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The Material Supporting the Agenda includes all documentation

sent to the Regents ten days prior to the meeting. Items approved
for consideration after that time are not customarily included

in this volume as it would be impossible to keep an accurate
record. Sometimes the Secretary does not get copy of the material
until weeks later.

CONTENTS TO THIS VOLUME

1956-57
Meetings Nos. Dates
556 September 211-22, 1956
557 November 2-3, 1956
558 November 28, 1956
559 January 11-12, 1957
560 February 9, 1957
561 March 15-16, 1957
562 May 3-4, 1957
563 June 28-29, 1957

There was a document for each meeting held this year.
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CALENDAR

MEETING OF THE BOARD OF REGENTS
OF
THE UNIVERSITY OF TEXAS
AUSTIN, TEXAS
March 15 and 16, 1957
Regents' Room (Main Building 209)
Telephone: GReenwood 6-8371

Friday, March 15

2:00 p.m. - Council on Medical Affairs*

Saturday, March 16

8:00 a.m. - Meeting of the Committee of the Whole* (See Page 7.)

8:30 a. m. - Meeting of the Land and Investment Committee -
(Main Building 205)
. + M
10:00 a. m. - Meeting of the Buildings and Grounds Committee -

(Main Building 104)

10:00 a. m. - Meeting of the Academic and Developmental
Affairs Committee*

10:30 a. m, - Meeting of the Medical Affairs Committee
‘ \'.u O e - ?\"‘h
11:30 a. m. - Meeting of the Board of Regents*

12:00 m. - Meeting of the Committee of the Whole with
Administrative Heads of Units*

1:00 p.m. - Lunch - (President's Office, Main Building 101)

2:00 p.m.

Meeting of the Committee of the Whole*

*Regents' Room (Main Building 209)
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AGENDA

BOARD OF REGENTS
OF
THE UNIVERSITY OF TEXAS
Regents' Room (Main Building 209)
Austin, Texas
March 16, 1957

11:30 a. m.
Page No.
I. Reports of Standing Committees
A, Executive Committee
B. Academic and Developmental Affairs Committee
C. Buildings and Grounds Committee 9

1. Main University

a. Ratification of Award of Contract for Improvements at
University Junior High School

b. Ratification of Award of Contracts for R.O. T.C. Building
Movable Furniture and Equipment and Classroom
Seating

c. Ratification of Award of Contract for Extension of Campus
Lighting System

~d. Authorization to Award Contract for Replacement of

Gregory Gymnasium Roof

e. Authorization to Award Contract for Steam Generating
System

f. Ratification and Approval of Requisitions for Certain
Materials in Connection with Expansion of Power Plant

g. Award of Contract for Air Conditioning Main Building

h. Award of Contract for Extension of Utilities to Kinsolving
Dormitory and Expansion of Central Chilled Water Station

2. Southwestern Medical School
Service Building (Discussion of Preliminary Development
Plan, Appointment of Committee to Approve Preliminary
Plans, and Appointment of Associate Architect to Prepare
Working Drawings and Specifications)

D. Medical Affairs Committee

E. Board for Lease of University Lands




Page No.

F. Land and Investment Committee ' 39

1. Permanent University Fund
a. Investment Matters
(1) Report of Purchases
(2) Authorization for Employment of McCall, Parkhurst
and Crowe as Special Legal Counsel in Matters
Pertaining to Possible Refunding of Permanent
University Fund Bonds
(3) Permanent University Fund Investment Program
(a) Authorization to Execute Proxies for Corporate
Securities to be Held by the Permanent
University Fund
(b) Ratification of Investment Adviser Service
Contract with Lionel D. Edie and Company,
Inc.
(c) Recommended Additions to Approved List of
Security Dealers
b. Land Matters
(1) Application for Highway Right-of-Way Easement
No. 886, County Commissioners' Court of
Upton County, Texas
(2) Application for Business Site Easement No., 887,
Harold McClung, Reagan County, Texas
(3) Applications for Pipe Line Easements
(a) No. 888, Phillips Petroleum Company, Crane
County, Texas
(b) No. 889, Texas-New Mexico Pipe Line Company,
Andrews County, Texas(Ren. of Easement No. 289)
(4) Application for Caliche Permit No. 104, Younger
Construction Company, Inc., Reagan County, Texas
(5) Application for Assignment of Grazing Lease No. 617,
+ J. A. Queen to P. H. Coates, Reagan County, Texas
(6) Applications for Pipe Line Easements
(a) No. 890, Phillips Petroleum Company, Andrews
County, Texas
(b) No. 891, Phillips Petroleum Company, Crane and
Upton Counties, Texas
(c) No. 892, El Paso Natural Gas Company, Andrews
County, Texas
(d) No. 893, El Paso Natural Gas Company, Andrews
County, Texas
(e) No. 894, Gulf Oil Corporation, Crane County, Texas
(f) No. 895, Phillips Petroleum Corporation, Andrews
and Ector Counties, Texas
(g) No. 896, Phillips Pipe Line Company, Andrews
County, Texas
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Applications for Pipe Line Easements (Continued)

(7)
(8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(h) No. 897, Humble Pipe Line Company, Crane
County, Texas
(i) No. 898, Humble Pipe Line Company, Reagan
County, Texas
{(j) Nos. 899-903, Humble Pipe Line Company,
Crane County, Texas
(k) Nos. 904 and 905, Humble Pipe Line Company,
Andrews County, Texas
(1) Nos. 906-908, Humble Pipe Line Company,
Crane County, Texas
(m) No. 909, Humble Pipe Line Company, Andrews
County, Texas
Application for Business Site Easement No, 910,
Bennett Supply Company, Reagan County, Texas
Applications for Camp Site Easements
(a) No. 911, Humble Oil and Refining Company,
Ward County, Texas (Renewal of Easement
No. 295, Expired on January 31, 1957.)
(b) No. 912, Service Pipe Line Company, Andrews
County, Texas (Renewal of Easement No.
300, Expired on March 11, 1957.)
Applications for Pipe Line Easements
(a) No. 913, Cities Service Oil Company, Upton
County, Texas
(b) Nos. 914-917, El Paso Natural Gas Company,
Andrews County, Texas
Application for ‘Caliche Permit No, 105, D.S. & R.
Construction Company, Andrews County, Texas
Application for Highway Right-of-Way Easement No.
918, Texas State Highway Commission, El Paso
County, Texas
Application for Compressor Station Site Easement No.
919, El Paso Natural Gas Company, Andrews
County, Texas
Application for Pipe Line Easement No. 920, El
Paso Natural Gas Company, Andrews County, Texas
Applications for Residence Site Easements
(a) No. 921, Willie R. Price, Crane County, Texas
(b) No. 922, C. O. Maltby, Ector County, Texas
(c) No. 923, G. E. Mobbs, Crane County, Texas
Application for Supplement No. 3 to U. S. Govern-
ment Lease No. W-781-ENG-1437, University
Easement No. 186, Pyote Air Force Base, Ward
County, Texas

P



(16) Application for Revision of Terms of Gap Filler
Site and Road Access Easement No. 762, U. S.
Government, Department of the Army, Hudspeth
County, Texas

(17) Application for Supplement to Pipe Line Easement
No. 864, Pasotex Pipe Line Company, Winkler
County, Texas

(18) Application for Water Lease Contract No. 72, EIl
Paso Natural Gas Company, Andrews County,
Texas

(19) Pecos County Vacancy Matter - Recommendation for
Payment of Additional Fee to Surveyor Representing
the University

(20) Authorization for Approval of U. S, Department of
Agriculture Soil Bank Conservation Reserve
Contracts on University Lands

c. Special Reports

(1) Permanent University Fund Investment Program -
Recommended Initial Approved List of Corporate
Securities

(2) Ratification of Submission to the 55th Legislature of
Bill Relating to Refunding of Permanent University
Fund Bonds

2. Trust and Special Funds
a. Investment Matters

(1) Report of Purchases and Sales of Securities

(2) Authorization to Execute Proxies for Corporate Securities
Held by the Various Trust and Special Funds

(3) Texas Western College - Expansion and Modification of
Student Union Building - Authorization for Chairman
Jeffers to Execute Loan Agreement between the Board
of Regents and the Housing and Home Finance Agency,
Project Tex. 41-CH-56(S), and Also Agreement with
Legal Counsel McCall, Parkhurst and Crowe

(4) LaVerne Noyes Foundation - Report on Stock Distribu-
tions to Foundation from Estate of LaVerne Noyes

(5) John Charles Townes Foundation, Unallotted Account -
Report on Gift of James A, Baker, Jr., of Two Shares
Houston Lighting and Power Company Common Stock
and Authorization for Endowment Officer to Sell Stock

(6) M. D. Anderson Hospital and Tumor Institute, William
Heuermann Fund for Cancer Research - Report on
Partial Distribution from Estate and Recommendation
re Investment of Cash on Hand

Pl



Page No.
(7) Special Fund under Joint Control of The Sealy and Smith

Foundation for the John Sealy Hospital and the Board
of Regents of The University of Texas - Recommendation
re Investment of Cash on Hand and to be Received from
Maturing Securities
b. Gift, Bequest and Estate Matters
Estate of Florence Ralston Brooke, Deceased - Report on
Fifth and Final Distribution from Brown Brothers in
Bankruptcy
c. Real Estate Matters
(1) Texas Western College - Ratification of Minerals (Other
Than Oil and Gas) Prospecting Permit No. 2 to Henry
C. Wall, Cotton Estate Property, Hudspeth County,
Texas
(2) Huntington Lands - Report on Closing of Sale to American
Oil Company of 112-Acre Tract, H. B. Littlefield Survey,
Galveston County, Texas
(3) Hogg Foundation - Varner Properties
(a) Proposed Extension of Lease to Capitol Pharmacy on
Space in River Oaks Building, Houston, Texas
(b) Proposed Extension of Liease to Frank Pitarra on
Space in Bettes Building (Mitchell Property),
Houston, Texas

II. Reports of Special Committees
III. Special Items

A, Central Administration

-

Approval of Minutes, February 9, 1957

Approval of Docket

Travel Authorizations

Next Meeting

Revision, Resolution re Tax-Free Alcohol Permits 12

Ot b W IV =

B. Main University
Small Class Report, Spring Semester, 1956-57 14

C. Texas Western College
Small Class Report, Spring Semester, 1956-57 16
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BOARD OF REGENTS
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THE UNIVERSITY OF TEXAS
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COMMITTEE OF THE WHOLE

Regents' Room (Mairi Building 209)
Austin, Texas
March 16, 1957

8:00 a. m.
Page No.
1. Organization of Board (8:00 a. m.) 8a
II. Reports of Standing Committees (11:30 a.m.)
A. Executive Committee
B. Academic and Developmental Affairs Committee
Resolution, The Texas Institute of Letters [ 18

C. Buildings and Grounds Committee

D. Medical ‘Affairs Committee

1. Medical Branch
a. Contract with City of Galveston (Expires June 30, 1957)
b. Accreditation Report, John Sealy Hospital 20

2, M. D. Anderson Hospital and Tumor Institute
Additional Members of Board of Visitors (Four Plus
Replacement for Dunbar Chambers)

3. Southwestern Medical School
a. Relationships of Southwestern Medical School to Fort
Worth Laboratory for Surgical Research 25
b. Progress Reports
(1) Location of St. Paul's Hospital; Other Private
Hospitals
(2) Master Plan (Due May 1, 1957)

E. Board for Lease of University Lands




Page No.

F. Land and Investment Committee

III. Reports of Special Committees

IV. Special Items

A, Central Administration - Progress Reports
1. Committee of 75 37
2. Expenses of HIR 15 Campaign
3. Proposed Legislation
B. Main University - Progress Reports
1. McDonald Observatory
2, Status of Longhorn Club
3. Dedication Speaker, R. O, T, C. Building

— - — — J__“J
SUPPLEMENT
Page No.
I. Central Administration
A. Travel Authority for Vice-President Dolley 65
B. Resolution from Board of Trustees, Trinity Univer-
sity, Regarding Third State Medical School 68
C. Financial Summaries (To be Distributed by Vice-
President Dolley) 70
II. Main University
A. Policy re Use of University Buildings 90
B. Educational Television 94
III. Medical Branch
A. Case of Student (Student Honor Council) 96

B. Proposed Legislation: Cobalt
IV. M. D. Anderson Hospital and Tumor Institute

Coordinating Center for Southwest Cancer
Chemotherapy Study Section

V. Supplement to Buildings and Grounds Committee Report

A. Award of Contracts for Air Conditioning in Main

Building and Addition to Central Water Chilling

Station and Modifications to Utility Systems 102
B. Appropriation for Improving Lighting in Garrison

Hall 103

0



Page No.
VI. Special Reports of Land and Investment Committee

A. Permanent Fund Investment Program - Approved List of
Corporate Securities 105

B. Ratification, Legislation Relating to Refunding Permanent
University Fund Bonds and Authorization for Refunding

Negotiations 106
C. Permanent University Fund Investment Program -
Investment Advisory Committee 110

D. Revision of Page 14 of Original Land and Investment

Committee Report - Student Union Building, Texas

Western College 111
E. Loan Agreement, Project Tex. 41-CH-56(S), Student

Union Building, Texas Western College 112
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A. Chairman
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4. Land and Investment Committee

Man 15 1957
5. Medical Affairs Committee
6. Board for Lease of University Lands
B. Special
1. Special Committee Regarding Contract with City
of Galveston

2. Special Committee for University's Participation

3. Special Committee to Study Texas Student

4. Special Representative on Site Planning, Southwesteyn

Executive Committee

in Drouth Relief Program

Publications

Medical School
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RECOMMENDATIONS TO REGENTS' BUILDINGS

AND GROUNDS COMMITTEE

(%OR ACTION Oé\

Regonts
SEE MINUTES OF

March 5, 1957A_ WMAR 16 1951)

1. RATIFICATION OF AWARD OF CONTRACT FOR IMPROVEMENTS AT UNIVERSITY JUNIOR

HIGH SCHOOL.--At the Regents' Meeting held September 22, 1956, authorization was
given to Comptroller Sparenberg to approve specifications and advertise for bids
for Improvements at University Junior High School at the Main University, and at
the Regents' Meeting held January 12, 1957, further authorization was given to
Comptroller Sparenberg to award a contract for these improvements within the
limits of the appropriation of $60,000.00 for this project. In accordance with
these authorizadions, bids were opened and tabulated on February 20, 1957, as
shown on bhe- 1 on-Sh2ed. After consideration of the bids, Comptroller
Sparenberg awarded a contract to the low bidder, Ray L. Wimberly of Austin, Texas,
in the amount of $38,500.00.

It is recommended that the contract award as reported above be ratified by
the Board.

2. RATIFICATION OF AWARD OF CONTRACTS FOR R. 0. T. C. BUILDING MOVABLE
FURNITURE AND EQUIPMENT AND CLASSROOM SEATING, MAIN UNIVERSITY.--At the Regents'
Meeting held January 12, 1957, specifications for R. 0. T. C. Building Movable
Furniture and Equipment and Classroom Seating were approved and authorization
was given to Comptroller Sparenberg to advertise for bids and award contracts
on these projects. In accordance with these authorizat;gps, bids were received
and tabulated on February 19, 1957, as shown on ton Shees. After

consideration of the bids, Comptroller Sparenberg awarded contracts to the low
bidders, as follows:

Movable Furniture and Equipment:
The Abel Stationers, Austin, Texas,
Base Bid I $53,219.76
The Abel Stationers, Austin, Texas
Base Bid II (Library Furniture and
Equipment ) 2,2hk2.25

Total Contract Award $55,462.01

Classroom Seating:
American Desk Msnufacturing Company,
Temple, Texas $6,194 .40

It is recommended that the contract awards as reported above be ratified
by the Board.

el
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3. RATIFICATION OF AWARD OF CONTRACT FOR EXTENSION OF CAMPUS LIGHTING
SYSTEM, MAIN UNIVERSITY.--At the Regents' Meeting held April 6, 1956, author-
ization was given to Comptroller Sparenberg to advertise for bids and award a
contract or contracts to cover the extension of the campus lighting system at
the Main University in accordance with plans approved at that meeting and other
plans to be prepared later by the Main University 'Physical Plant staff and
approved by the Comptroller. In accordance with these authorizations, bids were
received and tsbulated on February 26, 1957, as shown on the %&bulationmshe&fﬁf‘{w»mw*,
After consideration of these bids, Comptroller Sparenberg awarded a contract tol
the low bidder, Loyd Electric Company, Inc., of San Antonio, Texas, as follows:

Base Bid $10,990.00
Addition No. 1 2,350.00
Addition No., 2 1,750.00

Total Contract Award $15,090.00

It is recommended that the contract award as reported above be ratified
by the Board.

4.  AUTHORIZATION TO AWARD CONTRACT FOR REPLACEMENT OF GREGORY GYMNASIUM
ROOF, MAIN UNIVERSITY.--At the Regents' Meeting held September 22, 1956, author-
ization was given to the Main University Physical Plant Staff to prepare detailed
plans and specifications for the Replacement of Gregory Gymnasium Roof, with
further authority,to Comptroller Sparenberg to approve these detailed plans and
specifications and advertise for bids thereon. This advertisement for bids is
now being run, and the date for receiving these bids is April 2, 1957. This
date was set at the time it was expscted that a Regents' Meeting would be held
on April 5 and 6, at which time the bids were to be considered by the Board.
Since the meeting dates have been changed, it will be necessary, 1f a contract
avward is to be made shortly after the receipt of bids, for asuthority to be
delegated by the Beoard to make such an award, with subsequent ratification of
the award by the Board. It is, therefore, recommended that Comptroller Sparenberg
be authorized, after receipt of bids, to award a contract for the Replacement
of Gregory Gymnasium Roof, the amount needed to come from Account No. 91500,
Major Repairs and Rehabilitstion Projects, with authority to the Chairman of the
Board to sign the contract. It is estimated that the cost of this project will
be approximstely $60,000.00.

5. AUTHORIZATION TO AWARD CONTRACT FOR STEAM GENERATING SYSTEM, MAIN
UNIVERSITY --At the Regents' Meeting held January 12, 1957, spec1ficatlons were
approved for a Steam Generating System in connection with the Expansion of the
Power Plant at the Main University, and authorizetion was given to Comptroller
Sparenberg to advertise for bids. This advertisement for bids is now being run,
and the bids are to be received on March 26, 1957. This date was set so that
there would be a period of about ten days for consideration of the bids by the
Main University Physical Plant staff, and they could then be presented to the
Board for award of a contract at the meeting set for April 5 and 6, 1957.

Since the meeting dates have now been changed and it is not contemplated that
there will be a meeting on that date, if the contract is to be awarded within

a reasonable time after the receipt of bids, it will be necessary for authority
to be delegated by the Board for award of a contract. It is, therefore, recom-
mended that a Committee be appointed, consisting of Comptroller Sparenberg,Vice-
President Dolley, Vice-President Boner, President Wilson, and Mr. Lee Lockwood,
Chaeirman of the Regents' Buildings and Grounds Committee, to award a contract on
the new Steam Generating System within the estimated amount of $400,000.00, with
suthority to the Chairmen of the Board to sign the contract.

-? -



6. RATIFICATION AND APPROVAL OF REQUISITIONS FOR CERTAIN MATERIALS IN
CONNECTION WITH EXPANSION OF POWER PLANT AT MAIN UNIVERSITY.--In connection with
the expansion of Power Plant facilities at the Main University, it has been
necessary to issue requisitions for certain equipment, and at earlier meetings
of the Board, actions taken by Comptroller Sparenberg in signing requisitions
to cover part of this equipment have been ratified. Two more requisitions for
this type of equipment have now been signed by Comptroller Sparenberg, on the
basis of which, purchase orders in the amounts of $4,975.00 and $15,564.20,
payable out of Account No. 91120 -~ Expansion of Power Plant, have been issued
to Westinghouse Electric Corporation, San Antonio, Texas, and Byron Jackson
Pumps, Inc., Corpus Christi, Texas, respectively. In the case of the purchase
order issued to Westinghouse Electric Corporation, this was the only company
which could furnish this equipment, since it was to be used in connection with
other equipment-manufactured by Westinghouse Electric Corporation. In the case
of the purchase order issued to Byron Jackson Pumps, Inc., bids were called for,
and this company was the low bidder.

It is recommended that the actions taken by Comptroller Sparenberg in
signing these two requisitions be ratified and approved by the Board.

OTHER MATTERS TO BE CONSIDERED BY THE
REGENTS' BUILDINGS AND GROUNDS COMMITTEE

Award of Contract for Air Conditioning Main Building at the Main University.

Award of Contract for Extension of Utilities to Kinsolving Dormitory and
Expansion of Central Chilled Water Station, Main University.

Service Bullding at Southwestern Medical School (Discussion of Preliminary
Development Plan, Appointment of Committee to Approve Preliminary Plans,and

Appointment of Associate Architect to Prepare Working Drawings and Specifications).

e
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MEMORANDUM

FOR ACTION OF )
Re

SEE MINUTES OF

2
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TO: President Logan Wilson
FROM: Betty Anne Thedford
DATE: February 19, 1957

SUBJECT: Tax-Free Alcohol Permits

In January of 1951, the Board of Regents authorized
certain individuals at each of the component units to
perform duties connected with the use of tax-free
alcohol at the respective units. Since that time,
there have been several amendments to these authori-
zations, It seems most appropriate at this date,
since in the very near future I will need to make a
report to the Internal Revenue Bureau, that the
authorizations be brought up to date and so recorded
in the minutes,

Toward that end, I have checked with each business
manager and have received the list of individuals

either performing the duties now or being recommended
to perform the duties after approval by the Board.

Attached for your approval and recommendation to the
Board is a suggested minute order that will bring the
authorization up to date,
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Suggested Minute Order for consideration of President Wilson to recommend
to the Board of Regents for approval:

REVISION OF RESOLUTION RE TAX-FREE ALCOHOL PERMITS OF
JANUARY 1951, --In order to conform with any changes in title or in
personnel, President Wilson recommended that the resolution re Tax-
Free Alcohol Permits, adopted by the Board at its meeting January 26-27,
1951, and amended several times thereafter, which resolution grants
authority for the handling of tax-free alcohol permits at the Main Uni-
versity and at the other component units of The University of Texas, be
revised in the following manner:

It is hereby ordered by the Board of Regents of The University of Texas
that the following named individuals, or their successors in office, shall
perform the respective duties set out below in connection with the tax-
free alcohol used for the various component institutions of The University
of Texas:

1. For the Main University at Austin, Mr. G. W. Landrum, Business
Manager of the Main University, is authorized as the agent of the
Board of Regents to sign all documents required in connection with
the application for and the issuance of permits for the delivery of
tax-free alcohol; and Mr. R. C. Gullion, Superintendent of
Buildings and Grounds, is authorized to have charge of and be
responsible for the supply of alcohol and to sign all reports required
as to the use of this alcohol.

2, For the Medical Branch at Galveston, Mr., E. D. Walker, Business
Manager of the Medical Branch, is authorized as the agent of the
Board of Regents to sign all documents required in connection with
the application for and the issuance of permits for the delivery of
tax-free alcohol; and Mr. Robert L. Lantos, Director of Pharmacy
Service, is authorized to have charge of and be responsible for the
supply of alcohol and to sign all reports required as to the use of
this alcohol at the Medical Branch (including the School of Medicine,
the John Sealy College of Nursing, and the John Sealy and Affiliated
Hospitals including the State Hospital for Crippled and Deformed
Children and the Galveston State Psychopathic Hospital),

3. For the M. D. Anderson Hospital and Tumor Institute at Houston,
Mr. Joe E. Boyd, Jr., Business Manager of the M. D. Anderson
Hospital and Tumor Institute, is authorized as the agent of the Board
of Regents to sign all documents required in connection with the
application for and the issuance of permits for the delivery of tax-
free alcohol; and Mr. John H. Musgrove, Procurement and Supply
Manager, is authorized to have charge of and be responsible for the
supply of alcohol and to sign all reports required as to the use of
this alcohol.



For the Dental Branch at Houston, Mrs. Elna Birath, Business
Manager of the Dental Branch, is authorized as the agent of the
Board of Regents to sign all documents required in connection with
the application for and the issuance of permits for the delivery of
tax~-free alcohol; and Mrs. Marcelle Cobb, Accountant, is authorized
to have charge of and be responsible for the supply of alcohol and

to sign all reports required as to the use of this alcohol.

For the Southwestern Medical School at Dallas, Mr. E. A. Gell,
Business Manager of the Southwestern Medical School, is authorized
as the agent of the Board of Regents to sign all documents required
in connection withithe application for and the issuance of permits

for the delivery of tax-free alcohol; and Mr. B. A. Durham,
Assistant Business Manager, is authorized to have charge of and

be responsible for the supply of alcohol and to sign all reports
required as to the use of this alcohol,

For the Texas Western College at El Paso, Mr. A. A, Smith,
Business Manager of Texas Western College, is authorized as the
agent of the Board of Regents to sign all documents required in
connection with the application for and the issuance of permits for
the delivery of tax-free alcohol; and Mr. J. W. Scruggs, Assistant
Professor of Chemistry, is authorized to have charge of and be
responsible for the supply of alcohol and to sign all reports required
as to the use of this alcohol.
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II.

III.
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TEXAS WESTERN COLLEGE FOR ACTION OF
of The University of Texas Regents
El Paso, Texas , SEE MINUTES OF
' 1957
Spring Semester, 1956-57 \MAR 16 S
Smell Class Report

UNDERGRADUATE CLASSES HAVING FEWER THAN TEN STUDENTS AS OF THE TWELFTH CLASS DAY

Highly specialized courses required for professional degree.

ATt 2141-3 )
2142-2 ) - 7 students
23/1-1 )
Bus. Adm. 3212-2 (Coet Accounting) -~ 8 students
Chem. 4461-1 éPhysical Chemistry) - 7 students
Engr. 3322-1 (Route Surveying) - 7 students
Engr. 1452-1 (Sewage 4nalysis) - 3 students
Engr. 3444-1 (Measurements and Imstrumentation ) - 9 stuaents
Health and P. E. 3410-1 (Undergraduate “eminar) - 9 students
Health and P.%. 3502-1 (Supervision of Health and Physical Education) - 3 stuaents
Metal., 4407-1 (Metullography) - 7 students
Metal. 3405 (Metzllogical Leboratory) - 5 students
Metal. 240<-1 (Ferrous Metallurgy) - 8 students
Mining 3405-1 (Mine Plant) - 5 students
Mining 3302-1 (Mine Valuation and Report) - 6 students

Courses in small departments which offer the minimum number of courses consistent
with huving at least an acceptable balanced program.

Health and P.E. 1101-5 (Service Course for Preshmen Women) - 7 students
Health and P.E. 1102-11 (Service Course-Tennis) - 9 students

Music Theory 3144 - 4 students

Music Theory 3412 - 4 students

Mugic Theory 2112 - 6 students

Music 3114 (Theory) - 9 students

Music 2315 (Theory) - 3 students

Mus. Edu. 3333 (Conducting Methods and Materials) - 8 students

Music Edu. 3433 (Teaching of Music in the Junior ahd Senior High Schools) - 7 stuaeats
Peysh. 3301-1 (Advanced General Psychology) - 8 stucents

Radio 3331-1 (Seminar in Telecommunications) - 9 studeats

Courses which a large department regards as necessary for a rounaed progran.

Econ. 3250-1 (Economics of “onsumption) - 8 students

Econ. 3340 (Labor Problems) - 7 students

French 3332-1 (The French Classical Periou) - 7 students

German 3203-1 (Intermediate Readings in the Modern Period) - 9 students
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- IV. Courses for which students pay a supplementary fee for individualized Fine
Arts instruction.

