jackson
County. This, too, has been considered on several occasions during the
time that Mr. Leroy Jeffers was Chairman of the Board. Incidental to this
approach was also the possibility of obtaining a release from the named
children mentioned in the deed, if desirable, thereby releasing all possible
interests involved. This approach was carefully evaluated after which it
was decided to wait until some future date.

Passing to the practice of the types of leases and easements executed by
the University relative to the tract, it has long been the practice to.
avoid long-term leases or any arrangements which could possibly be con-
strued as a disposition of the property and in violation of the provision
in the deed. The longest term of any lease at present is that in favor
of the City of Austin which is used as a golf course. This lease com-
menced on May 31, 1924, and on March 30, 1937, was amended to extend the
term to March 30, 1987. However, there is a cancellation clause wvhereby
the University may have possession of the land by notifying the City of
its desire to use such land for educational purposes upon giving one




Dr. J. C. Dolley -2 -

year's prior written notice, thereby offsetting any likelihood that the
lease could be construed as constituting a disposition of the property.

There are several easements and leases which have heretofore beén exe~
cuted and which are not of sufficient import to raise any question as to
the disposition of the land within the meaning of the deed.

You will recall our several conferences relative to the proposals from
the City which are now under consideration relating to the dredging of
the channel of the Colorado River and the proposed easement for the roads
way and the water pipe line.

I believe this brings us up to the present consideration of these matterJ
by the Land and Investment Committee and the question of whether these
proposals could possibly constitute a violation of the provision in the
deed. We have reproduced the Brackenridge deed, and if copiles of the
same are needed, we will be glad to furnish them to you.
Please let us know if additional information is desired.

Sincerely yours,

Burnell Waldrep ;

BW:bl




THE UNIVERSITY OF TEXAS
System Offices
Endowment Office
Austin 12

Wm. W. Stewart Mary E. Cook, Assistant
Endowment Officer To the Endowment Officer

January 15, 1962
MEMORANDUM

TO: Dr. J. C. Dolley, Vice Chancellor (Fiscal Affairs)
FROM: Wm. W. Stewart, Endowment Officer

RE: BRACKENRIDGE TRACT

This is an effort to give you a brief review of any significant develop-
ments as to leases, uses, and the like pertaining to the Brackenridge
Tract since my memorandum of December 16, 1957. You and the Land and Int
vestment Committee recall the granting of a water line right-of-way to the
City across the tract on the southwest side of the River and the request
by the City for dedication of a street right-of-way and permission to
dredge the River, both of which were carried over.

Significant developments since 1957 are as follows:

1. Approximately 20 acres off the southeast end of the tract, next to
Deep Eddy, between Lake Austin Boulevard and the River has been
selected as the site of the housing project for married students ol
which plans and specifications are being prepared as authorized by
the Board of Regents.

=

2. Mr. Eckhardt and his staff are giving good reasonable care and at-
tention to those portions of the land not under lease or University
use. '"No Dumping or Trespassing" signs have been erected, and roads
into the unused acreage have been barricaded. Attention is belng
given to reasonable care of good trees, within the limits of time
and money available.

3. All of the residential tenants moved and took their improvements.

4. We have had Mr. Jess Conklin, who worked for Mr. Friend on the surr
vey of this property in 1940, do some additional work on boundaries
and records to determine what additional surveying may be needed.
Something additional will be needed in due course, but we do not be-
lieve there is any urgency about any of it.

5. Mrs. Eleanor Lawrence sold her business on Lake Austin Boulevard to
Mr. J. E. Buckbee, and a 5-year lease was given to Mr. Buckbee be-
ginning March 1, 1959, on the same premises at $50 per month.

6. A new lease from July 1, 1959, to December 31, 1969, was given to
Mr. W. W. Bennett on the boat dock premises at $150 per month and
an obligation by the lessee to make extensive improvements. This
lease was later assigned to Twin Star Industries and then to J. H.
Frost, Jr., with approval by the Board of Regents. Improvements
have been made beyond the lease requirements.

7. As requested by the Board of Regents in connection with plans for a
President's home, the City released from the Municipal Golf Course
lease 11.637 acres at the corner of Exposition Boulevard and Enfield
Road, as of February 9, 1961.




Dr. J. C. Dolley -2 - January 15, 1962

8.

As to the ICRA lease on Enfield Road, the permission to "sublet" to
the West Austin Optimist Club Little League ran to September 1, 195
but this use has continued to date without contact with the Univer-
sity; and I have not attempted to get them off.

Occasional inquiries have been received as to possibilities for com
mercial leases, particularly as to the tract at the intersection of
Exposition Boulevard and Iake Austin Bouleverd. Most of the intere
has been for the purpose of either a gervice station or a large gr
cery store., I have replied that the Board of Regents expects to do
additional planning before such leases are made, that the Board at
this time hesitates to make long-term leases sufficient to Jjustify
adequate improvements, and that we shall attempt to notify them whe

st
D-

=

Wm. W. Stewart
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THE UNIVERSITY

OF TEXAS DEVELOPMENT BOARD
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1964
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1964
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THE UNIVERSITY OF TEXAS DEVELOPMENT BOARD
1963 - 64

Chairman

Mr. Tom Sealy, "31, Attorney
Stubbeman, McRae, Sealy & Laughlin
P. 0. Box 670

Midland, Texas- 79701

Vice~Chairman.

Mr, Edward Clark, '28, Attorney

Clark, Thomas, Harris, Denius- & Winters
P. O, Box 858

Austin, Texas 78700

Mr. Hines H. Baker, '17
430 Texas National Bank-Bldg,
Houston, Texas- 77002

Mr. Charles S. Coates, '36, President
Southwest Gas:Pipeline Co.

Route 1, Box 170

Chappell Hill, Texas 77426

Mr. Ernest Cockrell, Jr., '36
Independent 0il Producer

2030 Bank of the Southwest Bldg-.
Houston, Texas 77002

Mr. L. L. Colbert, '25
Chairman-of the Board
Chrysler Corp. of Canada, Ltd.
Windsor, Ontario, Canada

Mr., Leroy G, Denman, Jr., '39, Attorney
Denman, Franklin & Denman

215 West Commerce

San Antonio, Texas-78200

Mrg; Charles Devall, '3l
820 Crimwood. Lane
Kilgore, Texas 75662

Mr, R. A; Furbush, President
American-National Insurance Company
314=20. 21st . Street

Galveston, Texas 77500

Mr. Wales H, Madden, Jr., '52, Attorney

700 West 9th Street
Amarillio, Texas 79100

Mr, J. Mark. Mcbaughlin, 'S4, Attorney
Diamond M Building
Snyder, Texas 79549

2~1-6U4
jse

- 2828 N. Haskell

"Mr, W, D,

Mr. J. Francis Morgan
J. E. Morgan & Sons
P, 0, Box 8006

El Paso, Texas 79900

Mr. J. M. Odom, '22
P. 0. Box 774
Austin, Texas-78700

Mr. B, D. Orgain, '33, Attorney
Bell, Orgain & Tucker

P, 0. Box 1751

Beaumont, Texas 77700

Mr, Charles N. Prothro, '39
Perkins-Prothro Company

P. 0. Box 2099

Wichita Falls, Texas 76301

Chancellor Harry H. Ransom (Ex Officio)
The University of Texas
Main-Building 101
Austin, Texas 78712

Mr, Preston Shirley, '33, Attorney
McLeod, Mills, Shirley & Alekander
801 Santa-Fe Building
Galveston, Texas- 77500

Mr, John-P. Thompson, '48, President
The Southland Corporation

Dallas, Texas 75200

Mr, Dan C. Williams, '35, President
Southland-Life Insurance Compan

P. O. Béx 2220 ﬂ
Dallas, Texas 75201

Mrs. Robert F. Windfohr
1900 Spanish Trail
Ft, Worth, Texas 76100

Mr, Gus S. Wortham, '12, President
American General Life Insurance [Co.
P, O. Box 1388

Houston, Texas 77001

R EEEEEEEEEEEE R
Blunk
Assistant - to the Chancellor
The University of Texas
Austin, Texas 78712




THE UNIVERSITY OF TEXAS DEVELOPMENT BOARD
MINUTES OF THE MEETING OF THE BOARD

December 12, 1963

Austin, Texa

Meeting No. 67

Board Members in Attendance:

Hines H. Baker : J. M. Odom
Charles S. Coates B. D. Orgain :
Ermnest Cockrell, Jr. -Charles N. Prothro

L. L. Colbert Harry Ransom

Leroy G. Denman, Jr. Tom Sealy

R. A, Furbush : Preston Shirley

Wales H. Madden, Jr. John P, Thompson

J. Mark McLaughlin Dan C. Williams

J. Francis Morgan
Board Members Unable to Attend:
Edward Clark
Mrs. Charles Devall
Gus S. Wortham

Others in Attendance:

Judge W. W, Heath W. E. Keys
W. D. Blunk Jack Maguire
Julius Glickman C. C. Nolen

[2]

Chairman Tom Sealy opened the meeting and expressed his appre-

ciation to the members for the excellent attendance in the face of ex
tremely cold weather. He asked the continued support of the Board d
ing his term as Chairman.

Mr. Sealy recognized the presence of Judge W. W, Heath, Chs
man of the Board of Regents, and told Judge Heath how delighted the
was to have him join them for this meeting. Judge Heath thanked Mr
Sealy and the Board for unselfish and effective service to the Univer
through the years. He then extended a special welcome to the new B

lur-

Air-
Board
5ity
doard

members.




The Chairman introduced the new members of the Development

Board and commented on the splendid qualifications of each. New mem-
bers present were Messrs. Denman, Furbush, Mclaughlin, Orgain, and

Thompson. Mr. Wortham, another new Board member, was unable tg
attend.

Mr. Sealy reported that the Executive Committee had acted in line
with instructions given at the October 4, 1963, Development Board meet-
ing to change the name of the Coordinating Committee to the Alumni Annual

Giving Committee. The Board unanimously ratified this action.

The Chairman announced committee assignments for 1963-64 as

follows:

Special Gifts Committee - Messrs. Baker, Chairman, Cockrell

i

McLaughlin, Prothro, Wortham, Mrs. Devall, and Dr. Ransom

National Corporations Committee - Messrs. Colbert, Chairman,

Coates, Furbush, Odom, Sealy, Thompson, and Williams

Bequests Committee - Messrs. Shirley, Chairman, Denman,
and Orgain

Alumni Annual Giving Committee - Messrs., Clark, Chairman,
and Madden

Texas Western College - Mr, Morgan, Chairman, and Dr. Ransom

In line with the amended Rules and Regulations recommended b

Development Board and adopted by the Board of Regents on- May 25, 1963,
members of the Development Board drew for terms of one, two, or three

years, as follows:

Terms expire = 1964 Terms expire - 1965 Terms expire - 1966
~Mr. Baker Mr. Coates Mr. Denman
~Mr. Clark Mr. Colbert ~ Mr. Furbush

Mr. Cockrell Mrs. Devall Mr. Mclaughlin

Mr. Morgan Mr. Odom Mr. Orgain

Mr. Sealy Mr. Prothro Mr. Thompson

Mr. Shirley Mr. Williams Mr. Worthan;

Wales Madden appointed by the Chairman of the Board of Regerits;

and Harry Ransom, Ex Officio.
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Mr. Baker reviewed the work of the Special Gifts Committee and
commented on activity in Dallas, San Antonio, Houston, Beaumont-Hort
Arthur, and the Rio Grande Valley. He said that Dan Woldert had accepted
the Chairmanship of the East Texas Special Gifts Area Committee, and
that Mr. Woldert had shown real interest in the work. He reminded the
Board that the work of the Special Gifts Committee is a continuing pro-
cess and that results come slowly. He noted, however, that the Univer-
sity now has three chairs and six professorships, whereas none werg in
existence before 1960.

Mr. Colbert reported on the meeting of the National Corporatioxs
Committee which was held in Austin on October 5, 1963. He mentioned
specifically several corporate contacts he had made in the interest of
The University of Texas, and said that other members of the NCC wet
making similar contacts. The next meeting of the NCC will be held it
Austin on March 3, 1964. 3

Mr. Shirley said that the Texas Futures Steering Committee met
in Austin on October 5, 1963, and that he was pleased with the interest
shown and the quality leadership represented. A Texas Futures manual
has been prepared and is designed so that it can be revised periodically.
This manual will be placed in the hands of lawyers, trust officers,
accountants, and others who are in a position to advise prospective tes-
tators.