Music 2171 éﬂigh Strings) - 8 students
2171 (Low Strings) - 9 students
2171 (Reeds) - 4 students
Music 1143-1144 (Orchestra) - 7 students
V. Miscellaneocus

Health and P.E. 1102-13 (Modified Section) - 3 students

B. Graduate Classes Having Pewer Than Five Students as of the Twelfth Class Day.

Bus. Adm. 3595-1 (Development of Major American Industries) - 1 student
French 3590-1 (Seminar) - 2 students

Edu. 3503-1 (Problems in Education) (4 Seminar) - 3 students

Edu. 3593-99 (Thesis Course) - 7 students

Aist. 3598 (Thesis Course) - 2 studeats

Hist. 3599 (Thesis Course) - ; student

Spanish 3599 (Thesis Course) - 2 students
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February 21, 1957

Mr. William H. Vann, Secretary
The Texas Institute of Letters
Baylor Station

Belton, Texas

Dear Mr. Vann:

Please allow me to acknowledge receipt of your letter
of February 20, 1957, enclosing a copy of a resolution
passed at a recent annual meeting of The Texas Institute

of Letters.

You may be assured that I shall furnish each member of
:he Board of Regents with a copy of this resolution.

Sincerely yours,

Betty Anne Thedford

BAT:sn



. FRANK DOBIE, P
J ;:(.)z PARK PLACE, ARES;?:NT THE TEXAS
ALLEN MAXWELL, VICE-PRESIDENT '
o w0 s DA Institute of Letters
WILLIAM H. VANN, SECRETARY-TREASURER
BAYLOR STATION, BELTON .
Organized 1936

February 20, 1957

Bettg Anne Thedford
008 University Station
Austin 12, Texas

Decr ladam:

MADISON COOPER, COUNCILOR
1801 AUSTIN, WACO

ANNE PENCE DAVIS, CouNncilor
1823 VICTORY, WICHITA FaLLS

WALTER P. WEBB, CouNnciLor
UNIVERSITY STATION, AUSTIN

The enclosed is = cory of the wosolutlon assed at

the recent cnnusl mo otln“ o the Texas

Instit e of

%etuers, with the erectlon that a copy of it be sent
O cach member of the Doard of Regonbs o the Univer-~

sity of Texas,

We shall cppreciate : our thoughtful considc

at'on of

thi reve i
s actiont hoxeer, no »ersonal reply is indicated.

With appreciation of your position, I am

SlncerOWV

Q/U/\M

Willisnm H,
Secretary

WHVsah
1NC e



WHEREAS, the Board of Regents of the University
of Texas, during 1956 imposed new restrictions on the
editors of the Daily Texan; and

WHEREAS, these restrictions approach very near to,
if they do not amount to, severe censorship;

THEREFORE, be it resolved that

1., We, The Texas Institute of Letters, desire to
reiterate our opposition to any restrictions which could
be construed as censorship.

2. We request that the Board of Regents of the
University of Texas reconsider as soon as possible the
restrictions laid on the Daily Texan and undertake to
reduce them to the minimum necessary in conducting a

publication of a public educational institution.

ah
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THE UNIVERSITY OF TEXAS MAR 16 1957
OFFICE OF THE PRESIDENT
AUSTIN 12
MEMORANDUM
TO: Dr. Wilson February 26, 1957

FROM: M.A.C.

SUBJECT: Attachments.

Certainly this is & serious situation, a University Hospital
and the main teaching hospital of a School of Medicine, functioning
on & limited accreditation basis.

Dean Truslow is aware of this situation, for he has discussed
it with me, primarily as an example of inefficiency on the part of the
hospital administrator, not only in his apparent lack of corrective
action but also in his failure to keep the Director of the Medical
Branch informed.

Inadequacies rest in two major areas:

l. Professional responsibilities, such as medical records
and staff organization.

2. Housekeeping responsibilities, such as kitchen facilities
and fire disaster plans.

Corrections in the first area will require joint action by
the Director and the hospital administrator, wherein the hospital staff
must be shown the error of its ways and the serious consequences of
continued inefficiency.

In the latter area, the competent hospital administrator should
be able to put his house in order. Some of this problem is related to

budget and might be used in supporting our budget requests for preventive
maintenance.

Dr. Truslow, I belleve, is aware of the problem and hag initiated
action toward & correction of the situation. I would recommend that you
inform Dr. Truslow of your concern about this metter and request that he
present the problem to the Medical Committee of the Board of Regents at

their next convention.




THE UNIVERSITY OF TEXAS
THE BOARD OF REGENTS

e o oAy

LEROY JEFFERS. CHAIRMAN Februa ry 22 s 1957 o
ESPERSON BUILDING oty . 2 SR
MOUSTON 2. TEXAS [ U : A !
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Can ol AN RUNRN e —
AIR MAIL

Dr. Logan Wilson

Orfice of the Presldent

The University of Texas -
Austin 12, Texas

Dear Logan:

I am enclosing a copy of the report of the
Joint Commission on Accreditation of Hospitals concern-
ing The Unlverslity of Texas Medical Brancn a' Galveston
whiich has been forwarded to me by Tom Sealy. It does
not appear that a copy of this went elther to you, to
Dr, Casberg or to Dr, Truslow. 1 wanted to be sure that
all three of you see it, As I understand it, the report
grants only limited accreditation of one year and that
when thls occurs on two successive occasions the hospital
must achieve accreditation for three years on the third
occasion or it will lose accreditation, 1 do not know
whetler next year will be our second or third time up
but 1% 1s possibly the third.

This should also be passeu on L0 the Medical
Commlttee when a new Medical Committee has veen sppointed.

Sincerely yours,

LJ:m
Enclosure




JOINT COMMISSION ON ‘ COPY 22
ACCREDITATION OF HOSFITALS

660 North Rush Street, Chicago il, lilincis
Kenneth B, Babcock, M. ., irecior

G, A. W, Currie, M. ., Adwiastrator
University of Texas Medical Branciu Huspitnls
3th and Mechanic Sireeis

Galveston, Texas

Dear Doctor Curriz:

The Board of Comrnissioners of the Joint Commission on accreditation

of Hospitals has approvud the recoramendation that University of Texas
Medical Branch Hospitals be accrediied {or a period of one year or until

a subsequent survey is conducted. Thiis is the result of the evaluation of
the nospital survey conducted ou Janvary 21-22, 1957, by Harland I. Metz,
M. 3., a field represantaiive of the Caranission. ’

Attached are recomrmendations for the improvement of the quality of
patient care based on the findinge ¢f the survey. These warrant your

. attention and should se put into efiect befcre the next visit of a representa-.
tive of the Commission.

A copy of this letter with the recorsmendations has been sent to the chief
of staff and presideat oi the guverning board of your hospital, Since this
report is confidential ou the part of the Commission, the release of its
conteats is 3 rnatter fer yvour routual consideration and decision. Any
publicity emanating fvom this report ymnust of necessity come from your
authorized spokesiran.

Pilaus will be made i3 conduct anotner survey of your hospital in a year's
time. We would like to remiud you of the Commissgion's policy that if a
hospital has been granied acoreditation for one year on two successive

; surveys, it must achieve acurediiztion for three years on the third survey
S visit or be reduced to non-sccraditation. '

+
i j The Commission wishes to corirnend you £2r maintaiuing standards
' deserving uf accreditaiion and foi your constant effort to improve the

quality of patient cave. Please be assunred of our interest and of our
willingness to ve of a'l possibie nolp o vou.

y

; Sincereiy veurs,
/8]
Kenneth: B, Babcock, M, D,

= Director

8
cc: A, W. Harrison, M. 5., Chie’ Sraff

Mr. Tom Sealy, Preside-, Gove ning Board

wEL 72"




University of Texas Medical Branch Hospiials
Galveston, Texas

10.

11.

12.

13.

COMMENTZ AND RECOMMENDATIONS -

There should be a writtea fire disaster plan designed for the quick
evacuation of paunients, wunich 15 well known and frequently rehearsed by
kev hospital personnel (I A 1) *

Expert advice should be obtained from Fire Marshal or insurance under-
writer regarding the continued use of the old John Sealy and Psychopathic
Buildings #1 and #2, or the need for sprinkler systems, etc., and all
advice followed.

Additional fire extinguishers and fire hoses should be provided and
regularly checked and dated.

Maintenance and housekeeping should be improved, especially in the
psychiatric units, the kitchen, the wallis and fans, the cupboard and
walk-in refrigerators.

The written applications for staff membership should inciude a pledge
against fee-splitting (1II B i b).

Minutes of discussions at medical staff and departmental meetings should
be concisely recorded and reveal a thorcugh review and analysis of the
clinical work done in the hospital. The minutes should include a brief
clinical abstract of cases presented and pertinent discussions on selected
deaths, uUnimproved vases, infections, complications, errors in diagnosis
and results of treatment, both on patients in the hospital at the time of

the meeting and on cases recentiy discharged (Il C 4).

The medical records should be indexed according to disease, operation
and physician and the indexing xept up~to-date (1 C 2 a 5).

Medical records should courtain an admission or provisional diagnosis.
Medical records with patients' charts should e originals (uot carbon
copies) and should be signed.

Autopsy protocol should be siguned.

A re-stady shouid be made of the adequacy i the laad protectidr_l provided
in the older x-ray units.

Additionai space is reconunended for tie x-ray department.

The professional nursiny stafi, or each department staff, should hold con-

ferences at least monthly for discussions of nursing problems and should

record minutes of thetr discussioas (i1l D).

23
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University of Texas Medical Branch Hospitals - 2
Galveston, Texas

14.
15,
16.
17.
18.

19.
20.
21.
22.
2}.
24.

25.

* Reference is made to the enclosed 1956 ''Standards for Hospital Aécreditation
J.C.A H,

SURVEY OF: January 21-22, 1957
SURVEYOR: Harland I. Metz, M.D.

RATING: Accreditation for one year.

There should be thermometers on all dishwashing machines.

Additional space is indicated for the pharmacy.

Cyclopropane should be stored separate from oxygen..

All gas cylinders should be supported in racks, or with straps or chains.
Cultures should be run at least monthly on autoclaves and water steriiizerl

The operating room register should record post-operative diagnosis and
complications,

Airconditioning in surgery should be freq‘uently checked to insure proper
functioning,

. There should be a review of selected obstetrical cases at medical staff

meetings (II B 4),

Meetings of the obstetrical departmental staff should record minutes,
showing the review and analysis of the clinical work.,

Obstetrical records should be more informative, especially in regard to
prenatal history and physical examination (I C 2 c).

The anesthesiologist should record and sign a post-anesthetic follow-up
(LE1c).

There should be an adjunct section to the bylaws of the medical staff
delineating the qualifications, duties and privileges of dentists.
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Thé following is thé only Feference that I am able to find in the minutes
of the Board of Reffents concerning the Fort Worth Laboratory for
Surgical Research as it rélates to The University of Texas Southwestern

Medical School: : - FOR ACTION OFW
. From the minutes of October 21, 1949: - : Regents

- SEE MINUTES OF

RESEARCH LABORATORY FOR FACULTY MEMBERS RESIDING IN ptAR 16 1957J

.FORT WORTH. --Presxdent Painter presented a recommendation of the
Medical Committee that the Board approve an arrangement whereby
members of the faculty of The Southwestern Medical School who reside
in Fort Worth can establish a local research laboratory under the
direction of the medical school. He explained that in effect the doctors
concerned would seek outside support through The Southwestern Medical
School. He further stated that such aid, if awarded, would be given to. The
University of Texas and would be set up as a restricted account for The
 Southwestern Medical School, which would administer the donations or
grants. On further recommendation by Dean Hart, the Board eh motion
by Mr, Kirkpatrick, seconded by Mr. Darden, approved the recommen-
dation. ,
® k. k %k K k k %

VAN /8/ Betty Anne Thedford




COPY

January 28, 1957

Dean A. J. Gill, M, D.

The University of Texas
Southwestern Medical School
5323 Harry Hines Boulevard
Dallas 19, Texas

Dear Dr. Gill:
Pursuant to your -suggestion of January 25,

Iam Placing on the agenda for the Medical
Affairs Committee of the Regents to consider at

the next regular meeting of the Board the matter =

of the relationship of the Southwestern Medical
School to the Fort Worth Laboratory for Surgical
Research.

Sincerely yours,

/s8/

Logan Wilson ‘

LW k

cc: Dr. Melvin A, Casberg
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THE UNIVERSITY OF TEXAS . ’
SOUTHWESTERN MEDICAL SCHOOL COPY
5323 Harry Hines Boulevard
DALLAS 19, TEXAS

FICE OF THE DEAN ; January 25, 1957
Dr. Logan Wilson, President

-~ The University of Texas
Austin, Texas

Dear Dr. Wilson:

Pursuant to our previous correspondence cancerning the
"Fort Worth Laboratory for Surgical Research' ['have had
some conversations with Mr, Wynn, Attorney for Harris
Hospital, and with Dr. Clive Johnson, who has long been
the Director of the Fort Worth Laboratory.

For many technical repsons they tell me that they are
preparing to form a non-profit corporation for educational
and research purposes and they would like to ‘explore
possibilities of increasing the number of non-paid clinical
faculty members in Fort Worth who might be qualified for and
interested in research opportunities within: the new. buxldmg
which they soon expect to occupy. I am enclosing herewith
a copy of a letter just received from Mr. Wynn in which he
informs us of their plans to form a corporate body to hold
title to the building and be empowered to receive donations,
negotiate for affiliation of one kind or another with other
~ institutions, etc.

If you will just add this to the previous materxals whinh ‘you
may have accumulated on this subject, I believe it would be
well for us to place this whole matter on the a.genda for the
Medical Committee of the Board of Regents to ‘consider at the
next regular meetmg in Apnl

With best good wishes and kindest personal regards, I am
Sincerely you.rs,
/s/
A. J. Gill, M. D.

AJG/cs Dean
EnCI . -




COPY

McDONALD, SANDERS, NICHOLS,
LUDLUM, WYNN & GINSBURG
' Attorneys
.- 0Oil and Gas Building
 “ Fort Worth 2, Texas

January 23, 1957

Dr. A, J. Gill, Dean
University of Texas
Southwestern Medical School
Dallas, Texas

Re: Fort Worth Laboratory for
Surgical Research

Dear Doctor Gill:

Supplementing the report of Dr. Clive R. Johnson sent
you with his letter of December 28th, it is my pleasure to
. give you some additional information.

As you know, the building to house the laboratory is almost
completed and Harris Hospital has agreed to make it avail-
able for its use as long as the Laboratory u \mder the auspica!
of your school. :

In view of the fact that the operation of this Laboratory is to
be at no expense on the part of the University of Texas, the
Laboratory needs to have an entity to whom the Hospital can
turn over the use of this building and for other purposes of -
financial support and details in connection with compltting
the building, etc, As soon as the building is completed therh
will be considerable increased activity in the work of the
Laboratory.

Therefore, we are preparing to incorporate a non-profit
Texas corporation under the name of "Fort Worth Foundation’
for Medical Education and Research' with a purpose clause
"to provide medical and scientific educa.tion and research in
Fort Worth, and with -authority to affiliata its activities with
one or more recognized institutions of- higher learning. "




page 2,
‘Dr. A, J. Gill, Dean

This corporation will then be an entity to receive the use
of the building, finance the operations of the Laboratory,
and carry on its own responsibilities, Being a non-profit
corporation it will qualify for tax exemption status, and be
able to receive donations from private: mdxviduals in Fort
Worth who want to see its work continued.

1 am sending a copy of this letter'to Dr. Johnson and I

wish to congratulate him and his colleagues for this generous
contribution of their time and interest and you and your

- institution for the prestige and help it ‘has given in connection
with this very important project for the welfare of humanity,

4

‘Sincerely yours,

/s/

Sproesser Wynn )

SW/sah

cc: Dr. Clive R. Johnson
1216 Pennsylvania Avenue
Fort Worth, Texas




COPY

January 21, 1957

Dean A, J. Gill, M. D.

The University of Texas
Southwestern Medical School
5323 Harry Hines Boulevard
Dallas 19, Texas

Dear Dean Gill:

You certainly put your finger on it when you said that a
""rather odd situation...exists between this institution
and the Fort Worth Laboratory for Sufgical Research, "
If this Laboratory is to expand operations, I can see
‘that we shall need to re-examine its relationship to the
University and take a careful look at any future plans.

Byja copy of this letter to Dr. Casberg, I am asking him

to have the Regents' minutes examined in order to
ascertain precisely what the original understanding was.
Likewise, I am asking him to go into the whole matter
with you when he is in Dallas during the early part of
February. o

Perhaps we should prepare a memorandum on the subject -

for consideration by the Regents' Committee 6n Medical
Affairs and review by the full Board at an early date.

Sincerely ﬂurs;

/s/

Logan Wilson
LWk

cc: Dr. M. A.‘ Casberg

30
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. THE UNIVERSITY OF TEXAS
SOUTHWESTERN MEDICAL SCHOOL
5323 Harry Hines Boulevard
.Dallas 19, Texas

- January 17, 1957

.Doctor Logan Wilson, President
The University of Texas
_Austin, Texas

Dear Doctor Wilson:

. Enclosed herewith is a copy of a summary of the rather odd
situation which exists between this institution and the Fort Worth
Laboratory for Surgical Research. This arrangement has
caused us a good deal of anxiety during the past several years,
largely because the physical operation and lack of very close
communication has made it almost autonomous. 1 believe that
the general outline of the historical background is accurate,
although I did not participate in the early orga'ni_zat_ional phases
of this curious set-up. ‘

It begins to appear that a real physical plant may soon be avail-
able, as mentioned in this report, and I have received quite a
number of inquiries regarding the future of this laboratory and
its relationship to the University, We have also received some
critical comment regarding certain aspects of it and, within the
last several months, have been considering what our future
relationship, if any, should be.

. I have no specific recommendations to make at this time, but I
thought it might be helpful for you to see this report which was
‘prepared by Doctor Clive Johnson, who is and has been the
Director of this project since its inception.

Sincerely yours,

A. J. Gill, M. D.
. Dean
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REPORT FROM DIRECTOR OF THE
FORT WORTH LABORATORY FOR SURGICAL RESEARCH
UNIVERSITY OF TEXAS SOUTHWESTERN MEDICAL SCHOOL

December 28, 1956

1. History.

. Upon the recommendation of the Dean and of the Chairman of the Depart-
ment of Surgery of Southwestern Medical School, the Board of Regents of the
~ University of Texas created this Laboratory in October, 1949. It was stip-
ulated that no financial support would be accorded by Southwestern Medical
School and that space for the Laboratory would be provided in- Fort Worth,
Texas, without expense to the School. Doctor Moyer made the suggestion
that one of the hospitals in Fort Worth might have a building which could be used
for the physical plant of this Laboratory. Actéordingly, aiter discussion with
the Administrator of Harris Hospital in Fort Worth, it appeared that a portion
of an old garage building which faced Pruitt Street might be used. In order to
finance the conversion of this building into a surgical research laboratory and
to provide the gquipment needed therein, a brochure was prepared in which
all aspects of this project were detailed with the intention of presenting it to
Mr. Sid Richardson of Fort Worth for his consideration.

Announcernent of the formation of this Laboratory was made to the Tarrant
- County Medical Society of Fort Worth by Dr. Carl Moyer in February, 1951,
The first Director of the Laboratory was appointed on a non-salary basis by
the Board of Regents of The University of Texas at that time.

. At the suggestion of Reverend W. W. Ward, the completed brochure,

- which was to have been presented to Mr Richardson, was shown to Mrs. Lucy

. Nored Wright of Fort Worth who expressed great interest in financing the _

~ congtruction of this laboratory building. . Also, at this time the Board of Trus-

tees of Harris Hospital decided that the garage building was needed for hospital

repair work and that a suitable lot near the hospital would be furnished in lieu of
this building upon which the Laboratory could be built.

With the help of Mr. G. O. Chromaster, a prominent architect and engineer,
a surgical research laboratory was planned providing facilities for the follow-
ing: experimental surgery; applied anatomy; investigative work in physiology;
Burgical pathology; tissue culture studies; radiographic studies; and a mechani-
cal and electrical workshop. Mrs. Wright indicated thather gift:-would.be in the
amount of $80, 000. 00, and this buﬂdmg was designed to be constructed within
this financial limit. A Trust was formed by Mrs. Wright to build this building
on the lot furnished by the Board of Trustees of Harris Hospital at 1410 Cooper
Street. This building was to be known as the Martha C. Nored Memorial and




2
owned by Harris Hq?pieal to be leased by the Fort Worth Laboratory for
Surgical Researchaccording to the following stipulation taken from the
contract between the Hospital and the. Wright Trustees: 'The Hospital
agrees that when the building is constructed, erected and equipped in
accordance with said plans and specifications, that the Hospital will, for
a nominal charge, lease the same to or for such nominal charge permit .
‘the same to be used by The Fort Worth Laboratory for Surgical Research . =
of the Southwestern Medical School of the University of Texas so long as
said Fort Worth Laboratory operates a laboratory for surgical research
‘on the premises and is a part of the University of Texas, The nominal :
charge referred to shall not exceed $10. 00 per year plus the cost of
insurance and any other charges and expenses occasioned the Hospital by
virtue of its ownership of the premises. " ’

‘Notification of this agreement was received in a letter from Harris -
Hospital dated March 5, 1954. Construction of this building was begun
and proceeded without interruption until the walls were erected and some of
‘the plumbing was provided. Construction on this building was then stopped
due to the illness of Mrs. Wright. Because of Mrs. Wright's illness, new
members of the Wright Trust were appointed, and after considerable
negotiation, work was again resumed on this building within the past few
-weeks. It is expected that the building will be largely completed by March,
1957. . It is known that professional work can be started in this b\uldmg
before that date. . : ,

2. Lack of Funds for Completion of the Laboratory Building.

Due to some deterioration of the unfinished building and matters
related to the resumption of work on the project, it is estimated now that
this building will cost in the neighborhood of $91, 000. 00 inatead of

- $80, 000. 00. Procurement of an additional $11, 000. 00 in order to compjete
‘this building is currently under study.

3. Financial Grants Made to the Laboratory.

To date these grants amount to $22,1 88. 50 Approximately $9, 500 00
remains on hand.

4. Endowment for the Fort Worth Laboratory for Surgical Research,

‘ In several discussions with Doctor C, N. Aagaard, who succeeded -
Doctor Carl Moyer as Dean of Southwestern Medical School, it was

~ decided that an endowment should be set up to finance the activities and
obligations connected with this Laboratory. It has been hoped thata
suitable endowment could be arranged to insure the perpetual growth and
continued activities of this branch of the Medical School patterned after
the Mayo Foundation.




5. The Fort Worth Faculty.

It has been the feeling that there were many physicians residing in
.Fort Worth who by virtue of their professional background, training, and
inclinations toward the academic aspects of medicine, would form a
suitable nucleus to guide and carry out the professional work of this
 Laboratory. . Discussions with many individuals interested in this work over
the last few years have been most encouraging, and it is estimated that
there are perhaps twenty physicians who could be considered soon for
. Faculty member ship.

6. Boa.rd of Governors.

It has been hoped by the Director of this Laboratory that a small Board
of Governors could be selected from the Fort Worth Faculty to share
responsibilities in directing this branch of the School.

7. . Faculty Committees,

Various small Faculty Committees have already been formed but it has
been the experience of the Director that greater accomplishment in the
professional work has resulted from delegation of duties to a single indi-
vidual in most instances.

8. . Cou:ses in the Basic Sciences.

It has been one of the goals of this Laboratory to provide very compre-
hensive courses in the Basic Medical Sciences designed to augment Intern
and Resident Training Programs in the various hospitals in the city of
" Fort Worth. It has been the hope that these various courses could be
‘carried out by organ systems and correlated well with the clinical work.
It recently has been decided to begin this program a little more conserva-
tively so that work would not get bogged down right in the beginning. In
other waords, the courses as now being planned consist of applied anatomy
on the human cadaver, demonstrations in the Laboratory, and lectures in
the Basic Sciences as they apply to the clinical practice of medicine. It
is planned that certain distinguished teachers from Southwestern-Medical
School in Dallas, the University of Texas Medical School in Galveston,
and Baylor University Medical School in Houston will be contributors to
this program. This program is to begin in October, 1957.

A new Dissecting Table has been purchased by this Laboratory and
will be transferred from the Medical School in Dallas to the Fort Worth
Laboratory as soon as the building for the latter is completed.
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9. Medical Literature Review Board.

Certain members of the Fort Worth Faculty are organizing a system
of periodic meetings at which time current literature will be covered and
discussed briefly but comprehensively. This work will be devoted
principally to the fields of investigation in the medical sciences as well

as to noteworthy contributions in the clinical fields.

10, Acquisition of Personnel.

The acquisition of personnel suitably trained to conduct investigative .
work and to carry out activities pertaining thereto, is of great importance
to the success of a research establishment. It is hoped that at least one
physician investigator may be employed at least part-time by January,
1958, . Already a group of scientists from Convair have worked on projects
requiring mechanical and electrical engineering. The Faculty of Texas
. Christian University has likewise expressed interest in this field of
endeavor. ’ o .

11, The Lupton-Brown Fellowship in Surgery.

The fir st Fellowship in Surgery was created in January, 1955, by the
Brown Memorial Trust of Fort Worth. A Grant in the amount of
$10, §00. 00 was made to finance a Fellow in Surgery for a three-year
period with a stipend of $300. 00 per month.

12. Investigative Work to Date.

Under makeshift quarters and circumstances, there have been several
short-term prqjects already carried out which have pertained largely to
newer surgical maneuvers and technics by a-dozen or so physicians. One
long-term investigative endeaver concerned with the coronary circulation
in health and disease has been started by the Director of this Laboratory.
It is the intention to keep this problem going indefinitely. It is, of course,
our main goal to'get other long-term investigative projects started as soon
as possible, '

13. Tissue Replacement Project.

During the past two years, it has been possible to set up the apparatus
for the dry freeze method for the preparation of arteries as homografts.
Forty-eight such homografts have been prepared to date. This is the only
source of satisfactory homografts for the surgeons of Fort Worth at the
present time. This project has been made possible through the creation
of the Lupton-Brown Fellowship in Surgery.




14. Program for the Management of Cardiac Arrest.

~ Intensive work on this subject by this Laboratory has been carried
out for the hospitals of Fort Worth during the past two years. This

. program is not complete but the results have been very gratifying. This
 project, too, has been greatly helped by the Lupton-Brown Fellowship

in Surgery.

15. Current Activities.

In addition to the aforementioned projects which have been outlined

“only briefly, two important activities are currently being set up for the

next-one to two years. These projects may be loosely referred to as
"The Artificial Kidney' and "Technics for Open Heart Surgery."

16, . The Heart Laboratory.

Although the Heart Laboratory which has been developed by the Fort

- Worth Heart Association has no medical school affiliation as yet, the

work in this institution is very closely correlated with activities of the

Fort Worth Laboratory for Surgical Research.




" Pursuant to authorization by the Board of Regents &

" FOR ACTION OF
Regents

MAR 16 1957

on Jenuary 11, 1957 the following persons vere invited to become members
of the Committee of 75 for the 75th Anniversary of The University of Texas,

and have signified their atcceptance:
W. J. Adkins, Laredo

R. W. Armstrong, Ft: Worth

John Ayres, Pt. Arthur

Dr. Rex Beker, Houston

A. R. Bivins, Amai'illo

Richard W. Blalock, Msrshall

Julian Borschow, El Paas

Ralph Bullington, Wichita Falls
Waggoner Carr, Lubbock

Dr. H. Frank Connally, Waco

Landon H. Cullum; Wichite Falls
Jack Curlin, El Paso

Leroy G. Denmen, Jr., Sen Antonio
Dr. Kleberg Eckhardt, Corpus Chriesti
Judge Jemes Elkins, Bousﬁon

Stenley M: Ergkine, Midland

Harvey Gaylord, Ft. Worth

Charles F. Haas, Corpus Christi

The Very Rev. Vincent M: Hexrris,
Galveston

Houston Harte, San Angelo
George P. Hill, Ft. Worth
Mrs. Oveta Culp Hobby, Houston

Ws V. Houston, Houston

Frank W. R. Hubert, Orange

Ed Idar, Jr., McAllen

Bishop Everett H. Jones, San Antonio
Herman Jones, Austin

Lawrence B. Jones, Dellas

Senator Abrehem Kazen, Jr., Laredo
Dr. Robert W. Kimbro, Cleburne
Leonerd F. McCollum, Houston

John W. McCullough, Galvesgton
George L. MacGregor, Dallas

Dan A. McKnight, Rock Springs

A G. McNeese, Jr., Houston

Wales Madden, Amarillo
Sherman A, Miles, Corsicane

Den Moody, Austin

Hollis A. Moore, Tyler

John D. Moseley, Sherman

Mrs. E. C. Northen, Gelveston

Dr. L. S. Oates, Center .