Mr. Sealy cited the McDonald Observatory and the Rosalie B. Hite
Fellowships as two examples of large and effective bequests that hav
come to the University. He also said that the Hogg Foundation came
largely as a result of bequests from the Hogg family, and he mentione
the recent large bequest that came to the University from the Mose A.
Gimbel Estate in an amount of $850, 000 for building purposes at M. D

Anderson in Houston.

In the absence of Mr. Clark, Mr. Nolen reported on current CLASP
activities. He named the cities in which the University will participate
in the current year. He said that the major problem is that of locating
leadership, but that he was encouraged over the improved understanding
of the University's problems that almost inevitably comes about through
participation by an alumnus as a CLASP volunteer. He said that busineéss
and industry are recognizing through their matching gift plans the impor-
tance of alumni gifts to higher education.
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Mr. Sealy commented on the Midland CLASP drive, and Mr. Oi
reported on the same drive in Beaumont. Both praised the effort. M
Sealy served as General Chairman for Midland CLASP, and Mr. Orga
served as UT Law Chairman for Beaumont CLASP.

Mr. Blunk reviewed the gift report for the first quarter of the fi

cal year which began September 1, 1963. This report and one for thg
same period in the preceding year are compared below:

rgain
r -]
in

S~

134

1963 - 64 1962 - 63
Month Gifts Amount Gifts Amount
September 316 $ 333,866.45 185 $ 320,526.03
October 447 320,186.00 321 134,010.95
November 260 466,376.56 233 820,560.02*
1023 $1,120,429.01 39 $1,275,097.00
The ten largest donors for the first quarter are:
Gifts Amount
Clayton Foundation 1 $141,000
Estate of Hadley A. Stiles 2 100,000
W. K., Kellogg Foundation 1 58,464
The Ford Foundation 1 50,000
Estate of Alice Laidman Dodd 2 49,250
College Entrance Examination Board 1 29,559
Houston Endowment Inc. 2 27,000
Thomas B. Costain ** 1 25,780
Irving Wallace ** 1 22,595
Frank W. Wozencraft ** 1 15,655

* Includes $650, 000 from Robert A. Welch Foundation to establish a
in chemistry :
**Non-monetary gift

Mr. Sealy asked Dr. Ransom for his comments. Dr. Ransom j

the others in welcoming the new members of the Board, and said that
was tremendously encouraging to know that we have the willing and
support of such people.

chair

bined
it
active

He named several recent benefactions for the




University, and mentioned other projects currently under consideratipn by
foundations, families, and individuals. Some of the latter should lgad to
substantial gifts to the University.

The Board set its next meeting for March 4, 1964. The date far the
May meeting will be set at that time.

The meeting adjourned at 12:20 p. m.

Members of the Board were luncheon guests of Mr. Sealy at th
Austin Club followed by an Executive Session.

WDB:jsc
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COMMITTEE OF THE WHOLE
Chairman Heath, presiding

2:30 p.m. . Friday, June 26, 1964
9:00 a.m., Saturday, June 27, 1964 |

Place: Main Building, Room 209

i
-
!

Committee of the }Vhole

Item No. 1

Subject: Emergency Items by Institutional Heads, If Any |

1. Texas Western College

2. Medical Branch

3. Dental Branch

4. M. D. Anderson Hospital and Tumor Institute

5. Southwestern Medical School

6. Graduate School of Biomedical Sciences

7. South Texas Medical School

Committee of the Whole

Item No. 2

Subject: Reports by Chancellor

Progress Report re Library Collections
(Pending May meeting)




Committee of the Whole

Item No. 3 - Special Items by Chancellor

A,

I
Subject: Letter of Intent to Control Data Corporation re [
6600 Computer.--Chancellor Ranson presents )

|

the following:

Chancellor Ransom concurs in Vice-Chancellor Hackerman's recommendation
that the following letter (letter attached) be forwarded to The Control Data -
Corporation. This letter does not commit the University to purchase the
equipment, but does provide us with a scheduled delivery date.

For your information, a written comparison of the CDC 6600 and the IBM 360 (7»0)
is attached. These two machines are considered to be.qompetitive for our - .

- purposes. ‘ . ; o

The Control Data Corporation ' |
1100 Holcombe.Avenue ' :
Houston 25, Texds-.

Attention: Mr, Robert H., Wallace

&

Gentlemen:

As a result of our evaluation of several alternative computer systems,
it is our present conclusion that the Control Data 6600 computer system
most nearly meets the computing requirements of The University of Texas,
Further discussions with your representatives will of course be necessary
concerning such matters as the determination of the specific system con-
figuration, the specifications of the software, including the time sharing
capability, and the arrangements for the maintenance of the equipment.

However, in order to establish and protect at this time a specific
delivery date, it is requested that you enter this letter of Intent to ac~
quire a Control Data 6600 system, delivery to be on or about September 1,
1965. It is understood that this Letter of Intent is subject to the

following conditions:

1. Conclusion of a mutually satisfactory agreement between us
covering terms and conditions of the purchase or rental of
the system, such agreement to be based on Reference (a).

2. Conclusion by the University of satisfactory financial arrangements
covering the cost of acquisition.

3. Cancellétion in writing by the University without obligation at
any time prior to April 1, 1965,

It is also understood that this letter of Intent will not preélude our
consideration of any proposals which may be submitted by other computer
manufacturers prior to the execution of a purchase agreement,

Your prompt acceptance of this letter of Intent and confirmation of

»




Page 2
June 29, 1964

a protected delivery date will be appreclated.
Very truly yours,

/ g /e :l 4 ) ’ e '
’.(//‘//J&,ZZ/:/ ////,’/ "/ ZeC “/(//47/)
David M. Young, Jxr. .
Director, Computation Center
DMY/ sk

Reference:

(a) letter dated 3 April 1964 from Mr. R. H. Wallace and Mr. C, M. Keddie
to Dr, David M, Youmg, Jx.

APPROVED:

Norman Hackerman
Vice Chancellor for Academic Affairs

ce: Mr. C. M, Keddie
Mr, J. A, Resca

Comparison of the Control Data 6600 and the

IBM 360(70) Computer Systems

It is the unanimous:opinion of the Faculty Advisory Committee for the Com-
putation Center that the Control Data (CDC) 6600 computer system would be sub-
stantially superior to the IBM 360(70) computer system in meeting the computatio
needs of The University of Texas. The CDC 6600 offers about twice the computing
capability of the IBM 360(70) at about the same cost to the University. 1In addi
tion, the CDC 6600 could be delivered about one year earlier than the IBM 360(70

The superiority of the CDC 6600 over the IBM 360(70) is based on the following
two principal factors:

1. Much greater internal speed.

mal

2. Larger ﬁighvspeed memory with a faster average speed.

These factors are discussed below in more detail.




N

The internal speed of the CDC 6600 is between two and five times that of th

IBM 360(70). By internal speed we mean the number of»inétructions executed by th
computer per second, assuming a typical problem such aé a program generated by a L
3

Fortran compiler. Intermal speed is felt to be the most important single measure

of computer power. Although sample programs are not available for either compute
internal speed estimates were cbtained based on a method proposed by a computer g_
consulting firm.* These estimates were 2,500,000 operations (OPS) per second for
the CDC 6600 and 1,060,000 OPS for the IBM 360(70). The estimate for the CDC 660b

did not take into account the concurrency of operations on the 6600. It is be-

1ie§ed that because of the concurrency, the internal speed of the 6600 could be as

high as 5,000,000 OPS. ‘;
For certain problems involving the extensive use of non-numerical operatiods,

the IBM 360(70) has the advantage of a more extensive instruction repertoire. ' {

However, these additional instructions can be simulated by simplér instructions on
. |

the CDC 6600. The much greater internal speed of the 6600 would result in at 5
least equal, if not superior, performance on these problems. . |
Table I shows that the high-speed memory of the CDC 6600 is twice as 1arge(
as, and has a fasfer average speed than, the high-speed memory of the IBM 360(70).
On the other hand, the IBM 360(70) system has approximately 1,000,000 words of |

*See Communications of the Association for Computing Machinery, May 1964,
pp. 310-311.

TABLE I

HIGH-SPEED MEMORY COMPARISON

“IBM 360(70) CDC 6600 :
65,556 words of 64 bits 131,072 words of 60 bits
'access time ~ 0.5u , access time - 0.5u }A
cycle time - 1.0p cycle time - 1.0p :
average access time ~ 0.35p average access time ~ 0.2u

1 = one microsecond = one millionth of a second

access time = interval between the time a fetch command is issued and §

the time the contents of the memory cell is available for §

use by an arithmetic register.

cycle time = the access time plus the time needed to restore the memory

cell so that it can be used again. (Reading a high-speed

memory cell destroys its contents.)

average access time = since the memory may be divided into physically
separate units, each of which can operate simultaneously,
when several memory atcesses are required, the average
time may be considerably less than the access'tiﬁe as de-~

fined above.
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directly addressable bulk core storage. Although this bulk storage is about four
to eight times slower than the speeds given in Table I for the IBM 360(70), it
is several times faster than the usual large auxiliary memory devices such as mag-
netic disks. The consensus of opinion of the Faculty Advisory Committee was that
the 131,072 words of high-speed memory on the CDC 6600 would be of more value to
problem solving than the 65,556 words of high-speed memory plus the slower bulk
core of the IBM 360(70).

Both the CDC 6600 and the IBM 360(70) systems include not only the usual
peripheral devices such as tape units, printers, card readers, and disk files,
but also subsidiary computers which will be used to handle data to and from the
large computers. Each manufacturer has planned a novel scheme to solve the dif-
ficult problem of keeping the fast central processor operating at full capacity.
An IBM 360(50) computer will handle the input for the 360(70). The 360(50) will
accept programs and data‘from various sources and stack it in the bulk core memory
from where it will be picked up by the 360(70) for processing. This flow will
be reversed for.the results given by a program. For the CDC 6600 the input-output

functions are handled by ten peripheral aad control processors, each of which can
lead or unload the high-speed memory of the CDC €600. The effectiveness of each
scheme will be dependent on the software which is available. The remainder of the
peripheral equipment, including the remote stations, is standard equipment and
appears about equivalent for the two systems.

The costs to the University of the Control Data 6600 and the IBM 360(70)
systems are appreximately $6,000,000 and $5,800,000, respectively. Thus the costs
are within 5% of the other. The CDC 6600 could be delivered as early as the summer
of 1965, whereas the IBM 360(70) could probably not be delivered until the summer
of 1966.

In summary, the CDC 6600 should have, under typical operating conditioms,
more than twice the internal speed of the IBM 360(70) and has significantly faster
average access time on its high~speed memory. The CDC 6600 also provides twice
as much high-speed storage as the IBM 360(70). These factors strongly outweigh
the two advantages of the 360(70), which are a more extensive instruction set and
the large addressable bulk core memory. It is estimated that the CCC 6600 has
about twice the cverall computing power of the IBM 360(70) at about the same cost

and with an earlier delivery date.

June 3, 1964

! James C. Browne

Lot ) Yoirr

David M. Youngy// Jr. 77




Item No. 3 - Special Items by Chancellor Committee of the Whole
B.
Subject: Policy Recommendations re Named Professorships |
(Pending from May meeting)
T
Item No. 4 Committee of the Wﬂole

Subject: Reports and Special Items by Regents

1. Vice-Chairman McNeese
2. Regent Brenan

3. Regent Connally

4. Regent Erwin

5. Regent (Mrs.) Johnson
a. Special Committee to Study Architecture
b. Renovation of Regents' Room

6. Regent Madden L
L, MKW le_&\

7. Regent Olan

8. Regent Redditt
a. Feasibility of authorizing preparation of plans
for construction of dormitories for single students
with proper consideration being given to the use
of multiple story quadrangle type buildings.

b. Authorization of Administrative staff to present to
the Board of Regents plans for conversion of all
dormitories on the campus for research and
teaching purposes.