Rebbi Levi Olen, Dallas

N. R. Persons, Ft. Worth ’
Dr. Her‘bert F. Poyner, -Hous’ton
Charles Prothro, Wichita Falls
Smith P. Reynolds, Jr.,; Tyler

* Has not accepted, ag of March 5, 1957.
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Mrs. Lem Scarbrough, Austin
Mr. Tom Sealy, Midland
Dr. Wm. Seybold, Houston

* Gov. Allan Shivers, Austin

: Carroll D. Simmons, Houston

- John D. Simpson, Austin

* E. W. (Bud) Smith, Lubbock
- Charles A, Spears, Sherman
Dr. Henry T. Stilwell, Texarkana
P. K. Stubblefield, Victoria
L. P. Sturgeon, Austin
A. M. G, Swenson, Stamford
Gen. James E. Taylor, Austin

Mrs. Margaret Batts Tobin, San
Antonio

* Has not accepted, as of March 5, 1957.

Membership of Comnmittee of Seventy-five (Continued)

Mrs. Ben F. Vaughan, Jr., Corpus
Christi

Claude W. Voy;es, Austin

Ruel C. Walker, Austin
Charles Wallace, Dallas

D. M. Warren, Panhandle

Dr. Richard T. Weber, Austin
C. C. Welhausen, Yoakum

R. L. Williams, Corpus Christi
George Williamson, Jr., Jacksonville
James Ralph Wood, Dallas
William H. Wood, Midland
Dudley K. Woodward, Dallas
Don Wooten, Abilene

Dr. H. A. Zappe, Mineral Wells

The first meeting of the Committee of Seventy-five has been
scheduled for the morning of April 13.
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LAND AND INVESTMENT COMMITTEE REPORT.--

PERMANENT UNIVERSITY FUND--INVESTMENT MATTERS.--

REPORT OF PURCHASES OF SECURITIES.--The following purchases have been
made for the Permanent University Fund since the report of January 12, 1957. Ve

ask that the Board ratify and approve these transactions:

UNITED STATES GOVERNMENT BONDS PURCHASED

Purchase Yield Principal Date of
Issue Par Value Price Basis Cost Delivery
3-1/4% U. 3. Treas.
due 6/15/83-78 $1,000,000  96.28125 3.hog* $ 962,812.50  1/4/5T
Ditto 1,000,000  99.62500 3.28 * 996,250.00  2/4/57
Ditto 1,000,000  99.50000 3,28 * 995,000.00  3/1/57
Totals $3,000,000 $2,954,062.50
*Yield to maturity.
TEXAS MUNICIPAL BONDS PURCHASED
Purchase Yield Principal Date of
Issue Par Value Price Basis Cost Delivery
Lubbock 3-1/2% ISDs
UT Schoolhouse,
dated 12/1/56, due
2/1/71 $ 75,000 97.283192 3.75%#% 72,962.39 1/ 4/57
Brownfield 4% El. Lt.
& Pwr. Sys. Revs.,
dated 11/1/56, due
11/1/70 & 73/66 75,000  101.13824k  3.90 * 75,857.79 1/ 4/57
City of San Antonio
3-3/4% GOs, dated
12/1/56, due
12/1/75-7T6 200,000 102.077899 3.60 * 204,155.80 1/ 9/57
Bryan 3.90% ISDs UT,
dated 12/1/56, due
12/1/83-85/71 150,000 100.000000 3.90 * 150,000.00  1/16/57
Weatherford 3-1/4%
Wtr. & Lt. Sys.
Revs., dated 2/1/55,
due 2/1/82-70 15,000  88.204391 4.00 * 13,230.66  1/17/57
City of Houston 3-3/u4%
GOs, dated 1/1/57,
due 1/1/79-82 500,000 100.000000  3.75 * 500,000.00  1/21/57
Waco 3-7/%% Wtr. Wks.
Sys. Revs. Series
1957, dated 1/1/57,
due 3/1/7h-T7/67 400,000 99.668779  3.90 * 398,671.45 1/2k/57
Abilene 4% Wtr. Wks.
& Swr. Sys. Revs.
Series 1957, dated
11/1/56, due
11/1/85-85/69 400,000 102.001908 3.80 * 408,007.63  1,/30/57
San Antonio 3-5/8%
ISDs Sch. Bldg. Site
& Equip., dated
1/15/57, due
1/15/Th-75/67 400,000  96.408635 3.75 * 393,636.26 2/ 7/57
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TEXAS MUNICIPAL BONDS PURCHASED

(Continued)
Purchase Yield Principal Date of
Issue Par Value Price Basis Cost Delivery
Fort Worth 2-1/2%
ISDs Schoolhouse
Ser. 1957A, dated
2/1/57, due
2/1/80-82 $ L400,000  79.6711k0  3.80%* $ 318,579.41 2/11/57
Houston 3.90% Wtr.
Sys. Revs. Second
Series, dated 8/1/53,
due 12/1/82/79 60,000 104.532017 3.60 ** 62,779.21  2/21/57
Totals $2,675,000 $2,597,380.60

¥Yield to maturity.
**¥Yield to option.

MUNICIPAL BONDS PURCHASED WITH
DELIVERY PENDING*¥

Delivery
Par Yield Date on or
Value Issue Maturity Bagis  Purchased About

$112,000 San Angelo 3-1/2% ISDs
Schoolhouse Refdg.,
dated 3/1/57, due 3/1/87-T1 3.75%%  1/28/57 b/1/51

100,000 Sweetwater 3-3/&% Wtr.
Wks. & Swr. Sys. Revs.,
dated 3/1/57, due 3/1/71-67 3.50 ¥ 2/12/57 L/1/57

110,000 City of Midland 3.50%
GOs, dated 2/15/57, due 2/15/77-78/72 3.55 *  2/21/57 kf2/57

$322,000 Total Municipal Purchases Pending Delivery

¥¥An official report will be made subsequent to delivery and payment; bonds bought
on a "When, as and if issued basis."

*Yield to maturity.

AUTHORIZATION FOR EMPLOYMENT OF McCALL, PARKHURST AND CROWE AS SPECIAL
LEGAL COUNSEL IN MATTERS PERTAINING TC POSSIBLE REFUNDING OR RETIREMENT OF PER-
MANENT UNIVERSITY FUND BONDS ISSUED IN 1949.--It is recommended that the Board
of Regents authorize the employment of the firm of McCall, Parkhurst and Crowe
of Dallas, Texas, as special legal counsel in all matters pertaining to the pos-
sible refunding of (or purchase of) the Permanent University Fund Bonds issued
in 1949, their fee for services and the source of funds for payment to be sub-
Ject to approval of the Board of Regents.

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - AUTHORIZATION TO EXECUTE
PROXIES FOR CORPORATE SECURITIES TO BE HELD BY THE PERMANENT UNIVERSITY FUND.--
Included in the basic Investment Program for the Permanent University Fund, ap-
proved by the Board of Regents on January 11, 1957, was the policy, with few
exceptions, of voting proxies by returming executed proxies to present management
of voting stocks held for the Permanent University Fund, exceptions to this pol-
icy requiring approval of the Land and Investment Committee. In order to expedite
the return of proxies for voting stocks to be held in due course by the Permanent
University Fund, it is recommended by the Land and Investment Committee that the
Board of Regents authorize the execution and return to management of such proxies
by the Endowment Officer or Assistant to the Endowment Qfficer upon approval there-
of by the Vice President for Fiscal Affairs.



PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - RATIFICATION OF INVEST-
MENT ADVISER SERVICE CONTRACT WITH LIONEL D. EDIE AND COMPANY, INC,--Pursuant to
approval of the Board of Regents on February 9, 1957, of the retention of the firm
of Lionel D. Edie and Company, Inc., as Investment Adviser for the Permanent Uni-
versity Fund Investment Program for one year beginning February 1, 1957, at an
annual fee of $7,500.00, payable quarterly in advence, a contract with the company
on these terms was executed on behalf of the University by the Endowment Officer
after approval thereof by the Vice President for Fiscal Affairs. Subsequently,
the University was advised by the State Comptroller that payment could only be
made at the end of each quarter after performance of the work required under the
contract. The Edie Company has advised the University that deferring payment to
the end of each quarter is entirely agreeable to the company and that the company
does not feel it necessary to change the original agreement. Accordingly, it is
recommended by the Land and Investment Committee that the Board ratify and approve
the contract with the revised payment method at the end of each gquarter to be in
effect.

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - ADDITIONS TO APFROVED
LIST OF SECURITY DEALERS.--It is recommended that the following additions be made
to the list of security brokers and dealers as approved on January 1l and Febru-
ary 9, 1957:

To Section IV.A., Group II (firms which serve as New York Correspondents of Texas
firms having membership on the N.Y.S.E. but not floor privileges), add the follow-
ing, both the Texas fixm and New York correspondent to be on the list:

Goldman, Sachs and Company
Eppler, Guerin and Turner (Dallas)

Gregory and Sons
Dallas Rupe % Son, Inc. (Dallas)

To Section IV.B., Group I (firms having membership on exchanges other than the
N.Y.S.E.), add the following:

Austin, Hart & Parvin (San Antonio)
Fridley, Hess & Frederking (Houston)

To Section IV.C., for Corporate Bonds and Preferred Stocks (Primary and Secondary
Markets), add the following:

Blyth and Company, Inc.
gav,sny_ Glore, Forgan and Company
‘gu’;q\s L i

A list to date of approved Brokers and Dealers, including approvals recommended
above, QQ:Ettaohed. Other dealers will b commended for approval as they apply
and qualify under the policy requirementss: x:ﬁ%f&%it ) .
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PERMANENT UNIVERSITY FUND--LAND MATTERS. --

LEASES AND EASEMENTS, --The Land and Investment Committee has
given consideration to the following applications for various leases and
easements on University Lands. All are at the standard rate unless other-
wise stated, are on the University's standard forms, and have been approved
as to form by the University Land and Trust Attorney and as to content by
the University Endowment Officer. The Land and Investment Committee asks
that the Board approve these applications and authorize the Chairman of the
Board to execute the instruments involved:

HIGHVAY RIGHT-OF-WAY EASEMENT NO. 886, COUNTY COMMISSIONERS'
COURT, UPTON COUNTY, TEXAS,--This application for a highway right-of-wvay
easement to the County Commissioners Court, Upton County, Texas, covers
two right-of-way tracts containing a total of 63.19 acres, out of Sections
12, 13 and 24, Block 4, and Sections 1, 2 and 3, Block 58, University Lands
in Upton County for constructing and maintaining a public road or hig-way.
The Cormissioners' Court has agreed to construct an adequate stock-proof
fence on each side of the right-of-way and also to provide sources of water
supply if construction prevents ready access to existing sources. No
consideration is involved in the easement.

BUSINESS SITE EASEMENT NO. 887, HAROLD McCLUNG, REAGAN COUNTY,
TEXAS.-~This application for a business site easement to provide a site-
for a junk yard covers an area 200 feet by 200 feet out of Section 7, Block
11, University Lands in Reagan County, Texas, for a period of one year,
beginning February 1, 1957 and ending January 31, 1958, with an option to
renew from year to year but not to exceed a total of ten years from February
1, 1957, upon payment of the annual rental of $150.00 in advance. The
consideration for the first year's rental has been tendered with the appli-
cation.

PIPE LINE EASEMENT NO. 888, PHILLIFS PETROLEUM COMPANY, CRANE
COUNTY, TEXAS.--This application for a pipe line easement tc Phillips
Petroleum Company covers 3,219 rods of h-l/Q-inch line at $0.50 per rod in
Sections 3, 4, 10, 11, 14, 23, 24 and 25 in Block 31, and Sections 30, 31,
32, 41, 43 and 4k in Block 30, University lands in Crane County, Texas, for
a ten-year period beginning September 1, 1955 and ending August 31, 1965.
The full consideration of $1,609.50 for the ten-year period has been
tendered with the application.

PIPE LINE EASEMENT NO. 889, TEXAS-NEW MEXICO PIPE LINE COMPANY,
ANIREVS COUNTY, TEXAS (RENEWAL OF EASEMENT NO, 289, EXPIRED DECEMBER 31,
1956) .-~This application for a pipe line easement to Texas-New Mexico Pipe
Line Company covers 267 rods of 6-5/8-inch line at $0.75 per rod, and
4,848.6 rods of 4-1/2-inch line at $0.50 per rod in Sections 8, 9, 10, 15,
16, 17, 18, 19, 20, 21, 22, 29, 30 and 31 in Block 12, University Lands in
Andrews County, Texas, for a ten-year period beginning January 1, 1957 and
ending December 31, 1966. The full consideration of $2,624.55 for the ten-
year period has been tendered with the application. The number of rods in
Easement No. 889 is less than that in Easement No. 289 since part of the
original easement is not now in use.

CALICHE PERMIT NO. 104, YOUNGER CONSTRUCTION COMPANY, INC.,BREAGAN
COUNTY, TEXAS,--This application for a caliche permit to Younger Construc-
tion Company provides for the removal of 970 yerds of caliche from Block 49,
University Lands in Reagan County, Texas, at the rate of 25 cents per cubic
yard. The full consideration in the amount of $242.5C has been tendered
with the application.

ASSIGNMENT OF GRAZING LEASE NO, 617 FROM J. A, QUEEN TO P. H,
COATES, REAGAN COUNTY, TEXAS.--Mr. J. A. Queen holds a grazing lease on
approximately 6,416.6 acres of land in Sections 4, 5, 6, 7, 8, 9, 16, 17,
18, 19, 20 and 21 in Block 10 and Sections 30, 31 and 32 in Block 58, Uni-
versity Lands in Reagan County, Texas, at an annual rental of $0.40 per
acre for a ten-year period beginning July 1, 1948 and ending June 30, 1958,
subject to the rental reduction for 1957 approved by the Board of Regents
on Novemver 3, 1956. Mr. Queen, who is about 80 years 0ld, is assigning
his lease to his brother-in-law, Mr. P. H. Coates. Mr. Queen has received
a $5,000.00 bonus for the assignment of the grazing lease and, under Univer-
sity regulations, Mr. Queen has submitted a check in the amount of $2,500.00
as one~-half due the Lessor. Also submitted with the assignment is a check
in the amount of $1.00 as the filing fee for the assignment.
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PIPE LINE EASEMENT NO. 890, PHILLIPS PETROLEUM COMPANY, ANIREUVS
COUNTY, TEXAS.--This application for a pipe line easement to Phillips
Petroleum Company covers T54.8 rods of 12-inch and 16-inch line at $1.50
per rod, 1,287.7 rods of 8-inch and 10-inch line at $1.00 per rod, 817.2
rods of 6-5/8-inch line at $0.75 per rod, 1,281.7 rods of 4-1/2-inch line
at $0.50 per rod, and 832.7 rods of 2-inch line at $0.25 per rod in Sections
6 and 31 in Block 10 and Sections 1, 2, 11, 13, 22, 23, 24, 25, 26, 34, 35
and 36 in Block 11, University Lands in Andrews County, Texas, for a ten-
year period beginning December 1, 1956 and ending November 30, 1966, The
full consideration in the amount of $3,881.83 for the ten-year period has
been tendered with the application.

PIPE LINE EASEMENT NO. 891, PHILLIPS PETROLEUM COMPANY, CRANE AND
UPTON COUNTIES, TEXAS.-~This application for a pipe line easement to Phillips
Petroleum Company covers 1,556.5 rods of 12-inch, 16-inch and 20-inch line
at $1.50 per rod, 1,201.2 rods of 8-inch and 10-inch line at $1.00 per rod,
1,094.2 rods of 6-5/8-inch line at $0.75 per rod, 1,597.7 rods of 4-1/2-inch
line at $0.50 per rod, and 495.3 rods of 3-inch line at $0.25 per rod in
Sections 1k, 22, 23, 24, 25, 26, 27, 32, 34, 35, 39, 41, 42, L4, 45 and 46
in Block 30, University Lands in Crane and Upton Counties, Texas, for a
ten-year period beginning December 1, 1956 and ending November 30, 1966.
The full consideration in the amount of $5,275.31 for the ten-year period
has been tendered with the application.

PIPE LINE EASEMENT NO. 892, EL PASO NATURAL GAS COMPANY, ANIREWS
COUNTY, TEXAS,.-~This application for a pipe line easement to the El Paso
Natural Gas Company covers 4.606 rods of 4-1/2-inch line at $0.50 per rod
in Section 10, Block 1, University Lands in Andrews County, Texas, for a
ten-year period beginning March 1, 1957 and ending February 28, 1967. The
full minimum consideration in the amount of $50.00 for the ten-year period
has been tendered with the application.

PIPE LINE EASEMENT NO. 893, EL PASO NATURAL GAS COMPANY, ANIREVS
COUNTY, TEXAS,--This application for a pipe line easement to the El Paso
Natural Gas Company covers 90.958 rods of 4-1/2-inch line at $0.50 per rod
in Sections 15 and 22, Block 1, University lands in Andrews County, Texas,
for a ten-year period beginning March 1, 1957 and ending February 28, 1967.
The full minimum consideration in the amount of $50.00 for the ten-year
period has been tendered with the application.

PIPE LINE EASEMENT NO, 894, GULF OIL CORPORATION, CRANE COUNTY,
TEXAS,~--This application for a pipe line easement to Gulf 0il Corporation
covers 3,327.05 rods of line in excess of 1l2-inches at $1.50 per rod in
Sections h2, 43, 44 and 45 in Block 30 and Sections 7, 17, 18, 20, 21, 22,
26, 27, 35, 36 and 37, Block 31, University Lands in Crane County, Texas,
for a ten-year period beginning January 1, 1957 and ending December 31, 1966.
The full consideration in the amount of $4,990.58 for the ten-year period
has been tendered with the application.

PIPE LINE EASEMENT NO, 895, PHILLIPS PETROLEUM COMPANY, ANIREVS
AND ECTOR COUNTIES, TEXAS.--This application for a pipe line easement to
Phillips Petroleum Company covers 8.9 rods of 8-inch line at $1.00 per rod,
103 rods of 4-1/2-inch line at $0.50 per rod, and 180.3 rods of 3-1/2-inch
line at $0.25 per rod in Sections 23 and 24, Block 12, University lands in
Andrews County, Texas, and Section 3, Block 35, University Lands in Ector
County, Texas, for a ten-year period beginning March 19, 1956 and ending
Merch 18, 1966. The full consideration in the amount of $105.48 for the
ten-year period has been tendered with the application.

PIPE LINE EASEMENT NO, 896, PHILLIPS PIPE LINE COMPANY, ANIREWS
COUNTY, TEXAS.--This application for a pipe line easement to Phillips Pipe
Line Company covers 155.1 rods of L-1/2-inch line at $0.50 per rod in
Section 30, Block 9, University Lands in Andrews County, Texas, for a ten-
year period beginning January 1, 1957 and ending December 31, 1966. The
full consideration in the amount of $77.55 for the ten-year period has been
tendered with the application.



PIPE LINE EASEMENT NO. 897, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS,--This application for a pipe line easement to Humble Pipe
Line Company covers 165.01 rods of 4-inch line at $0.25 per rod in Sections
35 and 38, Block 30, University Lands in Crane County, Texas, for a ten-
year period beginning November 1, 1955 and ending October 31, 1965. The
full minimum consideration in the amount of $50.00 for the ten-year period
has been tendered with the application.

PIPE LINE EASEMENT NO. 898, HUMBLE PIPE LINE COMPANY, REAGAN
COUNTY, TEXAS,--This application for a pipe line easement to Humble Pipe
Line Company covers 39.21 rods of L-inch line at $0.25 per rod in Section
3, Block 49, University Lands in Reagan County, Texas, for a ten-year
period beginning July 1, 1955 and ending June 30, 1965. The full minimum
consideration in the amount of $50.00 for the ten-year period has been
tendered with the application.

PIPE LINE EASEMENT NO. 899, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS,--This application for a pipe line easement to Humble Pipe
Line Company covers 188.28 rods of L-inch line at $0.25 per rod in Section
5, Block 30, University Lands in Crane County, Texas, for a ten-year period
beginning May 1, 1956 and ending April 30, 1966. The full minimum con-
sideration in the amount of $50.00 for the ten-year period has been tendered
with the application.

PIPE LINE EASEMENT NO. 900, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS,--This application for a pipe line easement to Humble Pipe
Line Company covers 146.05 rods of W-inch line at $0.25 per rod in Sections
37 and 38, Block 30, University Lands in Crane County, Texas, for a ten-
year period beginning April 1, 1956 and ending March 31, 1966. The full
minimum consideration in the amount of $50.00 for the ten-year period has
been tendered with the application.

PIPE LINE EASEMENT NO, 901, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS.~~This application for a pipe line easement to Humble Pipe
Line Company covers 155.38 rods of 4-inch line at $0.25 per rod in Sections
5 and 8, Block 30, University Lands in Crane County, Texas, for a ten-year
period beginning May 1, 1956 and ending April 30, 1966. The full minimum
consideration in the amount of $50.00 for the ten-year period has been
tendered with the application.

PIFE LINE EASEMENT NO, 902, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS,~-This application for a pipe line easement to Humble Pipe
Line Company covers 194.59 rods of L-inch line at $0.25 per rod in Sections
37 and 38, Block 30, University lLands in Crane County, Texas, for a ten-
year period beginning January 1, 1956 and ending December 31, 1965. Tre
full minimum consideration in the amount of $50.00 for the ten-year period
has been tendered with the application,

PIPE LINE EASEMENT NO, 903, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS,~~This application for a pipe line easement to Humble Pipe
Line Company covers 191.62 rods of b-inch line at $0.25 per rod in Section
36, Block 30, University Lands in Crane County, Texas, for a ten-year
period beginning May 1, 1956 and ending April 30, 1966. The full minimum
consideration in the amount of $50.00 for the ten-year period has been
tendered with the application.

PIPE LINE EASEMENT NO, 904, HUMBLE PIFE LINE COMPANY, ANIREWS
COUNTY, TEXAS,~-This application for a pipe line easement to Humble Pipe
Line Company covers 175.19 rods of h-inch line at $0.25 per rod in Sections
11l and 12, Block 10, University Lands in Andrews County, Texas, for a ten-
year period beginning April 1, 1956 and ending March 31, 1966. The full
minimum consideration in the amount of $50.00 for the ten-year period has
been tendered with the application.

PIPE LINE EASEMENT NO, 905, HUMBLE PIPE LINE COMPANY, ANIREUS
COUNTY, TEXAS.-~This application for a pipe line easement to Humble Pipe
Line Company covers 135.87 rods of 4-inch line at $0.25 per rod in Section
34, Block 10, University Lands in Andrevs County, Texas, for a ten-year
period beginning July 1, 1956 and ending June 30, 1966. The full minimum
consideration in the amount of $50.00 for the ten-year period has been
tendered with the application.
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PIPE LINE EASEMENT NO, 906, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS.--This application for a pipe line easement to Humble Pipe
Line Company covers 122.80 rods of L-inch line at $0.25 per rod in Sections
35 and 36, Block 30, University Lands in Crane County, Texas, for a ten-
year period beginning December 1, 1955 and ending November 30, 1965. The
full minimum consideration in the amount of $50.00 for the ten~year period
has been tendered with the application.

PIPE LINE EASEMENT NO, 907, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS.--This application for a pipe line ecasement to Humble Pipe
Line Company covers 258.7 rods of U-inch line at $0.25 per rod in Sections
11, 14 and 15 in Block 30, University Lands in Crane County, Texas, for a
ten-year period beginning May 1, 1956 and ending April 30, 1966. The full
consideration in the amount of $64.68 for the ten-year period has been
tendered with the application.

PIPE LINE EASEMENT NO. 908, HUMBLE PIPE LINE COMPANY, CRANE
COUNTY, TEXAS,--This application for a pipe line easement to Humble Pipe
Line Company covers 152.35 rods of 4-inch line at $0.25 per rod in Section
38, Block 30, University Lands in Crane County, Texas, for a ten-year
period begimming February 1, 1956 and ending January 31, 1966. The full
minimun consideration in the amount of $50.00 for the ten-year psriod has
been tendered with the application.

PIPE LINE EASEMENT NO, 909, HUMBLE PIPE LINE COMPANY, ANIREWS
COUNTY, TEXAS.--This application for a pipe line easement to Humble Pipe
Line Company covers 218.48 rods of L4-inch line at $0.25 per rod in Section
6, Block 9 and Section 1, Block 10, University Lands in Andrews County,
Texas, for a ten~year period beginning Janvary 1, 1956 and ending December
31, 1965. The full consideration in the amount of $54.62 for the ten-year
period has been tendered with the application.

BUSINESS SITE EASEMENT NO. 910, BENNETT SUPPLY COMPANY, REAGAN
COUNTY, TEXAS,--This application for a business site easement to provide
for a supply store site covers an area 200 feet by 200 feet in Section T,
Block 11, University lands in Reagan County, Texas, for a period of one
year veginning March 1, 1957 and ending February 28, 1958, with an option
to renew from year to year but not to exceed a total of ten years from
March 1, 1957, upon payment of the annual rental of $200.00 in advance.
The consideration for the first year's rental has been tendered with the
application.

CAMP SITE EASEMENT NO, 911, HUMBLE OIL AND REFINING COMPANY,
YARD COUNTY, TEXAS (REMEWAL OF EASEMENT NO. 295, EXPIRED JANUARY 31,
1957).--This application for a camp site easement to the Humble 0il and
Refining Company is for the NE/4 of the NE/4 of Section 1, Block 16, Uni-
versity Lands in Ward County, Texas, for a one-year period beginning
February 1, 1957 and ending January 31, 1958, with the option to renew from
year to year, not to exceed a total period of 10 years from and after
February 1, 1957, by payment of an annual rental, in advance, in the amount
of $50.00, The full minimum consideration for the first year's rental in
the amount of $50.00 has been tendered with the appliication.

CAMP SITE EASEMENT NO. 912, SERVICE PIPE LINE COMEANY, ANIRE!S
COUNTY, TEXAS (RENEWAL OF EASEMENT NO, 300, EXPIRED MARCH 11, 1957).--
This application for a camp site easement to the Service Pipe Line Company
covers a tract of land 200 feet by 1,320 feet, containing 6.06 acres more
or less, in the NE/b4 of Section 20, Block 13, University Lands in Andrews
County, Texas, for a one-year period beginning March 12, 1957 and ending
March 11, 1958, with the option to renew from year to year, but not to
exceed a total period of 10 years from and after March 12, 1957, by pay-
ment of the annual rental of $60.6C in advance. The consideration for the
first year's rental has been tendered with the application.