Administration's Presentation: Two inter-related policy matters are

involved here, and are presented for discussion at the request of R
Redditt. One has to do with a proposal to construct additional univ
owned student housing either as a replacement for existing dormitd
or as supplements thereto, or both. The second is a proposal that

egent
ersity-
ries

a plan

be made to convert the present dormitory structures at the Main C

mpus

to offices, research space, seminar rooms, and similar uses. The
administration is circulating a memorandum setting forth background
information and issues involved in reaching policy decisions on these
matters, and after Regental discussion and directives will be prepared to

submit concrete recommendations.




c. Discussion of usage and development of entire
Brackenridge Tract and alternative possibilities.
including the feasibility of the employment of a
planning engineer to adequately plan on a permanent
basis the Brackenridge Tract.

Administration's Presentation: As requested by the Chairman of the

Buildings and Grounds Committee the administrative staff will presen
three alternative possibilities for future use. Between them, they
cover practically all types of use which fit in with future development

of The University. A Background Memorandum outlining these will b
distributed prior to the meeting. Definitive recommendations will no
be made by the administration, but Chancellor Ransom and others will
be prepared to discuss desirabilities and disadvantages. After Regental
consideration, the administration will be glad to make definitive
recommendations at a future meeting, if desired.

Item No. 5 Committee of the Whole

Subject: Reports and Special Items by Chairman

g;@ﬁw

Item No. 6 Committee of the Whole

Subject: Reports from Standing Committees and Items
Referred by Standing Committees

1. Executive Committee
2. Academic and Developmental Affairs Committee
3. Buildings and Grounds Committee
4. Medical Affairs Committee
5. Land and Investment Committee
-
Itemm No. 7 Committee of thel Whole

[Ny

Subject: Reports from Special Committees, If Any




Meeting of the Board




AGENDA
MEETING OF THE BOARD OF REGENTS
OoF
THE UNIVERSITY OF TEXAS
June 26-27, 1964

Friday, 10:30 a.m.

I. Invocation
II. Report of Land and Investment Committee
III. Recess

Saturday, 10:00 a.m.

IV. Approval of Minutes

A. May 16, 1964
B. May 22-23, 1964

V. Reports and Special Items by Chancellor Ransom

VI. Reports by Institutional Heads
A. Texas Western College
B. Medical Branch
C. Dental Branch
D. M. D. Anderson Hospital and Tumor Institute
E. Southwestern Medical School
F. Graduate School of Biomedical Sciences at Houston

G. South Texas Medical School

VII. Reports and Special Items by Chairman

VIII. Reports and/or Special Items by Regents

A. Vice-Chairman McNeese

B. Regent Brenan




C. Regent Connally

D. Regent Erwin

E. Regent (Mrs.) Johnson

F. Regent Madden

G. Regent Olan

H. Regent Redditt

IX. Reports of Standing Committees

A. Executive Committee by Committee Chairman Brenan

B. Academic and Developmental Affairs Committee by
Committee Chairman McNeese

C. Buildings and Grounds Committee by Committee
Chairman Redditt

E. Medical Affairs Committee by Committee Chairman
Connally

X. Report of Board for Lease of University Lands by Regent Madden

XI. Report of Special Committees, If Any

XII. Report of Committee of the Whole by Chairman Heath
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DOCUMENTS FROM THE CHANCELLO

HARRY RANSOM

Regents Meeting, June 26-27, 1964




Memorandum to members of the Board of Regents:

The matters concerning major operations ard development are included

in this report, except for three items (which will be cormunicated

to the Board by personal letter)s organizational prospects in the
administration—-including the Vice-Chancellorship for Fiscal Affairs
successorship; provlems of University representation to the Texas
Legislaturé and Washingtdn agencies; and relative emphasis to be

put by the Chancellor on administrative and developmental activities -

jn his work-schedule for 196L-65.
Since some members of the Board will probably be absent at the June

meeting, the Regents may prefer to consider these matters at a later
dateo ) ’

June 18, 196l




CALENDAR ‘
June 23. Ground-bresking for the Shrine Hospital-Burns

Institute in Galveston. Ceremony at 5 p.m.j
reception to follow in Galvez Hotel.
Suggested dates for meeting of the Board of Regents:

September

18-19 . Austin., This is the week-end of the Tulane game, ‘
October . ‘
23-2k Houston. This is the week-end of the Rice game. . i
(I hope that on Thursday evening the ;

administration can schedule a reception

for Dr. Paul Weiss and that we may ine §

clude as guests members of the Houston {

foundations which have supported U.T.

in the Texas Medical Center.) f;

|

November 3
~ 2h-25 Dedication of the Academic Center. |
i

Formal activities of the dedication would
be concluded by early afternoon, November 25,

November 25 This is the date for the Hall of Honor (UT sports)
in Austin, Despite possible jammed schedules,
I would hope that there could be a joint
session of the Board of Regents of the
U,T, System and the Texas A, and M. System
(say from a 4 p.m. session through 5:30
cocktails, to adjourn in time for the Hall
of Honor). The possibility of an informal
brief conference between the two Boards an-
nually seems to me to be a sound and profit=
able prospect, :

Additional autumn meeting or meetings of the Board. Instead of
planning an E1 Paso meeting in December, I hope that the Board
can consider one meeting before Christmas at either the Medical

_ Branch or the Southwestern Medical School. Developmental plans, _
as well as other local considerations--academic and public--strongly
recommend such an arrangement.




Every official catalogue through 1920 repeated this statement, and it

- Jowing considerations underlay the initial and successive statements of

At various times in recent years, proposals have been made to establish
‘a policy in favor of honorary degrees, either as a recognition of dis~
~ tinguished scholarship or as a frank method of University development,

POLICY CONCERNING HONCRARY DEGREES

I have been asked by several members of the Board, including the.
Chairman, to comment on printed statements concerning the University's
policy governing the award of honorary degrees.

The first such statement sppeared in-the University catalogue, 1883-8_!;,,
p. 6: "No honorary degrees will be conferred by the University of Texas."

has been variously reproduced in official publications continuously since
that date. '

A careful search of historical documents, beginning with Ashbel Smith's
corresvondence with President White of Cornell (a principal adviser in
the foundation of University of Texas procedures) suggests that the fol=

policy: o
(1) Originally, there was an obvious danger of pressure to
grant honorary baccalaureate degrees to school teachers
and potential members of the faculty who had not completed
degrees in course--or to students who had failed courses
(2) At an early date, consideration was given to the dangers
of political pressure from prominent citizens who might
be considered (or who might consider themselves) appropriate
recipient of University honors
(3) When exceptions were made by the Board (in the case of
a Vice-President of the United States and a former president
of the University), the decisions were obviously taken to |

be exceptions by the Board, not abrogations of the general
policy »

So far as I can discover, the whole question has always remained within
the province of the Regents exclusively. There has been no independent
action or recommendation by the faculties of the University. .