PIPE LINE EASEMENT NO. 913, CITIES SERVICE OIL COMPANY, UPTON
COUNTY, TEXAS.--This application for a pipe line easement to Cities Service
0il Company covers 1,272 rods of 2-inch line at $0.25 per rod in Sections
21, 22, 23, 28, 29 and 30 in Block 3, University Lands in Upton County,
Texas, for a ten-year period beginning February 1, 1957 and ending
January 31, 1967. The full consideration in the amount of $318.00 for the
ten-year period has been tendered with the application.
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PIPE LINE EASEMENT NO. 91L, EL PASO NATURAL GAS COMPANY, ANIREVS
COUNTY, TEXAS,-~This application for a pipe line easement to El Paso
Natural Gas Company covers 629.933 rads of l2-3/h-inch line at $1.50 vper
rod, and 629.93 rods of 4-1/2-inch line at $0.50 per rod in Sections 3 and
10 in Block 1, University Lands in Andrews County, Texas, for a ten-year
period beginning March 1, 1957 and ending February 28, 1967. The full
consideration in the amount of $1,259.87 for the ten-year period has been
tendered with the application.

PIPE LINE EASEMENT NO., 915, EL PASO NATURAL GAS COMPANY, ANIREVS
COUNTY, TEXAS.--This application for a pipe line easement to El Paso
Natural Gas Company covers 53.212 rods of 12-3/4-inch line at $1.50 per
rod, 193.576 rods of 8-5/8-inch line at $1.00 per rod, 176.158 rods of
6-5/G-inch line at $0.75 per rod, and 60.029 rods of L4-1/2-inch line at
$0.50 per rod in Sections 10, 15, 22, 30, 31 and 42 in Block 9, University
lands in Andrews County, Texas, for a ten-year period beginning February 1,
1957 and ending January 31, 1967. The full consideration in the amount of
$435.54 for the ten-year period has been tendered with the application.

PIPE LINE EASEMENT NO. 916, EL PASO NATURAL GAS COMPANY, ANTREVS
COUNTY, TEXAS,~--This application for a pipe line easement to El Paso
Natural Gas Company covers 268.309 rods of 4-1/2-inch line at $0.50 per
rod in Sections 25, 28 and 29 in Block 1, University Lands in Andrews
County, Texas, for a ten-year period beginning February 1, 1957 and ending
January 31, 1967. The full consideration in the amount of $134%.16 for the
ten-year period has been tendered with the application.

PIFE LINE EASEMENT NO, 917, EL PASO NATURAL GAS COMPANY, ANIREVS
COUNTY, TEXAS,--~This application for a pipe line easement to E1l Paso
Natural Gas Company covers 641.981 rods of 12-inch line at $1.50 per rod and
150.163 rods of 8-inch line at $1.00 per rod in Sections 30, 31 and 42 in
Block 9, University Lands in Andrews County, Texas, for a ten-year period
beginning Februvary 1, 1957 and ending January 31, 1967. The full considera-
tion in the amount of $1,113.13 for the ten-year period has been tendered
with the application.

CALICHE PERMIT NO, 105, DS & R CONSTRUCTION COMPANY, ANIREWS
COUNTY, TEXAS,--This application for a caliche permit to DS & R Construc-
tion Company provides for the removal of 1,365 yards of caliche from
Section 45, Block 13, University Lands in Andrews County, Texas, at the
rate of $0.25 per yard. The full consideration in the amount of $341.25
has been tendered with the application.

HIGHWAY RIGHT-OF-WAY EASEMENT NO. 918, TEXAS STATE HIGHWAY
COMMISSION, EL PASO COUNTY, TEXAS.,--This application for a highway right-
of-way easement to the Texas State Highway Commission covers two right-
of-way tracts containing a total of approximately 76.845 acres out of
Sections 1 and 2L in Block L, University lands, El Paso County, Texas,
for the development of a freeway on the designated route for the reloca-
tion of U, S. Highway 80 - Interstate - in El Paso County. The Commission
will be required, upon request of the University, to provide an adequate
stock proof fence on each side of the right-of-way and alsoc provide sources
of water supply if construction prevents ready access to existing sources.
No comnsideration is inveclved in the easement,

COMPRESSOR STATION SITE EASEMENT NO., 919, EL PASO NATURAL GAS
COMPANY, ANIREVS COUNTY, TEXAS,-~This application for a Compressor Stetion
site easement to E1 Paso Natural Gas Company covers 5.0 acres, more or
less in the NW/k SW/4 of Section 42, Block 9, University Lends in Andrews
County, Texas, for a twenty-five-year period beginning March 1, 1957 and
ending February 28, 1982. The full consideration of $1,250 for the twenty-
five.year period has been tendered with the application.

PIPE LINE EASEMENT NO. 920, EL PASO NATURAL GAS COMPANY, ANTIREWS
COUNTY, TEXAS.--This application for a pipe line easement to El Paso
Natural Gas Company covers 1,583.303 rods of L-1/2-inch line at $0.5C per
rod in Sections 16, 18, 19, 21 and 26 in Block 1 and Sections 11, 13 and 14
in Block 9, University Lands in Andrews County, Texas, for a ten-year period
beginning March 1, 1957 and ending February 28, 1967. The full considera-
tion for the ten-year period in the amount of $791.65 has been tendered
with the application.
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RESIDENCE SITE EASEMENT NO. 921, WILLIE R, FRICE, CRANE COUNTY,
TEXAS,~-This application for a residence site easement to ¥illie R. Price
covers a tract of land 400 feet by LOO feet out of the NE/L4 of Section 3k,
Block 31, University Lands in Crane County, Texas. The Atlantic Refining
Company is selling its camp houses to their employees, and the easement
must be obtained to allow the house to remain on University lLand. The ease-
ment is for a period of one year beginning Januvary 1, 1957 and ending
December 31, 1957, with an option to extend and remew from year to year,
but not to exceed a total period of ten years from January 1, 1957, upon
payment of the minimum annual rental of $50.00 in advance. The considera-
tion for the first year's rental has been tendered with the application.

RESIDENCE SITE EASEMENT NO., 922, C, 0. MALTBY, ECTCR COUNTY,
TEXAS.~-This application for a residence site easement to C. 0. Maltby
covers a one acre tract out of the sw/h of Section 6, Block 35, University
Lands in Ector County, Texas. The Atlantic Refining Company is selling its
camp houses to its employees and the easement must be obtained to allow
the house to remain on University Land. The easement is for a period of
one year beginning January 1, 1957 and ending December 31, 1957, with an
option to extend and renew from year to year, but not to exceed a total
period of ten years from January 1, 1957, upon payment of the minimum annual
rental of $50.00 in advance. The consideration for the first year's rental
has been tendered with the application.

RESIDENCE SITE EASEMENT NO, 923, G. E. MOBBS, CRANE COUNTY,
TEXAS.~-This application for a residence site easement to G. E. Mobbs
covers a tract of land LOO feet by LOO feet out of the SE/4 of Section 33,
Block 31, University Lands in Crane County, Texas. The Atlantic Refining
Company is selling its camp houses to its employvees and the easement must
be obtained to allow the house to remain on University Land. The easement
is for a period of one year beginning Jamuary 1, 1957 and ending December
31, 1957, with an option to extend and renew from year to year, but not
to exceed a total of ten years from January 1, 1957, upon payment of the
minimum annual rental of $50.00 in advance. The consideration for the
first year's rental has been tendered with the application.

SUPPLEMENT NO. 3 TO U. S. GOVERNMENT LEASE NO, V-781-ENG-1U437,
UNIVERSITY EASEMENT NO. 186, PYOTE AIR FORCE BASE, VARD COUNTY, TEXAS.--
This lease, vhich was amended by Supplemental Agreement No. 2, dated
November 1, 1952, covers approximately 2,445 acres of land in Sections 35,
36, 38 and 39, Block 16, University lands, Ward County, Texas. The lease
my be extended from year to year through October 29, 1972, at a rental of
$800 per year, payable in arrears. Supplement No. 3 is a request to amend
the lease to grant the Government an option to renew for a term of 25 years
after October 29, 1972, with a further option for a similar renewal for an
additional 25 years thereafter. This request is predicated on the criteria
established by the Secretary of Defense for the construction of permanent
type improvements on leased lands.

GAP FILLER SITE AND ROAD ACCESS EASEMENT NO, 762, UNITED STATES
GOVERNMENT, DEPARTMENT OF THE ARMY, HUDSPETH COUNTY, TEXAS - REVISION OF
TERMS.~--On September 22, 1956, the Board of Regents approved an application
for a gap filler site and road access easement for use by the United States
Air Force in Sections 19 and 24, Blocks J and K, University Lands in
Hudspeth County, Texas. The easement was for a period of twenty-five years
beginning February 1, 1956 and ending January 31, 1961, the easement to
remain in force thereafter from year to year without further notice but in
no event to extend beyond January 31, 2006. The rental was to be $25.00
for the twenty-five-year period ending January 31, 1981, and $25.00 for the
twenty-five-year period ending January 31, 2006, with payment_tg be made
at the beginning of each twenty-five-year period. Ve have en advised —~
that payment of the rental of $1.00 per year or any portion of :&§EEFT‘EEH””“"T§
be made under government regulations only at the end of each fiscal year.

We have also been advised that a clause must be inserted in the lease to
provide for a waiver by the lessor for any and all claims for vestoration
of the premises upon the expiration or termination of the lease.

In view of the circumstances indicated above, the willingness of the govern-
ment to enter into this arrangement rather than institute condemnation pro-
ceedings, it is recommended that you approve the revision of the terms as
outlined and that the Chairman of the Board be authorized to execute the
instrument upon approval as to content by the Endowment Officer and as to
form by the Land and Trust Attorney.
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SUPPLEMENT TO PIPE LINE EASEMENT NO. 864, PASOTEX PIPE LINE
COMPANY, WINKLER COUNTY, TEXAS,.--This application for a: suppiement to
Pipe Line Easement 864 to Pasotex Pipe Line Company is for the substitu-
tion of field notes which properly describe the right-of-way for those
attached to the original easement approved November 3, 1956. The in-
correct notes were submitted by the Company. There are no other changes
in the easement.

VATER LEASE CONTRACT NO, 72, EL PASO NATURAL GAS COMPANY, ANIREWS
COUNTY, TEXAS.--On June 1, 1956, the El Paso Natural Gas Company was
granted Gas Plant Site Easement No. 807 covering 4O acres, NE/4 of the
NE/4 of Section 24, Block 9, Andrews County, Texas, for the period beginning
May 1, 1956 and ending April 30, 1981. The Company has been unable to find
an adequate water supply on the gas plant site covered by the easement and
has requested that the University grant it a water lease to April 30, 1981,
on a 10-acre tract, being the NW/b of the NMI/4 of the NE/4 of Section 23,
Block 9, University Lands in Andrews County, Texas, on which an adequate
wvater supply has been found. This 10-acre tract is included in the acreage
covered by Water Exploration and Development Permit No. 71 granted to the
Andrews Independent School District on January 12, 1957. The school
district has agreed to have this 10-acre tract withdrawn from the acreage
approved in Water Permit No. 7l. The E1l Paso Natural Gas Company will pay
monthly a royalty of ten ($0.10) cents for each thousand gallons of the
gross amount of water produced from the land covered by this lease.

REPORT ON PECOS COUNTY VACANCY MATTER AND RECOMMENDATION FOR
PAYMENT OF ADDITIONAL FEE TO SURVEYOR REPRESENTING THE UNIVERSITY,--On
January 12, 1957, a report was made to the Board of Regents on the Pecos
County vacancy matters, particularly as to the vacancy claim filed by E. H,
Cox, and the Board approved payment of a fee of $825.00 to Mr. Jess Conklin,
Surveyor representing the University, and up to $175.00 for additional work.
The surveyor appointed by the Commissioner of the General Land Office later
went back on the land for additional work, and it became necessary for Mr. g
Conklin to accompany him and put in additional time in assembling @atdls - L
Mr. Conklin is submitting & statement in the amount of $975.00 covéring ol otz
this additional work computed at the rate of $75.00 per day for his services,
and it is recommended that the Board of Regents authorize the Land and Trust
Attorney to pay this additional fee of $975.00 from Account No. 89111, Uni-
versity Lands -~ Legal and Surveying, Office, Field, Clerical Assistants and
Traveling Expenses. Some additional work by Mr. Conklin probably will be
necessary, particularly in attendance at the hearing on the vacancy claim
vhich has been set for April 9, 1957, in the General land Office.

APPROVAL OF U. S. DEPARTMENT OF AGRICULTURE SOIL BANK CONSERVATION
RESERVE CONTRACTS ON UNIVERSITY LANIS,--Land Agent Compton has received re-
quests from four University grazing tenants, whose leases have less than y,
five years to run, for the University to join with them in Soil Bank Con- -
tracts on certain tracts, all of {these contracts being for five years, 1957
to 1961, inclusive, and cover oil fields cultivated at one time or another.
The reguests received are as follows:

Grazing Date Lease Acres under
Lease No. Tenant Expires Soil Bank Contract
635 Y. V., Adams 6/30/59 130
638 Kathleen St. Clair 12/31/59 1k2
645 Louis Brooks 6/30/60 100
649 Aubrey Delong 6/30/60 193.6

It is recommended that the Board of Regents authorize the Endowment Officer
to sign these and similar contracts that may be submitted by tenants under
the current Soil Bank program, upon approval by the University Land Agent
and the Land and Trust Attorney, as approved by the University but without
the University's being a party to the contract and assuming any obligations
under the contract other than that any releasing of the acreage during the
five years will be subgect to the Soil Bank contract. No adjustment will
be made in the grazing rentals due the University under the leases, and all
Soil Bank payments will go to the tenants.

-10-
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PIPE LINE EASEMENT NO. 924, MAGNOLIA PIPE LINE COMPANY, ANIREVS
COUNTY, TEXAS--This application for a pipe line easement to Magnolie Pipe
Line Company covers 4,098 rods of 4-inch line and 305.1 rods of 2-inch line
at $0.25 per rod in Sections 4, 6, 7, 8, 10, 14, 15, 16, 18, 20, 21, 22, 23,
27, 28, 29, and 32 in Block Y4, University Lands in Andrews County, Texas,
for a ten-year period beginning January 1, 1957 and ending December 31, 1966.
The full consideration of $1,100.78 for the ten-year period has been tendered
with the application.

PIPE LINE EASEMENT NO, 925, EL PASO NATURAL GAS COMPANY, ANIREWVS
COUNTY, TEXAS,--This application for a pipe line easement to El Paso Natural
Gas Company covers 38.271 rods of 4-1/2-inch line in Section 19, Block 1 and
Sections 13 and 24 in Bloeck 9, University Lands in Andrews County, Texas,
for a ten-year period beginning March 1, 1957 and ending February 28, 1967.
The full minimum consideration in the amount of $50.00 for the ten-year period
has been tendered with the application.
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TRUST AND SPECIAL FUNDS~--INVESTMENT MATTERS.--

REPORT OF PURCHASES AND SALES OF SECURITIES.--The following purchases
and sales of securities have been made for the Trust and Special Funds since the
report of January 12, 1957. We ask that the Board ratify and approve these
transactions:

PURCHASES
Date Security Principal Cost

1/23/57 35/100ths fractional Share Gulf 0il Corporation

Capital Stock $ 41.15
$5,000 par value Aluminum Company of America 4-1/4%

Debentures due 1/1/82 at 102.50 Net. Accrued

interest paid to 1/29/57 5,125.00
$5,000 par value Oklahoma Gas & Electric Company

Lk-1/29 1st Mortgage Bonds, Series due 1987, due

1/1/87, at 101.875 Net. Accrued interest paid to

1/29/57 5,093.75
(Funds Grouped for Investmend

100 Shares General Mills, Inc. Common Stock at 64-5/8

per share 6,503.96
100 Shares R. J. Reynolds Tobacco Company New €lass

B Common Stock at 55-3/4 per share 5,615.58
100 Shares F. W. Woolworth Company Capital Stock at

Li-3/L per share 4,512.38

(Hogg Foundation: W. C. Hogg Estate Fund)

200 Shares American Can Company Common Stock at hl-l/8

per share 8,296.12
200 Shares R. J. Reynolds Tobacco Company New Class

B Common Stock at 55-3/4 per share 11,231.16
200 Shares F. W. Woolworth Company Capital Stock at

Li-3/4 per share 9,024.76

(Hogg Foundation: Varner Properties)

4O Shares Bethlehem Steel Corporation Common Stock

at 180-1/4 per share 7,250.7h
200 Shares National Dairy Products Corporation Common

Stock at 36-1/2 per share 7,366.50
100 Shares R. J. Reynolds Tobacco Company New Class

B Common Stock at 55-3/4 per share 5,615.58
200 Shares Union Pacific Railroad Company Common

Capital Stock at 28-3/8 per share 5,733.38

(The James W. McLaughlin Fellowship Fund - Reserve
for Depletion)

1/2k/57  $5,000 par value Public Service Electric & Gas Company
4-3/8% 1st Mortgage Bonds due 11/1/86 at 104.625 Net.
Accrued interest paid to 1/30/57 5,231.25
(Funds Grouped for Investment)
100 Shares The Borden Company Cepital Stock at 55-1/8
per share 5,553.01
(Hogg Foundation: Varner Properties)

1/28/57 100 Shares National Biscuit Company Common Stock at
36 per share 3,633.00
(The James W. McLaughlin Fellowship Fund - Reserve for
Depletion)

2/ 4/57 25/100ths fractional Share Allied Chemical & Dye Coz-
poration Common Stock 22.95
(Foge Foundation: V. C. Hogg Estate Fund)
2/15/57 $58,000 maturity value United States Savings Bonds,
Series J, dated 2/1/57, due 2/1/69 41,760.00
(Dormitory Revenue Bonds, Series 1954 - Reserve for
Bond & Interest Sinking Fund)

~11-
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Date

2/19/51

2/21/57

2/25/57

PURCHASES (Continued)
Security

$25,000 maturity value United States Savings Bonds,
Series J, dated 2/1/57, due 2/1/69

(Dormitory Revenue Bonds (Medical Branch) Series
1955 - Reserve for Bond and Interest Sinking Fund)

LO Shares The Anaconda Company Capital Stock at
5 rights plus $50.00 per share

(Hogg Foundation: W. C. Hogg Estate Fund)

20 Shares Ditto

(Hogg Foundation: Varner Properties)

50 Shares The Timken Roller Bearing Company Capital
Stock at 92 per share

(The James W. McLaughlin Fellowship Fund - Reserve
for Depletion)

$6,000 par value United States 2-7/8% Treasury Notes
of Series A-1958, due Jume 15, 1958, at 99:16 (99.50)
Net. Accrued interest paid to 2/26/57

(Archer M. Huntington Museum Fund)

$13,000 par velue United States 3-1/4% Treasury Bonds
of 1983-78, due 6/15/83-78, at 95:20 (99.625) Net.
Accrued interest paid to 2/26/57

(Student Property Deposit Scholarship Fund)

$8,000 par value United States 3-1/U4% Treasury Bonds
of 1983-78, due 6/15/83-78, at 99:20 (99.625) Net.
Acerued interest paid to 2/26/57

(W. J. McDonald Observatory Fund)

100 Shares Bristol-Myers Company Common Stock at 43-7/8
per share

100 Shares General Mills, Inc., Common Stock at 63-7/8
per share

100 Shares Owens-Illinois Glass Company Common Capital
Stock at 58-5/8 per share

(Hogg Foundation: W. C. Hogg Estate Fund)

$4,000.00 par value The Procter & Gamble Company 3-7/8%
Debentures dated 9/1/56, due 9/1/8L at 101.38 Net to
y}elé 3.79% to maturity. Accrued interest paid to
3/ 1/57.

$5,000 par value Wisconsin Electric Power 3-7/8% First
Mortgage Bonds, dated 4/15/56, due 4/15/86 at 100.25
Net to yield 3.86% to maturity. Accrued interest paid
to 3/1/57

(Funds Grouped for Investment)

-]l2-

Principal Cost

$18,000.00

2,000.00

1,000.00

4,639.00

5,970.00

12,951.25

7,970.00

b, bl bl

6,429.14

5,903.36

4,055.00

5,012.50
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Date

1/10/57

1/23/57

2/ 4/57

2/ 8/51

2/14/57

2/18/57

SALES
Security

28/100ths fractional Share The Dow Chemical Company
Common Stock

(Funds Grouped for Investment)

4/100ths Ditto

(Hogg Foundation: W. C. Hogg Estate Fund)

L/100ths Ditto

(Wilbur S. Davidson Educational Fund)

4/100ths Ditto

(Will C. Hogg Memorial Scholarships Endowment)

20/100ths fractional Share Gulf Oil Corporation
Capital Stock

(Hogg Foundation: W. C. Hogg Estate Fund)

30/100ths Ditto

(Wilbur S. Davidson Educational Fund)

20/100ths Ditto

(Will Rogers Memorial Scholarship Fund)

40/100ths Ditto

(Rosalie B. Hite Endowment for Cancer Research)

15/100ths fractional Share Allied Chemical & Dye
Corporation Common Stock

(The James W. Mclaughlin Fellowship Fund - Reserve
for Depletion)

4/100ths Ditto
(Rosalie B. Hite Endowment for Cancer Research)
30/100ths Ditto

(Funds Grouped for Investment)

34/100ths fractional Share Monsanto Chemical Company
Common Stock
(Funds Grouped for Investment)

1630 rights to subscribe for Phillips Petroleum Com-
pany Convertible Subordinated Debentures due 1987
at $0.40625 each

33 rights Ditto
at $0.375 each

(Hogg Foundation: W. C. Hogg Estate Fund)

600 rights . Ditto
at $0.40625 each

(Funds Grouped for Investment )

LoO rights Ditto
(Rosalie B. Hite Endowment for Cancer Research)
270 rights Ditto

(James R. Dougherty Foundation: Rachael Dougherty
Vaughn Fund)

200 rights Ditto

(Wilbur S. Davidson Educational Fund)

200 rights Ditto

(E. D. Farmer International Scholarship Fund)
200 rights Ditto

(Will C. Hogg Memorial Scholarships Endowment)
200 rights Ditto

(The James W. McLaughlin Fellowship Fund - Reserve
for Depletion)

Fractional share as result of capital gains distri-

bution of Massachusetts Investors Trust
(Funds Grouped for Investment)

-13-

Net Proceeds

$ 19.08
2.73
2.72

2.72

23.51
35.27
23.51
47.03

13.77

3.67

27.54

11.h42

629.57
3.2

231,74
154 .49

104.29

T7-25
T7.25
7.25

17.25

1.58

59y
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TEXAS WESTERN COLLIGE - EXPANSION AND MODIFICATION OF STUDENT UNION
BUILDING ~ AUTHORIZATION FOR THE CHAIRMAN OF THE BOARD TO EXECUTE LOAN AGREE-
IIENT BEIWEEN THE BOARD OF REGENTS AND THE HOUSING AND HCME FINANCE AGENCY FOR
PROJECT TEX, 41-CH-56(S) AND ALSO AGRERMENT WWITH LEGAL CCUNSEL McCALL,
PARKIURST AND CROVZ.-~Cn September 22, 1956, the Board of Regents adOpted a
resolution authorizing the Chairmen of the Board to approve and execute on
benall of the University the Loan Agreement which would in due course be
tendered by the United States of America on behalf of the Housing and Hcme
Finance Agency pursuant to the application for Texas Western College for loan
assistence in the amount of $580,000 to finance the expension and modifica-
tion of the Student Union Building on the campus at El Paso, Texas. Also on
June 1, 1956, the Board approved the employment of the firm of McCzll,
Parkhurst and Crowe to hondle the legal proceedings which would be necessary
in connection with the issuance of any bonds to finance an expansion progrem
and authorized the Chairman of the Board to execute an agreement for the
lezal services.

After some little delay, the Housing and Home Finance Agency submitted the
final Ioan Agreement to Business Manager A. A. Smith of Texas Western College.
The agreement is {or a loan of $580,C00, the bonds to bedated April 1, 1957, and
to mature serially beginning April 1, 1960, and extending through April 1,
1987, at an interest rate of 2-7/8% per annum. The loan agreement requires
that the bonds be offered to the public. In the event any public bidder or
bidders offer to purchase all of the Bonds, or any portion of the Bonds in
blocks as specified at an interest rate of not more than 2-7/8% per annum, the
Bonds or any such portion thereof are to be sold to such public bidder or
bidders. The Loan Agreement has been approved as to form by the Land and
Trust Attorney and as to coptent by the Vice President for Fiscal Affairs,
Comptroller, and Endowment Officer. It 1s recommended by the ILand and Invest-
ment Ccmmittee that the Loan Agreement as submitted be eapproved by the Boarad
of Regents and that the following resolution (submitted by HHFA), approving the
Loan Agreement with the United States of America, be adopted by the Board of
Fegents, such resolution to supersede the resolution adopted on September 22,

1956.

" RESOLUTION APPROVING A LOAN AGRLEMENT
WITH UNITED STATES OF AMERICA

PROJECT NO,: Tex. 41-CH-56(S)

WHERFAS, there has been filed with the Housing and Home Finance Agency,
in behalf of the Board of Regents of The University of Texas, acting for and on
“oehalf of Texas Vestern College of The University of Texas (herein called the
"Borrower"), an application for aid in financing college housing under the pro-
visicns of Title IV of the Housing Act of 1950, as =mended, and the UNITED STATES
OF AMERICA, Housing and Home Finance Administrator, has transmitted to the Eor-
rower for cons1oerution a loan Agreement tendering such aid, dated March 1,

1957, in connection with the Project referred to in said application and gener-
ally descrived in said Agreement; and

WHEREAS, said Agreement has been duly read in open meeting, [fully
considered in accordance with all pertinent rules of procedure and legal re-
quirements, and made a part of the Borrower's records; and

WHEREAS, it is deemed advisable that said Agreement be accepted;

NOW, THEREFORE, be it resolved by the Board of Regents of the Bor-
rowver that the said Agreement, a true and correct copy of vhich is hereto
ittached, be and the same hereby is accepted without reservation or qualifica-
:lon, and the proper officials of the Borrower are authorized to execute
ocuments evidencing such acceptance and take such further action as is neces-
ary to provide the project.”

nce it is expected that the architects for the Project will not have {incl

ans and specifications completed for Board approval prior to September, 1957,
is recommended thet the Indowment Officer be authorized to negotiate with

> Housing and Home Finance Agency for an amendment to the Loan Agreement as
mitted so as to have the bond issue dated October 1, 1957, with the first
wurity to fall on October 1, 1959. -
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AUTHORIZATION TO EXECUTE PROXIES FOR CORPORATE SECURITIES HELD BY
THE VARIOUS TRUST AND SPECIAL FUNDS.--Included in the basic Investment Pro-
gram for the Permanent University Fund, approved by the Board of Regents on
January 11, 1957, was the policy, with few exceptions, of voting proxies by
returning executed proxies to present management of voting stocks held for
the Permanent University Fund, exceptions to this policy requiring approval
of the lLand and Investment Committee. It is recommended by the Land and In-
vestment Committee that this same policy be adopted by the Board for voting
gstocks held for the various Trust and Special Funds under control of the Board
of Regents as trustee. In order to expedite the return of proxies for voting
stocks, it is further recommended that the Board authorize the execution and
return to management of such proxies by the Endowment Officer or Assistant
to the Endowment Officer upon approval thereof by the Vice President for o e e
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TEXAS WESTERN COLLEGE - EXPANSION AND MODIFICATION OF STUDENT UNION
\UTHORIZATION FOR CHATRMAN LEROY JEFFERS TO EXECUTE LOAN

ARD OF REGENTS AND THE HOUSING AND HOME FINANCE AGEN@Y PROJECT
56( ), AND ALSO AGREEMENT WITH LEGAL COUNSEL McCALLy “PARKHURST AND
CROWE.--On » 1956, the Board of Regents adopted.a’ ‘resolution au-
thorizing Chairman Tdthealy to approve and execute on-Behalf of the Univer-
sity the Loan Agreement whjch would in due course he “tendered by the United
States of America pursuant tm»the application tof Texas Western College for
loan assistance in the amount of: §g} »000 ﬁpum the Housing and Home Finance
Agency to finance the expansion an ~qod1§&cat10n of the Student Union Build-
ing on the campus at El Paso, Texas.gjﬁl§o on June 1, 1956, the Board approved
the employment of the firm of McCalI, Pafkhgrst and Crowe to handle the legal
proceedings which would be necessary in connéa&gon with the issuance of any
bonds to finance an expansion program and autho: d Chairman Sealy to exe-
cute an agreement for the legal services. After sofre, Little delay, the Hous-
ing and Home Finance Agent¢y has now advised Business er A, A. Smith of
Texas Western College that the application for loan assistBmge has been ap-
proved and that the formal loan agreement would be forwarded
a short time. It;ié recommended by the Land and Investment Commasfee that

stitute the.q;dé of Leroy Jeffers as Chairman of the Board of Regents am being
authorizedyté execute the Loan Agreement and agreement for legal services
behalf of-the University.