PROPOSED PORTRAIT BUST OF PRESIDENT LYNDON JOHNSON . <22%7(&;)J

_Friends of the University have proposed that arrangements be made with
Robert Berks, the sculptor who completed the "official"™ bust of President
Kennedy after his death, to undertake a portrait bust of President
Johnson for the "Johnson Collection" at the University. So long as -
this project does not involve either state funds (including the Available
'and) or gift funds received for other purposes, I believe that the
project would be worthwhile. | '

Suggestion: That this project be coﬁsidered by the Board, provided it
is financed by funds given specifically for this purpose.

PROPOSED GIFT TO THE ACADEMIC CENTER

Mr. William Leeds of New York has confirmed his intention to give to

the Academic Center his Joshua Reynolds Drougt, etc., collection of:
péintings. Because a July 1 deadline will ‘change tax arrangements under
which such.ﬁaintings can be transferred to institutions, I have tentatively
acéepted this gift on behalf of the University. The Leeds gift and
prospects of his later support of the Academic Center have been discussed
with the Board at various times since 1958, No objection has ever been
raised in connection with this proposal,

CONFIRMATION OF FORD FOUNDATION GRANT: $750,000 to HUMANITIES PROGRAM

The Ford qundation has confirmed, unofficially, its intention to establish
at the University of Texas its center for translation-publication., The
proposal has been reported to the Board at earlier meetings., The Chancello
requests authority to sign necessary papers é@tablishing this center, to
be'supported wholly by the Foundation in five equal annual grants. ’




separable academic units such as Pharmacy, Nursing, Soclal Work,

Home Economics, Journalism, etc., the transfer of which would open
up central building space on the main campus or head off future plans
for physical expansion in such programs. Certain of these programs
could use the Seton properties with a minimum of remodeling. There
are, of course, major public, psychological, and academic objections
to be anticipated in any such transfer. :

ATHLETIC COUNCIL: HACKERMAN-RANSOM RECOMMENDATIONS CONCERNING PROPOSALS

I concur with Dr. Hackerman in the following recommendations, which
he has made after careful review of Athletic Council proposals:
1. Improvement of Hill Hall Lobby and Replacement of Furniture
Dr. Hackerman has confirmed the point that Hill Hall is "in a state
of disrepair.% He recommends approval of the Athletic Council proposal
detailed in the minutes of the Council, for the meeting of May 18, 196k.
2. Lighting Underneath the Stadium .
Dr. Hackerman recommends that the matter be held in abeyance. The main
issue involves possibilities of accidents (some of which could be serious).

Approximately a dozen minor accidents occur each year, After further
study, Dr. Hackerman will make a definite recommendation,

3. -Floodlighting Freshman Field
Dr. Hackerman's comment: "®Although the Intramural Field could be used
for this purpose, the damagé by three teams usingthat field ,.. would
make it difficuliio use when the University opens for the regular

session, If this{s a cogent point, I would recommend approval of
the request. If not, it seems to me that practice could be held on
what is now called Whitaker Field."

L. Resurfacing Stadium Parking Lot

Dr. Hackerman recommends disapproval. :
S. Appointment of Mervin Leon Black as Assistant Basketball Coach ‘
Dr. Hackerman recommends approval. No member of the administration or

staff has discussed this prospect publicly. Newspaper speculation on
the subject apparently originated at Lon Morris Junior College.




MEETING OF ATHLETIC COUNCIL
May 18, 1564

A meeting of the Athletic Council was held in Gregory Gymnasium 119 at } p.m. on

May 18, 1964. The following members were present: Professor M. L. Begeman, chair=
man, Drs. Willtiam T. Guy, Jr. and Joe B. Frantz, General Stuart P. Wright, Messrs.

R. G. Roessner, J. Neils Thompson, John B. Holmes, Wallace Scott, Jr., Darrell Royal,
and Jack Patterson. Dr. Norman Hackerman also attended the meeting.

I. APPROVAL OF MIWUTES OF MEETING OF MAY 1, 1964

General Wright moved and Mr. Holmes seconded that the minutes of the meeting
of May 1, 1964, be approved. Motion passed.

t1. BASEBALL, TRACK, TENNIS, AND GOLF AWARDS FOR 196k,

Dr. Frantz moved and Mr. Scott seconded that approval be given to the recom-
mendations for varsity, reserve, freshman, and managerial awards in baseball,
track, tennis, and golf for the 1964 season, as follows:

Baseball Varsity "T' Award
Bandy, Ronald Davis
Boyd, Forrest Paul
Collier, John Calvin
Denman, William Edwin

. Gideon, George Stanley

* Hartenstein, Charles
Kasper, Edward Elois

Myer, Robert Wills, Jr,
Ross, Robert Eugene
Summers, Letcher Ward
Thompson, Michael Rayburn
Wells, Robert Ellis
Young, Reginald Gladish

Joe Clarence Hague, Jr., who broke his arm in baseball practice, is recom-
mended for the Varsity T award even though he is a little short on the number
of games required. He was a regular before the accident and played all the
remaining games of the season after the doctor permitted him to participate.

Baseball Reserve Award
Clark, James Weldon

Dulak, Raymond Robert
Franks, Lawrence Turner, Jr,
Myers, Robert Eugene, Jr.

Baseball Senior Managerial Award
Lakey, Gordon

Freshman Baseball Award

N

Enderlin, Dennis

Gammon, Michael Eugene
Johnson, Donald Mack
Moore, Gary Douglas
Oliver, Robert Lyle
Palmer, Lesiie Llioyd, Jr.
Raup, James Robert

Freshman Baseball Managerial Award

Harrison, Harold

Robertson, Joseph Thomas
Scheschuk, Samuel James
Staughter, William Ed
Smartt, William Knox
Sumners, Thomas M.
White, Minton




Minutes of Meeting of Athletic Council, May 18, 1964, page 3

Tennis Varsity "T'' Award
Kamrath, John Robert
Lawless, Michael Rhodes
Ltutz, Charles Arthur
Stravhorn, Eddie Joe
Walters, Jerry Lynn
Wickett, Kenneth Austin

Tennls Reserve Award
Matsen, Fredrick Albert

Tennis Senior Managerial Award
Dullnig, Richard Edward

Freshman Tennis Award
Driscoll, William Dan
Ezell, Marshall Todd
Gorski, Theodore Paul, Jr.
LaBorde, Leo Oscar
Marshall, William G,
Nelson, David W.

Philtlips, Harry Todd

;- Motion passed,

PROJECTS

Mr. Roessner recommended to the Council that the following three projects
should be considered at this time. (The minutes of the meeting of March 21
note the fact that recommendations of additional projects would be forth-
coming.)

(1) 1improvement of Hill Hall Lobby and Replacement of Furniture
The Hill section of Moore-Hill Hall dormitory is the property of th=
Athletic Department and is rented to the Division of Housing and Food
Services. The rental agreement stipulates that Intercollegiate Ath-
letics is responsible for any major repairs, basic improvements, and
major replacements of furniture in Hill Hall, including the lobby, and
that Men's Residence Halls is responsible for the upkeep of the Hill
section and its furniture. The furniture, which was placed in the
jobby in 1937, is compltetely worn out and beyond repair, the ceiling,
which was lowered at the time the building was air-conditioned, has
never been a satisfactory architectural plan because the interlocking
blocks of acoustical tile drop out and are easily punched out by stu-
dents; the walls need painting. The proposed remodeling, renovations,
and improvements are to upgrade the looks of the Hill Hall lobby in
order to fit it into the general decor of the dining room, which was
redecorated in 1962. 1t is planned to replace the present ceiling with
- an "acoustical metal tile, to install recessed lights, to paint the walls,
L ‘ to install naugahyde covering around the columns and other areas which
take excessive abuse, and to replace the furniture with modern sturdy
furniture. It is estimated by Mr. Moore of the Comptroller's Office
;gd Mr. Eckhardt of the Physica) Plant that this project will cost
,000,

o, et




Track Varsity "T' Award
Barnhill, Charles Richard
Colley, David L.

Cooper, James G.

Cowhig, James Davis, Jr.
Davis, Preston Clark '
Frawley, Charles Carey
Gunter, Loy Melton

Track Reserve Award
Dalton, Donald Michael
Franklin, Jess Jerl
Hudson, James Clark
Koy, Ernest Melvin
Libby, Larry Leroy

Senior Track Managerial Award
Gray, Michael J.

Freshman Track Award
Belt, Walter Edwin

Blake, Marlin Maurice
Cockerham, Leslie Douglas
Elliott, Darrell John
Graeber, Fred Davis

King, Mark

Means, James Horatio
Mims, Robert Wayne
Norman, James Lee

Freshman Track Managerial Award

King, Eddie Lee
Ross, Allen

Golf Varsity "T" Award
Geiselman, Allen Randall
Mitchell, William Eugene
. Munn, William Hugh
Thompson, James Carlyle
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Guynes, Steve

Jordan, Charles Lee
Keene, Tommy Dale
Romo, Richard

Sansom, Steve Edward
Sunderland, Kenneth
Wommack, James Leslie

Llewelliyn, John Carter
Owen, Keith Quenton
Sewell, Robert A.
Strong, William Reese
Yates, Ronny Vonhoy

0'8ryan, Robert Keene
Parkhurst, Donald Ray
Roe, Delbert

Sansom, Byron Talmadge
Segrest, Gerald Wayne
Seldon, Wilson Joe
Sowers, Sidney Michael
Webb, David Farnsworth

Golf Varsity "'T" Award on Basis of Special Merit

Thomas, Ronald Byron

Freshman Golf Award
Finley, Dee Solon
Hanes, Sanford D.
Holbrook, James Mike
Key, James Frank
Pipkin, John Raymond
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General Wright moved and Mr. Holmss scconded that the Athletic Council
request Administrative and Regential approval of the above mentioned
project, with payment of a maximum of $6,000 to be made from Athletic
Council General Account No. 28-1002-0010 and that the Physical Plant be
authorized to do the work and advertise for bids for furnishings and
equipment. Motion passed.

(2) Lighting Underneath Stadium
The underneath areas of the stadium present a rather gloomy and dismal
atmosphere to our patrons. Better lighting would do much to upgrade
the general appearance. Better lighting is most "important for the
safety of the people - moving around these areas on nights of contests.
Certainly a well illuminated area discourages prowling and makes it easier
for the security offlicers to police the areas on nights of games. It
is planned to ralse the illumination to approximately 20-foot candles
for all walkways and areas underneath the east, west, and north sides
of the stadium. Mr, Eckhardt estimates the cost of this project to be
$17,500.

Dr. Frantz moved and Dr. Guy seconded that the Athletic Council request
Administrative and Regential approval of the above mentioned project
with payment of a maximum of $17,500 to be made from Athletic Council
General Account No. 28-1002-0010 and that the Physical Plant be
authorized to do the work. Motion passed,

(3) Resurfacing Stadium Parking Lot (Southeast Corner of Stadium Grounds)
In 1951 when the parking area at the southeast corner of the stadium
was constructed, it was topped with a cold mix asphalt, which deterio-
rates rapidly especially if not given constant use. The parking lot is
full of chug~holes, and weeds are growing where the asphalt is worn or
washed. As a consequence, the lot is in a very unsightly condition
and it is difficult to maintain, It is proposed that this parking lot
be resurfaced with a rolled hot mix asphalt. Resurfacing will improve
the drainage as well as beautify the area. Mr. Eckhardt estimates this
project to cost $5,000.