LA VERNE NOYES FOUNDATION - REPORT ON STOCK DISTRIBUTIONS TO FOUN-
DATION FROM ESTATE OF LA VERNE NOYES.--The La Verne Noyes Foundation is the
owner of 30 shares of Aermotor Company Common Stock received from the Estate
of la Verne Noyes. The company declared a dividend in kind, payable in a
specified number of shares of common stock held in the company's investment
portfolio, on December 27, 1956, and again on February 15, 1957. The la
Verne Noyes Foundation received its pro rata share of 30/2660 shares of Aer-
motor stock held by the La Verne Noyes Estate, the following stocks being
received by the University on January 9 and February 19, respectively:

Common Stock Received by
la Verne Noyes Foundation
No. Shares Book Value

Distribution Payable 12/27/56:

Goodyear Tire & Rubber 6 $ L99.50
Standard 0il Co. of New Jersey 12 705.00
Standard 0il Co. of Californisa 6 282.00
The Texas Company 12 697.50
U. S. Steel 6 43h.25
National Dairy Products 6 221.25
Sub-Total (2,839.50)
Distribution Payable 2/15/57:
Iniand Steel Company 6 501.00
Square "D" 6 175.50
Standard 0il Co. of California 6 268.50
Standard 0il Co. of Ohio 6 312.00
The Texas Company 6 339.00
Union Pacific Railroad Company 6 168.75
U. S. Steel Company 6 367.50
Sub-Total (2,132.25)
Total $4,971.75
14- ==t



The book velue of $33,000.00 for the Aermotor Company Common Stock prior to

the sbove distributions has been written down by the total of the book value
of the stocks received, making the present book value of the Aermotor stock

$28,028.25.

The above distributions are reported for the information of the Board of Re-
gents.

JOHN CHARLES TOWNES FOUNDATION, UNALIOTTED ACCOUNT - REPORT ON GIFT
OF JAMES A. BAKER, JR., OF TWO SHARES HOUSTON LIGHTING AND POWER COMPANY COM-
MON STCCK AND AUTHORIZATION FOR ENDOWMENI' OFFICER TO SELL STOCK.--The Univer-
s8ity has received from James A. Baker, Jr., of Houston, a gift of two shares
of Houston Lighting & Power Company Common Stock, this gif't being in response
to a general letter of solicitation for annual gifts to the Law School of the
University. It is recommended that the Board asccept this gift and authorize
the Endowment Officer to sell the stock with the proceeds to be credited to
the wnallotted account of the John Charles Townes Foundation.

M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE, WILLIAM HEUERMANN FUND

FOR CANCER RESEARCH - REPORT ON PARTIAL DISTRIBUTION FROM ESTATE AND RECOMMEN-

DATION RE INVESTMENT OF CASH ON HAND.--The University has received the eighth
partial distribution in the amount of $9,000.00 from the Guaranty Title and
Trust Company of Corpus Christi, Executor of the Estate of William Heuermann,
Deceased, from that part of the Estate bequeathed to The University of Texas
for the use and benefit of the M. D. Anderson Hospital and Tumor Institute.
This distribution makes a total of $234,000 that has now been turned over to
the University. From an analysis of {he statement accompanying the distri-
bution, the following disposition was made of the proceeds of the check:

To Account No. 83320, William Heuermann Fund for Cancer

Research (Endowment Account) . + « « « s « o o o« « « « o $7,228.06

To Account No. 82020, William Heuermann Fund for Cancer
Research (Current Restricted Income Account) . . . . . . 1,771.9%4
Total Distribution . . . . . « v & v o o o . . . $9,000.00

As of February 28, 1957, and after the above distribution, the assets of the
endowment fund were as follows:
Carrying Value % of

2/28/57 Total

Cash Balance . . « « ¢« o v« o+ « o « . $_6,0482.1k 3.00%
U. S. Government Bonds « « « « &+ « o« » . 17h,420.16 75.34
Common STOCK v o+ v v o o o o o o o o o & 50,138.73 21.66
Total Investments . . . . 224 ,558.89 97.00

TOTAL ENDOWMEND FUND ASSETS. . $23l,501.03 lO0.00%

It is recommended that the endowment cash be invested in common stocks se-
lected from the following list, the stocks purchased and the timing of the
purchases to be subject to the approval of the Vice President for Fiscal Af-
fairs and the Endowment Officer:

No. Shs. Approx.

Held Current Current

Industry Common Stock in Fund Price¥ Yield
Baking and Milling General Mills -0- 53 4, 76%
Containers American Can -0- h1-1/8 4.86
Dairy Products Borden -0- 53-3/8 5,25
Retail Trade F. W. Woolworth -0~ 43 5.31

- *Close for February 27, 1957.
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SPECIAL FUND UNDER JOINT CONTROL OF THE SEALY AND SMITH FOUNDA-
TION FOR THE JOHN SEALY HOSPITAL AND THE BOARD OF REGENTS OF THE UNIVERSITY
OF TEXAS - RECOMMENDATION RE INVESTMENT OF CASH ON HAND AND TO BE RECEIVED
FROM MATURING SECURITIES.--The University has now been advised by Mr. John
W. McCullough, President of The Sealy and Smith Foundation for the John
Sealy Hospital that the Special Fund under joint control of thefFoundation
and the Board of Regents now has $13,000 cash on hand from maturing U. S.
Government bonds and will receive an additional $24,000 from a March 1 ma-
turity of U. S. Government Bonds.

A review of the Special Fund, based on reports furnished by the Foundation,
shows the following breakdown of securities held:

Carrying Value % of
8/31/56 Total
Investments: '
U. S. Government Bonds . . . . . . . . $172,300.01 23.42%
Corporate Bonds. « « + « & o o« & & o 88,808.80 12.07
Insured ShATES « « « « « « o o o o o 4,100.00 0.56
Preferred StocK. « « « « « ¢ « o« « o 1,200.26 0.16
Common StOCK « « v v v v o ¢ ¢ v o & 467,379.73 63.54
Total Investments . . . . + « « « & 733,788.80 99.75
Income Cash {as part of repayment of
advance for purchase of hospital
furnishings) . « « « « ¢ ¢ ¢ & o o« o & 1,5603.84 0.22
Principal Cash + «o « ¢ « ¢ o ¢ o ¢ o o 2k7.90 0.03
FUND TOTAL: « + « « « o« « « « « « « $735,640.54 100.00%

In the light of the high percentage held in common stocks and the present
market for corporate bonds, it is the recommendation of the Land and Invest-
ment Committee that the Foundation be advised that the Board of Regents ap-
proves investment of the $37,000 cash in corporate bonds rated A or better,
the particular bonds to be suggested by the Endowment Officer to the Founda-
tion to be subject to the approval of the Vice President for Fiscal Affairs.

TRUST AND SPECIAL FUNDS--GIFT, BEQUEST AND ESTATE MATTERS.--

ESTATE OF FIORENCE RALSTON BROOKE, DECEASED - REPORT ON FIFTH
AND FINAL DISTRIBUTION FROM BROWN BROTHERS IN BANKRUPTCY.--We have received
a check in the amount of $512.72 from the Trustee in Bankruptey for Brown
Brothers et al, Bankrupt. This is the fifth and final dividend on the claim
filed in the Baokruptcy Court by the University against Brown Brothers on
account of the indebtedness due the Estate of Florence Ralston Brooke, De-
ceased. The residue of this Estate had been bequeathed to the University.
The bankruptcy matter has been pending since 1945. The amended unsecured
claim of the University was $6,746.29. The total received by the University
from the Estate's claims against Brown Brothers is $5,328.57, consisting

of dividends of 47.6%, $3,211.23 on the unsecured claims, and $2,117.34
from sale of collateral under a secured claim.

The proceeds of this payment of $512.72 are to be deposited one-half, or
$256.36, to the Florence Ralston Brooke Fund for Library Books and the other
one-half to the Florence Ralston Brooke Scholarship in English Fund. Both
accounts are in the Endowment Funds section under "Funds Which Will Probably
be Transferred to Funds Grouped for Investment."
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TRUST AND SPECIAL FUNDS--REAL ESTATE MATTERS.--

TEXAS WESTERN COLLEGE - RATIFICATION OF MINERALS (OTHER THAN OIL
AND GAS) PROSPECTING PERMIT NO. 2 TO HENRY C. WALL, COTTON ESTATE PROPERTY,
HRUDSPETH COUNTY, TEXAS.--At its meeting held November 3, 1956, the Board
of Regents ratified the application of Mr. Henry C. Wall to President Holcomb
of Texas Western College for a minerals prospecting permit on all of Sec-
tion 5, Block 5, G. C. & S. F. Ry. Co., Hudspeth County, Texas, being Cotton
Estate Property. The application was for a period of 90 days beginning Oc-
tover 20, 1956, and ending January 18, 1957, with a consideration of $50.00
for the period. Mr. Wall has requested the extension of the permit for
another 90 days for the period commencing January 19, 1957. and ending
April 19, 1957. Endowment Officer Stewart bas executed Permit No. 2 for
the period indicated for the consideration of $50.00, paid by Mr. Wall.

The Land and Investment Committee recommends that the Board ratify and ap-
prove the minerals prospecting permit as described above.

HUNTINGTON LANDS - REPORT ON CLOSING OF SALE TO THE AMERICAN OIL
COMPANY OF 112 ACRE TRACT, H. B. LITTLEFIELD SURVEY, GALVESTON COUNTY, TEXAS.--
At the November 3, 1955, meeting of the Board of Regents, we reported the
acceptance of the University's counter offer by The American 0il Company
for the purchase of a tract of 112 acres, more or less, out of the Hunting-
ton Lands in the H. B. Littlefield Survey, Galveston County, Texas, for
$1,500.00 per acre cash. The deed was executed and delivered November 9,
1956, and we are in receipt of the total consideration in the amount of
$166,485.00. The completion of this transaction is reported for informa-
tion. A signed copy of the deed is on file in the office of the Secretary
of the Board of Regents.

HOGG FOUNDATION: VARNER PROPERTIES - PROPOSED EXTENSION OF LEASE
TGO CAPITOL PHARMACY ON SPACE IN RIVER OAKS BUILDING, HOUSTON, TEXAS.--The
present lease on the space occupled by Capitol Pharmacy on the ground floor
corner of the River Oaks Building in Houston fronting 42 feet on Fannin and
28 feet on Capitol Avenue, at rental of $565.00 monthly expires August 31,
1957. The/%enant has proposed an extension of at least one year at the same
rental. It is recommended that the Board of Regents authorize extending
the lease for one year to August 31, 1958, at rental of $565.00 a month,
and that the Chairman of the Board be authorized to execute the instrument
upon gpproval by the Endownent Officer as to content and the Land and Trust
Attorney as to form.

HOGG FOUNDATION: VARNER PROPERTIES - PROPOSED EXTENSION OF LEASE
TO FRANK PITARRA ON SPACE IN BETTES BUILDING (MITCHELL PROPERTY), HOUSTON,
TEXAS.--The present lease on the space at 610 Fannin Street in the Bettes
Building in Houston with Frank Pitarra (Frank's Boot Shop) expires August
31, 1957. The tenant proposes a renewal for at least one year, and it is
recommended that the Board of Regents authorize such renewal for one year
to expire August 31, 1958, at the present rental of $550.00 per month, and
that the Chairman of the Board be authorized to execute the instrument upon
approval by the Endowment Officer as to content and the Land and Trust At-
torney as to form.



PERMANENT UNIVERSETY FUND INVESTMENT PROGRAM

APPROVED LIST OF BECURITY DEALERS
(Through Mexéh 16, 1957)

- Section IV/in Approved Program -

A. FOR ALL CORPORATE SECURITIES

Group I
(Full Members of the N.Y.S.E.)

Harris, Upham & Company

Merrill Lynch, Pierce, Fenner and Beane
Salomon Bros. & Butzler

E, F. Hutton & Company

Shearson, Hammill & Company

Group II
(Firms which serve as New York correspondents of Texas
- on the N.Y.S.E. but not floor privileges; approval to
York correspondent and the Texas firm)

Dominick & Dominick--
Dewar, Robertson and Pancoast (San Antonio)
Underwood, Neuhaus & Company, Inc. (Houston)
Schneider, Bernet & Hickman (Dallas)

Laurence M. Marks and Company-=
Dittmar & Company (San Antonio)

Kidder, Peabody & Company--
Rauscher, Pierce & Company, Inc. (Dallas)

Clark, Dodge & Company--
Rotan, Mosle & Company (Houston)

Goldman, Sachs & Company--
Eppler, Guerin & Turner (Dallas)

Gregory & Sons--
Dallas Rupe & Son, Inc. (Dallas)

Group IIIX

Date Approved
by Regents
/57

"

1"

2/ §/57

firms having membership
include both the New

1/11/57
2/ 9/57
1/11/57
1/11/57
1/11/57
3/16/57

3/16/57

(Firms which have neither branch offices in Texas

nor correspondent firms in Texas)

A. C, Allyn & Company, Inc.
H. C. Wainwright & Company
White, Weld and Company
Lebman Bros.
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APPROVED LIST OF SECURITY DEALERS
(Continued)

B. FOR CORPORATE BOND OFFERINGS - SECONDARY DISTRIBUTICNS OF ELIGIBLE CORPORATE
SECURITIES AND TEXAS BANK AND INSURANCE SHARES

Group 1
(Texas firms having membership on exchanges other
than the N.Y.S.E.)

Equitable Securities Corporation (Dallas) 1/11/57
Dallas Union Securities Company (Dallas) "
Austin, Hart & Parvin (San Antonio) 3/16/57

Fridley, Hess & Frederking (Houston)

Group II
(Texas firms which from time to time underwrite national corporate
offerings but which own no stock exchange membership)

Date Approved
by Regents
First Southwest Company (Dallas) 1/11/57

C. FOR CORPORATE BONDS AND PREFERRED STOCKS - PRIMARY AND SECONDARY MARKETS

' The First Boston Corporation 2/ 9/57
Halsey, Stuart & Company, Inc. . "
(Salomon Bros. & Hutzler) .
Blyth and Company, Inc. 3/16/57
Glore, Forgan and Company "



March 16, 1957
To the Members of the Regents' Land and Investment Committee
The University of Texas
Subject: THE JAMES VW, McLAUGHLIN FELLOVSHIP FUND - RESERVE FCR
DEPLETION - RECOMMENDATION RE INVESTMENT OF ENDOWMENT
CASH

Gentlemen:

As of February 28, 1957, the assets of the depletion reserve for the
subject fund were as follows:

Carrying Value % of

2/28/57 Total

Cash on Hand o+ « o ¢« ¢ ¢ 5 o o o o o o o , 20 .07 2.§§%
Investments:

U. S. Government Bonds « + « « « & o & 20,961.24 12.56

Corporate BONdS. « o &« o « o « o o o« » 35,724 .68 21.41

Preferred Stock. ¢ v ¢ o 4 o o o o o 4,513.38 2.70

Sub-Total - Fixed Income Bearing. . ( 61,199.30) (36.67)

Common StocK v v v &« « « o o « & ¢ » o 100,858.31 60.4k
Total Investments . . + « « « « « . 162,057.61 97.11

FUND TOTAL . « « & o « « » » » $166,884,50 100.02@

It is recommended that the cash on hand as showm above together with any
additions to the fund through April 30, 1957, currently running at

approximately $4,000 per month, be invested in corporate bonds rated "A"
or better, the particular bonds and timing of the purchases to be subject

to the approval of the Vice President for Fiscal Affairs and the Endowment

Officer.
Respectfully submitted
Recommendation Approved: Wm. W. Stewart, Endowvment Officer

REGENTS' LAND AND INVESTMENT COMMITTEE APFPROVED:

Jd. C. Dolley, Vice President for
Fiscal Affairs
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March 16, 1957

To the Members of the Regents' Land and Investment Committee
The University of Texas

Subject: DeROSSETTE THOMAS FUND FOR THE ASA MITCHELL GUIDANCE
CENTER - RECOMMENDATION RE INVESTMENT OF ENDOVMENT CASH
N HAND AND TO BE RECEIVED FROM THE SALE OF THE TUCSON,
ARIZONA, PROFERTY

Gentlemen:

At the November 28, 1956, meeting of the Board, approval vas given to the
sale of the Tucson, Arizona, property by the Arizona Administrator at
$6,525.00, this being the best offer available at that time. Subsequently,
the Administrator has advised the University that he had been able to sell
the property at $7,250.00, which is 90% of the appraised value of the
property. After payment of sales' commission, title costs, administrator's
and attorney's fees, the net proceeds to the University should be approxi-
mately $6,200.00.

Endovment cash on hand at the present time from the closing of the Texas
portion of the DeRossette Thomas Estate is in the approximate amount of
$4,496.47. It is recommended that the cash on hand, after payment of any
further expenses against the Estate, together with the cash to be received
from the Arizona Administrator upon closing of the Arizona portion of the
Thomas Estate, be placed in Funds Grouped for Investment, the income there-
from to be placed in the Current Restricted Income Account for the
DeRossette Thomas Fund for the Asa Mitchell Guidance Center.

Respectfully submitted

Vm. V., Stewart, Endowment Officer

APPROVED:

J. C. Dolley, Vice President for
Fiscal Affairs
Recommendation Approved:

REGENTS' LAND AND INVESTMENT COMMITTEE




March 16, 1957 51

To the Menbers of the Regents' land and Investment Committee
The University of Texas

Subject: HCGG FOUNDATION: W, C. HOGG ESTATE FUND -
INVESTMENT RECOMMENDATION

Gentlemen:

A summary of the assets, including cash and investments, held for the Hogg
Foundation: W. C. Hogg Estate Fund as of February 28, 1957, is detailed below:

Carrying Value % of
2/28/57 Total
Cash BalanCe -+ « o« « o ¢ o o o o o o « o« o « o « « $ 45,704,306 1.46%
Investments:
U. S. Government Bonds. .
Municipal Bonds . . .
Corporate Bonds . . .
Preferred Stock . . .
Comnmon Stocke « o« o
Real Estate--

321,198.43 10.24
.. 17,000.00 0.5k
587,392.63 18.72
. . 184,495.00 5.88
.+ 1,065,720.76 33.97

.
.
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Mortgage Notes and Savings & Loan Shares. . . 439,619.08 1h.01
Properti€S. « v o v v o o o o o o 0 o 5 b e e 476,097 .21 15.18
Miner&l Rights and ROyaltieS. . 3 . . . . e @ 50 .00 -

Total InvestmentsS. o« o « ¢« ¢ o » o o « » o+  3,091,573.11 95.54

TOTAL FUND: ¢ ¢ o« ¢ o s ¢ o ¢ o o o & & §3§137§267.h7 100.02%

It is recommended that the endowment cash on hand February 28, 1957, in the
approximate amount of $45,794.36, together with mineral royalties received through
April 30, 1957, be invested in common stocks selected from the following list, the
stocks purchased and the timing of the purchases to be subject to the approval of
the Vice President for Fiscal Affairs and the Endowment Officer:

No. Shs. Approx.
Held Current Current
Industry Common Stock in Fund Price® Yield Rating
Metals - Nonferrous Amer. Smelting & Rfg. 300 52 6.73% A
Steel and Iron Bethlehem Steel 100 4o-1/2 5.00 Af
Utilities - Light
and Power Commonwealth Edison 430 41-7/8 4,78 Af
Ditto Detroit Edison 400 39-1/2 4.56 Af
Baking and Milling General Mills 300 63-3/h h.71 A=
Meats & Dairy Prod. National Dairy Products 300 36-3/8 4.81 Af
Containers Owens-Illinois Glass 400 61-1/4 k.08 Af
Soaps & Veg. Oils Procter and Gamble -0~ L3/} L.25 A
Petroleum The Texas Company 600 58-5/8 L.0L A
Auto Par Timken Roller Bearing 100 90-3 /L L.y A-
Utilities--Tel & Tel American Tel, & Tel, Co. 165 177-3/8 5.07 A/

*Close as of February 28, 1957
Respectfully submitted

Recommendation Approved: Wm. V. Stewart, Endowment Officer
REGENTS' LAND AND INVESTMENT COMMITTEE APPROVED:

Jd. C. Dolley, Vice President for
Fiscal Affairs
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March 16, 1957

To the Members of the Regents' Land and Investment Committee
The University of Texas

Subject: FUNDS GROUPED FOR INVESTMENT

Gentlemen:

As of March 1, 1957, the following additions, representing income being
reinvested, new monies and funds being transferred, have been made to the

"Funds Grouped for Investment," pursuent to the policy adopted by the Com-

mittee on July 9, 1948:

Bromberg Memorial Fund for Faculty Awards
(New Fund)

Florence Ralston Brooke Fund for Library Books
($17,176.66 already in Grouped)

Florence Ralston Brooke Scholarship in English Fund
($3,903.94 already in Grouped)

Emms, Dallenbach Clark Fellowship in Psychology
($2,048.77 already in Grouped)

D. A. R. Scholarship
($5,688.11 already in Grouped)

John Wallace Dallenbach Fellowship in Psychology
($17,555.52 already in Grouped)

Donna Dellinger Memorial Scholarship Fund
(Fine Arts Foundation)
($2,645.23 already in Grouped)

Department of Drama Ex-Students Scholarship Fund
(Fine Arts Foundation)
($204.85 already in Grouped)

Mavis Alexander Fitzgerald Awards
(New Fund)

Robert H. Cuyler Memorial Scholarship (Geology Foundation)
($1,087.50 already in Grouped)

Frederick W. Simonds Memorial Scholarship (Geology Foundation)

($2,087.50 already in Grouped)

Kappa Epsilon Scholarship Fund
($601.18 already in Grouped)

I. M. Lewis Memorial Fund in Bacteriology
($1,434.53 already in Grouped)

Raoul Rene Daniel "Daddy" Cline Memorial Endowment Fund
(Pharmaceutical Foundation)
($345.00 already in Grouped)

The Senior Class Endowment Fund (Phermaceutical Foundation)

($77.00 already in Grouped)

John Lang Sinclair Eyes of Texas Scholarship Fund
($2,212.64 already in Grouped)

Texas Journalism Scholarship Endowment
($10,242.59 already in Grouped)

$7,000.00

256.36

4,019.38

261.90

9,197.44

49,00

26.93

120.00

200.00

200.00

106.96

113.42

i1l.50

70.00

30.15

133.92

62



To the Members of the Regents' Land and Investment Committee
March 16, 1956 - Page 2

Subject:

FUNDS GROUPED FOR INVESTMENT

The attached review shows as of February 28, 1957, that the diversification
of securities in the Fund is as outlined below:

U. 8. Government Securities.

Corporate Bonds. « « « + « « +

Preferred Stock. . . .

. . . .

L] . 0

. v . LI . 4

. . L] *® e e

Sub-Total - Fixed Income Bearing. . . . «

% of

Book Value Total
2/28/57 Fund
$101,503.51 15.954%
183,70&.05 28.83
42,868.53 6.73

(328,160.09) ( 51.50)

Common StOCK « « o « = o « s o « o« o « « « +» 308,100.66 48.35
Uninvested Cash. o+ + « « ¢ o & v ¢ o o o o+ » 903.63 0.15
Total Fund as at 2/28/57. . . . . . . $637,164.38  100.00%

It is recommended that the cash on hand February 28, 1957 ($903.63), together
with cash added to the Fund on March 1, 1957 ($22,053.32), a total of approx-
imately $22,956.95, be invested in common stocks selected from the following
list, the stocks purchased and tke timing of the purchases to be subject to
the approval of the Vice President for Fiscal Affairs and the Endowment Offi-
cer:

No. Shs. Approx.

Held Current Current

Industry Common Stock in Fund Price* Yield

Baking and Milling General Mills -0~ 63 4., 76%
Containers American Can -0- 41-1/8 L.&s5
Dairy Products Borden -0- 53-3/8 5.25
Railroads Union Pacific 100 28 6.25
Retail Trade F. W. Woolworth 100 43 5.81

*Close for February 27, 1957

Respectfully submitted

Wm. W. Stewart, Endowment Officer

APPROVED:

J. C. Dolley, Vice President for
: Figcal Affairs
Recommendation Approved:

REGENTS' LAND AND INVESTMENT COMMITTEE




March 16, 1957

To the Meuwbers of the Regents' Land and Investment Committee
The University of Texas

Subject: GEORGE STUART HEYER SCHOLARSHIP FUND - INVESTMENT
RECCMMENDATION

Gentlemen:

Mrs. Jane Gregory Marechal has now presented an additional 200 shares of
General Crude 0il Company Capital Stock to be added to the 300 shares
previously given to establish the George Stuart Heyer Scholarship Fund.
This gift of 200 additional shares is being presented to the Board of
Regents for acceptance at the current meeting.

At the September 22, 1956, meeting of the lLand and Investment Committee,
authorization was granted for the Endowment Officer to sell the 300 shares
of General Crude, provided a suitable market could be found, it being Mrs.
Marechal's wish that the stock be sold and the proceeds placed in the Uni-
versity's "Funds Grouped for Investment"” account. To date, a suitable
market has not been found. It is recommended that the Endowment Officer

be authorized to sell the additional 200 shares together with the 300

shares originally given to the University, the timing of the sales, probably
in installments, and prices for the sales to be subject to the approval of
the Vice President for Fiscal Affasirs, and that the proceeds of any sales

be placed in the "Funds Grouped for Investment" account at the next quarterly
entrance date,

Respectfully submitted

Vm. W. Stewart, Endowment Officer

APPROVID:

Recommendation Approved:

J. C. Dolley, Vice President for
REGENTS' LAND AND INVESTMENT COMMITTEE Fiscal Affairs
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To: Dr. Logen Wilson, Presidant

From: J. C. Dolley, ViceePresident for Piscal Affairs

I reqguect permiscion te trevel to Hew York end
possibly to Boston 501' these purposes

(1} To comfer with Phelps, Fenn & Co. concernirg the
refunding of the outstanding FPermenent University
bonds » and

{(2) To confer with various brokers and dealers with
reference to the reviged investment program for

\ the Permsnent University Fund. A
. 3, F &
The deting of this triy is as yeot uncertaln, deperkc

arong other things, tron a pending epinion of the Attorney
General, but it is very probeble thet the negessity will
develop before the next following meeting of the Boerd of
Regente. Accordingly, it is requested that the Board of
Regents spprove this travel, with the understanding thet
the sctual dste will be determined later and that trevel
expeunses will be patd from Account No. 89171.

JCh2 33
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March 8, 1957

{FOR ACTION OF )
Kegeats

i
5
ESEE MINUTES OF
§

{_ MAR 16 1957

Doctor Merton M. Minter
Minter Clinic

1734 Nix Professional Building
San Antonio 5, Texas

Dear Doctor Minter:

The enclosed letter to the Driskill Hotel is self-explanatory, and
you may be assured that your room will be held for '"Late Arrival."

Please allow me to take this opportunity to thank you for your thought-
fulness in furnishing me with a copy of '"Resolution on Proposed
Medical Center" from the Board of Trustees of Trinity University.

It is most helpful when I receive information, of this type, and I am
getting from the President's office a copy of your letter that went

to the members of the Board and to President L.ogan Wilson in order
that the file on this important subject may be completed in this

office.

Sincerely yours,

Betty Anne Thedford

BAT:jm
Encl.
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THE UNIVERSITY OF TEXAS
THE BOARD OF REGENTS

March 5, 1957
MERTON M. MINTER, M.D., F.A.C.P.
NIX PROFESSIONAL BUILDING
SAN ANTONIO, TEXAS

. Miss Betty Anne Thedford
.The University of Texas
Board of Regents '
Austin, Texas

Dear Miss Thedford:

1 am sending you a resolution from Trinity University Board of Trustees which
you may put on file. . :

I have sent coples of this resolution fogether with an explanatory letter to the
members of the Board and to Doctor Wilson.

Sincerely yours

0. 7. D

Merton M. Minter, M. D, ©

MMM:emoc




Resolution on Proposed Medical Center

. RESOLVED, that the Board of Trustees of Trinity University
commuunicate officially to the Boardsof Regents of the University of Texas
the desire and readiness of Trinity University to cooperate in any way
possihle with the proposed establishment in San Antonio of a branch of
the IIMsity Medical School, including such sharing in the teaching
program as may be deemed desirable and practical, and that the
Admijvigtration be empowered to explore such areas of cooperation as
may be feasible and beneficial.

v - I hereby certify that the foregoing is a true and correct copy
of the resalution passed by the Trinity University Board of Trustees on

!‘cfhmry 20, 1957.

Carl F. Parker, Assistant Secretary
Trinity University Board of Trustees
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, THE UNIVERSITY OF TEXAS
SUMMARY REPORT - CENTRAL ADMINISTRATION
STATEMENT OF GENERAL BUDGET APPROPRIATIONS
THREE MONTHS ENDING NOVEMBER 30, 1956

Ad Justed
General Budget B\.&d%et Expended Encumbered Unencumbered
General Administration | = = ™
Office of the Board of Regents $ 25,647.00 $ 4,745.03 $ 10,530.00 $ 10,371.97
Office of the President 124,922.79 30,033.45 72,322.42 22, 566.9é
Office of ﬁhe Cémiwtroller b7 ,9kk .00 11,098.7h 31,896.84 L ,_9’;8.&2‘
Workmen's ciqmpensqi.tion Insurance 17.17 17. ;|_7-‘nL

Total General Administration $ 198,513.79

General Expenges

$ 45,89k.39

$ 11k4,749.26

$ 37,870.1%

University Development Board $ 38,160.08 $ 7,499.36 $ 23,176.02 \$ - T,484.70

University News and Information Service 36,781.45 8,374.33 23,761.80 | h,625.32'
0.A.8.I. - Central Aduintstration |
| nétc'n,_ing Contributions | 75.06 75.06%
Insurance Survey of The University of ».
Texas System Insurance Audit and Inspection

Company Contract’ 750.00 ... T50.00

Total General Expenses $ 175,691.53 $ "16',698'.75 $ A6,957.82 $ 12,034.96

Total F"’f“"?al Adminiétllafmn Budget $ 274,205.32 $ 62,593.14  $ 161,707.08 $ h9=25.16
"' Percent to Adjusted Budget 22.84 59.0%

100.0%

* Gverdraft.

-1 -

18.24
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" Auditing 0il and Gas Production
Board for lease of Unlversity lands
University Lands:
"~ Geology .

Legal and Surveying

01l Field Supervision and Geophysical
E;ploration

University Lands - Sp?fg;g‘ngsing
Investment Office | |

0.A.8.1. - Matching Contributions
Workmen's Compensation Inéurance
Total Availﬁble University Fund Budget

Percent to Adjusted Budget

*  Overdraft

Ad Justed

THE UNIVERSITY OF TEXAS - AVAILABLE UNIVERSITY FUND

SUMMARY REPORT

STATEMENT OF GENERAL BUDGET APPROPRIATIONS
(EXPENSES OF REVENUE-BEARING PROPERTY)
THREE MONTHS ENDING NOVEMBER 30, 1956

100.0% 21.1%

Budget Expended Encumbered Unencunbered
(T) (2) (3) (&)
$ U47,561L.77 $ 10,503.63 $ 34,989.23 $ 2,068.91
%, 348.00 972.38 2,736.00 | 639.62
66,412.00 15,903.62 45,483.02 5,025.36
25,330.00 3,780.56 20,370.02 1,179.h2
'29,236foo 5,131.84 12,947.26 11,156.90
11,953.00 2,497.60 7,097.10 2,358.3¢
36,312.00 7,583.59 23,500.02 5,228.39
301.54 301. 54
- 35.00 5.50 29.50
$201,187.77  § 46,680.26 § L7,120.65  § 27,384.86
66.5%

12,44
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Schedule 1

THE UNIVERSITY OF TEXAS - MAIN UNIVERSITY
SUMMARY REPORT
~REALIZATION OF REVENUE AND ESTIMATE OF GENERAL BUDGET FUNDS AVAILABLE

AS OF NOVEMBER 30, 1956

Budget Estimates Revenues Excess Estimated
% Realized 3 Mos. Ending Over* or Under Funds
General Budget To Date.  Amounts Nov. 30, 1956 Budget Available
) (2T 12 “%g‘r (5)
Student Fees, Forfeits, Etc.:
Main University 8. 7% $ 1,365,060.00 $ 664,877.05 $ 7T00,182.95
Extension Division 35.8 117,979.00 42,173.25 75,805.75
Federal Government:
Overhead Allowances 29.2 450,000.00 131,354.16 318,645.84
V. A. and ROTC Fees, Etc. ko.2 38,500.00 15,475.02 23,024.98
Texas Bducation Agency 168,372.00 26,384, 72% 194,756, 72
Sales and Services 32.8 57,050.00 18,726.92 38,323.08
Other Sources 103.2 - 30,126.00 31,098.74 972. Th*
Subtotal 39.4 $ 2,227 ,087 00 $ 877,320.k2 31 y 3i9 . 766.58
Legislative Appropriations - 7,836,048.00

Total Estimated Income

Transfers from A\fatlable University Fund
Transfers from Intercollegiate Athletic Funds
Texas Petroleun Research Committee

Res. for Orders a.nd' Contracts Outstanding
Res. for Balances Subject to Reappropriation
Unappropriated Surplus
Total Balances Availa.’ble for Appropriation,
September 1, 1956 :
Revised Estimate of Funds Available
Adjusted Budget, 1956-57 (Schedule 2)
Excess Estimate of Funds Available over
Ad.juated Budact

2,023,300.00
7,125.00
50,000.00

243,185.75
75,910.14
1,432,420.75

:751 516,64




;ff Schedule 2 .
THE UNIVERSITY OF TEXAS - MAIN UNIVERSITY i
SUMMARY REPORT
STATEMENT OF GENERAL BUDGET APPROPRIATIONS
THREE MONTHS ENDING NOVEMBER 30, 1956
Adjusted Unfilled
General Budget Budget Expended Encumbered Unencumbered Positions#
(1) (2) (3) (&) - (5)
General Administration 388,403.38 109,961.43 $ 249,450.58 22,874.70 $ 6,116.67
General Expenses 653,236.13 169,056.99 342,013.22 137,237.41 4,928,51
Resident Instruction and Departmental «
Research
School of Architecture 98,509.01 25,277.67 $ 59, 784.73 5,396.61 $ 8,050.00
College of Arts and Sciences 3,293,183.22 892,906.95 2,017,438.33 257,659.61 125,178.33
College of Business Administration 521,876.33 13%,697.21 330,775.56 28,686.56 27,717.00
College of Education 455,323.92 107,490.29 268,916.55 66,067.08 12,850.00
College of Engineering 902,899. 33 229,256.05 567,446.63 89,996.65 16,200.00
College of Fine Arts 539,926.92 146,843.41 330,115.39 62,281.09 687.03
School of law 269,836.82 75,662.77 182,272.39 10,101.66 1,800.00
Graduate School of Library Science 3k ,663.78 9,261.07 21,604.19 3,798.52
 College of Pharmacy | 158,455.63 41,253.66 97,552.87 19,649.10
- ‘Graduate School of Social Work h2,57h.88 11,346.14 27,024.61 4,204.13
Air Science 8,547.55 2,134.29 5,566.78 8L46.48
Military Science 6,380.32 1,530.37 3,969.00 880.95
Naval Science ‘ 3,020.00 Tho. k2 1,890.00 389.58
Military Property Custodian 25,433.50 ) 6,008.87 18,782.16 642.47
Physical Training ‘ 158,268.12 hh,9924 103,499.19 9,776.25
Graduate School - Office of the Dean 34,073.64 8,90k .62 22,906 11 2,172.91
Total Instructional Departments $ 1,736,390.57 5, $ 56§,5E§ 65 $192,582.30

Unsllacated Accounts
Salaries

Maintenance, Equipment, Office and
Travel

Summer Session - 1956
Summer Session - 1957

2092,972.97

190,965.81

51,340, 01
542, 30552

51,340.01

$190,965.81

51,3%0.01 $190,965.81

1,895.99 $

657,000.00

926.24

$

969.75
657,000.00
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Schedule 2

(Continued)
THE UNIVERSITY OF TEXAS - MAIN UNIVERSITY
SUMMARY REPORT
'STATEMENT OF GENERAL BUDGET APPROPRIATIONS
THREE MONTHS ENDING NOVEMBER 30, 1956
Adjusted ’ Unfilled
General Budget (Continued) Budget Expended Encunbered Unencumbered Positions#
(1 (2) (3) (&) (5)
Organized Research -$ T23,591.78 $ 156,720.63 $ 398,367.12 $ 125,722.94 ¢ L2,781.09
Division of Extension 702,872.79 . 169,678.70 361,919.42 134,048.27 37,226.40
Library . ’ 644,978.38 122,929.43 331,507.95 175,248.63 15,292.37
Physical Plant 2,383,018.76 583,087.28 1,068,059.23 686,075.84 45,796.41
Organized Activities Relating to '
Instructional Departments 182,448.67 kh,7106.23 - 13,798.73 21,053.71 5,880.00

Non-Educational Expenses. '91,000.00 30,224 .99 b 60,775.01

Total - General Budget

$13,223,724.67

$ 3,125,698.39 $ 6,921,660.74 $ 1,976,926.17 $1,199,439.37

Transfers: .

_Special Activities 4,500.00 4,500.00

Service Departments 30,368.00 30,368.09

Auxiliary Enterprises 55,360.00 55,360.00

) 90,228.00 90,228.00

Orand Total $13,313,952.67  $ 3,215,926.39
1oolo¢ 2,29

Percent to Adjusted Budget

# Includes Unallocated Salaries and

Summer Session Salaries

52.0%

14.8%

$ 6,921,660.74 $ 1,976,926.17 $1,199,439.37

9.0%




THE UNIVERSITY OF TEXAS - TEXAS WESTERN COLLEGE
SUMMARY REPORT
REALIZATION OF REVENUE AND ESTIMATE OF GENERAL BUDGET FUNDS AVAILABLE
AS OF NOVEMBER 30 1956

et Betimates Revenues Excess Estimeted
General Budget ﬁegi:e& "~ Amounts %ogoséomdiins O i I:nder A F:Il‘g‘:l
B 6y (%) B 2ise =T
Registration , Iaboratory and Course Fees
Long Session ' 49.6% $ 215,090.00  $106,778.13 $108,311.87
‘Summer Session - k9,960.00 -0- ~  L49,960.00
" Mtscellaneous Inccme 30.9 15,000.00 ~ k,630.32 10,369. 68
Bubtotal 39.8 $ 280,050.00 ~$111!1+08.h§ $168,641.55
Legislative Appropriations:
For 1956-57 1,166,664.00 ,
Total Estimated Incoms $1,446,714.00 $1,446,714.00
‘Balances Available for Appropriation, '
September 1, 1956
Reserve for Orders and Contracts .
Outstanding , , 18,485.41
Reserve for Balances Subject to
Reappropriation 31,335.3k
Unappropriated Surplus 2h2,125.67
Total Balances Available for Appropriation, '
September 1, 1956 , : 291,946.42
Revised Estimate of Funds Available 1,738,660.42
Adjusted Budget, 1956-57 (Schedule 2) 1,516,497,75

Excess Estimate of Funds Avalilable over

Adjusted Budget $_222,162.67
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) : THE UNIVERSITY OF TEXAS - TEXAS WESTERN COLLEGE
STATEMENT OF GENERAL BUDGET APPROPRIATIONS
 THREE MONTHS ENDING NOVEMBER 30, 1956

. . Adjusted nded Encusbered Unfilled
. General Budget et ende er Unencumbered Positio
| ' = Bu‘(1%) Exp'@) (3) - (B) (g)ns#
General Administration $ 124,758.66 $ 30,108.09 ~ $ T76,234.24 $ 18,416.33 -
General Expenses 61,763.05 12,598.10 18,182.22 30,982.73 ——-
Resident Instruction 832,698.55  233,366.05  515,316.78 75,965.72 $ 8,050.00
Evening Classes 3,69%.00 1,138.32 2,015.68 540,00 .-
Intramurals 8,531.00 2,369.64 6,161.36 - —
Summer Session 98,138.00 ——— ——— —— 98,138.00
Division of Extension 720.00 5.88 - T1k.12 ——
Library " 61,815.69 20,088.86 32,237.03 9,489.80 -
Physical Plant 239,263.46 5,511.00  46,089.13  140.663.33 ——-
Museum 1k,348.69 4,143.16 6,554 .09 3,65L1.h4 ——-
Educational Television Program 210.00 - 210.00 ——— —
Unallocated Accounts:
8chool of Nursing 32,270.00 —— ——— - 32,270.00
Salaries 33,446.65 --- --- --- 33,446.65
Maintenance and Equipment 4,840.00 -—— —— Iy, 840.00 ——
Total - Unallocated Accounts 70, 556. 65 ——— ——- 4,840.00 65,716.65
Grand Total - General Budget $1,516,497.75 ~ $356,329.10 $703,000.53 $285,263.47  $171,904.65
Percent to Adjusted Budget 100.0% 23.5% k6.4% 18.8% 11.3%

# Includes Unallocated Salaries and Summer Session Salaries
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THE UNIVERSITY OF TEXAS - MEDICAL BRANCH
SUMMARY REPORT
REALIZATION OF REVENUE AND ESTIMATE OF GENERAL BUDGET FUNDS AVAILABLE
AS OF NOVEMBER 30, 1956

et Bstimates - Revenues Excess Estimated
7 Realized 3 Mos. Ending Over* or Under Funds
General Budget To Date Awounts - Nov. 30, 1956 Budget Available
(1) (2) " (35 (4 {5)
Student Fees:
Registration Fees
Medical Students 7% - $ 28,000.00 $ 12,511.9% $ 15,488.06
Nursing Students " 19.0 16,000.00 3,043.24 12,956.76
Postgraduate ‘ - 4,000.00 - L,000.00
Veterans Administration L e -
Student Health Fees 35.5 17,500.00 6,210.91 11,289.09
| Laboratory Fees i 2 16,500.00 7,299.02 9,200.98
Filing Fees - 2,500.00 ——— 2,500.00
Student Deposits Forfeited .5 1,000.00 4.60 995.40
Total Student Fees 3k.0 85,500.00 29,069.71 56,430.29
Miscellaneous 20.8 20,000.00 h,167 83 15,832.17
Overhead on Govermment Contracts -—— 37,500.00 " =O- 37,500.00
Hospitals 25.0 2,500,000.00  599,050.46> 1,800,949. 54
Subtotal 24,9 2,543,000.00 5; 5588.00 l:zlgzz .00
Legislative Appropriations: :
For 1956-57 5,326,732.00
Total Estimated Income $7,889,732.00 $7,869,732.00
Balances Available for Appropriation, ‘
September 1, 1956:
Reserve for Orders and Contracts
Outstanding 159,592.03
Reserve for Balances Subjeet to ,
Reappropriation 4,198.62
Unappropriated Surplus A 20%4,190.38
Total Balances Avallable for Appropriation, %

September 1, 1956 s 367,981.03
Revised Eatimte of Funds Available , 3,53‘7‘,713.03
Adjusted Budget, 1956-57 (Schedule 2) , 8,077,558.12
Excess Estimate of Funds Available over

Adjusted Budget - $_160,154.91

SHospital billings made during the three months ending November 30, 1956 amounted to $667,490.77.
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' e THE UNIVERSITY OF TEXAS - MEDICAL BRANCH

D SUMMARY REPORT

o - STATEMENT OF GENERAL BUDGET APPROPRIATIONS
TEREE MONTHS ENDING NOVEMBER 30, 1956
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Adjusted Unfilled
General Budget Budget nded Encumbered Unencumbered Positio
_ - . (g% §2) (3) (&) (STEB#
General Administration $ 365,096.45 $ 91,579.70 $ 22,520.39 $ 250,096.36 $ 900.00
General Expenses 235,198.15 70,332.6%  ;11,180.96 153.68k4.55 ———
Resident Instruction and Depart- _ ' :
mental Research )
School of Medicine _ 1,-&23,0%.;& 3&,9533.01 '9,932.97 1,067,266.16 52,900.00
School of Nursing 147 .85 32 .01 927.75 109,953.09 ,200.00
Total Instructional Depts. 1‘6!?6"657,, ) .99 '3"7‘578.0‘2- 10,860,728 1 1"772"51‘, 9.25 55,100.00
grxgani:ed Research - , 7E_9,I§7§$:Zg '%8'1,%58433.3586 '2',L8'ﬁ‘8‘m. ] Z - mg,m. x '3‘,:§Eo“. 00
ension A . 33. .06 .122.3 ———
Library 53,015. 66 12,592.13  6,738.38 33,685.15
Operation & Meint. of Phy. Plant 860,T740.36 236,983.21 62,6T7.72 554.911.43 6,168.00
Hospitals
General Adm. and Expense 79,204.00 15,228.99 - 63,975.01 ——
Admigsions & Business Activities 78,783.50 19,456.71 815.00 58,511.79 ———
Professional Care of Patients - 2,888,600.1% 738,98k.76 13,661.90 2,135,953.48 -
General Services LIy Bosiioss  sCemue  swbm
ces . : . 22 . 9 .T5 ———
Total Hospitals %,850,927.35 1,138,255, 75 96,788.22  3,615,805.30 e
Unallocated Saleries 12, hol. 63% ——— -—— | - 12,40k, 63%
Total - General Budget $8,077,558.12 $1,967,482.77 $213,800.30 $2‘8h§!azl.68 $2§!_oo§.2l
Percent to Adjusted Budget 100.0% 2l .44 2.64 72.3% % ‘

# Includes Unallocated Salaries.
# Overdraft
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THE UNIVERSITY OF THAS SWIHWES’I‘W MEDICAL SCHOOL

SUMMARY REPORT

REALIZATION OF REVENUE AND ESTIMATE OF GENERAL BUDGET FUNDS AVAILABLE

AS OF NOVEMBER 30, 1956

Schedule 1

Budget Estimetes Revenues Excess Estimated
% Realized 3 Mos. Ending Over* or Under Funds
General Budget To Date Amounts Fov. 30, 1956 Budget Available
: - (1) (2) ) (&, (5)
Student Fees - Non-Veteran
Tuition 114.0%9 ¢ 16,600.00 $18,930.52 $ 2,330.52%
Postgraduate Registration Fees 37. 7,348.00 2,765.00 k4, 583.00
Laboratory and Health Fees 114.9 18,720.00 21,501.00 2,781.00%
Graduation Fees 100.0 1,750.00 1,750.00 ———
Student Fees - From Veterans Adm. 16.7 300.00 50.00 250.00
Overheed Allowances - Special Projects .3 20,000.00 50.18 19,949.82
Sales and Services:
Medical Art 43.6 l;.:,goo.oo 8'613.25 1,127.65
Other Bources 53.9 400.00 2,369.63 - 2,030.37
Subtotal 67.9 N "71'“';’TI8‘. 00 $m , 280, $:aaf_m .
Legislative Appropriations: ’ |
For 1956-5T 1,484,276.04
Total Estimated Income $1 ok $1,555,394 .04

Balances Avellable for Appropriation,
" September 1, 1956:
Reserve for Orders and Contracts
Outstanding
Reserve for Balances Sub.jeet to
Reappropriation
Unappropriated Surplus

Total Balances Aveilable for Appropriation,

September 1, 1956
Revised Estimate of ands Available
Adjusted Budget, 1956-57 (Schedule 2)

Excess Estimate of Funds Available over
AdJusted Budget

27,468.07

6,934.28
256,259, 71
290, 662.06

1,846,056.10
1,687,898.55

$_.138,157 y *.122




Schedule 2

THE UNIVERSITY OF TEXAS - SOUTHWESTERN MEDICAL SCHOOL
SUMMARY REPCGRT ,
STATEMENT OF GENERAL BUDGET APPROPRIATIONS
THREE MONTES ENDING NOVEMBER 30, 1956

I General Budget Agaust:d‘ nded  Encumb e; U bered Jailied
ne ] e e e cumper
sL; v uc(i%) Eggré) Gy nznc%%er : Posii(;;c;ns#
General Administrative Offices $ 121,988.71 $ 30,308.11 $ 1,603.97 $ 90,076.63 § —
General Expense | 59,614 .42 14,676.37 4,118.19 40,819.86 ——-
Instruction and Departmental
Research N _
School of Medicine 1,116,200.95  226,799.70  24,117.95 748,221.30 . 117,062.00
Extension - Postgraduate Progrem 14,535.77 2,616.39 285.50 11,633.88 ——
Library | 69,165.60  12,991..79  12,715.46 43,458.35 -—-
Operation & Maint. of Physical | :
Plant & Other Gen. Services 2kl ,628.33 57,116.69  21,660.45 154,247.19 11,604.00
Unallocé.ted Accounts |
Salaries 43,664.33 --- --- ---i  143,664.33
Maintenance and Equipment 18,100.h44 --- ~—— 18,100.44 -
Total - General Budget $1,687,898.55  $3uk4,509.05 $64,501.52 $1,106,557.65 - $172,330.33
Percent to Adjusted Budget :100.0% 20.4% 3.8% 65.6% 10.2%

#Includes Unallocated Salaries.




THE UNIVERSITY OF TEXAS - DENTAL BRANCH
‘ SUMMARY REPORT
REALIZATION OF REVENUE AND ESTIMATE OF GENERAL BUDGET FUNDS AVAILABLE
AS OF NOVEMBER 30, 1956

___Budget Estimates Revenues Excess Estimated
% Realized , 3 Mos. Ending Over* or Under Funds
General Budget To Date Amounts Nov. 30, 1956 Bu%et , Available
¢y (@) 16} T 05)
Student Fees:
Registration Fees 30.9% $ 82,700.00  $25,575.94 $ 57,124.06
Laboratory Fees and Miscellaneous Fees 68.7- 5,000.00 3,436.38 1,563.62
Outpatient Division . 3L.51 90,000.00 28,361.73 61,638.27
Subtotal 32.3 177,700.00 $57,374.05 $120,325.95
Legislative Appropriations: . ‘
For 1956-5T7 1,384,933.00
Total Estimated Income $1,562,633.00 $1,562,633.00
Balances Available for Appropriation,
September 1, 1956:
Reserve for Orders and Contracts
Outstanding 35,271.38
Unappropriated Surplus 757, 207.60”
Total Balances Available for Appropriation,

September 1, 1956 | 792,478.98
Revised Estimate of Funds Available 2,355,111.98
Adjusted Budget, 1956-57 (Schedule 2) 1,675,441.38
Excess Estimate of Funds Aveilable over

Adjusted Budget : $ 612I610.60

®¢n Addition to the Unappropriated Surplus, $600,000 is reserved for Estimated Lapses of State Appropriations.
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THE UNIVERSITY OF TEXAS - DENTAL BRANCH

SUMMARY REPORT

 STATEMENT OF GENERAL BUDGET APPROFRIATIONS
THREE MONTHS ENDING NOVEMBER 30, 1956

Schedule 2

Seneral Bud R Adjusted : nded Unfilled
ne ge 1dget ' Encumbered  Un ‘ '
Budg P — Ex%), wosred. Unent(:g;bered Posi'%c;ns#
General Administration and Expense .$ 219,609.57 $ 39,840.02 $119,722.43 = $ 53,567.12 $ 6,480.00
Resident Instruction and Depert- . : . :
mental Research 1,090,319.28  177,752.11 566,665.54  116,871.63 229,030.00
Organized Research 21,183.35 3,494.68 8,636.53 9,052.14 -
Library | 19,358.93 k,h19.2h4 9,196.18 2,719.51 3,024.00
Physical Plant 222,396.31 37,368.87  101,519.65 75,863.79 7, 644.00
Outpatient Division 64,781.00 9,630.39 52,126.61 -— 3,024.00
Unallocated Salaries 37,792.94 === - o 37,792.94
Total - General Budget $1,675,441.38  $272,505.31  $857,866.94  $258,074.19 $286,994 . ol
16.3% 51.2% 15.h% 17.1%

Percent to Adjusted Budget 100.0%

# Includes Unallocated Salaries.




Schedule 1

Q‘ -
Qo THE UNIVERSITY OF TEXAS ~ M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE
SUMMARY REPORT
REALIZATION OF REVENUE AKRD ESTIMATE OF (GENERAL BUDGET FUNDS AVAILABLE
AS OF ROVEMBER 30, 1956
Budget Estimates Revenues Excess Estimated
% Realized 3 Mos. Ending Over* or Under Funds
General Budgetl To Date Amounts Nov. 30, 1956 Budget Available
(1) - (2) (3) (&) (5)
Income from Patients 11.6% $1,156,600.00 $133,697.95 $1,022,902.05
Other Income 1&53.2 5,4%00.00 211,'11»70.57 19,070.57%*
Overhead Allowances . .9 16,000.00 .- 146.83 15,853.17
Subtotal | 13.4 $1,178,000.00 $158,315.35 ~$1,019,684.65
t -
Legislative Appropriations :

For 1956-57 : ‘ 3,293,275.00
Total Estimated Income $4,471,275.00 $4,471,275.00
Transfers from Unexpended Plant Funds (Net) ‘ 7 ~ 83,500.00
Balances Available for Appropriation, , S—

September 1, 1956: ‘ '

Reserve for Orders and Contracts Outstanding 62,291.02
Unappropriated Surplus ) 282,863.49
Total Balances Available for Appropriation,

September 1, .1956 ‘ 345 ,154.51
Revised Estimate of Funds Available 4,899,929.51
Adjusted Budget, 1956-57 (Schedule 2) _4,853,752.15
Excess Estimate of Funds Available over :

Ad justed Budget $ - 46,177.36

- 14 -




85

Schedule 2

THE UNIVERSITY OF TEXAS - M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE

SUMMARY REPORT
STATEMERT OF GENERAL BUDGET APPROPRIATIONS
‘THREE MONTHS ENDING NOVEMBER 30, 1956

: Ad justed Unfilled
. General Budget _ Budget Expended Encumbered = Unencumbered Positions#
(1 (2) (3] (&) (5)

General Administration snd Expense
General Administration
General Expense
Total General Adm. & Expense
The Tumor Institute
Medical Staff
Division of Research
Division of Education
Total The Tumor Institute
Division of Patient Care Activities
Division of General Services
Operation & Maint. of Phy. Plant
Reserves
Reserve for Sa.la.ries
Reserve for Maint. & Equipment
Total Reserves
Grand Total General Budget

Percent to Adjusted Budget

# Includes Unallocated Salaries |

$ 205,089.32 $ 49
12,982.00

,887.13  § 135,403.13 $ 17,159.06  $ 2,640.00

2 2,700.52 - 10,281.48 ———
O07L.32 53,587.65 _135,103.13 2T, W0.5% _ ,6u0.00

- 609,638.96 135,791. 34 409,485.87 10,361.75 54,000.00
Igg,ggz.gé ,122,233.31 hgg,gg6.73 91,333.77 »Eg,glg.oo
. ,695.81 82,262.05 35,658.12 36.00
1,559,716.85 337,823.56 P1,08%.65 137,356.08 183,552.00
Z,5%.905.08 T 166,500.57 L,13L,E38.02 550,550.59  275,255.00
288,669. 70 05,990.98 186,048.47 28,062.25 '8,568.00
342,141,770 93,80hk.1k4 119,548.80  124,204.76 4,584.00
327,50  eee —--- — 327.50
111,880.00 ——— ———- 111,880.00 ———-
—113.507.50 e e 111,880.00  327.50
3553, 72.5 35, IO, 5.5 TS 1507 3086,506.78  §ETE.006.50
100.0% - 20.9% 51.0% 18.3% 9.8%

<15 -




Balances Available for Appropriation,
September 1, 1956:

Unappropriated Surplus - Gerieral Funds
Uneppropriated Surplus - Current
Restricted Funds

Revised Estimate of Funds Availeble

Ad justed Budget, 1956-57 (Schedule 2)

Excess Estimated Funds Available over
JAdjusted Budget

e $12,500 of original estimate received in 1955-56.