Dr. Frantz moved and Dr. Guy seconded that the Athletic Council request
Administrative and Regential approval of the above mentioned project,
with payment of a maximum of $5,000 to be made from Athletic Council
General Account No. 28-1002-0010 and that the Physical Plant be authorized
to do the work. Motion passed,

PROGRESS REPORT ON MATERIALS FOR COVERINGS OF THE EXISTING STADIUM SEATS

Mr, Thompson reported he is still investigating various types of plastic
materials which might be used for the existing stadium seats, He had given
quite serious consideration to flberglass until he found indications that it
might have a rather short life in this climate. Several companies are inter-
ested in installing test sections at a nominal charge for the purpose of deter~
mining the durability and practicability of their products. There is also the
possibility that a pre-cast concrete slab might be the solution., As soon as
all investigations have been completed, he will make his recommendation.
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‘RESIGNATION OF JESSE L, RICHARDSON, ASSISTANT BASKETBALL COACH

Athletic Director Darrell Royal presented the following letter from Mr.
Richardson:

May 18, 1964

Mr. Darrell Royal
Athletic Director
The University of Texas

Dear Mr. Royal:

This is official notification of my resignaticn as assistant basketball
coach at The University of Texas, effective August 31, 1964,

Sincerely yours
/s/
Jesse L. Richardson

Dr. Frantz moved and Mr. Scott seconded that the resignation of Mr. Jesse L.
Richardson be accepted as of August 31, 1964. Motion passed.

RECOMMENDATION FOR APPOINTMENT OF MR, LEON BLACK AS ASSISTANT BASKETBALL
COACH TO REPLACE MR, JESSE L. RICHARDSOi, RESIGNED,

Mr. Royal presented Mr. Bradley's recommendation to appoint Mr, Meredith Leon
Black as Assistant Basketball Coach to replace Mr. Jesse L. Richardson,
resigned. Mr. Black graduated from The University of Texas with a B.S. in

P. Ed. in 1953. He participated on the basketball teams while a student and
earned three varsity letters. Following military service from 1953-55, he
attended North Texas State College and received his Master's degree in
Education. Mr. Black has coached at Schreiner Institute for one year, at
Van High School for two years, and at Lon Morris Jr. College for the last
five years, His teams have won 131 games and been defeated in only 30 games.
The last two years his teams were the regional representative at the national
junior college tournament. He is popular with the high school coaches and
fits in well at coaching schools. The fact that his teams have done so wel!
indicates his ability as a coach and as a recruijter,

Mr. Black is interested only if he can come to The University of Texas on
July 1, 1964, since his contract terminates June 30, and at an annual base
salary of $7,500. This presents a situation of having two men on the payrol}
for the same position for a period of two months. As partial justification
for the overlapping salaries, the Athletic Department would utilize the
services of Mr. Black for this summer only in the Business Office in connec~
tion with the summer football ticket sales.

Mr. Scott moved and General Wright seconded that the Athletic Council request
Administrative and Regential approval of the appointment of Mr. Black as
Assistant Basketball Coach from July ! through August 31, 1964, and for the
fiscal year 1964~65 at an annual base salary of $7,500. The Athletic Coune
cil also requests permission to pay the moving expenses of the household

and personal effects of Mr. Black from Jacksonville, Texas to Austin.

Motion passed.
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Vil, FIELD CONCESSION COKTRACT

Mr. Royal reported that the field concession contract with the Texas Con-
cession Company of Rockdale would expire after the 1964-65 school year,
Coaches Royal and Patterson were assigned the duty of checking the field
concession operations at other schools for the purpose of determining how
their operation compares with ours and how our operation could be improved.

The meeting adjourned at 3:40 p.m,

» Py
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Jack Patterson, Secretary

Forwarded to the Administration 5-21-6k




DEFENSE RESEARCH LABORATORY: PROPOSAL TO DEPARTMENT OF DEFENSE

The proposal of "Special Use Allowance for the New DRL Building"

has been completed. It suggests a facility costing not more than
$1,300,000 and points out the need for $48,000 to cover moving
expenses of equipment, etc. The sum also includes cost of special
equipment, built-in furnishings, fencing, utilities, and landscaping.
The tract is described as a "25-acre site" without specific boundaries

Ain the area,

Upshot: The University would put up the necessary money to build
this new laboratory and would be reimbursed on a percentage basis
over a period of fifteen years through contracts assignable to DRL.

STATUS OF PROPOSALS RECEIVED OR TO BE RECEIVED FROM THE FACULTY COUNCIL

First, I wish to call attention of the Regents to the terminology used
by the Faculty Council ("legislation," etc.) does not imply that the
Council assumes authority to set policy or determine programs. Although
the terminology has been in use since the creation of the Council,

it is clearly understood that Council actions constitute recommendations

to the Administration for consideration and further action, including
possible recommendation to the Board.

Faculty Consultation on Administrative Appointments

This is a subject of study in each member institution of the A.A.U.

So far as I know, there is not the slightest inclination in any major
university to consider tenure for administrative officers as administrative
officers, ’

Dr. Hackerman and I have agreed on disapproval of certain other
suggestions in the Redford Commitiee report--especially the details of
selection and review in the areas of chairmanship and deanship. The
report will be re-studied before the administration makes an official
report to the Board.

Criteria for University Professorship

The admimistration has not completed study and consultation on this
subject, ‘ —— : ’




In any event, I would recommend that such a series of suggestions be
referred to the Board later for information and not for inclusion in
the Rules and Regulations.

Report of the Committee on the Summer Session

This report will be referred to the Board for discussion next
auturn in connection with a reqﬁest by several Regents that the trimester
and other plans be reviewed. WNational studies of the trimester system
will be. available by that time. So far as I know, the consensus among
AAU institutions is against the trimester plan., Nor does the University
administration favor it. Our main problem is to capitalize on what we
already have: a sensible opportunity for year-rouhd oneration if the

summer session can be made (a) more effective and (b) more suitable to

the plans of undergraduates. So far as I can predict, there is no way
to require a young Texan to attend summer school.

ASSIGNMENT FOR DEAN NOWOTNY

After retirement from deanship at 65, Dean Nowotny will work in "aé 5
™~

close cooperation with the Development Board office and the Chancellor's
office on development programs for which he is specially suited--mainly
his "Texas family" connections (in which he is literally uniquely qual-
ified). He will also continue the programs which he has added through
the years to his unofficial activities: Honors Day, Friars, etc. He
will be located in Mr. Fleming's former office, the University Collection
in the Academic Center.

COMMITTEE OF ADVICE ON ARCHITECTURAL PROSPECTS
The public appointees on this committee had already been considered

v before the receipt of amemorandum from Mr, SparenBerg suggesting possibil=-

ities. My first choice, Mr. Sweeney of the Houston Museum,was precluded
by his travel schedule. With him, I ha<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>