(o) Schedule 1
. Qa0
THE UNIVERSITY OF TEXAS - POSTGRADUATE SCHOOL OF MEDICINE
’ SUMMARY REPORT
REALIZATION OF REVENUE AND ESTIMATE OF GENERAL BUDGET FUNDS AVAILABIE
AS OF NOVEMBER 30, 1956
Budggt Estimates Revenues Excess Estimated
% Realized 3 Mos. Ending Over* or Under Funds
General Budget To Date Amounts Fov. 30, 1956 Budget Available
(1) (2) 37 - 5 (52
Estimated Income:
Tuition and Fees L1.9% $14,000.00 $5,860.00 $ 8,140.00
Other Gifts ———— ———— 36.35 36.35%
M. D. Anderson Foundation Grant ————- 12,500.00% ———— 12,500.00
Total 22.3 $26,500.00 $5,896.35 $20,603.65
Total Estimated Income $26,500.00

3,046.98
4,534,662
Th ,081.64

46,548.00

$27,533.64




T
' v o) Schedule 2
’ THE UNIVERSITY OF TEXAS - POSTGRADUATE SCHOOL OF MEDICINE
SUMMARY REPORT
STATEMENRT OF GENERAL BUDGET APPROPRIATIONS
THREE MONTHS ENDING NOVEMBER 30, 1956
. Ad justed : Unfilled
General Budget Budget Expended Encumbered Unencumbered Positions#
(1)~ (2) (3) (&) (5)
Central Administrative Office $37,514.66 $5,685.37 $15,410.97 $ 9,418.28 $7,000.0k
Teaching Aids Program 3,000.00 515.00 900.00 1,685.00 ———-
Extension Teaching Program 6,000.00 1,393.75 ——— 4 ,606.25 ————
Reserve for Salaries 33.34 —— ——- ———— 33.34
Total - General Budget $46,548.00 $7,494.12 $16,310.97 $15,709.53 $7,033.38
Percent to Adjusted Budget 100.0% 16.1% 35.0% 33.7% 15.2%

#Includes Unallocated Salaries.

- 17 -
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VI.

V.

Unfilled Line-Item Poaitiona-

Amount Inciuded in Budget: '
November 30, 1956 $47h 499
February 28, 1957 340,075

As unfilled lipe-items are filled and expended, the estimated clearance
will decrease!

General Comments

Due to writing the 1956-57 operating budget $312,213 in excess of estimated

income and ‘to transferring unappropriated surplus balances to Unexpended -
Plant Funds for comstruction purposes, the Estimated Clearance (per Sched-
ule 1) indicates approximately $46,000., This clearance was possible only
after transferring back from Unexpended Plant Funds the net amount of

$83,500.

As of January 31, 1957, the genéral operating funds owe the Unexpended
Plant Funds $223,828,

Recommendations

(a) Make every effort to improve revenue realization.
(b) Hold expenditure level to & minimum; particularly, do not fill
vacant positions except on an emergency basis.

(c) Consider using gift and grant funds for construction purposes and

transferring back to operations from Unexpended Plant Funds (minimum
of $223,828), to further increase the estimated clearance of
$46,000.

- 19 -




(;OR ACTION 0#\

Regents | g9

SEE MINUTES OF

THE UNIVERSITY OF TEXAS
GPFICE OF THE DEAN OF STUDENT LIFK
AUSTIN 12

March 7, 1957

President Logan Wilson
Mein Building 101A

The University of Texas
Austin, Texas

Dear Dr, Wilson:

I am enclosing a petition from the University of Texas Bar Associatios
ssking permission to lavite each candidate for the U. S. Semate to
speak in the Townes Hall Auditorium,

Article IV of our preseat regulations reads as follows:

K, 1, 3, (1) Off«Campus Speakers,

(a) The sponsor and officers of an organizatien which
has the privilege of meeting in University builde
ings shall be held responsible to exercise the ute
most of good faith ip the selection of offecempus
speakers and in arranging their discussiom topics
so as not to affect adversely the reputatiea or
well~being of The University of Texas,

(b) Candidates for public office, or other off=campus
speakers appearing in the interest of a particular
candidate or candidates for public office shall mot
be allowed the use of Umiversity buildings,

This regulation does mot permit our granting the request mentiomed
sbove, After consultation with Dean Keeton and Dean McCown we agree
:hat the Regents should coasider changing Article IV to read as
ollows:
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Presideat Logan Wilson March 7, 1957 Page 2

A, 1, 8, (1) (@) (No change)

(b) Candidates for public office, or other off«-
campus speakers appearing in the interest of
a particular candidate or candidates for public
office may be allowed the use of University
buildings under the following conditioms:

i, The meeting will be open only to members
of the recognized sponsoring organization
and their persomally iavited guests, other
students and faceulty,

il, The places of meetings will be limited to
Townes Hall auditoriuwm and the Texas Union
on dates regularly reserved for meetings
of this nature,

This proposal was discussed by our Student Life Staff and we voted
unanimously to submit this proposal to you,

Sincerely yours,

Arno Nowo W

Dean of Student Life




THE UNIVERSITY OF TEXAS BAR ASSOCIATION
SCHOOL OF LAW
AUSTIN 12

March 1, 19&7

Thc Board of Governors of the Law Gchabl hereby
sponsors i program tnviting »11 canldates seeking the
officc oi U. S. Senator in the April &nd. ¢lectlion
to spe=k oun the Quiversity capus. The Board of Coverwmars
respectfully asks for approval of thiks progrum.

Acting=-Présiieut

Coismi ttee

Jack Vanlguist - Chalraun
Owen Cetll

Sam Perry

Foy Clement

Maco ctewvart




‘Déan Kenuy,

S0 that we way arrange space for speakers, «¢ would like your
spproval = of the Board of Governors! scries of adur.sces to be held
at Townes Hali Aavditorium, by cuch of the cenatorial candizates who
way wvieh to «appear. :

Ve are preparing to 1ssue iovitations ior this seriles, beginnlng
two vecks frow tue _recentztionm of t.is reuest,

‘Pleacs note that + ¢ ure not sponsdoriu, or endorsing any cancldate,
but are wttewpting to offer tle Unlversit, cowsunity an opportunity
to hear tresc candilatrs,

Subject to epproval of this progrzn by the University administra-
tion, I «n willing to overszee chic prograa. (:p

,( ——
Pagc KeetoW, Desn

Approved suhjest te the appreval of Presideat Wilson and the Besrd of Regonts,

®lease indicate your apjrovul bty signing below so that .e way extend
our invitations anc arrange for exact sabtes. Ve will be happy to
comply with en, aduiltlonal rejircaents 2 fori tiat ugy be mecessary.




THE UNIVERSBITY OF TEXAS )
OFFICE OF THE PRESIDENT SEE

AUSTIN 13 ACTION OF
, ¢ rents
March 8, 1957 E M JTESOF
Ml"\i\ iV m
Nemeraadun Mh 29 195b
Comserning: University of Temis Aduinistrative Views vith Regard
to Bucational Television

On Maxrch 5, 1957, a meeting was ealled in the 0ffiee of the
Presidemt of those aduministrative cfficers representing the largew
acadenic divisiens of the University for the purpese of getting their
views about the stand this imstitution ought te take regardimg the
development of educationmal television. These in sttendames were:
Nesers. Bulss Rlack, Paul Bomer, Leaier Cox, J. C. BDallay, B. W. Doty,
J. Re ’ow, L. D. Haskev, Pags Keetom, mm,'o'omp
¥. Re Voolrich, and myself,

I stated that I thought the University was very furtunste in
obtaining the services of Mr. Robert Schenkian a¢ Mrester and

i

Mr. Schenkkan wvas breught here it vas made knowm to him that the

‘station., I further commented to the effest that the University
, nonstheless has an chligation as well as an opportumity te develsy:
‘Mpmmm“.

After an extended diseussion of verious aspeets of the sudject,
the following comsemsus emaxrged:

1. Immedists priarity should be givem to the of
elesed~circuit television offerings on the caspus, mumm
‘should de asked to pwrsue this development with vigoer. '

2. Seocend in pricrity should ceme the development of filmed
programs for circulation threwghout the State.

3. While the eperstioca of an edusatiomal television statiem is
ssen a8 & very desirebls future achievement, efforts toward establisgh-
ment of such a station should e comsidered of lesser yrierity than the

mmu—.

B% was the opinion of the group as & vhole that the University
lacks the funds at the present time to gt into such & vemtwre, amd
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4hat it wvill be necessary to secure outsids funds to provide for both
capital invegtment and operating costs. The Justification for the
University entering the educational television field is sufficiently
great, hovever, to varrant effort to seoure such outside funds. The
epinion vas expressed that perhaps the Board of Regents should be
asked to express its interest in scquiring an sducational television
station with gaaranteed cperating funds, and to request the Develop-
ment Board to give attemtion to this matter without interfering with
its other projeets,

logan ¥Wilson

N k

co: Mr. Hulon W. Black
Dr. Paul Beasr
Nr. lanier Cox
Dr. J. C.m
Dean B. W. Doty
Dean J. R. ’cm
Dr, L. D. BEaskew
Dean Page Keston
Dean Eaxry Ransomn
Mr. Robert F. Schenkkan
Dean W. R. Spriegel
Dean W. R. Woolrich
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m UNIVERSTTY OF TEXAS --MEDICAL BRANCH

Galveston MAR 16 1957
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March 6, 1957

Mr. Bernard Rogers
410 Market Street
Galveston, Texas

Dear Mr. Rogers:

On the basis of the most thorough and careful deliberations by official
committees of the Facully of Medicine, followed by special committee
déliverations and a thorough personal review of the problem, I am
réquesting your withdrawal from the School of Medicine of the University
of Texas Medical Branch at this time. This action is taken in accordance
with authority vhich is vested in the faculty, as described in the
Catalog of the Medical Branch on pa.ge 19 in the paragraph on personal
qualifications.

This action does not deny you the opportunity for re-admission to the
Schoo), of Medicine at some future date. It is clearly the opinien of
the faculty members most familiar with this problem, however, that your
chances for favorable consideration for re-application would not be very
great for at least two years during which time presumably you will have
the dpportunity to gain in experience and maturity.

May I call to your attention the fact that we have the obligation to
inform your local draft board of your diseontinuance in the School of
Medicine.

Very truly yours,

- John B. Truslow, M. D.
Executive Director,
~ Dean of Medicine




COPY _
March 6, 1957 97 -

Mr. Ben Rogers
3395 North Street
Beamont » Texas

Dear Mr. Rogers:

It is with sincere regret that I must inform you that the recommendation
by the officisl faculty committees of the withdrawal of Bernmard from
school at this time has been thoroughly reviewed, and reconfirmed, and
has my endorsement. I have so written to Bernard today.

Pursuvant to our interview I have spent many hours on this problem. I
have satisfied myself that the hours that have been spent by committees
not only in the past two weeks but indeed at intervals over the past
eleven months have been in the spirit of respect for the individual,

~ awarensss of the implications and seriousness of the issue. There are
many evidences of & prevailing atmosphere of fairness and justice. I
am satisfied that Bernard has on several occasions been presented with
the charges or allegations in detail; and that he has had adequate
chance, both formally and informally, to state the facts as he saw
them. I am gatisifed that neither this final action, nor any major
development leading to this action, has effectively been precipitated
by pressure from one person or & small group of people,

I concur with the following statement approved by the final review
committee which included faculty members most closely associated with
the facte and the decisions in this case,

"In the opinion of the faculty most closely associated with
" Mr. Bernard Rogers, certain characteristics and attitudes
displayed by him with reference to basic interpersonal
relations and with respect to rules and regulations of

the Uniyersity, specifically the Honor Code, disqualify
him for the privilege of continuing in his medical studies
at The Univeraity of Texas at this time". -
On the basis of the frankness and friendliness of our conversation last week
I cannot help but express to you a deep sense of regret for the necessity of
coming to this conclusion. If the language of the above statement appears
unsatisfactory to you, I ask you to accept my assurance that it was so ex-
pressed in order not to close the door of hope to this boy, many of whose
qualifications appear outstanding. At the same time you may be sure

that I would be delighted to review the record in more detail with you

at any time.

Very truly yours,

John B. Truslow, M. D.
Executive Director
Dean .of Medicine

TBT/mys
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MEMORANDUM CONCERNING THE CASE OF
. MR. BERNARD ROGERS

This memorandum sets forth a sumary of the circumstances concerning
the case of Mr. Bernard Rogers, who was requested to withdraw from The
University of Texas Medical Branch on March 6, 1957. The circumstances
‘leading to this action date back to March 29, 1956, and involve a number
of subsequent events, evaluations, and recommendations which finally led
to the severance of the student's connection with the uedical Branch
approxima’cely a8 year later.

1. The ﬁ.rst event ha.s to do w:l.th Mr. Rogers' conduct concerning an
Anatomy exsmination taken on March 29, 1956. Highly suspicious circum-
stances led the instructor in the course to refer the problem to the
Student Honor Council. The Student Honor Council made a careful investi-
gation and reviewed circumstantial evidence which seemed to point to the
conclusion that the student in question had violated the honor code;
however, the circumstantial nature of the evidence was not sufficiently
conclusive to warrant anything more than a review with Mr. Rogers of the
grounds for suspicion and a warning to him regarding his future behavior.:

2. In the fall of 1956, in the course in Bacteriology Mr. Rogers
was again reported to the Student Honor Council, this time by a student
member of his class. It was alleged that he received information from
another student which caused him to change one of his answers on the
examination. The members of the Student Honor Council reviewed the
evidence and concluded that he had breached the honor code. As & result
of the action of the Honor Council, Mr. Rogers was put on probation, a
status which is considered to have the weight of a stern warning. In
connection with this incident there were written communications between
the gtudent and Dean Calvin emphasizing the seriocusness of the episode
and inviting a persopal interview with the Dean. Mr. Rogers did not
respond to this invitation. '

3, On February 3, 1957, the third episode occurred in a final
examination in Bacteriology. Mr. Rogers was reported to have absented
himself from the examination room for a period in excess of one hour,
without permissicn, and to have taken his .examination paper with him.

A fellow student who noticed him leave with his paper reported the
incident to the faculty proctor. The faculty proctor and three students
confirmed the fact of his absence from the classroom. As a result of
this circumstance, Mr. Rogers was again brought before the Student Honor
Council and, when confronted with the evidence, gave a confused explana-
tion. When the confused nature of his explanation was pointed out to
him, he is reported to have stated that he realized that it was not a
good one and that he would have to think of another. His only subsequent
explanation, chowever, was that perhaps he had forgotten just where he
went and what he had done during the period during which he wes absent.
The Council reviewed the matter fully with Mr. Rogers and gave him ample
time and opportunity to think the whole matter over and to offer further
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explanation of the situation. It was the finding of the Council that

"he simply went from one refuted prevarication to another.” " In view of
the former appearances Mr. Rogers had made before the Council and of
their findings in this third instance, the Homor Council reccmmended that
he be a.sked to vithdraw from school.

L. The Student Honor Council transmitted their recommendation to
Dr. D. Bailey Calvin, Dean of Students, and on Februwary 19, 1957, Dean
Calvin in turn- submitted the recommendation to the Sophomore Fagulty
Committee, vhich group discussed the whole matter for two hours.

5. Two days later, on February 21, there was a special meeting of
the Sophomore Faculty Committee, which lasted from 7:00 p.m. to 11l:15 p.m.,
and included interviews with the Student Honor Council, the facully
members involved, and the student in question.

6. Between February 21 and 27, the parents of the student in ques~
tion, Mr. and Mrs. Ben Rogers, came to Galveston from Beaumont and
discussed the whole matter with several members of the faculty, including
Dean Calvin, who were directly concerned. Since Dr. John Truslow,
Director of The University of Texas Medical Branch, had not participated
in the matter actively up to this point, he was not drawn into any of
the discussion.

7. It was about this time that President Logan Wilson received a
call from one of the officers at the Capitol about the whole matter, the
substance of which was to request that Dr. John Truslovw give the parents
a hearing prior to any final action. In accordance with this request,
Dr. Wilson called Dr. Truslow and the latter promptly called
Mr. Ben Rogers in Béaumont and indicated his willingness to. discuss
the matter with him in full at any timé. On that same day, February 26,
Dr. Truslow called the student in and spent about an hour discussing the
situation with him. Dr. Truslow's main purpose in this conference was
to inform the student of Medical Branch procedures in such instances and
to let him know that due process was being observed.

8, On February 8, Dr. Truslow called a specisl meeting of the
Dean's Advisory Committee, made up of all department chairmen, to review
the recommendations of the Sophomore Faculty Committee in the light of

- over-all Mediecal Branch policy on such matters. The discussion of the
matter lasted for more than three and one-half hours.

9. On March 1, Dr. Truslow met in his office with Mr. Ben Rogers
from 10:00 a.m. until 12:30 p.m., with Dean Calvin being present.
Dr. Truslow then had lunch with Mr. and Mrs. Rogers. Directly after
lunch, Dr. Truslow had extended conversation with the professor of
Physiology under whom Mr. Bernard Rogers had studied during the previous .
summer, and with members of the Bacteriology Department. Later during ‘
the afternoon, Dr. Truslow again had a discussion with Mr. Ben Rogers..

T
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10. On March 2, Dr. Truslow devoted the entire afternoon to individual
discussions with the acting president of the Student Honor Council and with
individual members of the Sophomore Faculty Committee. During his March 1}
meetings with Mr. Ben Rogers, Dr. Truslow had taken coplous notes on the
questions raised by the boy's father and it was Dr. Truslow's desire to
satisfy himself that every aspect of the case had been thoroughly explored
and fairly handled; in his individual discussions on March 2, he went
specifically into all these questiona with pertinent individuals and so
satisfled himself.

11. On March 4, Dr. Truslow called in Mr. .Arvey Rogers, & junior
student at the Medical Branch and- an older brother of Mr. Bernard Rogers,
to give him an opportunity to present any opinions he might have about
the whole matter and to throw any additional light he could on the case
itself. This conference lasted for about two hours. During that same
afternoon, Dr. Truslow likewise had a conference which lasted for more
than an hour with the student president of the sophomore class and vith
the sophomore member of the Student Honor Council. ‘

12. On March 5, Dr. Truslow had his second meeting with the student
in question, Mr. Bernard Rogers, which lasted for more than an hour.

13. On March 6, Dr. Truslow called a special meeting, which included
the following: three members from the Dean's Advisory Committee, three
members from the Sophomore Faculty Committee, and two members of the
Student Honor Council. Also present were Dr. Raymond Blount, professor
of the student's course in Anstomy, Dr. Morris Pollard, whose name had
been mentioned by the student's father as a character witness, and
~ Dr. Lothar L. Salomon, Associate Professor of Biochemistry, with vwhom
the student had worked closely vwhen he was on a fellowship the previous
sumier. (Several other faculty persons who were directly concerned in
‘the matter had been invited to the meeting but were out of the city and
unsble to be present.) This special meeting lasted for two hours. At
" the end of this meeting, Dr. Truslow held extended interviews with two
fellow atudents who had been suggested by Mr. Bernard Rogers as character
witnesses.

14, On March 6, Dr. Truslow drew up a letter to the student in

- question, Mr. Bernard Rogers, informing him that the School of Medicine
of The University of Texas Medical Branch was at that time requesting
his withdrawal. (A copy of this letter is attached.) Dr. Truslow
personally delivered the letter to the student. ILikewise, on March 6,
Dr. Truslow drew up & letter to Mr. Ben Rogers, the student's father.
(A copy of this letter is attached.)

15. On Merch 1k, Dr. Truslow came to Austin in advance of a Medical
Affairs Council meeting to be held on March 15 and & Regents' meeting
to-be held on March 16, for the primary purpose of discussing in detail
the entire matter with Dr. Logen Wilson, President of the University, and
Dr. Melvin Casberg, Vice-President for Medical Affairs. Dr. Pruslow,
Dr. Casberg, and Dr. Wilson devoted approximately two hours to a review
of the situation.
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The purpose of the preceding chronology of events is not to review
the evidence or set forth in any detail the circumstances involved, but
_rather to establish the fact thet a great deal of time and attention
" have been given by a considerable number of individusls to make certain
that this entire situation was handled with deliberation, care, and
objectivity.

March 1k, 1957

Office of the President
The University of Texeas
IV k
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(FOR ACTION OF |
SUPPLEMENT TO Regents
RECOMMENDATIONS TO REGENTS'BUILDINGS SEE MINUTES OF

%- AWARD OF CONTRACTS FOR AIR CONDITIOKNING IN MAIN BUIIDING AND ADDITION
70 CENTRAL WATER CHILLING STATION ARD MODIFICATIONS TO UTILITY SYSTEMS, MAIN ‘
msm.--mrsuant to authorization given by the Board at the. meeting held
Janusry 12, 1957, bids were opened and tabulated on March 12, 1957, for Air
Conditioning in Main Building and Addition to Central Water Chilling Station
and Modificatione to Utility Systems, both at the Main University, as shown on
the tabulation sheet. Bids were called for on each project separately and also
on & combination basis. The bids have been considered by Zumwalt and Vinther,
Engineers on the project, representatives of the Main University Physical Plant
ataff, end the Comptroller's Office. The low bidder is J. M. Boyer, Mechanical
Contractor, Austin, Texas, on the basis of his combinatioh bid on the two pro-
Jjects, The amount of mopey which will be needed if award of contracte is made
to the low bidder is as follows:

Air Conditioning in Main Building | $660, 554 .00
Engineering Fees, Zumwalt and Vinther $u6,238.78 ;
less Amount already Paid -35,715.50 10,523.28 $ 671,077.28
Addition to Central Water.Chilling
Station and Modifications to
Utility Systems . 469,639.00
Engineering Fees, Zumwalt and. Vinther 28,178.34 497,817.34
Total | . $1,168,89k .62

Appropriations already made from which this amount should be secured are as follows:

Account No. 90885 - Air Conditioning Main Bhilding - New
Centrifugal Compressor in CentralWater Chilling Station $ 100,000.00

Account No. 90890 - Air Conditioning Work in Main Building 699,861.05

Account No. 90880 - For Air Conditioning Work - Additional
Unit Installations at Existing Central Water Chilling Station
in Experimental Science Building - Engineering Fees - ,
Zumwalt and Vinther : 15,125.00

_ Account No. 91060 - Main Building - Alteration and Refinishing 5,843.97

Account No. 94375 - Utilities Extensions and New Air Conditioning

Equipment to Service Kinsolving Dormitory 348,064.60

Total $1,168,89k.62
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Since the needed money is available from the sources of funds as given above,
it is recommended by Zumwalt and Vinther &hd Compiroller Sparenberg, which recom-
mendation is concurred in by Vice President Dolley, Vice President Boner, and
President Wilson, that contracts be awarded te J. M. Boyer, Mechanical Contractor,
Austin, Texas, on the basis of his combination bid on the two projects, in the
amounts as set out above and that these contract accounts and the Engipeering Fee
accounts related thereto be set up on the Unlversity's books from the sources
listed above. It is further recommended that the ehaimn of the Board be suthor-
ized to sign the contract documents. .

In order that Zumwalt and Vinther » Consulting Engineers, who prepared the
plens and specifications for the two projects referred to above, may supervise
these contracts while under construction, it is recommended that authorizetion
be given for them to continue as Engineers during the construction phase of the
tvo projects, under the terms ‘and conditions set forth in their contract with
The University of Texas dated. February 27, l95h

Q¢.  APFROFRIATION FOR IMPROVING LIGHTING IN GARRISON BEALL, MAIN UNIVERSITY.-~-
At the Regents' Meeting held April 6, 1956, an appropriation of $231,000.00 wis
made to cover Major Repairs dnd Reha‘bilita.‘bion Projects at the Main University,
vith the individual projects to be itemized later. Several projects have been
presented for the Regents' approval at various times, and specific appropriations
bave been made from the original amount set up. It is now recommended that an
appropriation of $12,000.00 for Replacement of Inadequate Lighting in Gerrison
Hall be set up out of this Account, No. 5I500, Major Repairs and Rehabilitetion
Projects. B8ince the estimated cost of this project is less than $20,000.00, it
is further recommended that the Main University Business Manager be authorized
to have plans and specifications pre:pa.red advertise for bids, and award contracts
for the work. .

1
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March 16, 1957

9. BERVICE BUILDING AT SOUTENESTERN MEDICAL SCHOOL.~-A report vas
made to the Regsnts' Buildings and Grounds Committee that Mr. RBiwin A,
Salmon, a consultant exmployed by the Southwesten Nedical Foundstion to
prepare a master plan for the development of the Campus of the Nedical
Ceanter, had not yet submitted his report but had promised that a pre-
liminary report wvould be placed in the mail the first part of next veek.
This preliminary repart is to include a recomsndation far the site of
the Service Building for vhich an appropriation has already been made.
Until this report has been received, it is not sdvisable for Page,
Southerland, and Page, Consulting aArchitect, to complets the preliminary
plans for this Service Building, but since it is & comparatively small
building, these plans can be completed within a very short time after
the determination of the sitse.

8ince the building is badly needed by Southwesstern Medical School,
and since there may be some further complications if the award of the
contract is postponed beyond Beptember 1, it is recommended that a
Special Conmittee consisting of Compiroller Sparenberg, Dean Gill, Vice
President Dolley, President ¥Wilson, and Mr. Lee Lockwood, Chairman of
the Regents' Buildings and Grounds Committes, be appointed to appove
the preliminery plans prior to the next meeting of the Board.

In order that preparation of ithe working dvavings and specifice-
tions may be started as soon as the reliminary plans are approved, it
is also believed that an Associate Architect for the project should be
selected at this time. After consultation with Desn Gill, Comptroller
Sparenberg, snd Page, Southerland, and Page, it is recommended that Mark
lemmon, Avchitect, Dallas, Texas, be appointed as Associate Architect
for the Service Building at Southweatern Medical School. Mr. Lemmon has
been the architect for the other two buildings on the new Campus of
this school, ocne of vhich is cuwrrently under construction.
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(FOR ACTION OF
Regenis

SEE MINUTES

March 16, 1957

The Chaimman of the Board of Regents
The University of Texas

Subject: FPERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - RECOIMENDED
INITIAL APPROVED LIST OF CORPORATE SECURITIES

Dear Bir:

Time has not pemitted the University staff to complete the necessary covermge
of all of the corporations which should be reviewed prior to recommending an
approved 1ist of corporate securities for the Pemanent University Fund Invest-

Because of the size and importance of the project and because of the desirability

- of initiating the revised investment program at the earliest appropriate time, it
is reccmended that the Board of Regents authorize the land and Investment Come
mittee to come to Austin for a one-day meeting prior to the next meeting of the
Poard to consider, among other things, the corporate sscurities pecommended for

- the appyoved list, It is further recommended that the Committee be authopized
to approve corporetions for Pemmanent Fund investment subjeet to later ratifica-
ticn by the full Boexd of Regents.

Bespectfully submitted : .

" Member
Membex
Member
APPROVED:
Vice Fresident For Fiseal ABMITS ~

Eodovment Officer
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March 16, 1957

The Chaimman of the Board of Regents
The University of Texas :

Bubject: mmmw OF SUBMISSTON TO THE 55TH LECISIATURE OF BILL
RELATING TO REPUNDING OF PERVMANENT UNIVERSITY FUND BONDS
mmommoummmmunm

~ Dear Bir: - - ®

- In 1949, $10,000,000 Board of Regents of The University of Texas Permanent Univer-
sity Fund Bonds and $5,000,000 Board of Directors of The Agricultural and Mechani-
cal College of Texas Permanent University Fund Bonds were sold to provide building
funds, The donds were dated July 1, 1949, mature serially through July 1, 1969,
and are callable in whole or in part on July 1, 1959, utmymuapmimof%
After payment of July 1, 1957, maturities, there will be cutstanting $6,450,000

bonds for the University and $3,225,000 for A. & M. The bonds carvied a 4%
coupon thyough the July 1, 1954k, maturity and a 13% coupon thereafter through
maturitys Under the bond resolution sdopted by the governing boards, thess bonds
have an exclusive lien on the income from the Permanent University Fund,

If sdditional building bonds are to be issued under the authorisstion provided in

‘Hy J¢ Re 15, adopted Ly the voters in November, 1956, which provision of the

suendnent becomes effective Jamuary 1, 1958, it will be necessary either to ye-

 fund of to retire the cutstanding bonds, Accordingly, it is yecommended that the

Viee Pyesident for Fiscal Affairs, after consultation with the officisls of A, &
2iiege, be authorized to negotiate with Fhelps, Fenn & Compeny, the heed of

"~ the syndicate for the purchase of the 1949 bonds, for sn agreement to hapdle the

.. refunding on temms least disadvantageous to the University, such refunding agree-
~ ment to be submitted in due course to the Boaxd of Regents for considsration.

In conneetion with the refunding, legal counsel for the University edvised that
& refunding bill would be necessary and, upon vegquest of the University, s bill
vas drafted by McCall, Parklurst and Crowe and has been sultmitted in both houses
- of the 55th Legislature, It is yrecommended that the Board of Regemts ratify and
approve this action. A copy of the bill submitted is attached for informations

Respectfully submitted | :
REGENTS' LAND AND INVESTMENT COMMITTER

Member

APPROVED:;

Vice Fresident for Fiscal Alfairs ‘

Endowment Officer
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A BILL
TO BE ENTITLED
AN ACT
IMPLEMENTING THE PROVISIONS OF ARTICLE 7, SECTION 18 OF THE
TEXAS CONSTITUTION, APFROVED BY VOTE OF THE PEOPLE ON AUGUST
23, 1947, AND THE AMENTMENT TO SAID ARTICLE 7, SECTTON 18,
APPROVED BY VOTE OF THE PEOPLE ON NOVEMBER 6, 1956, B!PRO-
VIDING THAT BONDS OR NOTES BEREAFTER ISSUED PURSUANT TO SAID
CONSTITUTIONAL PROVISIONS SHALL BE REGISTERED BY THE CQMP-
TROLLER QF PUBLIC ACCOUNTS; PROVIDING AUTHORITY FOR REFUNDING
OF ALL BONDS ORNOI'EISSU@PIMUAM‘TOWCONSMONAL
PROVISIONS OR THIS ACT; PROVIDING FOR THE APPROVAL OF SUCH
REFUNDING BONDS OR NOTES BY THE ATTORNEY GENERAL AND REGIS-
TRATIONBYMCG&PTROII&ROFPUBHCACCDUM‘S  PROVIDING THAT
ALL BONDS AND NOTES, WHBETHER ORIGINAL OR :REFUNDING, ISSUED
PURSUANT TO SAID OONSTMCNAL PROVISIONS OR THIS ACT SHALL
BE FULLY NBEGOTTABLE INSTRUMENTS, AND MAKING THEM AUTHORYZED
FOR INVESTMENTS AND FOR SECURING PUBLIC FUNDS AND EXEMPTING
THEM FROM TAXATION; PRESCRIBING A SEVERABILITY PHOVISION;
ENACTING OTHER PROVISIONS RELA‘I‘ED TO THE SJBJET, AND DECLARING
AN FMERGENCY.
BE IT ENACTED BY '.I'HE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. All bonds or notes hereafter issued pursuant to
the pravisions of Article 7, Section 18 of the Texas Constitution, appi;oved
by vote of the people on August 23, 1947, or pursuant to the provisions of the
amendment to said Article 7, Section 18, approved by vote of the people on
November 6, 1956, shall be registered by the Ca,hptroller of Public Aceounts
of the State of Texas after they have been approved by the Attorney Genmeral
of Texas.

Section 2. Any bonds or notes heretofore or hereafter issued
pursuant to the Constitutional provisions described in Section 1 hereof, or
issued pursuant to this Act, may be refunded by the governing board which is-
sued any such bonds or notes, upon such terms and conditioms, including in-
terest rates and maturities, as may be determined by said Board, provided that
such terns and conditions shall not be incomsistent with the applicable Consti-
tutional provisions. Any such bonds or notes may be 80 refunded by the issuance
" of refunding bonds or notes, either to be exchanged for the bonds or notes
being refunded and cancelled, or to be sold, with the 'prbceeds thereof to be
used for the redemption and csncellation 6f the bonds or notes being refunded.

Section 3. All refunding bozids or notes authorized to be
1ssued hereunder and the records relati_ngvto their issuance, including any
proceedings relating to the redemption of any outstanding bonds or noteé,
shall be submitted to the Attorney Gemersl of Texas for examination, end if

he finds that they heve been issued in accordance with 1lsw, he shall approve
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them, and thereupon they shall be registered Ly the Comptroller of Publie
Accounts of the State of Texss, and after such approvel snd registyetion,

they shall be incontestable, When any such refunding bonds or nctes are
issued to be exchanged for any outstanding bonds or notes, the Comptroller

of Public Accounts sth.l»xcglatornndde;imsuchmm.upon'
survender for eancellation of the bonds or nohsbsins refupded. When any
such refupding bopds or notes are sold, with the proceeds therect to be

used for redeening any outstanding bonds or notes, the Comptroller of Rublic
Accounts shall register such refunding bonds or notes, even thwsh the bonds
or motes ta be redeemed shall not have been survendered for redemptiop or

Bection k. ALl bonds and notes, whether original or refumding,

heretofore or hereafter issued pursuant to the Constitutiomal provisioms des-
cribed in Section 1 hereof, or issued pursuant to this Aet, shall be fully
negotisble instruments, and all said bonds and notes shall be and are hereby
declared to be legal and authorized investments for banks, savings banks,
trust companies, bullding and loan associations, savings and loan associstions,
insurance companies, fiduciaries, trustees, guayrdiens apd for the sinking funds
~of cities, towns, villages, counties, school districts and all other political
cosporations or subdivisions of the State o:t Texas; and all said bopds snd
notes shall be eligible to secure the deposit of any and all public funds of
the State of Texas, snd any aend all public funds of eities, towns, villages,
counties, school districts and all other political gorporations or subdivisions
of the State of Texas; and gll said bonds and notes shall be lawful end suffi-
clent security for said deposits to the extent of their par value when accom-
)uhtby all ummatured coupons :appurtenant thereto.

- Section 5. The carrying cut of the purposes of the aforessid
Constitutional provisions and orrthia Act will be perfomming an essential

/. miblic function under the Constitution, and all said bouds aod notes, whetber

' originel ar refunding, heretofore or hereafter 1gsued W %o said’
tuticnal pmvisions or this Act, and their transfer and the income thepefrom,
including the profits msde on the sa.lcthomr, shall at all times be free

- fyom texstion within thil state.

‘Section 6, In case any one or more of the sections, provisions,
cleuges or words of this Act or the application of such segtions, provisioms,
or words to any situstion or circumstance shall for sny resson be held

-2-
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to be invalid or uneonstitutional, .such invalidity or unconstitutionality
shall not affect any other sections, provisions, clauses or words of this
Act or the spplication of such sections, provisions, clauses or words to
any other situation or circumstance, and it is intended that this law shell
be seversble and shall be construed and applied as if sy such invalid or
unconstitutional section, provision, clause or word had not been included
‘herein, |

Bection 7. The fact that Article 7, Section 18 of the
Constitution of Texas requires implementation in omer to improve the
marketability of bonds and notes to be issued thereundey, and the fact that
obligations are outstending pursuant to Article 7, Section 18 of the Constitu-
tion of Texas, which require imnediste refunding and the fact that mo statutory
authority for such refunding exists, create an emergency and an imperative
public necessity that the Constitutional Rule requiring bills to be read on
three several days in each House be suspended, and such Rule is hereby sus-
Pended, and that this Act take effect and be in force from and after its
passage, and it is 80 enacted. |
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March 16, 1957

The Chairmen of the Board of Regents
The University of Texas

Subject: PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM -
RECOMMENTED LIST OF MEMBERS FOR INVESTMENT ADVISORY
COMMITTEE

Deexr Sir:

The policy for the Permanent University Fund Investment Program, approved at
the Januery 11, 1957, meeting of the Board of Regents, provides for an Invest-
ment Advisory Coomittee to be comprised of four members selected from the
investment and trust department staffs of the larger commercial banks in
Texas the members to be recarmended by the Vice President for Fiscal Affairs,

Idsted below are four members recamnended by the Vice President for Fiscal
Affairs to function as the initial advisory camnittee , such camittee to
gerve through August 31, 1958

Carroll D. Simmons, Vice President and Senior Trust Officer, First
City Nationel Bank of Houeton, Houston, Texas;

0. Roy Stevenson, Vice President and Trust Officer, The Fort Worth
National Bank, Fort Worth, Texas;

DeWitt Ray, Senior Vice President, Republic National Bapk of Dalles,
Dallas, Texas; and

Donald D. James, Vice President, The Austin National Bank of Austin,
Austin, Texas.

It 1s recommended by the Land and Investment Committee that the above-listed
bank officers be approved by the Board of Regents as the initial Investment
Advisory Comnittee and that the Vice President for Fiscal Affairs be author-
ized to invite the approved list of members to serve, the first meeting date
to be subject to the copvenience of the members and the University's adminis-
trative staff involved.

Respectfully submitted
REGENTS' IAND AND INVESTMENT COMMITTEE

APPROVED:

Vice President for Fiscal AfTelrs

Tndbwment Officer
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TEXAS WESTERN COLLEGE - mm AND MODIFICATION OF STUDENT UNION

m-AmomzAnoumﬁm_g OF THE BOARD TO EXECUTE LOAN AGREE-
MENT -

NT BETWEEN THE BOARD OF REGENTS AND THE HOUSING AND HOME FINANCE AGENCY FOR
PROJACT TEX. 41~CH-56(S) AND ALISO AGREIMENT WITH LEGAL COUNSEL McCALL,
PARKHURST AND CROWE,-~On September 22, 1956, the Board of Regents adopted a
resolution authorizing the Chairman of the Board to approve and execute on
behalf of the University the loan Agreement which would in due course be
tendered by the United States of America on behalf of the Housing and Home
Fipance Agency pursuent to the application for Texas Western College Tor loan
sssistance in the emount of $580,000 to finance the expension end modifice-
tion of the Student Union Building on the campus at El Pagso, Texas, Also on
June 1, 1956, the Board approved the employment of the firm of McCall,
Parkhurst and Crowe to handle the legal proceedings which would be necessary
in connection with the issuance of any bonds to finence an expansion progrem
and ‘authorized the Cheirman of the Board to execute an egreement for the
legal services, _ '

After scme little delay, the Housing and Home Finance Agency sutmitted the
fimal Ioan Agreement to Business Meneger A. A, Smith of Texas Western College.
The agreement is for s loan of $560,000, the bamdn'to'bedated April 1, 1957, and
to mature serially begiuning April 1, 1960, and extending through April 1,
1987, at an interest rete of 2-7/8% per annum. The loan agreement requires
that the bonds be offered to the public. In the event any public dbidder or
bidders offer to purchase all of the Bonds, or any. portion.of the Bonds in
blocks as specified at en interest rate of not more then 2-7/8% per annum, the
Bonds or any such portion thereof are to be sold to such public bidder or
bidders. The loan Agreement has been approved as to form by the Iand and
Trust Attorney end as to content by the Vice President for Fiscal Affairs,
Camptroller, and Endowment Officer. It is recommended by the land and Invest-
ment Coamittee that the loan Agreement as submitted be approved by the Board
of Regeuts and that the following resolution (submitted by HHPA), approving the
loan Agreement with the United States of America, be adopted by the Board of
Resgmzs, such resolution to supersede the resolution adopted on September 22,
1956€. '

" RESOLUTTON APPROVING A LOAN AGREEMENT
WITH UNITED STATES OF AMERTCA

_PROJECT NO,: Tex. 41-CB-56(S) |

WHERFAS, there has been filed with the Housing and Home Finsnce Agency,
in behalf of the Boerd of Regents of The University of Texas, acting for end on
behelf of Texas Western College of The University of Texas (herein called the
"Borrower"), an application for aid in financing college housing under the pro-
visions of Title IV of the Housing Act of 1950, as amended, and the UNITED STATES
OF AMERICA, Housing and Home Finence Administrator, has transmitted to the Bor-
rower for considerstion a loen Agreement tendering such ald, dated March 1,

1957, in connection with the Project referred to in said application and gener~
ally described in said Agreement; and

. VWHEREAS, sald Agreement has been duly read in open meeting, fully
‘considered in eccordance with all pertinent rules of procedure end legal re-
‘quirements, and made & part of the Borrower's records; and -

WHERBAS, it is deemed edvigable that said Agreement be accepted;

MO TREREFORE, be it resolved by the Board of Regents of the

the sald Agreement, & true and correct copy of which is hérg¥
y /@ ! sbd the same hereby is accepted without reservation or qua
{ tim, and the proper officials of the Borrower are asuthorized to execute
dogiments evidencing such acceptance and take such further action as is neces~
sary (o provide the project.”

Since 1t is expected that the architecte for the Project will not have final
plans and gpecifications completed for Boerd approval prior to September, 1957,
it is recommended thet the Endowment Officer be authorized to negotiate with
the Housing and Home Finence Agency for en amendment to the Loen Agreement as

¢ - submitted @o as to have the bond issue dated October 1, 1957, with the first
- maturity to fall on October 1, 1959, '
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Project No. Tex. 41-CH-56(S)
Texas Western College
El Paso, Texas

Ccmtmt No. 8-502-31¢'€OR ACTION OF“
Regents
LOAN AGREEMENT SEE MINUTES OF
__ MAR 16 ﬁ"

THIS LOAN AGREEMENT, dated as of March 1, 1957, by and between
the Board of Regents of the University of Texas, acting for and on behalf
of Texes Weatern College of the University of ’l'ms, & public, non~profit

\edwetiml institution of higher learning located in EL Paso, Texas (herein
calhd the "Borrower”), and the United States of America (herein called the
"Govermment”), WITNESSETH:

Section 1. Amount, Purchase Price, and Purpo pose. Subject to the

Terns and Conditions (8-56) attached hereto, and made a part hereof, and
the provisions of this Agreemént, the Borrower will sell and the Goverment,
aeting by and through the Housing and Home Finance Administrator (herein
called the "Administrator"), will purchase $580,000 aggregate principal
amount of the obligations of €he Borrower described below (herein called
the "Bonds"), or such lesser amount thereof as the Administrator estimates
will be required, together with the Borrower's funds provided from other
sources, to pay the deVelo;:menf. cost of the Project (estimated to be
$560,000) herelnafter described, at a price equal to the principal amount
thereof Plus accrued interest, the proceeds of the sale of such Bonds to

' be used solely for the develomment of the said Project.

Section 2. Descr:lggion of the ggg The Bonds which the Borrower

agrees to sell and the Govemmen‘b agrees to purchase are described as follows:
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Designation: Board of Regents of the University of Texas,
Texas Western College Student Union Revenue
Bond, Series 1957.

(v) Date: April 1, 195T.

(c) Principal Amount: $580,000, being all of an authorized issue
of such Bonds,

(d) Denomination: $1,000.
(e) Type: Negotiasble, serial, coupon bonds, payable to bearer.,
(£) 1Interest Rate: 2-7/8% per annum, payeble semi-annually on
' April 1 and October 1 in each year, first
interest paysble October 1, 1957.

(g) Maturities: April 1, in years and amounts as follows:

Principal Principel
Years Payment Years g_amnt
1960-1961 $14,000 1576-1 $e2,000
1962-196k 15,000 1978 23,000
1965-1966 16,000 1979-1980 24,000
1967T~1968 17,000 1981 25,000
1969-1970 18,000 1982 26,000
1975 21,000 1986-1987 29,000

(h) Numbers: 1 to 580 inclusive, in order of maturity.
- (1) Security: Special obligation of the Borrower secured by:

1. A first lien on and pledge of the net revenues
derived from the operation of the Student Union
Building; and

2. A first lien on and pledge of all Student Union
Fees levied and collected for both the regular
semesters and for the swmer sessions,

(3) Plece and Medium of Peyment: Paysble as to both principal
and interest at the principal office of the
official depository of the Borrower, or, at the
option of the holder, at a bank or trust c
in the Borough of Manhattan, City and State of
New York, in apny coin or currency which, on the
respective dates of payment of such principal
and interest is legal tender for the payment of

debts due the United States of America.




(k) Ragistefability: Registersble, at the option of the holder
as to principal only.

(1) Redemption Provisions: Bonds pumbered 1 through 122 inclusive,
meturing April 1, 1960 through April 1, 1967 in-
clusive, to be non-callable. Bonds numbered 123
through 440 inclusive, meturing April 1, 1968
through April 1, 1982 ineclusive, to be callable at
the option of the Borrower prior to the stated
maturities thereof, in whole or in part and in
inverse numericel order on any interest payment
date after April 1, 1967 upon at least thirty (30)
days' prior notice, at the principal amount there-
of, plus accrued interest to the date of redemption
and a premium for each bond as follows:

2% if redeemed October 1, 1967 through April 1, 1972 inclusive
oo T M/
% " " after April 1, 1977

Bonds 4Ll through 560 inclusive, maturing April 1, 1983 through
April ), 1987 inclusive, to be callable at the option of the
Borrower in wvhole or in part and in inverse mmerical order on any

~ interest payment date during the entire life of the loan, upon at
least thirty (30) days' prior notice, at par plus accrued interest
to the date of redemption.

Priority as to call shall extend to Bonds numbered 4Ll through 580
 inclusive over Bonds numbered 123 through 440 inclusive.

~ Section 3. Sale of tﬁe Bonds. The Bonds will be sold by the

Borrower et public sale, the call for bids specifying that bids will be re-
ceived and considered on the following basgis:

For (1) ell maturities in the years 1960 through 197h;

{2) all maturities in the years 1975 through 1987;

3) the entive issue.

, The Govermment will subtmit its bid for the Bonds and such bid will
be for all of the Bonds at their par value, plus accrue.d interest, at the
rate of two apd seven~eighths per centun (2-7/8%) per anuum on al:l of any
one or more of the above blocks of Bonds. ‘ |

In the event any other bidder or bidders offer to purchase all the

Bonds, or any portion of the Bonds in blocks as specified at an interest

-3-
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* cost of not more then two and seven-eighths per centum (2+7/8%) per annum,
the Bonds or any such portion thereof shall ‘be sold to such bidder or
bidder’a. In the event of a sale of all the Bonds to a purchaser or pur-
chasers other than the Government, this Agreement shall terminate except

_with respect to cbligations hereunder between the Borrower and the Govermment
a8 of the date of such sale of the Bonds. In the event any of the Bonds are
ewaided to the Govermment, it is agreed that the obligations hereunder shall
continue in the same' manner as ifell tke Bonds were sold to the Govermment.
In the event no bid is recelved from a bidder or bidders other than the
Govermment within the terms herein specified, all the Bonds shall be sold to
the Govermment. It is agreed that so long as the Govermment owns any of such
Bonds it will waive the non-callable provisions, redamption premiwn and
publication of natice of eall applicable thereto.

Section 4. Description of the Project. .The Project shall consist
of @ Student Union Building addition, including remodeling of existing
building, together with necessary appurtensnces (berein called the
"Project"). |

Section 5. Audit end Inspection Expenses. The amount of the fixed

fee for audit and inspection expenses referred to in Section 36 of the
attached Terms and Conditions shall be $2,655.

Section 6. Special Conditions. The Govermment's obligation to
purchase the Bonds of the Borrower is subject to the following sﬁecial
conditions:

(a) The Borrower shall covenant and agree that, as soon as any pore

tion of the project becomes revenue-producing, all rentsals,
charges, income and revenue arising from the operation or owner-

.Ih.
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(c)

(a)
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ship of the Student Union and the pledged incame derived from
the collection of Student Union fees levied for the regular
semesters and the summer sessions shall be deposited to the
credit of a special fund, to be known as the "Project Revenue
Fund Account" and held in the custody of the Treasurer of the
Borrower, separate and epert from all other funds. Such
Project Revenue Fund Account shall be maintained, so long as
any of the Bonds are outstanding, in the bank which is the
official depository of the Borrower, and shall be expended
and used by the Treasurer only in the manner and order speci-
fied in (b), (c), (a) and (e) below.

Current expenses shall be payable as a first charge from the
Project Revenue Fund Account as the same become due and
payable, Current expenses shall include all necessary operat-
ing expenses, current maintensnce charges, expense of reason-
able upkeep and repairs, properly allocated sbare of charges
for insurance end all other expenses incident to the operation
of the Project, but shaell exclude depreciation, and all general
aduinistrative expenses of the Borrower and the payments into
the "Maintenance end nmipnent Reserve Account” hereinafter
provided for,

The Borrower shall esteblish with the bank which is its official
depository and maintain so long as any of the Bonds are out-
standing, & separate Bond and Interest Sinking Fund Account,
which may be designated as the "Bond Fund" into which shall be
deposited all accrued interest received from the sale of the
Bonds. Thereafter, the Borrower shall transfer from the
Project Revenue Fund Account after providing for the peyment of
Current Expenses and deposit to the credit of the Bond Fund, on
or before each March 15 and September 15 the balance therein
until the funds and/or investments therein are sufficient to
meet debt service requirements on the outstanding Bonds for the
then current year plus a debt service reserve of $61,000 and,
thereafter, on or before each March 15 and September 15, such
sums as may be necessary to meet the then current year's debt
service and meintain a reserve of $61,000.

As soon as the required reserve is accumulsted in the Bond Fung,
the Borrower shall esteblish with the Trustee a separate ac~
count called the "Maintenance and Hquipment Reserve Account”
into which shall be deposited from tbe Project Revenmue Fund
Account on or before the close of each fiscal year, not more
than $5,000 annually until the funds and/or investments shall
aggregate $50,000 and theresfter such sums, but not more thav
$5,000 annually as may be required to restore and maintain the
balance of $50,000, All monies in the "Maintenance and Bquip-
ment Reserve Account" may be drawn on and used by the Borrower
for the purpose of paying the cost of unusual or extreordinary
maintenance or repairs, renewals and replacements, and the
renovating or replacement of the furniture and equipment not
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peid as part of the ordinary and nommal expense of Project
operation. . However, in the event the funds in the Bond Fund
should be reduced.below the amount required to meet the then
current year's debt service and a debt service reserve of
$61,000 on the outstanding Bonds, funds on deposit in the
"maintenance and Equipment Reserve Account” shall be trans-
ferred to the Bond Fund to the extent required to eliminate
the deficiency in that Account. .

(e) Bubject to the foregoing, the Borrower mey use the balance of
excess funds in the Project Revenue Fund Account (1) to redeem
outstanding Bonds on the next interest payment date, in
jnverse mmerical order and in amounts of not less then $5,000
yer value at one tiwe, or (2) for any expenditures, including
the peyment of debt service, in improving or restoring any
existing housing and dining facilities or providipg any such
edditional facilities, or (3) for any other lswful purpose.

T WITNESS WHEREOF, this Agreement has been execyted in the neme
end on bebalf of the United States of Americs, Housing snd Home Flnance
Administretor, by the wodersigned Cammpity Facilities Commissiover, under
the seal of the Housing and Home Finence Agency, attested by its Attesting
Officer, and in the name of the Board of Regents of the University of Texas,
gctiné fér and on behalf of Texas Western College of the University of Texas,
by the undersigned Chairman of the Board of Regents, and under its official
seal, attested by the Secretary of sald Boerd.

UNITED STATES OF AMERICA

Housing and Home Finance Administrator
.(SBaL) ’ ,
ATTEST: By .
- | Community Facllities Commissioner
.. TXtesting GffIcer | | |
Office of the Administrator -, BOARD OF REGENTS OF THE UNIVERSITY OF
Housing and Home Tinance Agency ~  -TEXAS, ACTING POR AND ON BEHALP OF
' - TEXAS WESTERN COLLEGE OF THE UNIVERSITY
OF TEXAS
(sEAL) ,
ATTEST:

Byaigiman, Boexd of Regente

Secretary, Poard of Fegents
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WHEREAS, there has been filed with the Housing and Home Pinance

| Agency, in behalf of the Board of Regents of the University of Texas, acting
for and oo behalf od’ Texas Western College of the Uniéersity of Texas (herein
“called the "Borrower"), an application for aid in finencing college housing
under the provisions of Title IV of the Housing Act of 1950, as amended, and
the UNTTED STATES OF AMERTCA, Housing and Home Finance Administrator, has
ifitmsmitted to the Borrqwer for consideration a loan Agresment tendering such

. ‘:.a;iq; d&ted March 1, 1957, in connection with the Project referred to in said

application and generally described in said Agreement; and
WHMS,‘ said Agreement has been duly read in open meeting, fully
considsred in accordance with sll pertinent rules of procedure and legal re-
quirements, and made e _parf. of the Borrower's records; and
. WHEREAS, it is deemed advisable that said Agreement be accepted;
NOW, THEREFORE, be it resolved by the Board of Regents of the
' -Bori'cwer that the sald Agreement, a true and correct copy of which is hereto
| aitached, be and the same hereby is accepted without reservation or qualifi-
cation, end the proper officisls of the Borrower ave suthorized to execute
doemenf.s evidencinsv such acceptance and take such further action as 1is
j,necessavry to provide the project,
ADOPTED AND APPROVED by the Board of Regents of the Borrower on the
day of » 1957.

L

ATTEST:

Chaliman, Board of Regeuts

Becretary, Board of Regents
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CERTIFICATE OF RECORDING CFFICER

I, the undersigned, the duly quelified and acting Secretary of the
Board of Regents of the University of Texas, acting for and on behalf of
Texas Western College of the University of Texas (herein called the "Borrower")

 and the keeper of the records of the Borrower, including the Journal of

Proceedings of the Board of Regents (herein called the *Board"), do hereby
cextify:

1. That the attached resolution is a true and correct copy of the
resolution es finally sdopted at a meeting of the Board held on the
day of e arproamene? 1957, and duly recorded in my office;

2, That said meeting was duly convened and held in all respects in
accordance with law and to the extent required by law due and proper notice of
such meeting wvas given; and s legal quorum was present throughout the meeting,
and a legally sufficient number of members of the Board voted in the proper
manner and for the adoption of said resolution; that all other requirements
and proceedings under the law incident to the proper adoption or pagsage of
said resolution, including publicationm, if required, haye been duly fulfilled,
ea:g;g o:t, and otherwise obgserved; and that I am authorized to execute this
ce cate.

PP

IN WITNFSS WHERKOF, I have hereunto set my hand this day of
., 1957, R




